STATE OF ALABAMA )

cOUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered ko oni this 10th day of September .19 98 . by and betwaan
ONCEPT DEVELOPMENT CO INC

(hareinafter referrad to ap "Mortgagor™) and COLONIAL BANK

Ihgreinafter referred to as "Mortgagee”).

| WHEREAS, Mortgagor is justly indebted to Mortgagea, snd hereby executes this Mortgage to secure the payment of $123%,000.00

dne Hundred Thirty Five Thousand And 00/100 Docllars

as’avidanced by promissory note of even date herewith and payable in accordance with the terms of said note.

iemme e

(WHEHEAS. Mortgagor may heresfter becoma further indebted to Mortgegee as may be evidenced by promissory note(s) or otherwise, and it 1 tha
intant of the partiss herato that this mortgege shall secure any and all indabtednsasiea) of Montgagor to Mortgages, whether now existing or hareattar
arifting, due or to bhecome dues, sbsolute or cominpgent, liquidated or unliquidated, direct or indirect, and this mortgage is to secwrs not only the
indebtadnass avidenced by the note harsinabove specifically refarred to, but any and all othar debts, obligations or liabilities of Mortgagor to Mortgages,
nolv existing or harsafter arising, and any and alt extensions or renewals of same, or any part thereof, whather evidenced by note, open account,
erdforsameant, guaranty, pledgs or otharwise,

 NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and 1o secure the payment of sad
indebtedness evidanced by note hereinabove apecifically raterred to, and any and all other indebtednesajes) dus or to become dus as herainabova
gaherally raferred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and acid, and doss hereby graar,
bafgain, sell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns. the following described resl sstate, together wih
bulldings and improvemaents thereon [hereinafter somatimes callad the “real estate™ or the "mortgagad real estate”), lying and being situated

nihe Counmtyof SHELBY o .. State of Alabama, and more particularly described as follows, 10-wit-
LOT 157, ACCORDING TO THE SURVEY OF LAXE FOREST, FIRST

SECTOR, AS RECORDED IN MAP BOOK 24, PAGE &2, IN THE PROBATE

QFFICE OF SHELBY COUNTY, ALABAMA. ”

Inst 8 1998-36814

L ]

09/21/1998-36814
01210 pM CERTIFIED

OF PRODATE

tog)ether with all awerds recaived through sminent domain, and paymants ypon gny insurance policies covering the raal eatate, and all nghta, privileges,
tEI‘!EI‘HEntl. and appurtenances thersunto belonging or in anywiss appertaining to said real astate including sasements and rights-of-way sppurtenani
thirato and all gas, stesam, sisctric snd other hesting, cooling and Hghting spparatus, slevators, iceboxas, plumbing, stoves, doors and other fixtures
appertaining 10 the real estate and improvements located thereon, all of which shail be deemed reahy and conveyed by this mortgage.

TO HAVE AND TQ HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sefl and convey the same as aforesaid: that the raal
esiate is frea of all ancumbrances axcapt as herein pet ocut, and Mortgagor will warrant and forever defend the title 1¢ the real astate unto Marigagee,
ltsisuccauﬁrl and aasigns, against the lawful claims of all persons whomsoever,

[ |
THIS MORTGAGE 1S MADE, however, subjact to the following covenants, conditions, agreements, and provisions:
1. That Morigagar shall pay the said indebtednessias) sscured hareby and interest thereon whan and as it (theyl sha!l bacome due, whather i

cobrse or under any condition, covenant or agreement herein contained, together with any other ndebtednéessies] which Mortgagor may ows 1o
Mortgagee, it being furthar agreed that any statament, any note or obligation that is secured by this mortgage shall be conclugsive evidence o! such fact.

