STATE OF, ALABAMA )

cofrvor suetey )
"’-.

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and enered into on this 18th day of RAugust .19 98 . by and berween
BRANTLEY HOMES INC
|hatainafter raferrad to as "Mortgagor”) and COLONIAL BANK

ihai-uinlﬂur raferred 1O 8¢ “Mortgagea”}.
Hitnesseth: |

'WHEREAS, Mortgagor is juatly indebted to Mortgagee, and hereby executss this Mortgage to secure the psyment of $100,700.00
One Hundred Thousand Seven Hundred And 00/100 Dollars
as ipvidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Morigasgor may hereafter become further indebted to Morigagea as may be evidenced by promisaory note{s) or otherwise, and it is the
intent of the parties hareto that this mortgage shall secure sny and af indabtednassies} of Mortgagor to Mortgeges, whethar now axisting or harsafier
ariging, due or 10 becoma due, sbsohute or contingent, liquideted or unliquidated, diract or indirect, and this mortgage is to secure not only the
indabtadness evidenced by tha note hersinabove apecifically referred to, but any and all other dehts, obligations or liabilitias of Martgegaor to Mortgages,
now existing or harsafter arising, and any and all extensions or renewats of same, or any part thergof, whethar svidanced by note, opan account,

nj:nrsarnant, guarsnty, pladge of otharwise.

NOW, THEREFQRE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidencad by nota hersinabove specifically referred to, and any and all other indebtadnessi{es) due or to bacoms doa as herainabove
genersily referred to, and the compliance with sif of the covanants and stipulations herein contained, has bargained and sold, and does hersby grast,
batgain, sali, alien, convey, transfer and mortgege unto Mortgages, ita successors and assigns, .the following described real esiate, togathear with
buﬂldings and improvemaents therecn (harsinafter sometimes called the “real estate”™ or the "mortgaged real sstete”}, lying and being situsted

in the County of SHELBY s . State of Alabama, and more particularly described as follows, to-wit;
LOT 38, ACCORDING TO THE SURVEY OF ASHTON WOODS 1ST PHASE,

AS RECORDED IN MAP BOOK 23, PAGE 160, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA. ‘
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topether with all awarts received through sminent domain, and payments upon sny insurance policies covering the real estate, and all rights, privileges,
tahemants, and appurtenances thersunto belonging or in anywiss appeartsining to said resl astate including sasements and rights-of-way appurtenant
thareto and sl gas, steam, sisctric and other hasting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real sstats and improvemants located thereon, all of which shall be deamad realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real astate, and avery part thareof, unto Mortgages, its successors and assigna forever. And Mortgagor covenants
with Mortgages that It is lawfully ssized of tha rasl estate in fee simple and has a good right 10 sel and convey the same as aforasasid: that'the real
ostate is fras of all encumbrances except as herein sat out, and Mortgagor will warrant and foraver defand the title to the real estate unto Morgagee.
its:succaunru and assigns, againet the lawful claims of ail parsons whomsosver.

: THIS MCRTGAGE |S MADE, howevsr, subject to the following covenants, I:Dndi'tiunsl, agresments, and provisions:

1. That Mortgagdr shall pay the said indebtednass{es| secured herehy and interest theraon when and as it (they) shall become due, whethar in
coprae or under any condition., covenant or agrsamant hersin contained, together with any other indebtednasaies) which Mortgagor may owe ¢
Martgages, it being furthar agreed that any statamant, any note ar obligation that is secured by this mortgags shall be conclusive evidenca of such fact.

