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STATE OF ALABAMA
8 COUNTY

)

Assignment of Leases, Rents and Income

. Y
ITHIS AGREEMENT 15 made as of the _LQ day of A“' WST_ oo 199 8 by o
nrvm A. MCLAIN AND PAMELA F. MCLAIN o e

hereinatter referred to as the "Assignor, whether one or more) in famr of Amdouth Bank N A a natscmal Daﬂkl 1] 3SS0CIALON {"Efelﬁaﬂef referred 10 as e f‘u:v*f} Lo

: WITNESSETH:

I . _

WHEREAS, the Assignor is the owner of cerlain real property with the buildings and improverents thereon situated n the Cry of BIRMINGHAM
Cinty of __SHELBY A 0 the Slate of Alabama. more particularly descrbed n Extebrt A" attached herelo and made | par beredd
(tte "Property”). and ,

IWHEHEAS, the Assignor has sxeculed to the Assignee its Promissory Note dated 9 / / 0 RURURUPU | 8 nte [RINCIERE: ST O
3,__ __“3_'10'000‘ ﬂ :and

IWHEREAS, the Assignor is the landlord under 1hose certain leases described on Exnibit "B attached hereto and made a part heregl, and

'WHEH EAS, the Assignes accepted the nota described above on the condition that the Assignor assign all of its rght. ille and interest in and to af leases in which 115 Innctiord
ruiw on Ihe Property o any porton thereo! or which may hereafter be placed theraon, inciuding, wilhout imitation. the leases refermed to above

:N{:‘Jw THEREFORE, In consideratian ¢f the prermises aforesaid and other good and valuable consideration pard 1o the Assignor by the Assignee, 1he recanpt and sufvwrao,
[}r.wrncn are herehy acknowledged, and to secure the payment of the debt evidenced by the note described abave and any and al other addeional ndetler s N o NEfe e

eding by the Assignor to the Assignee, and any and all extensions and renewais thereof, or of any part thereof, and ait nterest payable on all of surd debt and or any anvi 3’
sdrh extensions and renewals {the nate or instrurments evidencing such deb! are hereinafter collectively called the "Naotes™, whether one of more). and the comphance wit 3
.h| sipulatons contained haerein or in any mortgage, deed of trust or other document secunng the Notes {ary and all such security documents beng nerenafier colectivel; ciliv]
1hi2 " Sacunty Docurments' ), the Assignor does hersby assign, transfer and set over unto the Assignae all of its night, ttle and inlerest in and 1o af leases in which = & lancior
by assignment ar otherwise, now on the Property. or which may hereafter be placed thereon {the “Leases . whether ane or more). and all of the renls, 1SSUES ANy RIS “w,
m,e ar to become dus and derived from the Property. until the Notes and the obligations above referred to have been fully pad and satshed of record -

'In furherance of the fregoing assignment, the Assignor hereby authorzes the Assignee, upon and in the event of cefautt n any of the payments due under of In the pertonmants
of any of the terms, covenants and conditons of, any of the Noles or the Securty Dgguments, at s oplion to enter upon the Property and to collect, by ts officars, agents o
arhplovees. 1n the name of the AsSignor, of in ts own name as assignes. the rents accrued bl unpaid and n arrears at the date of such defaull as well as the rents thareahier
agcruing and becoming payabie durng the period of said or any other defauit. The Assignor also authonzes the Assignee Lpon such antry, al As ophon, 10 take over and assurne
thf: management, oparalion and mantenance of the Property, and in general 1o perform all actions necessary in connechon therewith in the same manner and ta the same exten!
ad the Assignor might raasonably so act. Upon electing 1o exgrcise the righis herein granted the Assignee shall make reasonabie efforts 10 collect the rents, reserving himese:
Mhm its own discretion, the righl to determine the method of collsction and the extent to which enforcement ol colleclion of delinguent rents shall be prosecutedd, Dt it shat not |
bé ancountable for more money than il aclually recewes from the Property and shall no! be liabie for faluse to collect rents

The Assignee shali, alter payment of all proper charges and expenses, credit the net amourt received from the Property by vinue of this assignment. or By viflue of the cxerzwe
of ary power herein granted. to any amounts due and owing to it by the Assigror under the termis of the Notes and Secunty Documents, but the rmanrer of ine apphc:hen
such net ncorne and the tems which shall be cradted shall be withins the sole discretion Of the Assignee.

15 agreed and understoad by the Assignor that there shall be no lega! obligation on the: part of the Assignee o collect the rentals as provided for n the Leases. nor sha
Agsiginee ben arywise iabie or responsible for the failure of the tenanis of the Assignor to pay said rentals. but whier and ¢ collected, sand rentals shat He apphod 1o ary amo.rt
duer and owing to the Assignee by the Assignor under the terms of the Notes and Secuirty Documents as above stpulated  The Assignor agrees 10 ndemnify and hoid the Assig s
harmiess from and agains! ary and all labiity, ioss, damage. cost, and expense which 'ha Assignee may incur under any of the Leases or by reason of this assignrmesn!

