MORTGAGE DEED - CONSTRUCTION

' THE STATE OF ALABAMA }
: 35,

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have |ustly indebted to First Federal of the South

hereinafter called the Mortgagee. in the principa! sum of Seventy Two Thousand and 00/100

This instrument was prepared by

s 72.000.00) Oollars

——— et — = —— .- -

as evidenced by nagotieble note of even date herewith,

NOW. THEREFQORE. in consideration of the premises and in order to secure the payment of sald indebtedness and any renewals or
| exiensions o! same and any other indebtedness now or hereafier owed by Morigagors or Mortgagee and compliance with all the stipulations

hereinafter contained, the said CARTER HOMEBUILDERS, INC. .

(herelnafter called Mortgagors) do hereby grant, bargain, sell and convey unio the said Morgagee the following
described real estate situated in SHELBY County, State of Alabama viz;

LOT 10, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 46 , IN THE PROBATE OFFICE OF SHELB Y GOUNTY, ALABAMA.
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logether with all rents and other revenuas thereof and all rights. privileges. easements. tenements, interests, improvements and appurienances
thareunto belonging or in any wise apperiaining, including any &fter-acquired title and easements and all rights, title and Inlerest now or
hereafter owned, by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas. steam, electric and
other heailng, lighling, ventiating, air conditloning. refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment
and fixtures attached or appertaining to said premises, all of which (hereinafter deslgnated as the mortgaged propetty) shafl be deemed realty
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part therea! unto the Mortgagee, First Federal of the South
its successors and assigns forever.

And for the purpose of further securing the paymen! of said Indebtedness the Mortgagors covenani and agrees as follows:

1. That they are lawfully seized in fee and possessed ol said mortgaged property and have a good rghl to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free
and clear of all emergencias, easements and restrictions not herein specifically menticned, ‘

2. That they will pay all taxes, assessments, or other llans taking priority over this morigage when imposed legally upen said martgaged
property and should defaut be made in the payment ol same, or any par thereol, said Mortgagee may pay the same.

3. That they will keep the bulldings on sald premisea continuously insured In such amounts, in such mannes and In such companies as
may be satisfactory to ihe Morigagees against loss by fire and such other hazards as Morgagee may specify, with loas, If any, payable lo
said Martgagea, and will deposh with Mortgagee policies for such Insurance and will pay premiums thereof as the same become cue
Mortgagoss shall give immediate notice in wrlting to Mortgagee of any loss or damages to said premises caused by any casualty. H
Mortgagors fail to keep sald property insured as above specified, the Mortgagee may insure sald property for its insurable value agains! loss
by fire and other hazards lor the benefit of the Mortgagee. The proceeds of such Insurance shall be paid by insurer o Mortgagee which is
hereby grantad full power to settle and compromise claims under all policies and to demand. receive and receipt for ail sums becoming due
thereunder, said proceeds, H collected. to be credited on the indebtedness secured by this mortgage, less cost of collecling same, or {o be
used in repalring or recoenstructing the premises as the Mortgagee may elect; all amounts so expected by said Mortgagee lor insurance or for
the payment ol taxes, aszessmeants or any olher prior liens shalli become a debt due said Mortgagee additicnal 10 the indebtedness heretn
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall
baar interest at the highest tegal rate from date of payment by said Merigagee and at the election of the Mortgagee and without notice 1o
any person, the Mongagee may declare the entre indebtedness secured by this morigage due end payable and this morigage subject 1o
foreciosure and same may be foreclosed as hersinaller provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, and to keep the same
! repaired and at all times to malntain the same in &% go¢d conditlon as it now is, reasonable wear and tear alone expected.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall be
taken or deemed as & waiver of tha right 1o exercise such option or to declare such forfeiture either as to pant or present default on the par
of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mongagee shall not be taken or deemed as a waiver
of the right to daclare the maturity of the indebtedness hereby secured by reason of the fallure of the Morgagors 1o procure such insurance
or 1o pay such taxes, it being agreed thal no terms or condilions conlained in this mortgage can be waived, allered, or changed except as
evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
note or noles above described, any renswals or exiensions thereol, and any other notes or abligations of Mortgagers to Mortigagee whether
now or hersafler incurred.

