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MORTGAGE

THIS MORTGAGE ("Security Instrument”™) is given on \J June 26, 1998
The grantor is. |

\Sharon E. McGee an unmarried woman

| (“Borrower™). This Security Instrument is given to

\! Pjﬁ]rﬁxcle Bank o _ i .
which is organized and existing under the laws of ~ United States Of America _and whose address is
1811 2nd Avenue, Jasper, AL 35501

\’ - ("Lender™). Borrower owes Lender the principal sum of
E

iqhty Five Thous and no/1 00-—7—-—-T-—-:--——---—---_-.-_; ______________________
Dollars (US. § 85,000.0 ). This debt is eyidenced by Borrower’s note dated the same date as this Secunty

Instrument ("Note®), which provides for monthly payments, wilh the full debt, if not paid carlicr, due and payable on
July 1, 2028 - . This Security Instrument secures to Lender: (a) the repayment ol the debt
evi encr.:d by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrowers covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby
mortgage, erant and convey to Lender and Lender's successors and assigns, with power of sale, the following described

property located in | Shelby County, Alabama:

Lot 9, according to the Survey of The Glen at Greystone, Sector 2, as recorded in
Map Book 16, Page 49, in the Probate Office of Shelby Counécghﬂabama
. - ﬁ-—-
vt * 133
This Mortgage is being re-recorded to correct the Assignment.
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, which has the address of \‘204 Woodbrige Lane Hoovexr
\ |Steeet] [City]
Alabama | 35243 ("Propenty Address™);
[73p Code|
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TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, logether witi all
the improvements now or hercalter erected on the propery, and all casements, appurtenances, and ixiures now or hereaiter a
part of the property. All replacements and additions shall also e coverad by this Sccurity Instrument. All ol the foregoing ts
referred to 1n this Sccurity Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and has the nght (o
mortgace, 2rant and convey the Propeny and that the Property is unencumbered, except lor encumbrunces of recosd,
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject 10 any
encumbrances ol record, o '

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm sceurity instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax [ollows: : ;

1. Paviment of Principal and [nterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole s paid 1 full, & sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a bien on the Property; (1) yearly teasehold
payments or ground rents on the Property, if any; {¢) yearly hazard or property insurice. premiums: {d) yearly Tood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, il any: and (1) any swns payable by Borrower (o
Lender, in accordiince with the provisions ol paragritph X, in licu of the payment of morngage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender tor a tederally related mortgage loan may require for Borrowers escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended rom time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA™), unless another
law that applies to the Funds sets a lesser amount. !f so, Lender may, at any time, collect and hoid Funds in an amount not 1o
exceed (he lesser amount. Lender muy estimate the amount of Funds due on the basis of current data and reasonable
estimates ol expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i’ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

‘the Escrow ltems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems. unless Lender puys Bormrower intercst on the Funds and applicable law permuts
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent reai
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shalf give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose [or which euch debit to the Funds was made. The Funds are pledged as additional secunty tor all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wnting, and, in
such case Boarrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shal! make up the
deficiency in no more than twelve monthly payments, at Lenders sole discretion.

Upon payment in {ull of all sums secured by this Security tnstrument. Lender shall promptly refund o Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acqutsition or
sale of the Property, shail apply any Funds held by Lender at the time of actuisition or siale as a credit aganst the sums
securcd by this Securuy instrument.

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due wnder the Note: second, 10 amounts payable under
paragraph 2; third. to interest due; tourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens, Borower shall pay ail taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall-promptly furnish 1o Lender alf notices of amounts 10 be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) ugrees
in writing to the payment ol the obligation sccured by the tien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends apainst enforcement of the lien in, legul proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {(¢) secures from the holder ol the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. [ Lender determines that any part of the Property is subject to a lien which may attain prionty
over this Security tnsirument, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
(loods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurimee camier providing the insurance shall be chosen by Bomrower subgect 10 Lenders
approval which shalt hot be unreasonably withbeld, 15 Borrower fadls to maintun coverage deseribed above, Lender may,
Lender’s aption, obtain coverage to protect Lenders rights in the Propeey in accordance with paragraph 7.

All insurance policies and repewals shall be acceprable to Lender and shall include a standard mongage clse. Lender
shall have the right to hotd the policies and renewals. (1 Lenader reguires, Borrower shall prompily give to Lender all receipts
of paid prenviuams and renewal notices. 1o the event of loss, Borrower shall give prompt notiee 1o the NSUDHBCY Carrier and
Lender. Lender may make prool of foss if pot made promptly by Bommower.

~Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoraiion or repar of

~ the Property damaged, if the restoration or repair ix-cconomically Feasible and Lender’s sccunty is not lessened. It the

restoration or repair is not economically feasible or Lender’ security would be lessened, the insurance proceeds,shall be

 applied 10 the sums secured by this Secunity [nstrument, whether or not then due, with any excess paid (o Bormmower, If

Borrawer sbundons the Property, or does not answer within 30 days a notice from Lender that the insurance cyrrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nofice is given. o |

- Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If

| um"pamg:fﬂph-_’ll the Property-is acquired by Lender; Borrowers right o any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

. 6. Occtipancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application]
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Iastrument and shall continuse to occupy the Property as Borrower’s principal residence for
lenst one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bommower shall

be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender’s good fuith judgment

- could result in forfeiture of the Property or otherwise materially impair the liedt created by this Secunty instrument or

Lender’s security mnterest. Borrower may cure such a defaygit und reinstite, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s gooll faith determination, precludes forfetture of the Borrowers
interest in the Property or other material impatrment of the lien created by this Security Instrument or Lenders security
interest. Borrower shall also be in defauit if Borrower, during the loan application process, gave matenafly false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any material information) in connection’ with
the loan evidenced by the Note, inctuding, but not limited to, representations conceming Borrowers occupancy of the
Property as a principal residence. [f this Security Instrument is on a feasehold, Rorrower shall comply with ail the provisions
of the lease. [f Borrower acquires tee title 1o the Property, the leasehold and the fee title shall not merge unless Lemlder agrees
10 the merger in wnting. -

7. Protection of Lender’s Rights in the Pruperty. I Borrower fails 10 perform the covenants and agreements
contained in this Security [nsirument. or there is o legad procecding that may signtficantdy affect Lenders nghts iy the
Property (such as a proceeding in bankruptey, probate, lor condemaation or {odciture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the value of the Propenty and Lenders rights in the Propenty.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasoniable attorneys’ fees and entering on the Property 10 muke repairs. Aithough Lender may take action
under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

 payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceuases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bormower of ihe morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivaient morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agiain becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dimages. direct or consequential, in connection with any
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condemaution or other taking of any part of the Propeny, or for conveyance in {icu of condemnation, are herchy assigned and
shall be pind to Lender.

In the cvent of o totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pad (0 Borrower. {n the event of a partial taking ol the Property in
which the {2ir market value of the Property immediately belore the taking s equal to or greater than the unount of the sums
secured by this Sceunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Scecurity Instrument shall be reduced by the amount of the proceeds muluplied by the following
raction: (i) the total amount of the sums secured immediaicly before the taking, divided by (b} the fuir market value of the
Property immedintely before the taking. ” Any bulance shail be paid 1o Borrower. (n the event of a partial taking of the
Property in which the lair market value ot the Property immediately before the taking ts less than the amount of the sums
secured immediatelty belore the taking, unless Borrower and Lender otherwise agree i writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are
then due. :

If the Property i1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otters to m.:Ln.
an award or settle a claim for damatges, Borrower fails to respond to Lender within 30 days alter the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, cither 10 restoration or repiur of the Property or 1o the
sums sccured by this Secunity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnunb any application of proceeds (o principal shall not exiend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

[I. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for pityment or
moditication of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest
of . Borrower shall not operte 10 release the liability of the original Borrower or Borrowers successors in interest. Lender
shall not be required ta conunence proceedings aginst any successor in interest or reluse 10 extend ime for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy <hull not be a
wilver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benetic the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shail be joint and several, Any Borrower who co-signs this Secunty
[nstrument but docs not execute the Note: (a) is co-signing this Security [nstrument only (0 mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is hinally interpreted so that the interest or other loan charges collected or to be coilected in connection
with the [oun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making i
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class
maii to Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shail be deemed to have been given 10 Borrower or Lender when given as provided in this
paragraph.

I5. Governing Law; Severability. This Security Instrament shall be svoverned by federal law and the law of the
Jurisdiction i which the Propenty is located. [n the event that any provision or clause of this Security [astrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Sceurty Instrument.

17. Transler of the I'roperty or a Benelicinl Interest in Borrower. [1f all or any part of the PProperty or any interest in
it is sold or transierred (or if 4 benelicial interest in Borrower is sold or transivrred and Borrower is not a natural person)
without Lenders prior written consent, Lender maty, at its option. reguire snunediate paviment in {ull of aff sums secured by
this Security Instrument. [However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date ol this Security Instrument,

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall pravide 2 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Bormower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [astrument without {urther notice or demand on Borrower.,

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicable faw may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument: or (b) eniry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurredt (b2 cures iy detault of any other covenants or agreentents: {¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited o, reasonable attomeys” fees: and (d) mkes such action as Lender ny reasonably
require o assure that the tien of this Security Insteumient, Lender rights i the I*roperty amd Borrower’s obligadion 1o pay the
sums sccured by tlus Sceurity Instrument shall cotinue unchinged.  Upon reinstitement by Borrower, this Security
Instrument and the obligations secured hereby shal! remain fully effective as i no aceeleration had occurred.  Flowever, this
right to reinstte shull not apply in the case of accelerion under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial mierest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in change n the entity
- (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. 1f there is a chanee of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
wiil state the name and address of the new Louan Servicer and the address to which payments should be made. The notice will
also contin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone else o do, anything allecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence. use, or
storage on the Property ot small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normual
residential uses and to maintenance of the Property. .

