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has/have justly indebted to Firyt Federal of the South .
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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} 88 This instrument was preparsd by

JEFFERSON County _
KNOW ALL MEN BY THESE PRESENTS: That whereas C.W. FULGHAM CONSTRUCTION, INC.

hereinafter called the Mortgages, In the principal sum of Two Hundred Thirty Four Thousand Four Hundrad and Q0/100
' ($ 234,400.00) Dolars,

¥

as svicenoed by negotiable note of even date herewhh,

HW,THEREFGE.hmmmmlprMmdhmtnmthawt of sald indebtedness and any raneweis of
axiensions of same and any other indebtedness now or hersafier owed by Mortgagors or Mortgagee and compliance with all the stipulations

hereinafter contained, the sald C.W. FULGHAM CONSTRUCTION. INC.

(hereinafter caled Morigagors) do hereby grant, bargain, sell and convey unio the said Marigagee the {olowing
described real sstate situated in SHELBY County, Staie of Alabama viz.

LOTS 21,22,23, ACCORDING TO THE SURVEY OF PARKSIDE, AS RECORDED IN MAP BOOK 22, PAGE 133,
IN THE PROBATE OFFICE OF SHELBY COLNTY, AABAMA.
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{ogethar with a3 rents and other revenuses thersof and a¥l rights, privileges, sassments, tenaments, Interests, improvemants andappurtensnces
thareunto belonging or in any wise appertsining. including any afler-acquired title and easements and el rights, title and interest now oOr

10 HAVE AND TO HOLD tha same and every part thareof unto the Morigagee, Firgt Federal of the South
its successors and assigns forever.

And for the purpose of further securing the payment of sald indebtedness the Morigagors covenant and agrees as follows:

1. That they sre lawfully seized in fse and possessed of said morigaged property and have a good right to convey the same as
aforesaid, that they witt warrant and forever defend the title againet the lawlul ciaims of all persons whomsoever, and that aald property is fres

. and clear of all smergencies, sasemenis and restrictions not hersin spaecifically menticned.

&

2.Thltthﬁwimﬂm.umm,nrnmanIMgpmﬂwmuthhnmnguguwhmImpoudlogllyuponwdmnmd
pmputynnd:hnulddﬂnuub-mduhth-wmmurwpartmm,uldmmmump-ytham.

3. That they will keep the bulkings on aald premises continucusly insured In such amounts, In such manner and in such companies as
mymmmmmwmmlbyhmdmmrthﬁH Morigages may spacily, with loss, f any, payabie to
mﬂw.wﬂmmWpﬂduhrmhhmumdwlpwpthlthmluthlmhmnud\u
Wﬂw.mmhMNMﬂWMNWhmmmeM.ﬂ
Mmmumwmmmmum--m mummmmuuﬂm«wmmmmmmwnmu
by fire and ather hazards for the benefit of the Morigagee. The procesds of such insurance shal be pad by ingurer to Mortgages which i3
hereby granted il power o seits and compromise claims under all policies and to demand, receive and receipt for afl sums becoming due
ihereunder, sald procesds, i coliected, to be credited on the indebtedness secured by this morigage, less cost of collecting same. of 10 be
usad in repairing or reconstructing the pramises aa the Mortgagee may elect; all amounts so expected by said Morigagee for insursnce or for
the payment of taxes, asssssments or any other prior llens shall become a debl due said Morigagee additional to the indebtedness herein
described and at onca payable without demand upon of notice 1o any person, and shali be sacured by the lien of this mortgage and shal
besr interest at tha highest legal rate from date of payment by said Morigagee and at the election of the Mortgagee and without notice 1o
any person, the Morigagee may declars the entire indebtedness secured by this morigage due and payable and this morigage subject to
taraciosure and same may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above describad and not to commit or permit any waste thereon, and 10 keep the same
repaired and at all times to maintain the same in as good condition as It now Is, reasonable wear and lear alone axpected.

5.ThltnuMmmﬁmnmwmm-wmmmmlmmmwdﬁt sacured by this morigage shall be |

1,kun nrdmndnlw-hﬂalth-ﬂghttuiummchupﬂonurtud-dtmnuchfnﬂﬁMu sither as to part or present default on the part
ol sald Morigagors, and that the procursment of Insurance or payment of taxes by the Morigagee shal not be taken of deamad as & wakver
of the right to declare the maturity of the indebtedness hereby secured by reason of the faiure of the Morigagors to procurs such insurance
or to pay such taxes, it belg agreed that no terms of conditions contained In this morigage can be walved, alftered, or changed axcepl &s
evidenced In writing signed by the Mortgagors and by the Mortgages.