2. (a8} That Mortgagor shall provide, maintsin and deliver to Morigagee policies of fire insurance (with extanded coverags), and such other insurance
a3 Mortgagee may from time to time requira iIn companies, torm, typas, and amounts, and shall assign, with endorsements satisfectory to Mortgagee,
arg daliver 1o Mortgagas with mortpeges clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now or hareattar issued
with respect to the real eatate. Not later than the first day foliowing the expiration date ot any and all such insurence policies and at sny tima upon
request of Mortgagee. Morigagor shall furnish Martgages certificatas of insurance issued by insurance companies satisfactory to Mortgegee showing
that the amount and type of Insurance required by Mortgagee hereunder ia in effect. All renewa! policies, with premiuma paid, shall be dehivared to
Marigages at laast thirty (30) dayy bafore the expiration of the old policies. If any ingurance, or any part therecf, shall expira,
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or |be withdrawn or bacome void or unasste by Morgagor's breach of any condition thersdf, or Become void of ungafe by reason of thwe feilure o
impairment of the capltal of any company by which tha insurance may then be darried, or if for sma reabon whatsver the inedPagce whal ba
ungatisfactary 10 Mortgages, Mortgagor shall procure snd deliver to Mortgages new insursnce on the premises, satisfactory to Mortgages. 1f agor
teils to procurs and delwer such new insurance, Mortgagas may, but ahslt not be abligated 0, procurs same, Bnd upon demand, Wﬂ%ﬂdl
reimburee Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor @
irymnediate notica in writing to Mortgagee of any loss, injury or damage affacting the mortgaged resl sstata caused by any casualty of occurrenze. Full
power is heraby conferred on Martgages to settle and compromise claims under sl policies and to demand, receive, and recaipt for all monias bacoming
payable thersunder and to assign absoiutely all policies to any haolder of tha note or to the grantse of the real estaks in ths event of the foreciosuwra of
this mortgagea and secuiity agreement or othar transfar of titla 10 the real astate in nl‘ﬁnot.hghmam of the indebtedneas(es) secured hareby. In the event
of lass covered by any of the policies of insurance harain referrad 1o, each individual insurance company concsmed ls haraby authorized and directed 1o
make payment for such loss directly to the Morigages instead of to the Mortgagor and the Mortgages jomitly, and the insursnce proceeds, afier
deducong all costs of collection, including reasonable ariarneys’ fees, may be am by the Morig ¥t ita option, either a3 a payment on account of
the indebiadnassies}. securad hareby, wheather or not then dus or payabtae, ar toward the restoration, reconatruction, rapair, or alteration of tha raal
astata, aithar to the portion thareof by which said [oss wan sustained or any other portion theraaf.

{bl That together with and in addition 1o the monthly payment of principal and interest, and on the sama date on which the principal and interest are
pajyable undar the terms of the nots secured harsby, Mortgagor, i required by Mortgages, shall deposit with the Mortgagea, in a ngnntarast basring
acrount, m sum agqual 10 one-twetfth {1/12) of the yearly taxas and assessments which may be levied against the real estate and which may attain
priacity over this mortgage, snd ground renta, if any, plus ona-twalfth [1/12} of the yearly premiuma for insurance that will become due and payable Lo
refaw tha insurance on the real estate for coverage against logs by fire or auch other hazard as may reasonably be required by the Morigaguee. The
amount of such taxes, sssessmems, ground rents, and premiums when unknown, shall be estimated by the Morigagea. If the amount of funds heid
shili exceed st any time the amount desmed necessary by the Mortgagee 1o provide tor the payment of taxes, assessments, ground rénts and
inquranca premiuma as they fall dua, such sxcans shall be rapaid to Mortgagor or credited to Mortgagor as Mortgagea may determing, If the amount of
th funds held shall not be sufficiant at any time to pay taxas, azsassments, ground rents, and insurance premiums as they fall due, Mortgagor ahall
pay to Morigages any arnount nacessary to make up the deficiency upon notice from Mortgagee to Mun%ue?ur requasting payment thareof. Lpon
paymant in full of all sue secured by this mortgags, Mortgages shall promptly refund to Mortgagor any funds held.

! (¢} That Mortgagor shall pay lnd‘ﬂlsch!r(l: as the aams bacome due all taxes and Assessments that may accrue, be levied, or assessed upon the
i mptaté or any part tharsof, which may ot bacome a lien prior to this mortgage or have priority in payment to the indsbtednessies) secured
hareby, or upon Mortgages's interest therein or upon this mortgage or the indebtadnessies) or svidence of indebtednessies) securad hereby, without
rafiard to any law heretofore or hareafter enacted Imposing payment of the whole or any partis) thereof upon Mortgages; upon the passags of any law
imposing the payment of the whole or any part tharaof upon Martgagee or upon the rendaring by an appelate court of competent jurigdiction that tha
uriisrtaking by Mortgagor 1o pay sueh taxss i3 isgally inopsrative, then the indsbtednesasies) sacured hersby without deduction shali, at the option of
irtgagesa, bacome immediately dus snd payvable, notwithstanding anything contained in this mortgage or any law heretofore anacted; and Martgagoer
shiall not suffer or permit any such taxas on the said real estate 10 become or remain delinquant ar parmit any part tharsof or any interaat thardin 1o be
gold for any taxas or assesamants; and further shall furnish apnuslly 1o Monigagee, prior 10 the date whan they bacoma delinquent cartificates or
rafeipts of the proper offices showing tull paymant of all such taxes and asssasments.

