STATE OF ALABAMA )

COUNTY OF SHELBY COUNTY |}

REAL ESTATE MORTGAGE

e — R

THIIS MORTGAGE, made and entered into on this 26th day of August .19 98 | by and batwaen
A JONES CONSTRUCTION CO INC

wainsfter referrad to as "Mortgegor®) and COLONIAL BANK

weinafter refarred to a3 "Morigagee™).
L 4 I | i :
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i WHEREAS, Mortgagor is justly indebted 10 Mortgagee, and hareby axecutes this Mortgage to secure the payment of 5105,000.00
ne Hundred Five Thousand And 00/100 Dollars
avidenced by promisscry note of sven dale herewith and payable in accordance with the tarms of said nots.
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WHEREAS, Mortgagor may hersafter bacome further indebted to Mortgages as may be evidenced by promissory note{a} ar otherwise, and it is the
ingent of the partiss heretc that this mortgage shall secure any and &l indebtedness(es! of Mortgagor to Mortgages, whether now exiating or hereafter
ansing, dus of to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the
ifebtadness evidenced by the nots hareinabove specifically referred to, but any and all othar debts, obligations or liabilitiss of Mortgsgor 1o Mongagee,
ngw existing of hareafter arising, and any and all extensions cor renewala of same, Or any part tharauf whather avidenced by note, ocpen sccount,
ernjdorsemant, guaranty, pledge or otherwise.

NOW, THEREFQRE, Mortgagor and all others axscuting this morigage, in congideration of the premises. and to sscure the paymant of ssw
infjebtedness avidancsd by note hereinabove specifically raferred to, and any and all other indebtedness(es) due or to bacome due ss harsinabove
gdnerally referred to, and the compliance with all of the covenants and stipulstions herain conmtained, has bargained and sokd, and does hersby grant,

rgain, sall, alien, convey, transfer and mortgage unto Mortgagee, its succassors and sasigna; the following described real estate, together with
bilildings and improvements thareon (hersinafter sometimes catied the ruai astate” or the "mortgaged real astate”), lying and being sitsated

inthe County of SHELBY COUNTY , State of Alabama, and more particularly deacribed as fallows, to-wit:
LOTS 153, 154, 160 AND 1l1le6l, ACCORDING TO THE SURVEY OF LAKE

FOREST, FIRST SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

inst & 1998-36794

09/21 /199836734
11:55 AM CERTIFIED
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, icebaxes, plumbing, stoven, doors .ndnﬂ'urﬂmu
! hlllud theredn, all of whlch shalt be deemed raaltv and convayed by this mortgage. .

a purtalnlngtnml mimulnﬁ v

TO HAVE AND TO HOLD the resl sstate, snd every part thersci, unto Mortgagee, its successors and assigns forever. And Mortgagor covanants
with Mortgages that It Is lawfully ssized of the real astate in fes simpla and has a good right to sell and convey the same asz aforesaid: that tha real
adtate is fres of all encumbrances except s harsin set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee,
it successors and aasigne, sgainst the lawhul claims of all persons whomsoever.

i d
i THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:
|

! 1. That Mortgagor shall pay the said indebtednessiss) sacured hereby and interest thereon when and as it (they} shall become dua, whather
cgursa or yndar sny condition, covenamt or agrasment heresn containaed, together with any other indebtednass{es) which Mortgagor may owe to
Mprtgagea, it being further agresd that any statement, any nots or obligation that is sscursd by this mortgege shalt be conclusive evidence of such fact.

