g | MORTGAGE DEED - CONSTRUCTION

. THE STATE OF ALABAMA

! : This nstrument ,
. JEFF!H&QH c“nty } (1 8 mant was prepared by:

KNOW ALL MEN BY THESE PRESENTS: That whereas C.W, FULGHAM CONSTRUCTION, INC.
hashave justly Indebled to First Federsl of the South |

hereinafter callad the Mortgages, in the principal sum of Qne Hundred Fifty Six Thousand Eight Hundred and p0/100
(s 158,800.00) Dolers,

as svidenoed by negotable nots of even date herewith,

NOW, THEREFORE, in consideration of the premisss and in order 10 secure the payment of said indebiedness and any renewals or
extenslons of same and any other indebtecness now or hersafter owed by Morigagors or Morgagee and compliance with afl the stipulationa

hereinafter contained, the said ©.W. FULGHAM CONSTRUCTION, INC.

(hersinafter called Morigagors) do hersby grant, bargain, sell and convey unto the said Mortgagee the following
described real estaie atuated in SHELBY County, State of Alabama viz;

LOTS, 24 AND 25, ACCORDING TO THE SURVEY OF PARKSIDE, AS RECORDED IN MAP BOOK 22, PAGE
133, IN THE PROBATE OFFICE OF SHELBY COLINTY, ALABAMA
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together with all rents and othar revenues thereo! and al rights, privisges, easements, tenements, interests, improvements and appurienances
thersunic belonging or In any wise appertaining, incuding any sfter-acquired tile and sasements and all rights, ttle and interest now or
hersafter owned, by the Morigagors in and to all bulidings and Improvements, storm and screen windows and doors, gas, sisam, siactric and

other heating, Hghting, ventialing, air conditioning. reivigerating and cooking apparatus, elevators, plumbing. sprinkiing, and other acuipment

and fodures atinched or appertaining to said premises, alt of which (hersinafter designatad as the mortgaged proparty) shall be desmed realty
and conveyad by this mortgage.

TO HAVE AND TO HOLD the same and avery pwt thereof unto the Mortgagee, First Federal of the South
e successory and assigns forever.

And for the purposs of further securing the payment of sald indebtedness tha Mortgagors covenant and sgrees as {ollows:

t. That they are lawiully seized in fee snd posssassd of sald morigaged property and have s good right to convey the same as
aforesaid, that they will warmmant and forever defend the titis against the lawful ciaims of all persons whomscever, and that said property is free
and clear of sll smergenciss, sasements and restrictions not hersin specificaly mentionad. "

2. That they wil pay all taxes, assessmants, or other Jens taking prionty over this mortgage when imposed legally upon sakd morigeged
property and should default be made In the payment of sama, or sny part thereo!, said Morigages may pay the same.

3. That they wil keep the buiikdings on sakl premises continuously insured in such amounts, in such manner and in such companies as

may be aatisfactory to the Mortigagess apainet loss by fire and such other hazards as Morigages may specily, with loss, if any, payable (o
said Morigeges, and will deposit with Mortgages policies jor such insurance and wil pay premiums thereo! as the same become due

Mmmmm_m-mhmmummmmemmmmmbymmmny.n
Mortgagors fall 1o keep snid property Insured as above specillad, the Morigages may insure said property for is Insurable vahus againsi loss
by fire and other Huzards for the banelit of the Morigages. The proceads of such insurance shaill be paid by insurer 1o Morigagee which is

heraby granted full power to settle and compromise claims under all policies and to demand, rsceive and receipt for all sums bacoming due '

thersunder; sald proceeds, ! collected, 10 be credited on the indebtednegs securad by this morigage, iess cost of collecting same, or to ba
used in rapaiing or reconstructing the premiaes as the Morigagse may elect. all amounts 5o expected by said Mortgagee for insurance or for
the paymeant of taxes, assessments or any other prior kens shal become a debt due sald Morigagee additional to tha Indebtedness herein
described and at once payabls without demand upon or notice to any person, and shal be sacured by the Ken of this rmorigage and shall
bear imerest at the highest legal rate from date of payment by said Morigagee and at the election of the Morigagee and without notice to
any parson, the Morigagee may declare the entire indebiedness secured by this morigage due and payable and this morigage subject to
toreclosurs and same may be foreciosad as hereinafter provided.

4. To take good care of tha morigaged proparty above described and not to commit or permit any waste thereon, and {0 keep the same
repairead and at ail timee to maintain the same In a3 good condition as t now is, reasonable wear and tear mlone expected.