!2. {a} That Mortgagar shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coveragal, and such othar insurance
as 'Mortgages may from time to time raquire in companias, form, types, and amounts, and shal! assign, with endorsements satisfaciory to Mortgngee,
and deliver 10 Mortgagee with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or In any amount now or Merasfter issued
wilh respect to the reat astate. Not ister than the firat day following the sxpiration date of any and all such insurance policies and at any time upon
rafjuest of Martgages. Morigagor shall furnigsh Mortgages certificatas of insurance issued by insurance companies satisfactory to Mortgagee showing
thidt the amaunt and type of insurance reguired by Mortgagee hareunder i3 in effect. Al renewal policies, with pramiums paid. shall be dalivered to
Miirtgagee at least thirty (30) daysbefors the expiration of the old policies. If any insurance, or any part thareol. shall expira,
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withdrawn or bacoma void or unsafe by Morigagos's breach of any condition thereof, or becoms void of unssfe by resson of the talure or
girment of the capital of any company by which the insursnce may then be carried, or it for any reason whatever the insuwrancs shall be
ungatisfactory to Mortgagee, Martgagor shall procure and deliver to Mortgages new insurance on the prermises, satiafactory to Mortgages, Hf Noartgagor
to procurs and daliver such naw insurance, Maorigagee masy, but shall not be obligated to, procure sams, and upon demand, I«*ﬂoiw shatt
reimburse Mortgagee all such costs expended with inmterest on such advance at the rate set forth in the note sacured hereby. Morigegor shall give
imrhadists notice in writing to Mortgages of any loas, injury or damage aftacting the mortgaged real estate causad by any casualty or occurrence, Full
poyver is haraby conferred on Mortgagae to asttle and compromiss claims under alf policies and to demand, receive, and receipt for all monias bacami
payabie thereunder and to assign‘absohntely all palicies to any holder of the note or to the grantee of the raal estate in the avant of the foreciosurs o
mortgages and security agresment or other tranafer of title to tho real estate in extinguishmant of the indebtadnesaies) secured hersby. In the event
pss covered by any of the policies of ingurance herain referred to, each individual insurance company concerned is hereby authorized snd directad to
make payment for such loas directly t¢ the Morigagee ingtead of to the Mortgagor and the Mortgagee jointly, and the insuranca procsads, after
dequcting all costs of collection, including reasonable attornoys’ fees, may be applied by the Mortgages at its option, aither a8 a pAYMAaNt on BCCOWK of
tha indebtednessies], securad hereby, whether or net then due or payable, or toward the restoration, reconstrucilion, rapair, of ahesetion ot 1he real
estista, aither to the portion thereof by which said loss was sustained or any other portion tharaof.

(b} That together with and in addition to tha momhly payment of principal and interest, and on the same cdate on which the principal and intersst are
payable undar the terms of the note secured hereby, Morngagor, if required by Mortgagee, shall deposit with the Mortgages, in a non-intarest bearing
acqount, & aum equal to one-twelfth {1/12) of tha yearly taxes and assessments which may be levied against the real satate and Wwhich may attain
pribrity over this morngage, and ground rants, if any, plus one-twelith (1/1 2) of the yearly premiums for ingurance that will become due and payable to
rarfew the insurance on the real astate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagea. The
amiunt of such taxes, assessmants, ground rents, and premiums when unknown, shall be estimated by the Moartgagee. If the amdunt ol funds held
sh4!ll axcesd at any tima the amouni deemed necessary by the Mortgagee to provide for the payment of taxes, mssasamants, ground rants and
inslirance premiums as they fall due, such excess shali be repaid to Mortgagor or credited to Mortgagor as Morigagee may datermine, If tha amoum of
thg funds held shall not be sufficient at sny time to pay taxes, agsessments, ground rents, and insurance pramiums as they fall due, Mortgagor shall
pay to Mortgagea any amount nacessary to makes up the deficiency upon notice from Morigagee to Mort r requesting payment thareoa! Upon
payment in full of all sums secured by this mongage, Martgages shall promptly refund to Maortgagor any funds hald.
| .

'{c) That Mortgagor shall pay and diuchurt as the sama bacome due all taxes and assessments that may accrue, be levied, or assessad upon 1he
redl astate or any part thereaof, which may ot become a lisn prior to this mortgage of have priarity in payment to the indebtednasales) secured
heleby. or upon Mortgagaa‘s intareat therein or upon this mortgage or the indebtsdness{es| or avidence of indebtednessies) secured harsby, without
redard to any law herstofors or hareafer enacted imposing payment of the whole or any part(s] thereof upon Mortgages; upon the passage of any law
impiosing the paymant of the whole or any part thereof upon Mortgagee or upon the randering by an appellate court ot competent junsdiction that the
unilertaking by Mortgagor to pay such taxes is legailly inoperativa, then the indeblednessles) secured hersby without deduction shall, at the option ot
Mdrtgagee, becoma immediately due and payable, notwithstanding anything cantaired in this mortgage or any law heretotore anactad; and Morigagor
shill not suffer or permit any such taxas on the said raal estate to become or remain dalinquent or permit any part thereof or any interast therain to be
sold for any taxes or assessments; and further shall furnish annualty to Mortgagee, pnor to the date whan they bacome delinquant certificates or
reqaipts of tha proper offices showing tull payment of ait such texes and assessmants.