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by :ny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Iff Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve materials.  As
used in this paragraph 20, "Environmeéntat Law” means federal faws and laws ol the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceteration under paragraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the defauit: (h) the action required to cure the
default: (¢) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defanit on or belore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sate of the Property. The notice shail further inform Bocrower of
the right to reinstate after acceleration and the right to hring a court action (o assert the non-existence of o defautt or
any other defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sutns secured by this Security Inssrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paeagraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 4. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-

{
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lished in Shelby County, Alabama, and thereupon shall seil the Property to
the highest bidder at gublic auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured hy this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of humcstend.cxcmptinn in the Property and relinquishes ail rights of.curtesy
and dower in the Property. -

24, Riders to this Security Instrument. [f one or more riders are executed by Burmwer and recorded tugether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check npphcnble box(es)]

D Adjustable Rate Rider = - :‘ Condominium Rider -4 Family Rider

D Graduated Pnyment Rider :| Planned Unit Development Rider L Biweckly Fayme:flt Rider
D Balloon Rider ] Rate Improvement Rider : ‘ Second Home Rider
D_ QOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages [ through 6 of this

Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

&
Witness: ' Wiiness:

(Seal) M (Seal)

-Borrower Sharon E. McGee -Borower
- | e (Seal) — — S (Seal)
| <Borrower -Bommower

STATE OP&A/BAMA, Shelby : County ss:
On this . 26th dayof June, 1998 I, Tracey L. Vaughn ’

a Notary Pubiic in and for said county and in said state, hereby certify that
Sharon E. McGee an unmarried woman

, whose name(s) was signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
contents of the conveyance, ghe executed the same vqluntanly and as her act on the day the same
bears date.

Given under my hand and seal of office this the 261:11\/ dayot  Jun¢, 1998

My Commission expires:  \fj 2/23/00 o

[

Notary Public

This instrument was prepared by Kevin K. Hays, P.C.

200 Canyon Park Drive

Form 3001 9/90 (page 6 of 6 pages)
Pelham, AL 35124 o paxe
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' PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26 day of June, 1998 .

. FHL A . b " =il 1
. LMY L £ o
~ PR H - TR

and is incorporated imo and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date. given by the undersigned (the "Borrower”) to secure Borrower's Note 10

- | \_, PINNACLE BANK - (the “Lender")
of the same date and covering the Prowtxdtjcﬁhed in the Security Instrument and located at:

204 Woodbridge Lane
s 3 gg-36821
. Hoover (F%rgm;nﬁa & 1539

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas nnd facilities, as described in 03/281/1598—-3 &8l |
Shelby County (Map Bpokalp,FRegeEsoyIf IED

| . 19 JUDCE OF PROBATE
(the "Declaraton”), The Property is :{ part of a plunned unit development k&ﬁﬂ#‘é&fﬂuﬁm 54,50
' . . ) . l | |

' Greystone Glen .
\\.r' {Name of Planned Unit Developmem|].

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association of equivalent entity owning or managing.

the common areas and facilities of the PUD (the "Owners Association™) angd the uses, benelits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and apreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constitvent Documents, The
"Constituent Documents” are the: (i) Declaration: (ii} articles of incorporation. trust instrument or any equivalent document which
creates the Owners Association; and (iit) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insusance carrier, a "master” or

- “"blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the

periods, and against the huzards Lender requires, including firg and hazards included within the term “extended coverage,” then:
. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o0 Lender of the yearly premium
installments for hazard insurance on the Property: and
| (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following n loss to the Property, or to
common areas and facilities of the PUD, nny proceeds payable 10 Barrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceceds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the Owners Association
maintaing a public liability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower 1n
connection with any condemnation or other taking of all ar any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior written consent, either

N,
- $ ‘;; partition or subdivide the Propeny or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of

’ ': w L] | ] ] L L] [ 1
| ?1 cesubstantial destruction by fire or other casvalty or in the case of a taking by condemnation or ¢minent domain;

\ (it) any amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender,

ﬁ (iii) rermination of professional management and assumption of self-management of the Owners Association: or

X (iv) any action which would have the effect of rendering the public lizbility insutance coverage mainlained by the
Gwners Association unacceptable 1o Lender.
¥ F. Remedies. If Borrower does not pay PUD dues and nssessments when due, then Lender may pay them. Aay amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of paymént. these amounts shall Bear interest from the date of disbursement ot the Nowe rate
and shall be payable, with -interest, upon notice {rom Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this PUD Rider.

”é‘&/_____ (Sea) o e (Sead

Sharon E. McGee -Borrower -Bomower
- ‘ _ {Seal) —— —— m‘ Seal)
« Borrowey 9 —.249 39 « nerower
NMULTISTAYE PUD RIDER - Siele Fomily - Funnie Maw/Freddie Mac UNIFORM INS : i 19 ki -“5-“ GAH)
e o 1 onily -+ Fannie Mae/Fredidie .-u ﬂ]‘i’{ynﬂ ER‘T ¥ 1%2“ S Fﬂ:::nw .
P“ v ?Wﬁ-u.m- PRSI T FAX o e TU 1L R
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