5. That no delay or failure of the Mortgagee to sxarcise any option to deciare the maturity of any debt secured by this morigage shal be .

taken or desmed as a walver of the righl to exercise auch oplion or to declare such forfelture either as to part or present defaull on the pan
of sald Mortigagors, and that the procurement of insurance or payment of taxes by tha Mortgagees shall not be taken or deemed as & walver
of the nght to declare the maturly of the indebtedness hereby secured by reason of the faiure of the Mortgagors to procure such insurance
of to pay such taxes, i being agreed that no terms or conditions contained in this mortgage can be walved, altered, or changed axcept as
evidenced In writing signed by the Morigagors and by the Mortgagee.

6. That thay wilt well and truly pay and discharge any ihdeblednass hereby secured as it shal become due and payable including the
note or notes above desoribed, any renewals or axtensions thereof, and any other notes or obligations of Mortgagors to Morigagee whether
now Of hereafter inourred.

7. That afier any defaul on the part of the Morgagors, mﬁ Morigages shall, upon bili filead or other proper lagsl preceding i::ulng
commeancad for tha foreclosure of this mortgage. be eniitied az a matter of right to the appointment by any compstent court or tribunal
withou! notice to sny parly, of a recelver of the rents, issuss and profits of said premises, with power {0 lease and conirol the said premises
and with such other powers 23 may be desmed necessary, and that a rsasonable attorney’s fes shal, among olher expenses and cosls, be
fixed, allowed and paid out of such renis, issues and profits or out of the procesds of the sale of sald mortgages property.

8. That all. the covenants snd agresments of the Morigagor's hersin contained shal exdend to and bind their hewrs, executors,
administrhtors, successors and assigne, and that such covenants and agreements and all opftions, rights, privileges and powers herein given,
granted or secured io the Mortgages shall inure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt harsby sscured shall &t oncs become due and payable and this marigage subject to foreclasure as hersin provided at
the option of the holder hersof when and ¥ any statement of lien Ia filad under the statutes of Alabama, relating to llens of mechanics and

matsralmen, without regard to the form and contents of such siatement and without regard to the existence or non-existence of the debt or
any part thereot, or of the ken on which such statement is based,
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Morigagee and Mortgagor Asted the date hersof. Notwithstanding anything to the contrary contained In this mortgage or in the note sscured
harsby, of In any other instrument aecuring the loan svidenced by sald note,” Morigages may at #a option declars the entire indebtedness
secured hersby, and sl intareat thereon and sl advances mads by Morigeges hersunder, Immediately due and payable n the event of
breach by Morigagor of any covenant comiained in thie mortgege. the nite secured hersby, or in said Loan Agreement beiwesn Mortpegor
and Mortgages, dated the date hered, which salkd Loan Agresment is, by reference thersto, harein Incorporeiad to the same sxtent and
sffect as though suid Loan Agresment wers et forth hersin In full.

1. In additton to the sald 3 158.800.00 principal amount with interest secured hereby, this morigage shall also sacure any and
et ather and additional indebiedness now or hereafter owing by Mortgagor to Mortgagee. Curing the pedod of construction of the
Improvements contempiated to be construcied upon the Mortgaged Property, this morigage covers and the undersigned, in ,consideration of
said Indebtedness. and to secure the prompt payment of the same, with the interest thereon. and further to secure the performance of the
covenanis, conditions and agreements set forth in this morigage, and in sald Loan Agreement, have bargained and sold and do hersby grant,
bargein, sef, alen and convey unto Mortgages, s successors and assigns, the following describad additional property, situsted or to be
situaied on the real estats hereinabove described end mortgaged:

All buliding materals, equipment, fxtures and fittings of evary kind or character now owned or hersafter acquired by the mortgagors for
the purpose of baing used or useful in connection with tha improvemeants located or to be located on the hereinabove described real esiate,
whether such materials, equipment, fxtures and fittings are actually located on or adjacent io said real estate or not, and wheiher in storage
or otherwise, wheresowver the samé may be localed. Personal property herein conveyed and mortigaged shall include, but without imitation,
all  lumber and lumber products, bricks, buliding stones and bullding blocks, said and cement, roofing materials, paint, doors. windows,
hardwars, nalls, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appllances, electrical and gas
squipment and applances, pipss and piping, omamental and decorative fixtiures, and in general all building materials and squipmant of svery
kind and character used or useful in connection with said improvemants. .