2. (a) That Mortgagor shell provice, maintsin and deliver to Morigagee policies of fire insurance (with axtended coveragel. and such aother insurance
ast Mortgages may from time 1o time requirg in companies, form, types, and amounts, and shall assign, with andorsemants aatisfactory t¢ Mortgages.
arid deliver 10 Mortgagese with mortgegee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hareatter issuad
with respact tc the raal estate. Not later than the firat day following the expiration date of any and alt such insurance policies and at any time upon
request of Mortgagee. Mortgagor shall furnish Morigages certificates of insurance isauad by insurance companias satisfactory to Mortgages showing
that the smount and type of insurance required by Maortgages heraunder ia in effect. All ranewal policies, with premiums paid, shall be delivered to
Mbrtgages at least thirty {30} days before the expiration of the cld policies. |f any insurance, or any part thereof, shall axpire,
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withdrawn or become void or unsafe by Mortgagor's braach of sny condition thereof, or become void or unsate by reason of the faikre or
irment of the capital of any company by which the insurance may then be casied, or if for any raason whatever the insurgnce shsll be
atisfactory to Mortgagee, Mortgagar shall procure and deliver to Mortgagas new jnaurance on the premises, satisfactory to Morigages. It Mortgagor
to procure and deliver such new insurance, Mortgagee may, but shall not be obligated 1o, procure same, snd upon demand, Mortg shatl
a8 Mortg all such costs expendad with interest on such advanca at the rate set forth in the note secured hereby. Mortgagor ml give
iminediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged raal estata caused by any casualty or occurrence. Full
potver is hereby conferred on Mortgages to settie and compromise ciaims undar all policies snd to demand, recaive, and receipt Tor all monias bacoming
abie thereunder snd to assign absolutsty all policies to any holder of the note or 10 the grantse of the real sstate in the event af the foraclosure of
\ mortgages and sscurity agresment or other ranafer ot titie tQ the real sstate in axtinguis nt of the indebtednessiest secured haraby. In the gvent
of |cas coversd by any of the policies of ingsurance hersin referred to, sach individual insurence company concernad is heraby authorized and directed tc
make paymant for such loss directly to the Mort instead of to tha Mm‘; r andd the Mortgagea jointly, and the inauranca proceeds, aftar
jucting all costs of colisction, Including re arorneys’ feas, may ba applied by the Mortgagee at ita option, either as a payment on account of
indatrtednesa(as), sacursd hareby, whather or not then dus or payable, or toward the restoration, reconstruction, repair, or alteration gf the ran
aniats, sither to the portion thersol by which said loss was sustainad or any other portion thergof.

-

(b) That together with and in sddition 1o the monthly paymaent of grincipal and interest, and on tha sama date on which the prncipal and Interas! sre
papyable undar the tarms of the note secuied hereby, Mortgagor, if required by Mortgagss, shall deposit with the Mortgagee, in a8 non-intarest bearing
acl:ount, & sum squal o ones-twelfth (1/12) of the yaarly taxes and asaesaments which may ba levied against the resl astate and which may attain
prigrity over this mortgage, and ground renta, it any, plus one-twalfth (1/12) of the yaarly pramiums for insurance that will bacome dus and payabils to
refiow the insursnce on tha real estate for coverage against loss by fire or such other hazard as may reasonably be requirad by tha Mortgages. The
amount of auch taxes, asssssments, ground rants, and premiums when unknown, shail be estimated by the Morigages. if the amount of funds hebd
shjsll excesd at any time tha amount deemad necessary by the Mortgagee to provide for tha payment of taxes, assssamants, ground rents and
indurance premiums as they fail due, such axcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. it the amount of
, funds held shall not be sufficient at any time to pay taxes, assessenents, ground rents, and insurance pramiums as thay fali due, Mortgagor shall
paly 10 Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor raquesting paymant theseot. Lipan
palyment in full of ail sums sacured by thia mortgage, Mortgagee shalt prompttly retund 10 Mortgagor any tunds held.

(c) That Mortgager shall pay and discharge as the sama bacoma due all taxas and asssssmanta that may accrue, be levied, or assassed upon the
regl estate or any part thereof, which may of bacom#é & lien priot 10 this mm neva priorty in v the indebttednessios) seturad

alg Of JPOn Ihm‘:- Interest therein or ufyon this - ; or the inde {es) or evidencs of btednessiss] secured heoreby, without
iard to any law herstofore or herestter snacted imposing payment of the whols or any part{s) thereof upon Mortgages; upon the passage of any law

|Lnetl'|-u of the whole or sny part thereo! upon Mortgages or upon the rendering by an appeliste court of competamt jurlediction that the
urdartaking by agor to pay such iaxses is legally inoperative, then the indebtednessies) secured hersby without deduction shall, at the option ol
rtgages, bacoms immaediately dus sxd payable, notwithstanding anything contained in this mortgage or any law haretofore snacted; and Morigagor
shiall not autfer or permit any such taxes on the suld real eatate 1o becomsa or ramain delinquent or parmit any part thoreat or any interest thardin to ba
soid for any taxes or asssssments; and furthar shall furnish annually to Mortgagee, prior to the date when they become dalinquant certiicstes or

rag:aipta of the praper otfices showing full payment of all such taxes snd assessmants.
3. That the real estste and the improvemants thereon shall be kept in good condition snd no waste committed or permitted therson.