| 3. That the real estate snd the improvements thereon shall ba kapt in good condition and no waste committed or permitted thareon. .

4. That no building or other improvemnent an the real estate shall be structurally ahterad, removed of demolished, without the Mortgagee's poor
wilittan consant, nor r;imll any fixture or chattel covered by this martgage and adapted to the proper use and enjoyment of the real estate ba removed at
anl; time without lika consant unless actually replaced by an articls of eqUal suitability owned by Mortgagor. In tha avent of any breach of this cavenant
thi: Mortgagea may, in addition to any other rights or remadies, at any time thersafter, declare the whole of the indebiadnessies) secured hereby
iminadiately dua and payabla,

! 5. That Mortpagor agress that the indebtednessies} hereby secured shall at ance become due and pavabla andd this mortgage subject to foreclosure
asi provided for harein, st the option of holder hereof, whan and if any atatement of lian ia filad undear the statutes of Alsbama relating to the lens of
méchanica and matariaiman, without regard to form and contents of such statement, and without regard to the existence or nonexistanca of the debt}
or |any part thersof, or of tha lisn, on which such statement is basad.

. 6. That Maortgagor shall comply with all statutes, ordinances, reguiations and laws promulgated by sny govemmentel antity asserting junsdwction
over the real estata and any and all legai requiramaents shall be fully complied weth by Mortgagor.

7. That if Mortgagor {aiis to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or assassments leviad, accrued or
assessed upon or 8Qainst the resl eatate or the indsbtadness(es) secured hereby, or any interest of Mortgages in aithar, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liana superior to the lien of this mortgage, Maortgagea may, at ils cpton, INsure
the real satate and/or pay said taxes, assassments, debis, liens and/or charges and any money which Mortgagee shait have so paid shall constitute a
gebt to Mortgagee additionsl to the indebtednessies) secured hareby; shall sacurad by this mortgage; shall bear the in- tarast set out w0 the note
hareinabove raferred to from date paid or Incurred; and, at the option of Mortgagee, shall be immediately dus and payablae.

8. That Mortgagor agress that no delay or failure of Mortgagea 1o exercise any option to declare the maturity of eny indebtednessa(es) sacurad by
this mortgagae, shail ba taken or deemed as a waiver of ita right 10 exercise such option, or 1o deaciars such forteiturg, either as to any past or prasant
datault, and it is furthar agresd that no terms or conditions contained in this. mortgage can be waived, altered or changed excapt as swviienced n
wtiting, signed by the Mortgagor and by the holder hereof; and the procurememnt cof insurance or the paymaent of taxes or athar liens, debts of charges
by Mortgagee shalt not be taken or construad s a waiver of its right to deciare the maturity of the indebtednessias) hareby secured hy raason of the
failure of Mortgagor to procure such inaurance or 10 pay such taxes, debis, liens or charges.

g. That if Morigagee shall be made s party 1o any suit involving the title to the real estate and employs an attornay to raprasent it tharain, or
Mprigagee employs Bn attorney to assist in settling or ramoving any cloud on the title to the real estate hereby convayed that purparts 10 be superior to
thi lien of this mortgage in eny respect, Mortgagor will pay to Mortgages., when the same becomes due, such attornay’s fee as may ba parmitied by
law and as may be reasonable for such services, and if auch fee is paid or incurred by Mortpagae the same shall be gacurad by the lien ol this mortgage
n addition to the indebtednecsiss) sacurad hareby, and shall bear intarest from the date it is paid or mncurred at tha rate set gut in the note hereinabove
reterred 10 and shall be at once dus and payable.