3. That tha real estata and tha improvaments thereon shall ba kept in good condition and no waste committed or permitted thareaon. -

4. That no building or other imgrovement on the raal estate shall be structurally sitered, removed or demolished, without the Morigagee’s pnor
writtan consant, nor shall any fixture or chattel covered by this mortgage gnd adapted to the proper use and enjoymaent of the resl estate be ramaved at
ani tima without like consamt unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagea may, in eddition 1o any othar rights or remedles, at any time thereafter, declare the whole of the indebtednassies] sacured heraby
immeadiately dus and payabla.

5. That Mortgagor agreas that the indebtednesaaies} hereby sacured shel at dnce become dua and payable and this morigage subject to foreclosura
as provided for harsin, at the option of holder heraof, whan and if any statemant of lien is filad undar the statutes of Alabama relating to the lians nf,‘
mechanica and materisimen, without regard 1o form and cantants of such statemant, and without regard to the existence or nonaxistence of the debt,
or any part tharecof, or of the fien, on which such staternant is based.

&. That Morigagor shall comply with all statutes, ordinances, regulstions and laws prormulgated by any governmaental antity assarting junsdichon
over the real estate and any and ail lagal requiramanta shall be fully complied with by Mortgagor.

7. That if Mortgagor fsils to insure the rasl satate as hereinabave provided, or to pay all or any part of the taxes or assessmants lewsed, accrued or
assiessed upon or against the real estats or the indebtednessiesl secured heraby, or any interest of Morigagee in either, or fails to pay immadiataly and
discharge any and all kens, debts, and/or chargas which mi?ht become liens superior to the lien of this mortgage, Martgagee may, at its option, inaue
tha roal estata and/or pay said taxes, assesaments, debts, liens and/or charges and any moneay which Mortpagee shall have 30 paid shall constitute a
debt to Mortgagee additional to the indebtednessies) sscured hereby; shall be secured by this mortgage; shalt bear the in- terest set out in the note
harainabove referrad 10 from cdata pald or incurred; and, at the option of Mortgagee, shall be immadiately due snd payable.

8. That Mortgagor agress that no oslay or failure of Mortgages to sxercise any option to declare the maturity of any indebtadnesaies) secured by
this maortgage, shell be taken or deemed a8 a waiver of its right to exerciza such option, or to daclare such forfeiture, sither a3 10 any past or prasant
detault, and it ia further agreed that no terms or conditions contained in this mortgage csn be waived, altered or changad axcapt as svidenced n
writing, signed by the Mortgagor and by the holdsr heraof; and the procurement of insurance or the’payment of taxea or other lians, debts or charges
by Mun?ﬁaa shall not ba takenr or goratrued as a waiver of ita right 10 declare the maturity of the indebtednasa{as) hersby securad by reason of the
failure of Mortgagor to procurs such IaUrance or 10 pay such taxes, dabts, liens or charges.

9. That if Mortgagees shall ba made & party to any suit involving the titls tc the resl estate snd employs an attorney to represent it therain, or if
Mortgagea amploys an atiorney to assist in settling or removing any cloud on the title to the real estate hereby convaeyed that purports to be superior to
the lien of this mortgags In any respect, Mortgagor will pay 10 Mortgagee, when the same bacomes due, such attorney’s fea as may be parmitted by
law and as may be reasonabis for such services, and if such fee is paid or incurred by Mortgagee the sama shall be securad by the tien of this mortgage
in addition to the indabtadnesales) secured hereby, and shall bear intarest from tha date it is paid or incurred at the rate set cut in the note hereinabove
rafarred to and ahall be at once dus and payabla.

