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The granior Is
instrument Is given 1o First Federsl Savinas Bank

which is organized and exsting under the laws of % ggg %E g America
and whose address s A N r, AL 35020

("Lender”). Borrower owes Lender the principal sum of
Ninety Two Thousand One Hundred Fifty and 00/100

Hundr
Dollars (US. § 92.150.00). This debt is evidenced by Bomrower's note dated the same date as this Sacurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earier, due and payabie on
March 3, 1999  This Securty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nots, with interest, snd sl ronewsls axiensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the performance of Bomower's
covenants and agreements under this Securlty Instrumant and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender and Lenders successors and assigns, with power of sale, the following described property located In

Shelby, County, Alabama;

Lot 30, according to the Amended Map of Shoal Creek Highlands, 2nd Sector as recorded In
Map Book 16, Page 41, In the Office of the Judge of Probste of Shelby County, AL.

("Bomower"). This Security

The above described property does not constitute the homestead of said
grantor, or that of his wife, as defined by Section 6-10-2 CODE OF ALABAMA 1975.

which has the address of | k High , Montevallo
[Streat] [City]
Alabama I5115 (*Property Ackress®);
(8p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
Improvements now or hereafier arecied on the property, and al easements, appurtenances, and fxtures now of hereafter a part
of the property. All repiacements and additions shall aiso be covered by this Security Instrument. AN of the foregoing is reterred
to in thiz Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, excepl encumbrances of record. Borower waranis and
wil defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by juradiction 1o constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lander covenant and agree as follows.

1. Payment of Principsl and Interest; Prepayment and Late Charges. Bomower shal promply pay
when dus the prncipal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. | '
9. Funds for Taxes and Insurance. Subject to applicable law or fo a written walver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, untd the Note is paid in ful, a sum ("Funds®) for. {(a}
yearty taxes and assessments which may atlasin prority over this Securlty Instrument as a Wen on the Property (b) yearly
leasehold payments or ground rents on the Property, if any. (c) yearty hazard or property nsurance premiums; (d) yearly flood
insurance premiums, if any: (e) yeary morigage Insurance premiums, if any; and (f) any sums paysbie by Borrowsr to Lender, in

accordance with the provisions of paragraph 8, In fieu of the payment mortgage insurance premiums. These ftems are caked
“Escrow_ltems®. Lender may, &t any time, collect and hold Funds In an amount not 1o excaed the maximum amount a lender for

4 foderully related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures

Act of 1074 as amendad from tima to time, 12 US.C. § 2801 et.seq. (*RESPA"), uniess another law that applles to the Funds
sets & lesser amount. i so, Lender may, at any time, collect and hold Funds In an amount not to exceed the leaser amount

Lender may estimate the amount of Funds due on the basia of current data and reasonable estrmutes of expendhtures of future
Escrow ltems or otherwise in accordance with applicable law.
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The Funds shall be heid In an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Londer. #f Lender Is such an institution} or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow

ltems. Lender may not change Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Nems, unless Lender pays Bomower interest on the Funds and apphcable law permits Lender to make such a

charge. However, Lender may require Boimower to pay a one-time charge for an independent real estate tax reporting service

used by Lendar In oconnection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shak not be required to pay Bomower any interest of eamings on the funds.
Dorrower and Lender may mgres in writng. however, that Interest shaf be paid on the Funds Lender shal give to BofTower,

; without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose tor which each
I deblt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securty Instrumant.

i the Funds heid by Lander exceed the amounta permitted to be held by applicable law, Lender shall account to Bomrower
tor the excess Funds in acoordence with the requirements of applicable law. If the amount of the Funds held by Lender at any
| time is not suficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Bomower
! shall pay io Lender the amount necassaly 10 make up the deficiency. Bomower shal make up the deficiency In n¢ more than
: twetve monthly payments, at Lander's sole discration. ‘

Upon Payment in fuf of afl sums secured by this Securfty instrument, Lender shail promptly refund to Bomower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisiion or sale of the
Property. shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Unlees applicable law provides otherwise, al payments receled by Lender under
paragraphs 1 and 2 shal ba appiied; first, to any prepayment charges due under tha Note: second, to amounts payable undes
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges cue under the Note.