. 10. That ail expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting ar defending against hen claims or ancumbrancas
spught to be fixed upon tha real estate hereby conveyed, whether such claims or encumbrances be wvalid or pot, shall become a part of the
indebtedness{esl hereby sacured.

11. That Mnrtgagm agrees to pay & reasonable attorney’'s fee as may be permitted by law to Mortgagese should the Martgagae employ an attorney
10 curlgct any indebtedness(es) secured by this mortgage.

12. That notwithstanding that tha aasignment of awards hereinabove referred to shall be deemed to be salt executing, Morigagor, aftar the
allowance of a condemnation claim or award, and the ascertainmaent of tha amount due thareon, and the issuing of a warrant by the condemnor for the
paymant therec!, shall sxecute, at Mortgages's request, and forthwith deliver 1o Morigagee, a valid assignment in racordable form, assigring all of such
condemnation claims, awards or damagea t¢ Maortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum ot
this mortgage and sny advances made by Mortgages as harein provided then remaining unpaid, with interest tharson at tha rate specified harein, or In
thF note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of saxd note or of
this mortgags.

13. That if Mortgagor shall make dafault in the payment of any of the indebtednessies) hereby secured. or in the pertarmanca of any ot the terms or
cunditions heareot, rtgagee may proceed to collect the rent, income and profits from the real estate, aithes with ar wrthout the appomtment of a
raceiver: any rents, income and profits collected by Mortgages prior to fqreclosure of this mortgage, tess the cost of coliecting the samae, including any
renl estate commission or attorney's fes incurred, shall ba cradited first to advances with interest therson, then to interest due on the prnincipal
indabtadness, and the ramainder, if eny, to tha principal debt{s) hareby secured,

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whote or any portion of the principal sum. or any instaliment
of interast tharson, or any other indabtedness{es} the payment of which is hereby secured, as they or any of tham mature, either by lapsa of ime or
otherwise, in accordance with the agresments and covenants herein contained, or should default be made in the psyment of any mechanic’s lien,
mptarialman’s lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may bacome a lien on, the reai
eshate, or should default be made in any of the covenants, conditions and agreements herein contained, then snd in that event the whaele of aad
prlncipal sum, with interest therson, and all other indebtednessies! secured hereby, shall, at the option of the then holder of sad indebtadneasies), be
arjd becomse immediately due and payable and tha hoidar of the indebtadnessies) hereby secured shall have the right to enter upan and take possesson
ol the resl estate, and after, of without, taking such possession of the same, sell the mortgaged real estate at public outcry, n tfront of the courthouse
deJor of the county wharain the real astate is located, to the highast bidder for cash, either in person or by suctioneer, after first giving notice cof the
tihe, place, and termsa of such sale by publication once & weak for three {3} successive weeks In some newspaper published in said county, and, upon
the payment of the purchase monay, the Mortgagee or any person conducting said sale for it is authorized and empowered to exscute 10 the purchaser
at said sale a desd 10 the real estate so purchased in the name and on behal! of Mortgagor, and the certificate of the holder 3! the mortgage
indebtednass, appointing said suctioneer to make such saie, shell be prima facie evidence of his authority in the real estate, or the aquity of redemption
frhm this martgage may be foreciosad by suit in any court of competant jurisdiction as now provided by law in the case ot past due mortgages, the
Mprigagea, or the then holder of the indebtadnessies) hereby secured, may bid at such sale and become the purchaser of the real estate if the highaat
bifider therefore. The procesds of any such sale shell be mspplied {a] to the expenses incurred in making the sale and in all prior efforts to stfect
celllection of tha indebtednesales) sacurad haraby, including a reasanable attarney's fee, or reasonabla attorneys’ fees, as permitted by law for such
sdrvices as mey be, or have been; necesssary in any one or more of the loreclosure of this mortgege, of the collection of said indebtednassies), and ol
the pursuit ot any efforts theretofore directed to that end, including, but without Iimitation to, the defensa of any proceedings instituted by the
Mprigagor or anycne liable for ssid Indebtednessias) or interested in the mortgaged
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rez| eatate to prevent or delay, by sny means, the exercise of said power of sale on the foreclosure of this mortgaga: (b} to the payment of whatevear
a or aume Mortgagee may have paid out or becoms liabla to pay, in carrying out the pravisions of this mortgage, togathar with intarest therecn: (c)
to the payment and seatisfaction of said indebtadneasies) and interest thereon apecifically referred to hersinabove to the day of axie snd any other
indebtednassies) secured by this mortgage: srd {d} the balance, if any, shall be paid over to Martgagor, or Morigagor's successors of asmigne. In any
evont, the purchaser under any foreciosure saka, as provided harein, shall be undar no obligation to gee to the proper application of the purchass money.