7. That aher any default on the panl of the Mortgagers, the Morigagee shall, upon bill filed or other proper legal preceding being
commenced far the foreclosure of this morigage. be entilled as a matter of right to the appoiniment by any competen! court or tnbunal
without notice 1o any party, of a recelver of the renis, issues and profits of said premises, with power to lease and control the sald premises
and with such other powars as may be deemed necessary, and that a reasonable atiomey’'s fee shafl, among other expenses and costs. be
fixed. allowed and pald out of such renis, issues end profita or out of the proceeds of the sale of said morigages property.

8. That all the covenants and agreements of the Morgagor's herein containad shall exlend to and bind their helrs, executors,
adminisiralors, successors and assigns, and thal such covenanis and agreements and all options, rights, privileges and powers herein given.
granted or secured to the Mortgagee shall Inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debl hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided al
the aption of the holder hereof when and I any siatement of llen is filed under the stalutes of Alebama, relating to liens of mechanics and
materiaimen, without regard lo the form and contents of such statement and without regard 1o the existence of non-existence of the debt or
any part thereof, or of the lien on which such statement is based.
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10. This ls & construction loan martgage and the said s§eventy Two Thousend and 00/100
is being advancad o Mortgagor by Morigages in accordance with a Loan Agrsement between
Mortgages and Morigagor deted the date hereof, Notwithstanding anything to the contrary contained in this mortgage or in the note secured
hereby, or in any other instrumant securing the loan evidenced by said note, Mortgagee may at its option deciars the entire Indebtacness
secured hereby, and alil imerest therson and ak advances made by Morigages heveunder, immediaisly cdue and payable in the svent of a
breach by Mongagor of any covenant contained in this morigage. the note sscired hereby, or In said Loan Agreement between Mortgagor
and Mortguges, dated the date hereof, which said Loan Agresment fa, by refarence thereto, herein incorporated to the same extent and
eflect as though said Loan Agreement wera set forth hersin in full,

11. in addiion 1o the said $___ 72.000.00 principsl amount with interest secured hereby, this morigage shall also securs any and
all other and addiionsl incelriedness now or hersafter owing by Morigagor -to Mortgagee, During the period of construction of the
improvements contempieted to be constructad upon the Mortgaged Property, thia mortgage covers and the undersigned, in consideration of
sah:lhmmﬂl.lndtumﬂilprw.pwlmnlﬁlmw&hthtﬂmmm.mwrhmmlMHﬂw
covenanta, conditions and agresments set forth in this morigage, and in sald Loan Agreement. have bargsined and sold and do hersby grant,
bargain, sef, sllen and convey unio Mortpages, s successors and assigns, the following described additional property, sifusted or 1o be
situated on the renl sstate hersinabove described snd martgmped:

Al buliding materials, squipment, fodures and fittings of every kind of character now owned or hereafter acquired by the mortgagors for
ihe purpose of being used or uselul In connection with the Improvements located or 1o be located on the hereinabove described real estste.
whether such materials, squipment, fodures and fittings are sctually located on or adjacent 10 said real estate or not, and whether in storage
or othéerwise, whersscaver the same may be located. Personal proparty hereln conveyed and martgaged shak include, but without Amitation.
all lumber and umber products, bricks, buliding stones and bullding blocks, sald and cement, roofing materials, paint, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fitures., heating and sk condiioning eguipment and appiiances, electrical and gas
equipment and appliances, pipss and piping, omamenial and decorative fdures, and in general afl buliding materials and squipmem of every
kind and characier used or useful in connaction with sald improvemaents. .

12. Plurai of singular worde used hersin io designate the undersigned Mortgagors shall be construed to refer 10 the maker or makers of
this moitgage, whether one or more persons or a corporation.