: 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's pfrior
wiittan congent, nor shall sny fixture or chatel covered by this mortgage gnd adapted to the propar use and anjoyment of the real astate be ramovec al
anly tima without like consent unlaas sctuslly replaced by an articls of equal suitability awned by Mortgagor. In the avant of any breach of this covenant
th{ Mortgages may, in addition to any othar rights or remadies, at any time theresfter, declare tha whole ol tha indebtednesaias] sacured hereby
immadiately due and payabla.

: 5. That Mortgagor agrees that the indebtednessiss) hereby sacured shall at bnce become due and peyeble and this morigage subject to foreciosure
as| provided for harein, at tha option of hokier hereo!, whan and if any statemaent of Yien is filsd under the statutes of Alabama reiating to the liens of
I'I‘qiﬂhlﬂ*ﬂﬂ and materialmen, whthout r to form and contants of such statement, and without regasd to the axistence or nonexistence of the debt,
:::riunyr part thereo!, or of tha lien, on h such statemant is based.

6. That Mortgagor shall comply with all stetutes, ordinances, regutations and laws promulgstad by any governmental antity asserting jurisdiction
ovar the real aatats and any and sl legal requiremants shell be tully complied with by Mortgagor.

- 7. That if Mortgagor fails to insure the real astate as hersinabove provided, or to pay all or any part of the taxes or aasassmants levied, accrued or
agaessed upon or against the resl eatate or the indebtednessies) secured hereby, or any interest of Martgagee in eithar, or tails to pay /mmediately and
digcharge any and all Hens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgages may, at its option, insure
the real estate and/or pay said taxes, assessmants, debts, liens and/or charges and any money which Mortgagee shall have so peid shaill constitule a
dabt to Mortgeges additionsl to the Indebtednassiss) secured hereby; shall secured by this morigage; shall bear the in- terast set out In the note
hereinabove refarred to from date paid or incurred: and, at the option of Mortgages, shall ba immediately dua and payabie,

" 8. That Mortgagor agrees that no deisy or fallure of Mortgagee to exarcise any option to declare the maturity of any indebiednassies! secured Dy
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or 10 declare such forfeiture, sither as to any paat or present
default, and it is further agreed that no terms or conditions contained in this, mortgsge can be waived, altersd of changed except as evidanced n
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurence or thd payment of taxes or other liens, dabts or charges
by Mort ﬁ“ shall not be taken of construed as a walver of its right 1o declare the maturity of the indebtadnessies} hereby secured by reason of the
tailure of Mortgagor to procure such lnmurance or to pay such taxes, debts, liens or charges.

9. That if Mortgages shall be made a perty to any suit involving the title to the raal sstate and employs on attorney to represent i tharain, of
Mortgagee amploys an sttorney 10 sssist in setthing or removing any cloud on the titls to tha real astate corweyed that purports to be aupenor 1o
the lien of this mortgege in any respect, Mortgagor will psy to Mortgagee, when the same becomes dua, such attorney’s fee as may be permitted by
law and as may bs rassonable for such sarvices, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition 1o ths Indebtednessiss) secured hareby, and shall basr interest from the date it |s paid of incurrad at the rate ast out in the nots herainabove
rafarrad to and ahall be at once dus and payable,

_10. That ali expsnses incurred by Mortgeges, including attornay's tee, in compromising, adjusting or defending egainst lien claims or encumbrances
scught to be fixed uvpon the resi estate hersby conveysd, whether auch claims or ancumbrances be valld or not, shall become a part of the
indebtadnassias) hereby secured.