10. That all expenses incurrad by Mortgages, including attorney’'s fea, in compromising, adjusting or defending ageinst lian claims of encumbrancas
sﬁught to be fixed upon the real setate hereby convayed, whether such claims or encumbrances be valid aor not, shall become a part o! the
incdebtadness{es) haraby sacurad.

11. That Mortgagor agress tc pay a reascnable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
to collgct any inde nassias) secursd by thia morigage.

12. That notwithstanding that the nt of awards hareinabova raferrad to shall be desmed to be self executing, Morigagor, afier the
allowance of s condemnation clam or swird, and the ascertasinment ¢f tha amount dua theraon, and the isauing of a warrant by tha condemnor for the
paymant thersot, shall sxecute, st Mbrtgages's request, and farthwith deliver to Mortgageas, a valid sssignment in recordable form, assigning all of such
condemnation claims, awards or da # to Mortgagee, but not In axcess of an smount sufficient to pay, satisty and discharge the principsl sum ol
this mortgage and any advances mads Mortgagese ag herein provided then remaining unpaid, with interast thereon at the rate specifiad hevein, or in
thy note which this mortgage secures, 10 the date of payment, whethar such remaining principal sum is than dus or nat by the terms of said note o+ of
thiz mortgaga.

13. That if Mortgagor shall make default in the paymant of any of the indebtednessies) heraby sacured, or in the performance of any of the terms or
conditions hareof, ﬂonqaoo- may g:eud to collect the rent, incoma and profits from the real estate, sither with or without the appomntment of a
recaiver; any rents, income and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the sama, inciuding any
roal astate commission of attornay’'s fes incurred, shall be credited firmt to advances with interast thereon, then to interest due on the principal
indabtadness, and the remainder, if any, to the principal debtis) hereby secured.

' 14, That It is furthar agreed that if Mo 7 shall fail o pay, or cause to be paid, the whole or sany portion of the principal sum, or any instaliment
of linterast thereon, or any other indebiacdnessies) the payment of which is hereby secured, as they or any of them matura, sither by lapss of time or
otharwise, in accordence with the sgreaments and covenanis herein contained, or should default be made in the paymsnt of sny mechamc’s hen,
milterialmen’s lian, iINBUCANCS DTEMILMS, tEXSS Or eseasmantd now, or which rmay hareafter be, levied against, or which may bacoma a lien on, the real
oslata, or ahould default be made in any of the covenants, conditions and agressments harein contained, then and in thet event the whole of sad
principal sum, with interest thareon, and all othar indabtednassies) secured hereby, shall, at the aption of tha then hotder of said indebtednessias}. be
and bacome irpmediately due and payable and the holder of the indebtednesa{es) heraby secured ahall have the right t0 enter upon and take possassion
of the real astete, and after, or without, taking such possession of the same, sell the morigaged real astate at public outcry, in front of the courthouse
door of the county wherein the resl sstate is located, to the highest bidder for cash, either in parson or by auctioneer, after first giving notice of the
time. place, and terms of such sale by publication once a week far three (3} succeasive wasks in some newsapaper published in said county, and, upon
thq payment of tha purchase monay, the Mortgages or any person conducting said aale for it is autharized and empowarad toc execute to the purchaser
at 1said sale a dead to the real sstste 8o purchased in the name and on behall of Mortgagor, and the certificate of the holder of the mortgage
inclebtedness, appointing said auctionesr 1o make such saie, shall be prima facie evidance of hia authority in the real estate, or the equity of redamption
frefm this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mirigages, or the then holder of the indebtadnessies) hereby secured, may bid at such sale and become the purchaser of the real satats if highest
bidder therefora. The proceads of any such sale shall be applied (B} to the expenses incurred in making the sale and in all prior efforts to affec!
colection of the indebtadness({es} securad hereby, including & reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for auch
sefvicas as may ba, or have been, -necessary in any one or more of the foreclosure of this mortgage, of the collection of said indabtednessias), and of
thiy pursuit of any afforts theretofores directed to that end, including, but without limitation to, the defenss of any proceedings inatituted by the
Murtgagor or anyone lisbla for said indebtedness{es} or interested in the mortgaged
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ro{at ojtate nt or delay, by arly mgena, the axercise of said powsr of sale on the foreclosure of this mortgage: (b} to the paymemnt of whatever
BUM OF M rigages may have paid out or bacome liable to pay, in carrying 0wt the provisions of this . together with imterest theteon: (c)
to: payment and satisfaction of zaid indebtednassies) and imterast thareon apecificallv raferred to i to the day of sale and sty other

ind#ul:._ ness{es) sscured by this morigage: and (d) the batance, if any, shall ba paid over to Mortgagor, or MOrtgagor's successcrs of assigna. In any
sveant, .ne purchaser undsr any forsciosure sals, as provided harsin, shall bs undar no obligation to see to the proper application of the purchase monay.,