4. Charges: Llens. Bomower shal pay sl taxes, assessments, charges, fines and Impositions atiributable to the
Property which may atiain priority over this Securty Instrument, and leasahold payments or ground rents, if any. Bomower shal
pay these cbligations in the manner provided in paragraph 2, or # not paid in that manner, Borower shal pay them on time .
directly to the person owed payment. Borrower shall promptly furnish to Lender all aoctices of amounts to be paid under this
paragraph. f Borrower makes these payments directly, Egm:rwar shal promptly fumish to Lender receipts avidencing the
payments, :

Borrower shall prompily diacharge any fen which has priority over this Security Instrument uniess Bomower: (&) agrees in
writing to the payment of the obligation secured by the ken in a manner accepiable to Lender; (b) contests In good faith the ben
or defends against enforcement of the Hen in, legal proceedings which in the Lenders opinion operate 1o prevent the
enforcement of the lien, or {c} secures from the holder of the lien an agreement satistactory to Lender subordinating the Ren 1o
this Security Inatrument. if Lender determines that any part of the Properly is subject to a llen which may atiain priofity over this
Sacurity Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satiaty the Ren or take one or more of
the actiona set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bonowar shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within term “extended coverage® and any other hazards, including floods
or fooding, for which Lender requirss insurance. This nsurance shal be maintained in the amountz and for the pedods thal
Lender requires. The insurance carmler providing the Insurance shall be chosen by Bamower subject to Lender's approval which
shall not be unrsasonably withheid. if Somower falls 1o maintain coverage described above, Lender may, at Lender's opfion.
sbtaln coverage lo protect Lender's rights in the Property in accordance with pamgraph 7. .

All insurance policies and renewals shall be acceptable to lender and shall include a standard mortgage clause. Lences
shall have the right to hold the policles and renewals. i Lender requires, Borower shal promptly give to Lender afl receipis of
paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt notice to the msurance camier and Lender.
Lender may make proof of loas i hot made promptly by Botrower.

Unless Lender and Bomrower otherwise agree In wiiting, insurance proceeds shal be applied to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restomtion or
repair 12 not economically fessible or Lendar's sacurity would be lessened, the insurance proceeds shall be applied to the sums
secursd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. i Bomower abandons the
Property, ot does not answer within 30 days a notice form Lender that the surance camier has offered to settie a claim, then
{ender may coltect the insurnce proceeds. Lender may use the proceeds to repalr or restore the Property of 1o pay sums
secured by this Security Instrument, whether or not thert due. The 30-day period wil begin when the nctice is given.

]

g Unless Lender and Borrower otherwise agree In writing, any appication ol proceeds to prncipal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 the Property I8 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums secured by this Securty
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bormower shal occupy, establish. and use the Property as Bomowers principal residence within
sixty days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principsl
resldence for at least one year after the date of occupandy, unless Lender otherwise agrees in writing, which consent shak not
be unreasonably withheid, or uniess extenuating circumstances axist which are beyond Bomower's control. Borower shafl not
destroy, damage, or impak the Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall be in,
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good fakth judgment could result
in forfelture of the Property or otherwise materially impakr the hen created by this Security Instrument or Lender's securtty interest.
Borrower may cure such & default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a niling that, In Lender's good falth determination, precludes forfelture of the Bomower's interest in the Property of
sther material impalrment of the Hen created by this Security Instrument or Lender's security interest. Bomower shall also be in
default if Borrower, durng the loan application process, gave materially false or inaccurate Information or statements to Lender {or
failed 1o provide Lender with any material Information) In connection with the loan evidenced by the Note, inciuding, but not
limited 1o, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security instrument Is
an a leasehold, Borrower shal comply with all the provisiona of the leass. ¥ Borrower acquires fee tile to the Property, the
leasahold and the fee titte shell not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Propsrily. If Bovower fals 1o perform: the covenants and agreements
contained In this Security Instrument, or there is & legal proceeding that mey signiloamtly affect Lander's rights In the Property
{such as & proceeding in bankrupicy, probate, for condamnation or forfeiture of to enloroe laws or reguintions), then Lender may
do and pay for whatever Is necessary to protect the value of the Proparty and Landet’'s iights in the Property. Lander's action
nnylndudapnyhgmsumssammdhynﬁmwhinhhuMm%MMMhMMﬂ
reasonable attomeys’ fees and entering on the Property 10 make repairs. Although Lander may take aclion under this parsgreph
7. Lendor does not have 10 do 80,

Any amaunts cﬂabumndbyLmdrHund-chHplmmh?shﬂbmmanmﬂdﬂdwmbyﬂﬁmm
Inutrummt.UnmoﬂnmurmdLmdwwmmhummpayrm.mmmmntnﬂulhuhimlmmthadﬂual
disbursement at the Note rate and shall be paysbile, with Interest, upni'-naﬂaafmmmwtn Borrower requesting payment.