11. That Mortgagor agreas to pay & reasonable attorney’s tee as may be paermitted by law 1o Mortgages should the Mortgagee employ an atmrne;r
to coliget any indebtedness{es) sacurad by this mortgage.

12. That natwithastanding that the _ nt of awards hersinabave referred 1o shall be desmed to be seif sxecuting, Mortgagor, atter the
alfowance of a condemnation claim or swerd, and the ascertainmant ot the amount due therson, and the issuing of 8 warrant by the condemnor for the
payment thereof, shail sxscute, 8t Mortgages's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form. assigneng all of such
cendemnation clalms, awards or to Mortgagese, but not in excess of an amount sufficient to pay, satisty and dischargs the principal sum of
thia mortgage end sny sdvances made by Mortgagee sa hersin providad then remaining unpaid, with interest thereon at tha rate speciiied hersin, or in
ﬂ'r“ notes which this mortgage secures, to the dete of payment, whether guch ramaining principal sum is then due or not by tha terms of asid note ar of
this mortgage.

13. Thet H Mortgagor shail make default in the paymant af any of the indebtadnassias) hareby secured. or in the pertormance of any ot the terms or
conditions heracf, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appaintmant of a
receiver; any rents, income and profits collected by Mortgages prior to fareclosure of thia mortgage, less the cost of collecting the same, inclughng any
renl estate commission or sttomey's fee Incurred, shall be credited fifst to advances with imerest thareon, then to interast dus on the principal
indebtecdnase, and the remaindar, if any, 10 the principal debtis) hwreby securad.

. 14, That it is further agreed that it Mortgagor shell fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any instalimeant
u{ intarest therson, or any other indebtedness{ss) the payment of which ia hareby secured, as they or any of them matura, aither by lapsa of time or
o{herwise, in accordance with the sgreements and covenants herein contained, or should defsult be made in the paymant of any mechanic’'s tien,
rraterisiman’a Hen, insurance premiums, taxes or assesamants now, or which may hera#fter be, levied againat, or which may bacome a han on, the real
ejtate. or should detault be made In sny of the covenants, conditions and agreements herein contained, then and in that avant the whola of san)
plincipsl aum, with interest therson, end ali other indebtedneasies) secured hereby, shall, at the option of the then holdar of said indsbtednessies), be
aind become immedistely due and pavable and the holder of the indebtadnassies) haraby sscurad shall have the right 10 anter upon and take possesson
o1 the real astats, and after, or without, taking such possession of the same, sell the mortgaged roal estate n lic outcry, in front of the courthouse
dipor ot the county whaerein the real astete is locwted, to the highest bidder for cash, sither in person or by auctionear, afier first giving notice of the
tima, place, and terma of auch sale by publication once a week for three |3} successive weaks in some newspaper publishad in said County, and. upon
trr]ﬂ paymsnt of the purchass money, the Moriga or any person conducting said asle for it is authorized and empowaered to éxacute 10 the purchaser
atf said sala & deed to the real sstate 30 purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage
indehtedness, sppointing said auctionser to make such sale, shall be prima facia evidence of hia authority in the real estate, or the squity of redemptlon
frpm this mortgage may ba foreciosed by auit in sny count of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgages, or tha than holder of the indebtedneas(es) hereby secured, may bid at such sale and become the purchaser of the raal estate if the highest
byi dﬁrltharefnra.‘Tha proceeds of any such sale shall ba applied (a8l to the expenses incurred in making the aals and in all prior afforts to effect
cdllection of the irclabtednessies} secured hersby, including a reasonable artorney’s fee, or reasonable attorneys’ feas, as parmitied by law for such
sijrvices 8s may be, ar have been; necesaary in any one or more of the foreclosure of this mortgage, of the collection of said indebtednessies), and of
the pursuit of any efforts theretofore directed to thet end, including, but without hmitation to, tha defense of any proceedings nstituted by the

rtgagor ar anyone lisble for seid indebtednesasies) or interested in the mortgaged
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regl eatate to pravent or delay, by any means, the oxercise af asid powar of sale on the foreclosure of this mortgage: (bl to the payment of whatever
sumior sums®Mortgages may have paid out or becoma liable to pay, in carrying out the provisions of this mortgsge, together with interest therson: (¢}
to| the payment and satisfaction of said indebtednessies] and imerest tharecn specificallv refarred to hereinabove to the day of sale and any other
inflabtadness{es! secured by thia mortgage: and {d) the balance, H any, shall be paid over toc Mortgagor, or Mortgagor's succassors or sasigne. In any
eviant, the purchaser under any foreclosure sale, aa provided harain, shell be under no abligation to ses to the proper application of the purchass money.

