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AMERICAN GENERAL FINANCE, INC. .

A Sybsidiary of American General Corporation

[ ]

STATE OF ALABAMA
—— JRFEEBRSON COUNTY
MORTQGAGE
THIS INDENTURE made on SEPTEMBER 18, 1998  between

TEREY GENE DAVIS AND WIFE MARGARET DAVIS
(hereinafter, whether one or more, refered 0 as "Morigagor™), and American General Finance, Inc., mm-rrdorr-dlnu

"Morigagee”). WITNESSETH

WHEREAS, the said TERRY GENE DAVIS AND WIFE MARGARET DAVIS
(18) (ard) justly Mﬂﬂmmnuwmwnm-mwmthmmw amount of
$_15900.00-----w-were-nmmmmmv o logether with intersst and other
aliowable charges is payable in monthly instalimenis, the last of which instaliments shal be dus and payabls on
—  SEPTEMBER 23, 20023 . (The "Loan").

NOW THEREFCRE, the undemsigned Morigagor (whether one of mors) in consideration of the premises and 10 secure the
paymaent of the Loan and compliance with &l the stipuialions heresin conlained, does hereby grani, bargain, sell and convey
unto Mortgagee, its successors and assigns, the following described real estate, skuated v
County, Alabama, 10 wit:

LOT 20, IN BLOCK 2, ACCORDING TO THE SURVEY OF BERMUDA HILLS, FIRST

SECTOR, AS RECORDED IN MAP BOOK 6 PAGE 1 IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY

COUNTY, ALABAMA.
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Together with all righls, privieges, lenemenis and appurtenances thersunio belonging or in any wise appartsining,

inciuding, bul not iimited 1o, heating, air-conditiching, lighling, plumbing and all other ficiyres appertaining o said ree! selate, ai
of which shall be desmaed resily and conveyed by this morigage (said real estate and fictures being hereinafier somatimes
refemed to as the "Propeny™).

TO HAVE AND TO HOLD the Property, and every par iherecl, unto Morgages, its successors and assigns forever, and
Morigagor covenants with Morigages that Morigagor ia lawfully seized in fee simple of the Property and has a good right to
morigage and convey the same; that the property is free of all ancumbrances, except the lien of current ad valorem taxes, the
hereinafter describad first morigage, and such other encumbrances, if any, as are axpressiy set cul above; and Mortgagor wil
wamrant and forever defend the (e t0 the same untc Morngagee, its successors and assigns, agains! the lawhsl ciams of al
persons whomaocevey,

To secure the Loan further, Moltgagor agrees: (a) !o pay all laxes, assesaments or other Hiens laking pricrity over this
mortgage, imposed legally upon the Property, and should defauit be made in the payment of any part thereof, Mortgages, al s
,option, may pay the same; and (b) o keep the Property continuously insured in such manner and in such companies as may
be satisfactory 1o Morigagee, for the full insurable vaiue thersof, with loss, # any, payable to Morigages, as s interas! may
appear. |f Monigagor falla lo keep the Property 80 inaured, Morigagee may, at ita option, 8o insure the Property lor Morigages's
own benefil, the proceeds from such insurance, ¥ collacted, shall be credited on the Loan, iass the coet of collecting same, or,
at the slection of Morigages, may be used in repaining or reconstructing the property. Al amounis so expsnded by Morgagee
for insurance or for the payment of taxes, asssasmenis or sny other prior liens shall become an additional debt due and al
once payable to Mortgages, without demand upon or notice of any person, shall be secured by the lien of this mangage, arxd
shall bear interest from date of payment by Morigagee, and al the election of Morigagee, and without notice to any person,
Mortgagee may declare the Loan due and payable, and this morigage may be foreciosed as hereinafier provided.

Mongagor agrees [0 iake good care of the Property, not o commit or pefmit any waste thereon, (0 keep the same repaired,
and at aif imes io maintain the same in &8 good condition as the same now is, reasonables weear and tesr excepted.

Notwithsianding any other provision of this morigage or the note or notes evidencing the Debt, the Debi shall become
immediately due and paysble at the option of the Moitgages, upon the corweyance of the Real Estate, or any part thereof or
any intarest therein,

Mqrigagor agress that no delay or fallure of Morigages to axercise any oplion 1o deciare the malurity of any debt secured
hereby shall be deemed a waiver of &8 right 10 exercise such option or deciare such forfsiture, sither as 1 any pan or present
defaull; and 1t is further agread that no terms or conditions contained in this morigage can be waived, allered or changed

except in wriling, signed by Morigagor and by an executive officer of Morigagee.
After any default hereunder, Morigagee shall, upon bk filed or other proper legal prceedings being commenced for Ihe
foreciosure of this Morigage, be sntilled, as a matier of right, to the appoiniment by any competent coun or tribunal, withou!