8. Mortgage Insursnce. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Inatrument, Borrower shall pay the premiuma required to maintsin the morigage msurance In effect. if, for any reason, the
W&h:mmwnpﬁMWLmdﬂwﬂrmmhahmanwu*ahllplythaprmiumarqmﬂdtu
obtain coverage substantialy equivalent o the mortgage insurance previously in effect, st a cost substantislly equivalent to the
cost to Bormower of the mortgage Insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantiafly equivalent morigage insurance coverage Is not avaiiable, Bonrower shall pay to Lender each morth & sum cquai {o
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender wil accapt, use and retain these paymenis as a loss reserve in Heu of mortgage Insurance. Loss reserve
payments may no longer be required, at the opllon of Lender, ¥ morigage insurance coverage {in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available end ls obtained. Borrower shall pay
the premiume required to maintain morigage Insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends In accordance with any written agreement between Bomrower and Jender or applicable law.

9. Inspection. Lender or lis agent may meke reasonable entries upon and Inspections of the Property. Lender shall ghve
Bormower notice at the time of or prior to an inspection specilying reasonable cause for inspaction,

10. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in few of condemnation, are hereby assigned and
ahall be pald to Lender. 4

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this 3ecuriy
Instrument, whether of not then due, with any excess pald 1o Bomower. In the svent of a partial taking of the Property in which
the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. uniess Borrower and Lender otherwlse agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procseds muhiped by the following fraction: (a) the
1otal amount of the sums secured immedietely before the taking, divided by (b) the {air market value of the Praperty immediatety
before the taking. Any bsilance shall be pald to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,
uniess Botrower and Lender otherwise agree In writing or unless applicable law otherwigse provides, the proceeds shall be
applied to the sums secursd by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borower, or I, after nolice by Lender 10 Borrower that the condemnor offers to make an
award or settie & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authotized to cofiect and apply the proceeds, at Rts option, elther to restoration or repaly ol the Property eor 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of prpnnﬂds to principal shal not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen
or modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Borrower shal nol operate to release the Habiiity of the original Borrower or Bomower's successors in interast. Lender shaill not
be required to commence proceedings against any successor in intetest or refuse 1o extend time for payment or otherwise
modify amortization of the sums sacured by this Security Instrument by reason of any demand made by the original Bomower or
Bomower's successors in lnterest. Any forbearance by Lender in exercising any nght of remedy shall not be a waiver of of
preclude the exercise of any right or remecly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the succeasors and assigns of Lender and Bomower, subject o the
provisions of paragraph 17. Borower's covenants and agreements shali be joint and several. Any Bomower wha co-signs this
Securlty Inatrument but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey
that Botrower's interest in the Property under the terms of this Securdty Instrument; (b) is not personally obligated to pay the
sums secured by this Securty Instument; and (c} agrees that Lender and any other Borrower may agree to extend, maodily,
forbear of make any aocommodations with regard to the terms of this Security Instrument or the Note without that Bofrower's

consent,

13. Loan Charges. i the loan secured by this Security Instrument is subject ta & law which sets maximum loan
charges, and that law s finally interpreted sc that the interest of other loan charges collected or to be collected in connection
with the loan exceed the permitted Emits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied imit; and (b) any sums already collected from Borrower which exceeded permittad lmits will be.
refunded ta Borrower. Lender may choose to make thie refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni withoul any
prepayment charge under the Note. ‘

, 14, Notices. Any notice to Borrower provided for In this Sacurity Instrument shall be given by delivering i or by mailing
It by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the Property Addreas
or any othet address Bomrower designates by nolice to Lender. Any notice to Lender shal be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Bomowsr. Any notlce provided for in this
Security Instrument shall be deemed to have been given to Borower or Lender when given as provided in this paragraph.
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15. Goverrting Law; Severabllity. This Security instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Property I8 located, in the event that any provision of ciause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Securlty instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security instrument snd the Note are deciared to
be severabie. !

16. Borrowsr’'s Copy. Borower shall be given one conformed copy of the Note and of this Security Instnrment.

17. Transfer of the Property or a Bensficlal interest in Borrower. it sl or any part of the Property or
unyIntaras‘lhHlllnldnrh'lnl‘hlﬂd[ur!flbmﬂuhlhwmBmhlﬂdmwlndﬂmrhnm-nmm
pmun]wlﬂ'lnuthdr‘:prbermMme,mhm.mimumﬂhuofdaumanmud
by this Securty Instrument. However, this option shafl not be exercised by Lender ¥ axercise is prohiblted by federal law as of
the date of this Security instrument. -

i Lender exercises this option, Lender ahall give Bommower notice of acceleration. The notice shal provide a perod of no
lass than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. f Borrower fails o pay these sums prior to the expiration of this period, Lender may nyoke any remedies
permitted by this Security Instrument without further notice or demand on Bommower.