15. That in the event of the dnactment of any law by the State of Alabama, after the data of this mortgage, deducting trom tha value of the real
esiste for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtsdness(ea) sacured harsby, or
changing in any way the laws now in force for the taxation of mortgeges, or debts sacured by mortgages, or the mannar of colisction of sny such
taxes, 80 as to affect this martgage. Mortgegor shall pay any such obligation imposed on Mortgagea thereby. and in the evant Mortgsgor fails to pay
sui:h obligathon or is prohibited by law from making such payment, tha whola of the principal sum secufed by this mortgaga, togethar with the intarest
thereon shall, st the opticn of Mortgages, without notice to sany party, bscome immadiately due and payabia.

~ 116, That shouid Mortgagor becoms insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or ahould Mortgagar
intantionally damage or attampt to remove any improvemants upon said mortgaged real estate: or should it be discovered after the sxecution and
delivery of this instrumant that thers is a dsfect in the title 10 or & lisn or encumbrance of any nature on the real estata prior to the lien hateo!; or n
case of an error or defect in the above described note or this instrument or in the exacution or the acknowledgment thereat; or it a hemastead claim be
g6l up to the resl estate or any part thersof adverss to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Martgages, or other holder or holdara of seid indabtadness(ss), to correct such defacts in the title or to ramove any such lwen or um:urpbmmn of

astead claim, or 10 Gorrect any error in said note gr this instrument or its execution, then, upon any such default, failure or comingancy, the
Mortgages, or other holder or holders of ssid indabtedness{es), or any part thaereof, shall have the option or right, withaut notice or demand, to declarae
alliof anid indabtednasaias) than ramaining unpaid mmediatsly due and payabla, and may immediately or at any tima thareaftar forecioas this mortgaga
hn,,rhha powaer of aale harain containad or by auit, as such Mortgagee, or othar halder or hotders of said indebtedneasias), may elect.

17. That no right, title ar interest in or to the mortgaged real astata, or any part thereof, shatll be sold, transferred, assigned, conveyed, marigaged
of encumbered by & Hen at any time grior 1o the paymant in full of the indebtednaessiss) secured hareby without first obtaining tha prior written consant
an{l approval of Mortgages which conssnt and approval shail ba within Mnrtn?tghu't sole discretion; that sn the event of any vioiation of this provison,
th¢ srtics unpaid balanca of the indebtadneasias} secured haraby, together with all interast thareon, shall bacome due and paysble immediataly at the
oprion of Morigagee witheut notice to Mortgagor, and shall be recovereble by Morigagee torthwith or at any tima theraafter without stay of axecution
orjother proceas and failkwe of Mortgagor to pay all monies to Mortgagee secured by this morigage shall ba an act of default entithng Morgages 1o
foraclosa this mostgage in sccordance with the terms hareot.

18. That it is the intent of tha Mortgagor snd Mortgagee to secure any and alt indebtednessies) ot said Mortgagaor 10 Mortgages. now existing or
hefeaftes arising, dus or to becoms due, absolute or contingant, liguidated or unliquidated, direct or indirect, and this mortgage is «nanded snd doas
saf:ure, nat only the indebtednass herainabove specifically raferred to, but also any and all othar debts, obligations and lisbilitas of said Mortgagar to
d Mnrtgaqna, whathar now axiati or heraaftar arising, and any and all extensions or reneawalas af aema, or any part thareot, at any Hme bafore
aciual satisfaction and cancellation of this mortgage in the Probate Otice whare recorded, and whether the same be evidenced by promissory nols.
apfin accaunt, andorsament, guaranty agreamant, pladgs agrasmeant, of otherwise: that it is axpressly agreed that any indebtednesa at any tme
setwred haraby may be extended, rearranged or renewed and that any part of the security hersin described may be waived ar released without In
ankwise akltering, varying or diminishing the force, efect or lien of thise mortgage; and this mortgage shall continue as a first lian on all af the real asiate
an{l other property and rights covered hereby and not sxpressly reteasadsuntit all suma with interest and cherges hereby secured are fully paid, and no
cther security now existing or harsafter taken to secure the payment of said indebtednesales) or any part theraof shall in arry mannar be impaired or
affacted by the exacution of this mortgage; and no security subsequently taken by Mortgagee or athar halder or holders of said indebtednessies! ahall In
anly manner impair or affact the sacurity given by this mortgage. and all security for the paymant of said indabtednessies) or any part tharecl shall be
talan, considered ahd hald as cumulative.