12. Plural or singular words used herein to designate the undersigned Mortgagors shall ‘be construed to refer 1o the maker or makers of
this mortgage, whether one or mors peraons or a corporation, » ‘

UPON CONDITION, HOWEVER, that i the Morigagors shal well and truly pay and discharge the indebtedness hereby secured as H
shall become dus and payable and shak in & things do and parform all acts and agresments by them herein agreed to be done according
to the tenor and affect hereof, then and in that avent only this conveyance shall be and becoms null and void, but should default bs made in
the payment of the indebtedness hersby secured or any renewals or axtensions thereof or any parl thersof or shouid any inlaresi thereon
remain unpaid at maturity, or should default ba mads In the repayment of any sum expended by said Morigagee under the autherity of any of
the provisions of this morigage or should the interest of sald Mortgages In said Property become endangered by reascn of the snforcement
of any piior llen or sncumbrance thereon so0 as to endanger the debt hersby secured, or should a petition to condernn any part of the
morigaged property be fled by any authority having power of eminent domain, or should any law, either faderal or state, bs passed imposing
or authoriZing the imposiion of a specific tax upon this morigags or the debt hersby secured. or permitting or authorizing the deduction of
any such tax from the principal o inferest secured by this morigage or by virtlue of which any tax or assessment upon the mortpaged
premises shall be charged against the owner of this morigage or should at sny time of the siipulstions contsined in this morigage be
declered invalid or inoperstive by ahy court of competent jurisdiction or should the Morigagors fail to do and perform any other act or thing
herein required or agreed to be done, then in any of sald evenis the whole of the indebtedness hersby secured, or any portion or pan of
same may not as said date have been pald, with interest tharacn, shall at once become due and payable and this mortgage subject o
foreciosure at the option of the Mortgages, notice of the exercise of such option belng hereby expressly waived; and the Morgagee shall
have tha right to snter upon and iske pnllnllg?{ ]ﬂ‘gv property harsby conveyed and after of without taklng such possession to sell the
sama before the County Court Houss door in County, Alabama at public outcry for cash, after first giving
notice of the time, piace and terms of such uh by publimtlon once a week for three consecutive weeks prior 1o said sale in a newspaper of
genaral circulation published It sald County, and upon the payment of the purchass money the Morigages, or owner of the debt and
morigage. or auctionser. shall sxecute to ths purchaser for and In the name of the Mortgagors a good and sufficient desd to the property
soid;: the Morigages shall apply the procesds of said sale: First, to the axpense of advertising. seling and cohveying. including s reasonable
attomay’s fee; second, to the payment of any amounts that may have bsen expended or that may then be necessary to expend in paying
insurance, taxes and other sncumbrances, with intereat thereon: third, o the payment in fuk of the principal indebtedness and interes!
thereon, whather the same shall or shall not have fully matured at the date of sald sale, but no interest shall be collected beyond the date
of sale; and fourth, the balance, i any, 1o be paid over to the sald Mortgagors or to whomsoever then appears of record to be the owner of -
s?id property. The Mortgages may bid and bacome the purchaser of the morigagad property at any foreciosure sals thereunder.

IN WITNESS WHEREOF, the undersigned have hereuntc set ther hands and seals this the 11th day of September
1998

(SEAL)

NC. C.W. FULBHAM  President

(SEAL)
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THE STATE OF ALABAMA }
BB

JEFFERSON X COUNTY

}, the undersigned, & Notary Public in and for sald County, in sald Siate, hareby cerlify that

whose name signed to the forsgoing conveyence

and who known to me, acknowiedged before ma on thia day that, being informed of the contents of the conveyance
mxecuted the aame voluntarfly on the day the same bears date.

Given under my hand and oficial seal, this _ 11th  day of September . 19498
Notary Public - !

L )

THE STATE OF ALABAMA }
BY:
JEFFERSON COUNTY
I, the undersigned, a Notary Public in and for sald County, in said State, hersby certify thal
whose name signed to the foregoing conveyence
and who known to me, acknowledged before me on this day that, being informed af the contents of tha conveyance
siecuted the same voluntarly on the day the same bears date.
Given under my hand and official seal, this 11th dayo!f  Sepitember , _1998
Notary Publc &
THE STATE OF ALABAMA }
88;
JEFFERSON COUNTY

|, the undﬂlﬁud. Notary Public in and for said County, in and State, hereby certlfy that
C.W. FULGHAM whose name as President of the

. & corporation, is signad to the foregoing conveyance, and who
ls known to me, acknowledged befors me on this dey that, baing informed of the contents of the conveyance, he, as such officer and with
full authority, sxscutad the same voluntlly for and as the aot of sald corporstion.

Jvemgnder my hand and officiel sesl, this _ 11th dayof  September . 1998
‘ . 77 Notary Public Alabama Stale At Lacge
C A L COMMISSION EXPIRES Aug 13,2001

‘ﬁEFT' « T

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON _ COUNTY } *
Office of the Judge of Probate.
t hereby cartily that the within morigage was fled in this office’ for record on the _ 11th  day of September . 1988
at o'ciock M, and duly record in Yolume af Mortgages, at page
and examined.

Judge of Probate
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