- 15. That in the svent of the bnactment of any law by the State of Alabara, after the date aof this mortgage, deducting from the vahue of the resl
estate for the purposs of taxation any lien thareon, or imposing any liability upon Mortgages, in respact of the indebtadness{se) secured heteby, or
changing in sy way tha laws now in force for tha taxstion of morigages, or dabts secursd by mortgages, or the manner of ¢ollaction of any such
taxen, 30 as to affect this morigage. Mortgagor shall psy any such obligation imposad on Mortgagee theraby, and in the ovent Mortgagor faile to pay
such obligation of is prohibited by law from meking such payment, the whole of the principal sum secured by this mortgage, together with the interest
dys therson shall, st the option of Mortgages, without notics to any party, bacome immediately due and payable.

18. That shouid Morigagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed: or should Mnrigagor
intantionally damage or sttempt to remove any improvements upon said mortgaged real estata: or should it be discovared after the sxecution and
delivery of this ingtroment that thers is a defect in the title to or a llen or sncumbrance of any nature on the real sstata prior to the lien hareaf; or in
case af an error or defect in the above deacribad nota or this inatrumant ar in the execution or the acknowledgment thareot: or if a hamastead claim be
sef up to tha real astate or any part thareo! adveras to this mortgage and if the said Mortgagor shall fail for thirty (30} days aftar demand by the
Mortgagea, or othar holder or holdsre of aaid indebtedness{es), to correct such dafacta in the titla or to ramove any such lien or encumbrance or

homastesad claim, or 10 correct any s&mor in seid NOte or this instrument or its execution, then, upon any such defsult, failure or comtingancy, tha

rgages, or other holder or hoklers of said indstitedness{es), or any part thersof, shall hava the option or right, without notice or gemand, to declare
all of said indebtednessies} then remaining unpaid Immedistely due and payable, and may immediately or st any time thereatter foreclosa this mortgage
by the power of sals herein contained or by suit, as such Mortgegas, or other hoider or holdera of said indebtedneasisa), may slect.

17. That no rigin, title or intarast In or to tha mortgaged real astate, cr any part tharsof, shall ba sold, tranaferred. assigned, convayed, mortgagad
or| sncumbared by & Han st any tne:prios to the paymant n full of the iIndebtadnassias) securad heraby without first obtaining the prior writisn consant
arjd approval of Martgages which consent and approval dfiall be within Mo ‘s sole discration; that in the avent of any violation of this provision,
thix antira unpald balance of the indebtednessien) secured hereby, togethar with all interast thereon, shall becoma due and payeble immedistely st the
afgtion of Mortgagss without notice to Mortgagor, and shall ba recoverable by Mortgagee forthwith or at any time thergafter without stey of axecution
ort other process and fallure of Mortgagor to pay all monies 10 Mortgagee secured by this mortgage shall be an act of default antitling Mortgages to
fu‘ sclose thia mortgags In accordance with the terms hereof.