thém shall hold possession of the above described real asistea or any part theraol subssquent to foreclosure hersunder, it or the parties 50 holding
possossion shall becoms and be considered as 1ananta at will of the purchaser ar purchaserg at such foreclosure sale; and any such tenant faikng or
refusing to aurrander posassasion upon demand shall be guilty of forcible detainer and shell be liable 10 such purchaser or purchasers tor reasonable
rental of the real estate, and shatl be subjact to eviction and removat, forcible or otherwise, with or without process of law, and all damagas which may
ba sustaingd by any such tenant as & result thereof baing haraby expreasly waived.

{19. That Mortgagor agreas for itzelf and any and all peraona or concerns claiming by, through or under Mortgagor, that i it or any onae or mors of

TEU. That Mortgagor agreas to faithfully pertorm all the covenants af the lessor or landiord under present and future leases alfecting the mortgaged
resl astete, and na r do nor jact, nor parmit to be dona, anything which may dimirish or impair thair valua, or the rents provided tor therein, or
the intarest of the lessor or of tl‘r:itlomulﬂﬂ tharain or thareunder.

'21. That Mortgagor shall furniah to Mortgages within Thirty ( 30 | days after the close of esch

of Mortgagor, such financial records as the holder of this mortgage may reguire inctuding, but not imited to, an annual statement of the oparaton of the
real estate which shall include annual siatements itemizing the ncome and expenses, an itemized rent roll, together with 3 complata financial siatement
of Mortgagor's assets and liabilities and its profit and loas statamant. Such statement shall be prepared by certitied public accountant acceptable tp
Mortgagea or at Martgageea’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expansa 1o
Mortgagese. ;

22. That if tha indebtednass svidencad by tha note spacifically refaerred to herasinabove 3 bewng advanced by Martgagee to Morigagor under the
tarms and provisions and in accordance with a losn agraement or construction josn agreement ("agreement”), the terms and provisions of said
agreement are heraby incorporated by raference as part of this mortgage as if fully set out harein, and any default in the performance of the provisions
thereof, aor any contrsct or agresment betwseen Mortgagor and Mortgages, shall constitute a defaull hereunder entitling Mortgages to axarcise the
remediea provided herein, wncluding the right to foreclose this morntgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mdrtigages to Mnrtgauur is being sdvanced in sccordance with sn agrsament dated Sep. 10, 1998
and is secured by this mortgage.

23. That in the svent this mortgage is second and subordinate to any prior mortgage(s) and in the avent the Mortgagos should fail to make any
paymants which bacome dus on ssid grior mortgageis), or should default tn any of the other terms, provisions and conditiona of said priar mortgageis)
egptur, then such defsult under the prior morigage(s) shall constitute an event of default under the terms and provisions of thia mortgage, and the
Martgages herein may, at its option, declare the entire indebtednessles) secured by this mortgage immediately due and payable and if paymant is not
promptly made, then declare thie mortgage in dafault and subject to foreclosure, provided that the Morigages herein may, at its option, maka, on bhehalf
ot Morigageos, any such paymants which become due on said prior mortgagels), or incur any such eaxpense or obligations on bahalf ol Mortgagor, ik
connacticn with the said prior mortgagais}, in order to prevant the foreclosure of said prior mortgageis}, and all such amounts 50 expendad by the
within Maortgagee on bahalf of sald gagor ahalt bacome a debt to the Mortgagee and shall ba sacurad by this mortgage and shall bear mterast from
theg date of paymant at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and ghali ba at once due
and payable, entiting the Mortgagea to all of the righta and remedies provided herein, including, at Mortgagee's oplion, the nght to foreclose this
marigage.