notice {o any party, of a receiver of the rents, issues and profits of the Property, with power |0 lease and control the Property,
and with such other powers as may be deemed necessary.
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UPON CONDITION HOWEVER, that i Marngagor pays the Loan and any renewals or extensions thereot, and all oiher
ndebiedness mhrldhor-by.mduhbuuuuowhrmmnlimhwiwmwOltuuw
nsurance or other liens, and interest thereon, and shall do all other acts heren agraed io ba done, this conveyance shall be
null and void; but should defsult ba made in the paymant of any sum expended by Morigages under the authority of any of the
provisions herecof, or should the Loan, or any renawals or extensions thereof, or any parn thersof, or any inlerest thareon,
remain uhpaid al maturity, by accelemtion or otherwiss, or shouid the interest of Morgages in the Properdy become
endangerad by reason of the enforcement of any prior Hen or encumbrance therson (inciuding but not limited 1o forectosure or
other enforcement of the firat morigage described baiow) 80 as 10 endanger the Loan, or should any law, sither federal or siale,
be passed imposing or authorizing the imposiion of any specific lax upon this morigage or the Loan, or psimitting of
authorizing the deduction of any such tax from the principal or interest of the Loan, or by virue of which any tax or
assessment upon the Froponyﬂb-chlrgublowmwoﬂhhmnm:, then, in any one of sakl events, ad
indebledness hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shall at
ance become due and payable al the option of the Moitgages, and this mortgage may be foreciosed as now provided by law:
and Mortgagee shall ba authorizad to take posseasion of the Property, and after giving twenty-one days; nofice by publication
once a week for three consecutive weska of the time, place and iems of sale. In some newspaper published in Ihe county
wharein the Property is localed, lo sell the same in front of the Courthouse door of such County, al public outcry, to the highest
biddar lor cash, and apply the procesds of said sale: firet, 10 the axpense of advertising, selling and conveying, including such
altomey's fee as may be pammitied under the lemMms of the note evidencing the Loan; second, 1o the paymenl of any amounts
that may have besn expenced, of thal may then be necessiry to expend, in paying insurance, taxes and other encumbrances,
with interest therson: third, to the payment In full of the Loan and samed ineres! therson, whather or not the samae shall have
i fully malured at the date of said sale. but no interest shali be collacted beyond the day of sale and any unsamed interest shait
" be retumed lo Morigagor; and fourth, the balance, ¥ any, 0 be tumed over io Morigagor.

Mortgagor further agrees that Morigagee, iis SUCCESSOTS OF assigns, may bid al any.sale had under the terms of this 2
morigage and purchase the Propsrty, ¥ the highesl bkider therefor and the Purchaser at any such sale shall be undef no i

obtigalion to see to the proper application of the purchase money. o

—————— N A .

i L in the event of & sale heteunder, Morigages, or the owner of the debl and this morngage, or the auctioneer, shall execute 1o
| the purchaser for and In the name of Morigagor & good and sufficient deed !0 the Property.

Morigagor agrees not to violaie, nor aliow the viciation of agy federal or siale (or subdivision thereof) environmental, health

" or salety iaw ragulation or ordinance, affecting said real propety. Any such viclation shail be deemad a detault and Mongagor

- agrees fo indemmily, defend and hold Morigages hasrnless ageinst any andi all damages directly or indirectly caused by such

violation, including but not limited 1o cleanup costs, atiomey fess and costs, and thai said claims, damages and costs shall be
deemed additional sums due under the Morigage indebiedness set forth in the Note exacuted in conjunction herewith.

Plural or singuiar words used herein 1o designale the undersigned shal be construed (o refer lo the maker or makers of this
morigage, whelhel one of MOre persons; il covenanis and agreements herein made by the undemsigned shall hind the hairs,
personal representativas and assigns of the undersigned; and every option, right and priviege hersin reserved or secured lo
Morigagee shall inure to the benefit of ks successors and assigns.

This morigage is junior and subordinate to thal centain Morigage herelofore executed 1o
AMERIQUEST MORTGAGE COMPANY

dated 6/25/98 — " recorded in Voume 1998 page 24491 in the
Probate Offica of __SHELBY County, Alabama.

ltmeﬁMMhhwmleMMhmlwlﬂpﬁmw, interest or any cther sums
payable under the terms and provisions of said prior morngage, thé Morigagee herein. shall have the right, without nolice to
anyone, but shall not be obligated, to make good such defaull by paying whaiever amounis may be due under the temms of
said prior mortgage 80 as to put the same in good sianding, and any and all payments so made, together with nterest thereon
from Ihe date of paymant, shail be added 1o the indebledness secured by this morigage, and the same, with interest ihereon.
shall be immediately dus and payabie, at the option of Morigagee, and this morigage subjeci o foreciosure in all respecis as
provided by law and by the provisiona hereof.

Mortgagor waives all rights of homestead exemption In the property and relinquishes ali rights of courtesy and dower i this

property.
: Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this morigage.

IN WITNESS WHEREOF, sach of the undersigned has hareunto set his or her hand and seal on the day and year fust
; above written.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN [T.

_) W‘?{ﬁ"‘ ﬁw {SEAL)
mm (SEAL)
STATE OF ALABAMA)
16 FE R RGN COUNTY)

|, the undersighed authority, a Notary Public in and for said County in said State, hereby certify thal
TERRY GENE DAVIS AND WIFE MARGARET DAVIS
whose name(s) (is} (wre) signed 1o the foregoing conveyance, and who {is} {are) known to me, acknowiedged before me on this
| day m;t, bi?; Informed of the contents of the conveyance, (he) {she) (they) executed the same voluniarly on the day the
same baars aale.

Given under my hand and official seel, this 18 day of

SEPTEMBER 1998

My Commission expires 11:13 AK CE

: T
This instrument was prepared by G.A. TRAWICK ﬂ?wlmﬁmﬁ“
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