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STATE OF ALABAMA
_Shelby e _COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas

]

Wynlake Construction, Inc., a corporation
theremafter callied “Mortgagors™. whether one or morel are justly indebted to

ReMax Realty Brokers, Inc., a corporation

| {hercinafter calied "Mortgagee . whether one or moret i the yum
of Seven Thousand Three Hundred Eight and 75/100ths Datlars
33 7,308.75 ). evidenced by a note of even date,.
44
. :9538-36
1ive ¥ L3

03s22/1938-36344
1013 Ali CERTIFIED
SHELEY COUNTY JULGE OF PROBATE
002 CRi 22,10

And Whereas, Morigagors agreed. in incurring said indebtedness. that this mortgage should be given to secumne the prompt jas ment
thereof, T

NOW THEREFORE. in consideration of the premmises, said Mortgagors.

Wynlake Construction, Inec., a corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described rea!
estate, situated in Shelby County, State of Alabama, 10 wirt

Lot 28, according to the survey of Greenfield, Sector Five, as recorded in Map Book 17 page 20 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral
and mining rights excepted.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgagee as Loss Payee
on or before the 18™ day of September of each year Said insurance policy shall be paid a year in
advance. Failure to comply with either or both of the above, shall constitute a default under the terms
of this mortgage. Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of the
property taxes every year pnior to December 15,

This mortgage obligation cannot be assumed without the prior approval by the mortgage holder. Said
approval must be obtained in writing prior to the assumption of this mortgage 1fthe property which
1s the subject of this mortgage and note executed simultaneously herewith is transferred without the
mortgage holder's prior approval as specified above, the mortgagee has the option to declare the

entire balance of the indebtedness due and payable THE MORTGAGEE MAY CHOOSE NOT TO
ALLOW THIS LOAN TO BE ASSUMED

The proceeds of this loan have been applied on the purchase of the herein described property.

|
. Said property 1s warranted free from all incumbrances and against any adverse claims, except as stated above.
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" 1o Have and to Hold the above granted property unto the said Morigagee, Morigagee's successors. heirs, and assigns forever: and for the purpose of
further secunng the payment of said imdebtedness, the undersigned agrees (o pay all taxes or assessments when imposed kegally upon said prermises, and
shoutd default be made 10 the payment of same. the said Morigagee may at Mortgagee's aption pay off the same; and 10 further secure sand incdebtedness,
first above named undersigned agrees 1o keep the improvements on said real estate insured against loss or damage by fire;, lightming and tornado for
the fair and reasonable insurable value thereol, in companies salisfactory to the Mortgagee. with ios, 1if any pavable to said Morigagee, as Marigagees
- (ntesest may appear. and to promptly deliver said policies. or any renewal of sand policies to said Mortgagee: and if undersigned fail 10 keep sawd property
Cinsured as above specified, or fail te deliver sand insurance policies 10 «ad Mortgagee then the sasd Mortgagee. or assigns. may a1 Morigagees option

sl sand preperty for said sum, for Mortgagees own benelit, the pohey of collected, to be credited on sad indebtedness, less cost of collecung same.

all amounts so oxpended by sad Morgagee for taxes, assexssmenty or onsurance. shadl become a debt o said Mortgagee or assigns, additional to the deb

hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by wad Morngagee, or assaigns, and be a1 once
“Jue and payahle

Upon coandition, however, that if the sakd Mortgagor pays sawd indebiedness, and reimbures said Morigapee o assigns for any amounts Morlgagees
may have expended for wxes, assessments, and insurance. and interest therean. then this conveyance 1@ be nult and voud: but shoukd default be made
L the payment of any sums expended by the said Mortgagee or assigns, or should sad indebtedness hereby secured. or any part thereol, of the nterest
*thereon. remain unpaid at maturity, or shoubd the interest of said Mortgagee or assagns insand properly become endangered by reason of the enforcement
Sof any pnor lien or incumbrance thereon, so as to endanger the debt herehy secured, then i any one of sand events. the whale of saild indebtedness
* herchy secured shall a1 once become due and payable, and this mortgage be subject 1o toreclosure as now provided by the law in case of past due morigages
~and the snd Mortgagee, agents or assigns. shalt be authonzed 1o lake possession of the premses heetn conveyed, amd with or without [t Laking possession

after givig 1wenly ane days’ notice, by publishimg once a week for (three consecutive weeks, the ume, place and terms of sale, by publicanion in some
newspaper published i County and State, sell the same i Jots or parcels o e masse as Mortgagee. agents or assighs deem best,n front af the £ our

House doar of sad County, ior the division thereon where saud property s focated. al pubhic outers. (o the ighest budder {or cash. and apply the proceods
Cof the sale First, to the expense of advertsing. sclling and conveying, including g reasonable sttorpey™s fee. Second. w the payment ol any amounis
- 1hat may have been expended, or that it may then be necessary to cxpend. 1t paving insurance, tas, or other meumbrances. with imierest thereon
- Thrd, 1o the payment of said indehedness in full, whether the same shall o shalk ney have fully matured a1t the dawe of sawd sale. but noomterest shadl
- be vollected bevond the day of sale; and Fourth, the balance. 1f any, tr be turned over 10 the sad Martgagor and underagned further agree that sand
- Mortgagee, agents. or assigns may bid at said sale and purchase said properis.af the highest ndder therefor, and underigned Turther agree to pay o
reasonable atorney™s fee 1o said Morigagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be w0 foreclosed. sand fee 1o
b paart o the debt hereby secured.

IN WITNESS WHEREOE the undersigned
Wynlake Construction, Inc., a corporation

o
h

hive Bereunto set its signature anad seal this 18th d.nf:j__ 1 98
Wynlake ,@oﬂ’f ISE AL
.
Bys SEAL
fﬁ‘ ? ¢ SE AL
Inet & 1398-36344 N
et Al
3/28/1998736344
THE STATE of 10213 AM CERTIFIED
: T SHELBY COUNTY JUBGE OF PROBATE
COUNTY } 002 CRH g2, i0
. o Notary Public inoand for sard County, i osaid state
hereby certdy that
whose name signed to the foregoing conveyance. and who  Known o me acknowledged before me on this day, 1hat
being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
(nven under my hand and offictal seal this dav ol | L
Notary Pubhic
THE STATE of Alabama
Shelby COUNTY }
. the undersigned a Notary Pubhbe in and for said county, 1in sard Slale,
herehy certtly that Allan Tajmir
whose name as . _President . of Wynlake Construction, Ing. . & corporation.
is ssigned 1o the foregoing conveyance, and who is known 1o me acknowledged before me on this day. thal
being informed of the contenis of such conveyance. he, as such officer and wath full rity executed the same voluntarily for
and as the act of said corporation. 1 i
Criven under my hand and official seai this 18th eptember .19 98

Notary Public

i
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