; 18. That it is the intant of the Mortgagor and Mortgagee to sscurs any and all indabtednessies| of said Monigagor to Maortgages, now uiltiwr
hereatier arising, dus or to becoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and s
sasure, not anty the indebtedness harsinabove specifically referrad to, but slso any and all othar debts, obligations and liabilitkea of said Mortgagor to
sad Mortgages, whathsr now ax or haroafter arising, snd any and all extansiona or renawals of sama, or any part tharaof, at sny tima bealora
acjtual satisfaction and canceliation of this maoartgage in the Probate Offica where racorded, and whethar the zama ba evidenced by promissory note.
oplan account, endorsamant, guaranty agrssment, pledge agresmem, or otharwise; that it is exprassly agresd that any indebtedness at any time
se-ured hareby may ba sxtendsd, rearranged or ranawad and that any part of the security heréln described may be wamnved or raleased without In
anywisa altering, varying or diminlshing the force, atfect or lisn of this mortgage; and this morigage shall continue as a tirst lien on all of the real estate
and othaer property and rights covered heretry snd not sxpressly relsssedPuntil all sums with interest and charges haraby secured are fully paid, sand no
othar security now existing or hereafter taken to secura the payment of said indebtedness{es} or any part thereof shall in any manner ba impaired or
aflected by the exscution of this mortgage: and no security subssguently taken by Mortpagee or other holdar or hoiders of said indebtedness{es) shall in
any mannar impair or atfect the securlty given by this martgagae; and all security for the payment of said indebtednessias| or any part tharsof shall be
taken, conaldered and heid as curnulative, :

19. That Mortgagor agreas for itself and any and all perecns or concerns claiming by, through or under Mortgagor, that if it or any one ar more of
them shall hold posaassion of the above deacribed reaal satate or any part thereof subsequant to foreclosura harsunder, it or the partias 8o hakding
possession shall bacome and be coneiderad as tanants at will of tha purchaser or purchasers at such foreclosura sale; and any such tenant tasing or
relusing 1o aurrander possassion upon damand shall be guilty of forcible detainer and ahall be liable 10 such purchaser or purchasers for reasonable
rental of the real satate, and shall be aubject to aviction and ramaoval, forcible or otherwise, with or without proceas of law, and all damages which may
be austained by any such tenant as 8 result thereof baing hersby axprasaly waived.

20, That Mortgagor agrees to ferthfully perform all the covenamta of the leasor or landlord under presant and fiture leasas atfecting the mortgaged

raal astate, and naither do nor , ot parmit to ba done, anything which may diminish or impair their valus, or tha rants provided for therein, or
tha intarest of the lessor or of U therein of thereunder.
21. That Mortgagor shall furnish to Mortgagse within Thirty « 30 | days after the close of each !

ot Martgagor, such financial records as the holder of this mortgage may raguira including, but not timited ta, an annual statement of tha oparation of tha
raal state which shall include snnual statements itemizing tha incoms and expenses, an itemized rant roll, together with a complate financial statemant
of Mortgagor's asseta and liabilities and its profit and losa stateément. Such statament shall be prepared by certifised public accountant acceptable tp
Martgages or at Morigages's discration bs supported by the effidavit of Mortgagor. Said intormation shall be given to Mortgages at no sxpense to
Mortgagea. :

22. That if the indabtedness svidenced by the note apecifically referred to heramabove is baing advanced by Morigagee to Mortgagor under the
terms and provisions and in accordance with a loan agrsemamt or construction loan agrasment (Tagresment®), tha tarrms and provisions of said
agreament are hareby incorporated by raferencs aa part of this mortgage as if fully set out herein, and any default in the performance of tha provimians
thoreof, or any contract or agreement betwesn Mortgagor and Mortgagee, shall constitute a default hersunder antitling Mortgagee to exercise the
remedies providad herein, including the right to forecloss this mortgege in accordance with the terms hareof; that esch FUTURE ADVANCE asdvanced by

Mortgegees to Mortgagor is being sdvancad in accordance with an agresment dated Aug. 18, 1998
and is sacured by this mortgags.

23, That in the event this mort s second and subordinata to any pnor mortgage(s) and in the svent the Morigagor should fail to make any
paymants which bacomea due on sand prior mortgage(s), or should default in any of the other terms, provisions and condntions of said prior mortgageis}
ofcur, then such dsfsult undar the prior mortgagei{a) shall constitute an avent of dafault under the terms and provisions of this mortgage, and the
Mortgages harsin may, at its tmﬂoﬂ. declere the entire indebtednessi{es) secured by this mortgage immedizstely due and payabls and if paymant is not
promptly made, than declare in default and subjact to toreclosure, provided that the Mortgagse harain may, at ita option, make, on bahalt
of Mortgagor, any such paymants which bacome due on asid prior mortgagais), or incur any such expanse or obligations on bshalf of Mortgagar. in
connacticn with tha said Frinr mo (s}, in order to prevant the foreciosure of said prior morigage{s), and all such amounts sc expanded by tha
within Mortgages an bahslf of aaid Mortgagor shall hacome a debt to the Mortgagea and shall beé secured by this mortgage and shall bear interest trom
tho date of payment at the maximum legal rate of interast from time to time permitied by the laws of the State of Alabama, and shall ba at once due
and payable, entitling the Mortgagee to alt of the rights and remedies provided bherein, including, at Mortgages's option, the right to foreclose this
maortgage.