18. Borrowsr's Right to Relnstate. it Borrower meets centain conditions, Borrower shall have the right to have
mmmmhmmmmmmmmmmammmsdm[ursunn other pardod as
apphcabla law may apecily for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security
instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that Bormower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
detault of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Securty Instrument, Lender's rights in the Property and Borrower's obilgation to pay the sums secured by this Security
Instrument shall coninue unchanged. Upon reinstatement by Bormower, thls Security instrument and the obligations secured
hereby shall remain fully offective as if no acceterstion had gocurred. However, this right to reinstate shafl not apply in the case
of accoleration under paragraph 17. ’

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument} may be soid one or more times whhout prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There alsc may
be one or more changes of the Loanh Servicer unreiated to a sale of the Note. H there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by applicable law.

20. Hazardous Subsetances. Boower shall not cause or permit the presence, use, disposal, storage. or release of
any MHazardous Substances on or In the Property. Borrower shalt not do. nor allow anyone alse 1o do, anything affecting the
Property that Is In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. of
storage on the Property of small quantiies of Hazardous Substances that are generslly recognized to be appropriate to normal
residentlal uses and to maintenance of the Property. |

L

Borrower shal promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or reguiatoty agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. if Bomower jeams, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Heazardous Substance affecting the Property is necessary, Borrower shal promptly take all

nocessary remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the folowing substances: gasoline, kerosene, other fiammable or toxic petroleum products, todc
pesticides and herbicides, volathe solvents, materials contalning asbestos or formaldehyde, and radicactive materals. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedlies. Lender shall give notice to Borrower prior to accelsration
following Borrower's breach of sny covenant or agresment in this Security Instrument (but not

prior to sccelerstion under paragraph 17 unlass spplicable law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; (c) a dste, not less than

30 days from the date the notice is give to Borrower, by which the defsult must be cured; and
(d) that fallure to cure the default on or before the dste specified in the notice may result in
accelaration of the sums secured by this Security Instrument and sale of the Propesrty. The notice
shall further inform Borrower of the right to reinstate =fter acceleration and the right to bring
court actlon to assert the non-sxistence of a default or any other defense of Borrower to
acceleration and sals. i the defauilt is not cured on of before the date specified in the notice,
Lender at lts cption may require immediste payment in full of all sums secured by this Securlty
lhstrument without further demand snd may invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remaedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’
fees and costs of title svidences.
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i Lender Invokes the power of sale, Lender shall give a copy of & notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of ssle once a week for thwee
consecutive weaks In a newspaper published in Shelby, County,
Alabams, snd thersupon shall sell the Property to the highest bidder at public suction st the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's desd conveying the Property. Lender or its designes may purchase the Property st any
sale. Borrowsr covenants and agrees that the proceeds of the sals shall be applled In the
tollowing order: {a) to =l expenses of the sale, intluding, but not limited to, reasonsble
sttorneys’ fees; (b} to sli sums secured by this Security Instrument; and (c) any excess to the
person or persons legally sntitled o it. .

i 22. Release. Upon payment of sl sums secured by this Securfty instrument, Lender shal release this Securty
Instrument without charge to Borrower. Bomrower shall pay any recordation costs,

; 23. Walvers. Bomower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
| dower In the Property.
I
|

24, Riders to this Security Instrument. if cne or more riders are executed by Borower and recorded together
with this Security Instrument, the covenants and mgreements of each such rider shatt be incorporated into and shall amend and
supplement the covenants and agreementa of this Security Instument as H the rider(s) were a part of this Security instrument.

[Check applcable box{es))

Adjustable Rae Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider ]thnad Unit Development Rider DBIweekly Payment Rider
Balioon Rider jHI‘IH improvement Hider Second Home Rider

R other(e) (specty] Rider to the Mortgage and Note  and Construction Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument and In
any rider(s) executed by Borrower and recarded with K.