24. That provided always that if Mortgagor pays the indebtednessaies) secured by this mortgage, and reimburses Mortgages, s successors and
asjigns, for any ameount it may have expended pursuant to the suthorization of this mortgage, including without limitation, sums spent «n paymant of
taxes, assesaments, insurance or other liens and interast therecn, and shal do and perform all othar acts and things harein agreed to be done, this
conveyance shall ba rull and void; otherwise it shall remain in full farce and effact.

IEE, That sny promise made by r harein to pay money may be entorced by a suit at law, and the security of this mortgage shall not be
wgived thereby, and as to such debts the Mortgagor weives all rightz of exemption under the laws and Constitution of the State of Alabama and agraes
1o pay as parmitted by iaw a reasonable attorney’s fee for the coliection thereof, )

26. That no delay or failure of Mortgages 1o exercise sny option hergin given or reserved shali constitute a waiver of such option o estop
Mortgagee from afterwards exercising sama or any other option at any time, and the payment, of contracting tc pay, by Mortgagee of anything
Murtgagor haas herein agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shali not estop
Mdrtgagea from faraclosing thia mortgage on account of such failure of Mortgagor.

:_2}'- That wharaver and whenaver in this mortgage it shall be required or ﬂ&fmittﬂ_ff that notice or damand be Qiven or sarved by any party, such
nn"rce or demand shall ba given or ssrved, and shall not be deemed to have been given or served unlesa in writing and forwarded by registared or

ce Itﬂiad mail, raturn receipt raquested, addressed as follows:
]

To Mortgagor: CONCEPT DEVELOPMENT CO INC

2025 BUENA VISTA DR

BIRMINGHAM, AL 35216

To Mortgages: Coloniat Bank
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IEE That singuiar or plural words used herein to designate the Maortgagor shail be construed to rafer to the maker of this montgsge, and all

covenanis and agreemants harain contained sha!! bind the aucceasors and assigns of the Martgagor, and every option, right and prwﬂo‘gu harain
raserved or sacured to Mortgagee shall inura 10 the benefit of its successors and ARKIGNS. s

9. That the unenforceability or invalidity of any provision or provisions of this montgsge shall not render any other pravision or provisions Jwersin
co tmnad unanforcasble or mvuhﬁ Al rights or ramedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
by law. f

H WITNESS WHEREOF, the undersignad (hag) (have) set (its) (his) (her) (their) hand({s) and seal(s), on the dey and yaar first abova written.

WITNESSES: E ’

LHRB/wp

(SEAL)

{SEAL}

{SEAL|

— i e i e r=_rul

{SEAL)

ETEgErE

—_—

|
I
STATE OF ALABAMA )

COUNTY }
;I, the undersigned, & Notary Public in and for seid County, in sasd State, hereby certify that

th:u nameis! (is) (are} signed to the forsgoing conveyance end wha (is} (are} known to me, acknowledged before me on this day that, being informed
ot the contents of tha conveyance, (ha) (she) {thay) sxecuted tha sama voluntarily on the day the same baars dats,

Given under my hand and official seal this the day of .19

1

Notary Pubiic

STATE OF ALABAMA }

JEFFERSON COUNTY *
b
|, the undersignad, a Notary Public in and for said County, in saicd State, hereby certify that PAT NATTER

whose name as VICE PRESTDENT of CONCEPT DEVELOPMENT (D INC . 19 signed to the fgregaing
::nriuer,ran-:u arnd who i8 known to me, acknowledged before me on this day that, being informad of the cantents of the conveyance, he, aa such offcer
and with full authority, exscuted the aame voluntarily for and as the act of said corporaticn,

: SEPTEMEFR
Given under my hand and official seal thia the 10TH day ot 1998

Thig instrument prepared by: FELICIA L. REDD

Cﬂ*)ninlﬂ-ank

PO BOX 1887 g-36814
po/21/1993

BERMINGHAM, AL 35203 0L:10 PH cERTIFIED

GHELBY COUNTY WIKE OF PROBATE
not CRH Elﬂﬁn
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