24. That provided siways that if | ys the indsbiednessies) secured by this mortgags, and reimby, Mortgages, HE successors and
as mmwmumm 1 -ﬁm‘mﬂ-m&mu{mm,mr@mwm ation, s spemt in paymant of
1akes, SSOEAMANTS, Inetrancd: ol therson, and shell do and pertorm sl other acts snd things hersin agresd to be done, this
cemveyanca shall be null and void; otherwise it shell remasin in fufl force and stfect.

25, That any promise made by Mortgagor herein to pay money may be anforced by a suit at law, and tha security of thisa mortgage shall not be
wiived thereby, and as to auch debts the Mortgagor waives afl rights of axemption under the laws and Constitution of the State of Alsbama and agrass
to pay a8 parmitted by law a raasonable sttornay’s fas for the collection thereof. '

468. That no delay or fsilura of Mortgagee to axercias any option herein given or rasarvaed shall consatitute a weiver of such option o7 estop
Maortgages from afterwards exercising sams or any other option at any time, and tha payment, or contracting to pay, by Mortgages of anything
Mijrtgagor has hersin agresd to pay shall not constitute a waiver of default of Mortgagor in faiing to make said payments and shall not estop
Maortgages from foreclosing this morigage on account af such failure of Morgagor.

27. That wherever and whanever in this murt?;?a it shall be required or parminan‘ that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be dasmed to have been given or sarvad unless in writing and forwarded by registerad or
coartifimd mail, raturn receipt requestad, addressed as follows:

[

. To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

i PELHAM, AL 35124 2512
|
[

To Mortgages: Colondsl Bank
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28, That singuiar or plural words used herein to designate the Mortgagor shall ba construed to refar to-the maker of this m agd. and all
covbnants and agreaments herein contained shall bind the successors and assigns of the Meoertgagor, and evary option, right and prisiage herain
rasqrved or secured to Martgages shall inure to the benefit of its successors and assigns. — ?

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision ar provigions hargin
contained unenforceable or jnua-’siq. Alt rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 10 those
provided by law,

éN WITNESS WHEREQF, the undersigned (has) thave] set (its} thig) {her} {thair) hand{g} and gaalig], on the day and year first above written

f = — -

wr‘NEsses:
| | . ISEAL)
| ﬂl BRANTLEY HOMES INC '
-I . L ISEAL!
- ] - A | .
J BY: K e R = iy L {SEAL
'__;'" T - T
J ITS: PRESIDENT -
o . . B (SEAL|
i
LHgli.l’wp
i
F
i
STATE OF ALABAMA )

COUNTY ]

| the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nameis) (is) {Bre) signed to the foregoing conveyance and who lis} {are} known 10 me, acknowledged before me on this day that, being informad
of tho contants of the conveyance, {he} [she) {they) executsd the same voluntarily on the day the same bears date.

Given under my hand and oflicial ses! this the day of . 19

Notary Public

STATE OF ALABAMA, |

JEFFERSON COUNTY ’
; BRANTLEY
|, the undersigned, a Notary Public in and tor said County, in said State, hereby certify that BILL
whose,name a8 PRESIDENT of BRANTLEY HOMES INC , 18 signed to the foregoing

conveyance and who is known 1o me, acknowledged before me on this day that, being informad of the contents of the conveyance, he. as such oticer
and with tull authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 18TH day of 19 98
i
This instrument prepared by: FELICIA L. REDD ) . 3 1928-3&37E2 o ]
Eulluniﬂ! Bank 9__'2
HO BOX 1887 53,28/ 439836 ‘IEB
F#I EMINGHAM, AL 35203 11:293 ¥ £ CERTIF "
‘ <wELpY COUKTY JUDEE OF PROB
| ' a4 CRM 14705
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