8. That they wil well and truly pay and discharge any Incebtadness hereby secured as it shall become due and payable including the
note or notes above described, any renewals or extensions therec!, and any other notes of obligations of Marigagors to Morigagee whather

now or hersefier Incured.

7. That after any default on the part of tha Morigagors, the Mortgagee shal, upon bl filed or other proper legal preceding being
commenced for the foreciosurs of this morigage, btmﬂllndnnn-nnrnfﬁghttuthcnppohmbymycompatmtmuﬂmtghund
whhout notice to any party, of a receiver of the rents, muulndpmﬂ:nfuidprm,wnhpmutnlnnaandmnwth-uidprmhu
and with such other powers as may be desmed necessary, and that a reasonable aftorney's jes shall. among other expenses and costs, be
fixad. alowed and paid out of such rents, issues and profits or out ol the proceseds of the sale of said mortgages property.

8. That at the covenams and agreemenis of the Morigagor's herein contsined shal exiend to and bind their heirs, executors.

administrators. successors and assigns, and that such covensnts and agreements and all options, rights, privieges and powers herein given.
granted or secured 1o the Mortgagee shal lnure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hersby sacured shall at once becoms due snd payable and this mortgage subject to foreclosure as hersin provided at
the opticn of the holder hereof when and if any statement of lien Is filed under the statutes of Alabama, relating to lenis of mechanics and
matedaimen. without regard to the form and contente of such siatement and without regard to the exdstence or non-existence of the cebt of

any part thereof, or of the len on which such siatement is based.
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10. This is & construction loan morigage snd the said $Two Hyndred Thirty Four Thousand Four Hundred snd

00/100 Is being advanced 1o Mortgagor by Morigagee in accordance with a Loan Agreement batween

Morigagee and Mortgagor dated the dats hersof. Notwithstanding anmything 1o the contrary contained in this mongage or in the note secursd
hereby, or in any other instrument sacuring the loan evideced by sald note, Mortgagee may at its option deciare the emtire indebiedness
secured hereby, and alt interest thereon and al advences mads by Mortgages hersunder, immediately due and paysble in the event of
breach by Morigagor of ahy covenant contained in this morigage, the note secured hereby, or in said Loan Agreement between Mortgagor
and Mortgasges, datec the date hereotf, which ssid Losn Agresment is, by reference thereto, herein incorporated to the same extent and
effect aa though said Loan Agresment were aet forth herein in full.

11, In addition 1o the salid $__ 234,400.00 prindpal amount with interest secured hersby, this mortgage shall siso secure any and
all other and additional indabtsdness now or hereafter owing by Mortgagor: to Mongagee. During the period of condtruction ol the
improvemants contempiated to be constructed upon the Morigaged Property, this mortgage covers and the undersigned, In consideration of
snid indsttedness, and to securs the prompt payment of the same, with the intereat thereon, and further to secure the pahunmnu of the
covenarits, conditions and sgresmenis set forth In this morigage, and in said Loan Agresment, have bargained and sold and do hereby grant,
bargaln, sell, alen and convey unto Morigages, iis successors and assigns, the following described additional property, sRuated or 1o be
situsted on the real estate herdinabove described and morigaged:

All bulliding materials, equipment, fixtures and fltings of every kind or character now owned of hereafler acquired by the morigagors for
the purposa of being used or useful in connection with the improvements located or to be Jocated on the hersinabova described real astate,
whether such matedals, equipment, fixtures and fMtings are actually located on or adjacent to said real estate or not, and whether in storage
or otherwise, wheresoaver the same may be located, Personal property herein conveyed and morigagad shail include, but withoul kmiation,
al lumber and lumber products, brcks, building stones and building blocks, said and cement, roofing materials, paint, doors. windows,
hardware, nails, wirss and wiing, plumbing and plumbing fitures, heating and air conditioning ‘squipment and apphances, electrical and gas
squipment and appiances, pipes and plping, omamental and decorative fidures, and in general all buiiding materials and aquipment of svery
kind and characier used or ussful In connecticn with sald improvaments.