&

' 15, That In tha avent of the snactment of any law by tha State of Alabama, after the date of thie mortgage, deducting from the value of the raal
esiiate for the purpose of taxation any Hen thareon, or imposing any Hability upon Mortgages, in respact of the indebtednassias) secured hareby, or
cHanging In any way the laws now in force for the taxation of mortgages, or debts secured by morigages, or the manner of collection of sny such
tajien, so as to affect this mortgege. Mortgagor shall pay any asuch obligation imposed on Mortgagee thereby, and in the event Mortgagor talls to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interast
dyes therecn shall, at the option of Mortgages, without notice 1o any panty, bacome immadiately due and payable,

| 18. That showld Morntgagor become Insolvent or bankrupt; or should & receivar of Mortgagor's property be appointed; or should Moftgagor
infentionally damage or attampt 10 removea any Improvemsnts Jupon said mortgaged resl estate: or should it ba discovered aftar the execution and
delivery of thia inatrument that there is a defect In the title to or & lien or encumbrance of any nature on the real estate prior to the lisn hereof. or In
cass of an srror or defect in tha above described note or this instrument or in the exacution or the acknowledgmaent thereo!; or if & hbmastead claim be
sal up to the real estate or any part therso! adverss to this mortgage and if the said Mortgagor shall fajl for thirty (30t days after damand by the
Mortgagee, or other holder or holders of sald indebtednessies), to correct such defects in the titla or 1o remove any such lien or encumbrance or

hameatead claim, or to correct any error in saikd note or this instrument or its execution, then, upon any such default, failure or contingency, the

wtgages, or other holder or holders of said indebtednesalasl, or any part thareof, shall have the option or right, without notice or demand, 1o daciare
a'l of said indebtadnenssies) then ramaining unpeid immedintsly due and payable, and may immediately or at any time thereafiar foreclose this mortgage
by the powar of saie herein contelned or by auit, as such Mortgagee, or other holder or holders of said indebtednessies), may elect.

17. That no right, title or interest in or 1 the morigaged real sststs, or any part thersof, shall ba sold, transferred, assigned, conveyed, mortgaged
sncumbared by » Hen st any time prior 10 the payment in full of the Indebtedness{es} secured heareby without first obtaining the prior written consent

approval of Mortgages which consent and approval shall be within Mortgagee's sole discration; that in the avent of sny n of this provision,
s antire unpaid balance of the indsbtednasaies) secured heraby, togethar with all interast theraon, shall become dus and psyabla immediately at tha
tion of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigages forthwith or at any time thereafter without atay ot execution
other process and fallure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shatl be an act of default entithing Morigagee 1o
eclose this mortgage in accordance with the tarms hereof.
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18. That it ia the intent of the Mortgagor and Mortgages to secure any and all indebtednessies) of asid Mortgager to Maortgages, now aniﬂnmr
reafter arising, due or to become due, absolute or contingemt, liquideted or unliquidated, direct or indiract, and this mortgiage is intended and |
cure, not anly the indebtedness harsinabove specifically raterred to. but slso any and sfl other debts, obligations and liabilities of said Mortgagor 1o
id Mortgages, whether now sxisting or hereafter arising, snd any snd all axtansions or renewals of sama, or any part thereo!, st any time betore
tusl satisfaction and cancellation of this mortgage in the Probate Offica whaere recorded, and whethar the same be svidenced by promissory note,