Signed, sealed and delivered in the presence of: N

Borr ower

_{Seal)

Barrowaear

{Seal)

Bormmower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jeffergon County ss:

On this __3rd day of Ssptember 1998 .| the undersigned
a Notary Public in and for sald county and in sald state, hereby certify that

whosa name(s) In signed to the foregoing conveysnce, and who g known 1o ma, acknowledged bafore me
that, being informed of the contents of the conveyance, . _he  executed the same voluntarity and as his act on

the day the same bears daie.
Given under my hand and seal of offica this the 3rd day of September . 1998 .

g My Commission axples: /_.. 3-00
. Nertary

| ) Peggy Johmston
- This Instrumant was prepared by: First Federal Savings Bank
1830 4th Avenus North

Besssmer, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, datetd this 3rd dey of September .1998 . Is incorporated into and ahall be deemecd
to amend and supplement the Morigage and Note of even date herewith given by the undersigned, Paul McKenzie d/b/a
EMCO Contracting . the Bommower(s), and First Federal Savings Bank (formarly First

Federal Savings and Loan Assovistion of Besaemar), the Lender, a3 follows:

1. Expesnditures by Landsr, Indsbtedness to Lender. It is expressly understood and agreed that the Mortgage
and Note wit secure any fulure indebtednoss of the Bomower 10 Lender regardiess of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property, including,
but not kmited to paying: any sum sacured by a Bon which has priority over this Securty Instrument, Hens, satisfaction of
sawor asaessments. satistaction of municipal sssessments, expenses for court appearances, subpoenas withess fees,
reasonable attomey's fees, iaxes, Insurance. credit life insurance, disabifity insurance, mortgage insurance, flood insurance.
titte updates, appraisals, bankruptcy and ken searches, advertising, certified mall charges, postage. loreclosure expenses,
travel, repalrs, demoliion, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cieaning of the premises, changing of locks, lockamith charges, defending the tile rights and priority of the
mortgags, charges for appralsal fees and credit reports for rafinancas, refinance charges, and any other hem or sqense
Lender may pay or advance in connection with this Mortgage. Any of the foregoing and any check retumad on Borfrower's
account together with the insufficient check chargs, late charges and any expense incidental thersto, and any aconJed
interest remaining unpaid et the end of a month when same is due sha¥ become additional debt of Borrower secured by this
Securlty Instrument and shall bear interest st the Note rate in affect from the date of disbursement, accrual ot the date of

charge back as the case may be.

2. Late Payments. if any monthly payment is not recelved by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounts
unpaid, continue to accumulate i¢ be paid from the ptoceeds of subsequent payments, but shall not be added to the

principal balance. The principal balance together with Interest thereon at the appicable Note rate may be increased al any
ime in accordance with the terms of thls Rider and of Paragraph 7 of the Mortgage axecuted simultaneously herewith.

1 Lender in Possession. Upon accoleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicially appointed recaiver) shall bo entitted 10 enter upon, take possession of and manage the Property and fo
collect the rents of the Propety including those past due. Any rents cobected by Lender or the necelver shall be appled first
to payment of the cost of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on recelver's bonds and reascnable attorney's fees, and then to the sums secured by this Security Instrument.

4. The lnvalidity of any provisions of the Note, Mortgage or this Rider shall not aftect the valichty of other provisions.

BY SIGNINGQ BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in thiz Rider.

(SEAL)

Paul McKenzie d/b/a EMCO Contracting

/&Mﬂe@} D8A Enco Gonbroibesy
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this __3rd  day of __ September , _ 1998 and is incorporated inlo
and shail be deamad 10 amend and supplament the Morigage from the undersignad (the *Borower") to Firgt Federgt Savings
Bank | (the "Lender"} of even date herewith by

tha following respects:

A. Qpen-End Provision

The Mortgage shall secure any loan advances made by the Lender after this Morigage is devared for record to the axtent that
the tolal unpald indabtednesa, exclusive of inferest thoreon, does not exceed the maximum amount of unpald ican indebtedness
which may be outstanding at any time, which Is § 92,.150.00. In addition, the Mortgage shall also secure advances made
to protect the security as pravided in Paragraph 22 of the Mortgage,

B. Loan Agresment

The Morigage is gwen to secure repayment of advances made pursuant to a construction loan agreemenl between the
Borrower and the Lender of even date herewhth (the "Loan Agreement”) and tha Bommower agrees that the advances secured hereby
may be paid out by the Lender as provided in the Loan Agreement. LUntl complete disbursement of proceeds to be advancad
under the Loan Agreement, the Borrower will ablde by alt of the terms of the Loan Agreement. Rider shall be void upon the sale of

the lcan in whale orf In pan.

C. Construction Mortgage
The cohstruction perlod shal run for one hundred sighty days.

F11691.LMQ (2/95)
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