&

UPQON CONDITION, HOWEVER, that {f the Morigagors shall well and truly pay and discharge the indebtedness hereby securad aa #
shall becoms due and paysble and shall in ali things do and perform all acts and agreements by them harein agresd to be done according
to the tencr and affect hereof, then and in that event only this conveyance shaf be and become null and vold; but should defaull be made in
the payment of the indebtednesa hersby secured or any renewals or extenslons thereo! or any part thereot or should any interest thereon |
rermain unpaid at maturtty, or should defaull be made in the repayment of any sum expended by said Morigages under the authority of any of
the provisions of this morngage or shoukl the interest of saikd Mortgagee in said Property become endangered by reason of the enforcement
of any prior ken or sncumbrance thereon so as to endanger the debt hersby secured. or should a petition to condemn any parl of tha
mortgaged proparty be fled by any authorty having powsr of sminen! domain, or should any law, either federsl or state, be passed Imposing
or authorizing the imposition of a specific tax upon this mortgage or the debt hersby secured, or pemmitting or msthorizing the deduction of
sny such tax ¥om the principsl or intarest secured by this mongags or by virtue of which any tax or assessment upon the mortgaged
premisea shall be charged againat the owner of this mortgage or should at any time of the stipulations contained in this mortgage be
declared Invalid or inoperstive by any court of competant jurisdiction or should the Mortgagors fail to do and perform any other act or thing
hersin required or agreed to ba dons. then in any of said aventa the whole of the indebtedness hereby secured. or any portion or part of
same may not as said date have been paid, with interest thereon, shali at once become due and paysble and this mortgage subject to '
foreciosure at the option of the Mortgagese. notica of the exercise of such option being hathy expreasly waived;, and the Mortgages shaf
have the right to enter upon and take possession of the hereby conveyed and after or without taking such possession tc sed the
sama hefore the County Court House door in SHELB__ County, Alabama at public oulcry for cash, after first giving
natice of the time, place and terma of such sale by publication once a week for three consecutive weeks prior 1o said sale in a newspaper of
general clreylation published it sald County, and upon the payment of the purchase money the Mortgagee, or owner of the debt and
mortgage. or auctionser, shall executs to the purchaser for and In the name of the Morigagors a good and sufficient dsed to 1he praperty
sold; the Mortgages shall apply the proceeds of sald sale: First, o the expense of advertising, seling and conveying, including a reasonabie
attorney's fes; second, to the paymant of any amounts that may have been axpended or thai may then be necessary 0 expend in paying
insurance, taxes and other encumbrances, with imerest thereon; third, to the payment in full of the principal indebtedness and interest
thereon, whather the same shall or shall not have fully matured at the date of said sale, but no Intersst shall be coliectad beyond the date
of sale; and fourth, the balance, W any, to be paid over 1o the said Morigagors or to whomsoever then sppears of record to be the owner of
said property. Tha Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale thereunder.

/

IN WITN - ~=~ OF. the undersigned have hersunto set their hands and seals this the 8th day of September

L — (SEAL)
INC. KERRY CARTER .President

(SEAL)

|
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. THE STATE OF ALABAMA
| JEFFERSON COUNTY } "
|, the uncersigned, a Notary Public In and for sald County, in said State, hereby certify that
I —— " —— e ———————————__ 'WhoO3# Dame signed to the foregoing conveyance
and who known {0 me, scknowledged before me on this day that, being Informed of the contents of the conveyance
oecuted the same voluntarily on the day the same bears date.
| Given under my hand and offcial saal, this §th _ cay of ____ September , 1998
Notary Pubic i
THE STATE OF ALABAMA
JEFFEASON _ COUNTY f o
|, the undersigned, & Notary Public in and for said County, In sald State, hersby certify that
whose name signed to the foregoing conveyance
? and who known 10 me, acknowledged belore me on this day that, being informed of the contents of the conveyance
executed the same voluntartly on the day the same bears date.
Given under my hand and official seal, this _ §th  day of September . .1998
Notary Public A
THE STATE OF ALABAMA
JEFFERSON _ COUNTY }' w

I, the undd'll?od. Public in and for sald County, In and Staie, hereby certify that
KERR CARTER whoss name as President of the

CARTER HOMFRUTLDERS, TNC. , & corporation, is signed to the forsgoing conveyance, and who
ls known ic me, acknowiadged befors me on this day that, being Informed of the contents of the conveyance, he, as such officer mnd with
full suthority, executed the same voluntarily for and as the act of sald corporation.

Oiven under my hand mnd official seal, this ___Bth dayof _ September . 1998

Il (L "'i .é.dt L A2 A Y CoRIS EPOE 0.4
Notary POERe / / Y
A TO
MORTGAGE DEED
THE STATE OF ALABAMA %
T
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certify that the within morigage was filed In this office for record on the _ 8th  day of September . _1898
at o'clock M. and duly record in Volume of Mortgages, at page
and examinad,

Judge of Probate

! o3/228/1998
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