n account, endorsemaernt, guaranty agresment, pledge agresment, or otherwise; that it is expressly asgreed that any indabtadness at sny time
cured hareby may be extendsd, rearrangad or renswad and that any part of the security hersin described may be waived or released without n
ywise altering, varving or diminishing the force, sffect or lisn of this mprigage; and this mortgage shall continue as a first lien on all of the real satate
d othar property and rights coversd hereby and not expresely rals until all sums with interest and charges heraby secured ara fulty pad, and no
her security now sxisting or herasfter taken to secure the psyment of said indebtadnessies) or any part thereaf shall in any manner be impavad of
factad by the exacution of this mortgege; and no security subsequently taken by Mortgagea or other holder or holders of said indebtednessien) shetl n
aky manner impair or sifect the security given by this mortgage; and all security for the payment of said indebtednessies) or any part thereof ahall be
taken, cansiderad and hald as cumuiative. '
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19, That Mortgagor agrees for itsaif and any and all persons or concerns claiming by, through or under Mortgagor, thst if it or any cne or more b
th'am shall hold possession of the above describad resl estate or any part thareo! subsequent to foreclosure hereundar, rt or the partiaa 50 holding
possession shall become and be considered aa tenants at will of the purchaser or purchasers at such tforaclosure sale; and sny such tenant failing or
rjfusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser o purchassrs for reasonable
rantal of the real estate, and shall bs subjact to aviction and ramoval, forcible ar atherwise, with or without process of law, art all damages which may
bé sustained by any such tenant as & result thersof being hareby expreasly waived.

20, That Mortgagor agreasa to faithfully parform ali the covenants of the lassor or landlord under present and future leasss affecting tha mortgaged
real estate, and r do nor Mib , NOr parmit to be done, anything which may diminish or impair their value, or the rents provided for thersin, or
the imerest of the lessor or of the Mortgages therein or thereunder,

21, That Mortgagor shall turnigh to Mortgages within Thirty 30 ) days aftar the close of sach 1
of Mortgagor, such financiel records as the holder of this mortgaga may require inciuding, but not limited to, an annual statemant of the operation of the
real astata which shall include annual statemaents itemizing the incomae and sxpanses, an itemized rent roli, togethar with & complete financial statement
of Mortgagor's asasets and lisbilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable o
Morigages or at Mortgagea’s discretion be supported by the atfidavit of Mortgagor. Said information shall be given to Mortgages at no expenssa 1o

Maortgages. \

22. That if the indebtedness svidenced by the note specifically raferred to hersinabove is being advanced by Mortgagee to Mortgagor undar the
tarme and provisions and In sceordance with a loan agreement or construction loan agresmant {"agresmant™}, tha terms and provisiona af saud
agreement are haraby incorporated by raference as part of this mortgage as if fully set cut harein, and any default in the performancs of the provision
tharsof, or any contract or agresment betwean Mortgegor and Mortgagee, shall constitute a defauit hersunder entitling Mortgagee 1o gxercise the
ramadies provided herein, inciuding the right to foreclose thia mortgage in accordance with the terms hereot; that each FUTURE ADVANCE sdvanced by

Mortgagea to Mortgagor is baing advanced in accordence with sn agreamant dated
and ia secured by this mortgage.

23. That in the avent thia mortgage ls second and subordinate to any prior mortgageis] and in the svent the Mortgagor should fai 1o make any
poymenta which become dus on prior mortgageda), or shoukd dafault in any of the other tarms, provisions and conditions of said prior morigage(s)
a;:cur. then such default under the prior mortgagaisl shall constituta an avent of default under the terms and provisions of this mortgage, and the

ortgages hergin may, st s o . declars the antlre indabtedneasies) secured by this mortgage immediately due and payable and if paymant 15 nat
promptly made, then daclare this mortgage in default and aubject to forsclosure, provided that the Mortgages harsin may, at its option, maks, on bahgif
of Mortgagor, any such payments which becoma due on said prior mortgage(s), or incur any such éxpanse or obhpationa on bahai! of Morigagor. in
connachan with the aald Prlrnr mortgegeis), in order to prevent the foreclosure of said prior mortgageis], and all such amounts so0 expsnded by the
withir? Mortgages on behalf of said Mortgegor shall bacome a dabt ta tha Mortgagee and shall be sacured by this morntgage and shall bear intarast from
the date of payment st the maximum lagal rate of intarest from time to tima parmitted by tha laws of the States of Alabama, and shall be at once due
and payable, entitling the Mortgagee to sll of the rights snd remedias provided herein, including, at Mortgagee’s option, the right to foreclose this
mortgags.