12. Pural or singuiar words used herein to designate the undessigned Morigagors shak be construed to refer to the maker or makers of

this mortgage, whether one or more persons or a cofporation. R

UPON CONDITION, HOWEVER, that if the Moripagors shall well and truly pay and discharge the indebiedness hereby secured as it
shall bacome due snd payable and shall in all things do and perform all acts and agreements by them herein agreed to be done sccording
to the tenor and affect hersof, then and in that avent only this conveyante shall be and become null and void; but should defsult ba made in
the payment of the indebtedness hereby secured or any renewals or exiensions thereof or any pan thereof or should any interest therson
remain unpaid at maturity, or should defaul be made In the repayment of any sum expended by said Morigagee under the authority of any of
tha provisions of this mortgage or should the interest of said Mortgagee in sald Property become endangered by reason of the enforcement
of any pror ken or encumbrance thereon so as to endanger the debt hereby sacured, or shoukd a petition to condemn any part of the
morigaged propery be filed by any authority having power of eminent domain, or should any law, either federal or slate, bs passed imposing
or authorizing the imposition of & specific tax upon this morigage or the debl hereby secured, or permitting or authoriding the deduction of
any such tax from the principal or intersst sacured by this mortgage or by virue of which any tmx or assessmaent upon the morigaged
premises shal be charged ageinat the owner of this mortgage or should a1 any time of the stipulations contained in this morigage be

declared invalld or neperative by any court of compatent jurisdiction or should the Mortgagors fait to do mnd perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebtedness hersby secured, or any portion or pan of

sams may nol as aald date have been paid, with inlerest thereon, shall at once become due and payable and this morigage subjecl to
foreciosure at the option of the Mortgagee, notice of the exercise of sych option being hereby expressky walved; and the Mortgagee shal
have the right to enter upon and take possession o! the properly hareby conveyed and after or without taking such possession 1o sell the
same before the County Courl House door In HELBY County, Alabama at public oulcry for cash, after first giving
notice of the thme, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in a newspaper of
general circulation published In sald County, and upon the payment of the purchase money the Morigagee. or ownef of the debt and
morgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient Jeed 10 the property
sold; the Mortgagee sha apply the proceeds of sald sale: Firsl, 1o the expense of advertising, salling and conveying, including a reasonable
atiomey's fes; second, to the payment of sny amounis that may have been expended or that may then be necessary to sxpend in paying
insurance, taxes and other snoumbrances, with Interesi thereon; third, 1o the payment in full of the principal indebledness and interest
thereon. whether the aeme shall or shal not have fully matured at the date of said sale, but no Interest shail be collecled beyond the date
of sale: and fourth, the baiance, If any, to be pakd over to the said Morigagors or o whomsoever then appears of record 1o be the owner of
said property. The Mortgages may bid and bacome the purchaser of the mortgaged property at any foreclosure sale thereunder.

/

IN WITNESS WHEREQF, the undersigned have hersunio set their hands and seals this the 11%h day of September
1998

i

C'w' Sy L ] (SEAL}
CW. Fumﬁ%m. €. C.W. FULGHAM .President

(SEAL)
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' THE STATE OF ALABAMA }
| Ty
. JEFFERSON : COUNTY
| |, the undersigned, a Notary Public In and for asid Gounty, in sald State, hereby ceriify that
E _ whose name signed 10 the foregoing conveyence

and who known 1o me, aoknowledged befare me on this day that, being informad of the contents of the conveyance

axeouted the sams volunterily on the day the same baars date.

Given under my hand and official eeal, this _ 11th _ day of ____ September . 1998

| ervm— —

Notary Publiic )

THE STATE OF ALABAMA }

58
JEFFERSON COUNTY
1, the undersigned, a Notary Public in and for said County, In said Siate. hereby certify that
whose name signad 1o the foregoing conveysnce

| and who known to me, ecknowledged before me on this day hat, being informed of the contents of the conveyance
| axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seai, this __11th day of ____ September , 1998
|

Notary Public F

w

THE STATE OF ALABAMA } ‘
88.
JEFFERSON _____ COUNTY
[, the undersigned, Notary Public in and for sald County, In and State, hereby cartily that
C.W. FULGHAM whose name as President of the
C.W. FULGHAM CONSTRUCITON, INC. , a corporation, is signed to the foregoing conveyance, and who

Is known 10 me, acknawledged befors me on this day that, being informed of the contents of the sonveyance, he, as such cofficer and with
tull authority, executed the same voluntardly for and ss the act of said corporation.

Glyma undar my hand and official seal, this __11th dey ot __ September . 1998
- - o yary Pubbc Alabama Slate Al Laige
"
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THE STATE OF ALABAMA
JEFFERSON _____ COUNTY % .
" Eﬂ;; :::f the Judge of Probate,
| hereby certify that the within morigage was filed in this offios for record on the _ 11th  day of Sepiember 1998
at o'clock M, and duly record in Volurme of Morigages, at page
and examined,

Judge of Probate

I
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