It 15 a condiion of the graning of these powers. benefits and privieges and of the making of this assignment that, unti. an act of defautt shal be miade ty e Assgnos in 1
Ll and complete perormance of any of the agreements, covenants and promises :nany of the Notes o Security Docurments, nchuding. withaut mitaton the making of the paymen.
AL thersancer the Assignor may raceive, collect and enjoy the rents, issug: anc profits from the Property, but it s covenanted and agresed by the Assgnoe ion Pue 2onsofeb
el e apon the happening of any default in the performance of the covenams contaneg nor mthe making of thir payments due under the MNoles arad Se ity D rre
ine Assignee may receve and collect all the said rents, 1ssues and profits and at s aption exercse all other poers 0 vileges and benefts granted by thic mstruimest gt Ho

Ansicinor will immedeately frn over all Leases to the Assignee at its request. ana will execute any further dssigniment recessary 10 effect such transier

The Assignor by these presents does hereby authorize and direct any tenant o tenants of all or any porion ar portons of the Property. upar teceip of nohce e st
fronn the Assignes of an ac of detault by the Assignor under ary of the Nates or Secunty Documents, ta pay 1o the Assignee all rent ther due o thesnalten 1o beeoras doe Lk -
thies learts of @Ay Lease

The: Assignar shall not be entitled to, and heraby covenants and agrees that it will not. witnout the written cansen: of the Assignee.
L) Cancet any Loase of accep! a surrender theraof, except In accordance with the: condiions ang contingencies as set out theren,

+ b Medlify any Lease o as 1o decrease the term of such Lease. reduce the rent or change the trne of paymenlt of same. or diminish the obhgafon o the tenan! weh regrr:
to the payment of Bxes and insurance;

(1 Consent 1o aa assgnment of the tenant's inlerest in o under any Lease which will releve the tenant of satity lor the payment of rent and the perormance of . e '
Ared copsnons of the Lease; o

[t41 Colleesl the ety angd profits of the Property for more than ong month in arvanco,

Ao any o the above acts. If done without the written consent of the Assignes shall be null and void The Assignor shall have the night 1o modity arry Lease or ke ars it
Achion with respect thereto which does not vidlate the spectic provisions of this instrument

Ther Assinor heraby covenants and warrants fo the Assignes that nether i, nor any prewious OWNer. has execuled any priof asskgnmen! or piedge of the rerts gsues 1
prafirs of *he Pronerty or of s interest in and 1© any Lease, and further covenants and agrees that 1 has not perormed any acts or executed any agreamert which meght srpsges
ther Ascigni froe operatng under any of the lerms and conditons of this instrument ar which woukd imtt the Assignee in such operation

The niahils and powers herain granted, conveyed. and assigned are continuing ngnts. and the exercise of same upon the occasion of one default shal not aue gaty or sme !
by eghits e powers of tho Assignee hareunder upon the oecasion of any sabsequent default of detaults, and, likewise, the failure 1o exercise same upon the DUCASIn. o arr,
clegr gt shali not constitute a waver of the right of the Assignee to exercise the powers and privileges herein granted upon the occasion of a subsequent detaull. The CoieC i
arbh apoication of the rents, ssues and profits 10 the indebtedness under the Notes or the Security Documents, or as otherwise provided herain. shall not constitute a wan
of ary delnlt which rmight at the time of the application or therealter exist under any of the Notes or the Security Documents, and the payment of 1he indebteniness evidenacd
by Thee N2l aind the Securty Documents may be accslerated n accordance with their lerms, notwithstanding such appacaton

{
Thar Asgicno resoryes unto tsell the nght 1o foreciose the Security Documents at any time when 2 defaut shall exgt, and this instrurent shall in no wise operale IC afe s
air plevirist the ngkts granted the Assignee undar the Notes and Securty Documents, bu! the nghts contaned heran are in addition 10 the nghts ana previkeges gren e Assgnice
e e e oy virtue of said Notes and Security Documents

14 also agreed and understood that the Assignee shall incur no labibty for the enfrance by its agent upon the Property for purpose of collection ol rerdals s @nct ey

e BerEs ey e
|

I‘r.| Ssruraent shall not be revoked without the consent of the Assignes = weting, and shall reman in full force and effect as b{gaa the oblgations under any o thig Note

et Securty Documents remain unpasd o unfulfied in whole or n part lggarﬂﬁdﬂ
.E?i;aér EERTIFﬁEﬂ
- " LBy COUNTE JUDGE OF PROBE
| Return To: 103 CRH 1330
Copqr vl Alabama Title COA.‘. lj‘&
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S{aTe OF ALABAMA

)
)
}

COUNTY

|, the undersigned Notary Pubic in and for said County and in saii Stete, do hereby Certfy that
- whoss name s signed © the loregoing corveyance, and who s known 1D me
ﬁWWﬁmmmmmmmdmmﬂmW he'she emcuiad the same voluntarily on the day the same bhears date

|Given under my hand and official seel on this day of 19 98

’ mEm:

STATE OF ALABAMA ;
COUNTY )

|, the undersigned, a8 Notary Publc in and for said County and in said Sisa. hereby cectfy that
—~ WwhOSe name as _
of .
ammamsmnmmm,wmsmnmmmemmmwmmwamwmmm,mwe
as such officer and with full authority, evcuted the same voluntarily for and as the act of sad COpOraNon

‘Given under my hand and offical seel, this Cay of 199 .
L

Notary Public

My Commussion Expires:
STATE OF ALABAMA }
S COUNTY )
' 1, the undersgned, a Notary Pubic in and for saic County and! in saxd State, hereloy certy thal
- whose name as general partner of

& ]
(genera) (imited) parnership, is signed 1o the foregoing instrument, and wha is known to me, acknowledged bekona me on this day thet, beng iformed o the cortents of 53
instrument, hedshe, as such and with full authorty
exgculed the same voluntarily lor and as the act of saug partnership.

My Commission Expures:

Thrs instrument was prepared Oy

MELTSSA DEDMON
USINESS RARKING

B
P.O. BOX 11007 ‘
IRMINGHAM, AL 35288
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EXHIBIT A

LOT 7, ACCGRDIHG TO THE MAP OF CAHABA VALLEY OFFICE PARK, AS RECORDED IN
MAP BOOK 10, PAGE 80, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA. TOGETHER WITH AN UNDIVIDED 1/14TH INTEREST IN THE
COMMON AREA AS DESCRIBED IN THE RESTRICTIVE COVENANTS.
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