24. That provided slways that if Mortgagor pays the indebtedneasies) secured by this mortgage, and reimburses Mortgages, i3 suCceaesors and
assigns, for any amount it may have expended pursuant to the autharization of this mortgage, including withowt limitation, sumas spant in payment of
taxes, assesaments, insurance or other lisns and interest thereon, and shall do and perform all other acts and things hersin agreed to be done, this
convayance shalt be null and void; otherwise it shall remain in full force and eflect.

fIi.mwm'MﬁWhmmmhmmwuuﬂtnhw.mﬁnmmﬂﬁ shell not be
walved thareby, snd as to such deiste the walves all rbliht! of axemption undar tha laws and Constitution of the State of Alabams and agrees
th pay as parmitted by law a rassonable attorney’s fea for the callaction thereof.

28. That no delay or fallure of Mortgsgee to axercise any option harein given or reserved shall constitute a waiver of such option or estop
Wortgages from afterwards axercising sama of any athar option at any tima, and the payment, or contracting to pay, by Mortgagas of anything
NMlortgagor has hersin agreed to pay shall not conatitute a waiver af defsult of Mortgagor in failing to make said paymems and shatt not estop
I‘J‘ortgunea from foraclosing this mortgage on account of such failure of Martgagor.

F
. 27. That wharever and whanever in this mﬂrt?; e it shall be required or permitted that notice or demand be given or served by any party, such
niptice or damand shall be given or served, and shall not be deemad to have been given or served unlass in writing and forwarded by registered or
cyrtified mail . return receipt requested, sddresasd as follows:

To Mortgager: W A JONES CONSTRUCTION CO INC

P O BOX 822

HELENA, AL 35080

| To Mortgages: Colonial Bank
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8. That singular or plurai words used herein to designate the Mortgagos :hdljn aorwinmd o nﬁr v he makat Gl'llil M ind ot
covenants and agresments hersin contained shall bind the successors and assigns of "ths Mbrigagor, amd wwery option, right and priviiege hersin
|

resarvad or securad to Mortgegee shall Inure to the banefit of ite succesaors and luhl . .

9. That the unenforceability or invalidity of any provision or provisions of this morkgege shall not randar any other provielon o provishons barsin
conjained unenforceable or invaliq. All rights or remedies of Mortgagas hereunder ard cunulmtive and not sltemative, and ara in additon 1o those

provided by law.

!N WITNESS WHEREOF, the undersigned (has) (have} set {ite) {his) {her) {their} hand{s} snd seslis), on the day and year firat sbove written.

{SEAL)
STRUCTION CO INC
(SEAL}
SEALI
{SEAL)
LHE/wp
r
f .
|
k
STIATE OF ALABAMA )

]
COUNTY b

1, tha undersignad, a Notary Public in and for said County, in apnid State, heraby cartify that

wl';luau namais| (is) {are} signed to tha foregoing conveyance and who (i3) (are) known to me, acknowledged before me on thia day ihat, baing nformaed
of the contents of the conveyancs, (ha) {she) (thay} exscuted the same voluntarily on the day the same Dears date.

Given undar my hand and officisl sasl this the : day of , 18

STATE OF ALABAMA )
)

JEFFERSON COUNTY )
A
I, tha undersigned, a Notary Public in snd for sald County, in said State, hereby certify that W.A. JONES, JR.
whose name as PRESIDENT of W. A. JONES OONSTRUCTION CO INRC , is signed 10 the foregoing

conveyance and who is known to me, scknowledged before me on this day thet, being informaed of the conterts of the conveyance, he, sa such otficer
arid with full authority, sxecuted the same volunarilty for and as the act of aaid corporation.

Given under my hand snd official seal this the 26TH day of AUGUST 19 98

Ti‘lis instrument prapared by: PARIS LINDSEY

Yroe bt ¥ [F98—36754

Colonial Bank 09/21/1999—36T34
11350 aAH CERTIFIED
SHELBY COUNTY JUBCE OF PROBATE
04 CRH 173.30

PO BOX 1887
BIRMINGHAM, AL 35203
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