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STATE OF ALABAMA : 1w P CERTIFIED
. COUNTY OF | ' COUNTY JUDGE OF PROBATE
I —SHELEY - : 003 CRH {4.50
WHEREAS, PHILLIP TODD DAVIS, a single man

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sum of SIATY FIVE THOUSAND and 00/100-

Emngtumetemudsid note or notes (or as

-— . I — - —

X]  NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR

CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A

SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NDW,THEREFGRE,THEFREMISESCDNS!DEHED,mdhordertuse:m(a)ﬂwwmmafthdebtﬁmdmcedbyu\e '
MMmmwwm:ww«.wmﬁgﬂmsmmmm{b}wmw

thereon, (¢ alt future advances of debts described herein, and all ather debts whi ﬂu%mah«uﬁumﬂmd
tems In(a (c) above is

the undersigned, PHILLIP TODD DAVIS

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and asasigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

Lot 6, in Block "J" according to the Survey of Lyman's Addition to the Town of
Montevallo, as recorded in Map Book 3, Page 27 in the Probate Office of Shelby

County, Alabams,

THIS IS A FIRST MORTGAGE.

THIS MORTGAGE IS BEING RE-RECORDED TO INDICATE THAT SAME IS A VARIABLE RATE

; MORTGAGE.
4
| | Inst & 199638420
This instrument was :
- g T
. O7s
Mitchell A, 8pears, Attorney at Law SHELDY COUNTY JUIGE OF PROBATE

i11.90

| PO Box 113 " 83 O




%ﬁmm forever,

Is saized In fee of the ,Mt&ﬂnddmﬁm&uﬂumh

| GO mﬂm-mh%ﬂ Mortgagor will warrant and defend Property to
Deb, the v hereby snd piedges to the the : -

mﬂh?ﬁ:mmm@mmﬁqu' or heresfter

long as the Mortgagor is not in default hereunde, the right to receive and retain such rents, , issues and

mmmm%&mcwmwmﬁfmmﬁmnmmm
pa power arfnurqrdanugﬁemtlmu by such taking or otherwise) to the Property, or any part , o to
3 s _ﬂwm,nﬂdpaymufnrmmu%e dthmpeny,manypmﬂmed;hkuoiﬂHe:MnfthemufeMnt
MH.WBWMMMHI n namzui,theMortgagortue:mltundd-eih-ervaiidacquittancesfnr,andappulfrum,
any such | OF awards.

gagor shall assess sald Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

: sluﬂkzepﬂ'lelmpruvmlmunnwuisth‘lgnrhereaftﬂreuctedunumgrw:mﬁmmhﬁumdagainﬂlnssbyﬁm,ﬂndim,
and malicious lef (with standard extended coverage endofsement) and any other hazards for which Mortgagee requires insurance. if the Property is
now or shall in the future become located in a designated “flood " area pursuant to the Flood Disaster Protection Act, the Mortgagos shall otrain flood
insurance and shall comply with the National Flood Insurance Program. The loss, if any, on all insurance mlﬂa herein shall be payable to the
Mortgagee as its interest may appear. This insurance shall be maintained in an amount at least equal to the full insu value of the improvements located
on the . The insurance companies prwm the insurance shall be with such companies as may be satisfactory to the Muﬂgm

All irsurance policies and renewals be H:ﬂ:hhk to Mnrtlt_;:ﬁee and shall include a standard montgage clause. gaac: shail pay the
B:!mlums on saki policies as the same shall become due and said policies § hedeﬁver:dtuMMagee. All such poficies shall provide that they may not
cancebed unless the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the svent of loss or da ,
Mnrtga?nrslull ive prompl in writi 'tutheMo‘atgc ee. Morigagee may make proof of loss if such proof is not made tly by Mortgagor.
p s of such insurance shall be paid to , s hereby granted full power 1o settle and compromise claims under a icies, to endorse in
the name of Muﬁg« any check or draft ng the procseds of ang such insurance, and to demand, receive and give receipt for all sums becorming
due thersunder. insurance proceeds, if coflected, credited on the Debt secured by this Mo . less costs of collection, or may be used in
repairing or reconstructing the improvements on the ged P . at Mortgagee's election. No crediting of insurance proceeds (o the secured Debt
and no application of the Insurance proceeds to repaifing of reconstructing improvements on the Property shall extend or postpone the due date of any
instaliment rPmmﬂts of the Debt hereby secured or reduce the amount of such installments. |
Mortgagor falls to keep the Property insured as specified above, the agee may, but shall not be obligated to, insure the property tor its
full insurance value (of for such lesser amount as the Mortgagee may wish) against such risks of Joss, for its own benefit, .

1. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remove, or damage timber, minerals or
in;gruvmnu Iocated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear
and tear excepted.

4, f Mortgagor defauits in any of the of Paragraphs 1, 2, or 3 hereot, then Mﬂrlga:geemay{but shall not be obligated to) pay such taxes,
liens, judgments, of assessments, obitain and pay for such insurance, or advance such attorneys” fees, expenses and costs, and Mortgagor agrees to
i intelhr pay all amounts 5o advanced.

5. Hthev of this Mortgage or the Mortgagor's litle to any of the Property is questioned in any manner of if any part of such Property is not
properly described herein, Mortgagee may investigate and take such action as Mnréga ¢e considers necessary or desirable for the protection of Mortgagee’s
interest, including the employment of an attomey or other expert assistance, an rtgagor agrees to immediately reimburse Mortgagee for any costs
incumdhymnlrmhdmchinwsﬁgaﬁonuruﬂonmken.

6. All payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due by Morgagor 10
mu and shall. from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (of if more than one rate is
p for, then the highest rate).

ﬂnwmmntandagmnm:
1.
2

M may at any time, without notice, release any of the Propery described herein, grant extensions of deferments of time of t of
the Debt seau ,urzr‘yparttlmed,nrrdusefrmnﬁabi any one ot more parties who are of may become Rable for the payment said Dabt,
without affecting the this fien or the personal fiability of the Mortgagor or any other party liable or who may become liable for the Debt secured by

this instrument.

8. The fallure or gt Mortgagee 10 exercise any option or election or to take any action under any term or covenant herein expressed shall not
hedeemdawahernf%tnumhemhopthnnr&cﬁonmm take such action at any time. No terms or conditions of this Mortgage can be
waived, altered nrdwvgedexcegtuevldenced in writing signed by Mortgagee.

F.A:yh who is obligated to pay the Debt secured will pay and discharge said Debt and any renewals or extersions thereof, and all
fhtli;y Mﬂf“ ich ome owing to Mortgagee during the (ife of this Mortgage, together with interest thereon, promptly, time being of the essence of
10. shall permikt the Mort or Mortgagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
make efforts to give Mortgagor notice :ﬂy such inspection.

11, r shall not sell or transfer title Lo the Property, nor deliver possession to other parties under any contract of sale or lease whereby a future
sale of the P ¢ ted, without the written consent of the Mortgagee. It is further understood that the interest rate charged heremn is personal
to the Mortgagor in con with the Mortgagor's use of the P . and in the event the Mortgagee should grant its written approval for a sale, the
Mortgagee may modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonabbe transfer or

wi

I pay of rekmburse Mortgagee for all expenses, including attorneys' fees for the preparation and record of this Mortgage and such
! Incmcﬁonwmmn?: wmmmmmmmﬁmwmm.

M shall also pay af lawhul costs, charges and expenses, including attomneys incurred by the said Mortgagee by reason of any proceedings
13. i defauit shall be made In the of the Debf secured hereby, or in the performance of any of the terms or conditions of this Mortgage or i
the Mortgagor shall abandon the “the Mortgagee shall be entitied to enter upon, take possession and manage the and cobect the rent,
income and profits from the Property, wmmﬂmmm:ppﬁnmwntﬂamehﬁ(mwhkhappommuntw consents), and
Mort mym?ﬁulammnﬂmpaymumtumwtdirﬁuymmmgagﬂ.wm,imnmeand collected by
priof Eecm this less the costs of collecting the same, including any real estate or property management commissions and attomeys’
incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the
remalnder,ifany.sluﬂbuppledmﬂﬂnpiymentufmepndpalsumﬂmoebtherebymred.

14, s may be otherwise modified by agreement in and signed by the Mort ,ﬂtpmﬂsiannimisFaﬁwﬂuﬂapply.
Muﬂg‘m covenants, warrants and represents that to the Dest of agor, the has never been used nor Property be
usad this remains in effect to generate, manufacture, refine, transport, treat, store, ha ke, discharge or dispose of any hazardous of 1oxK
substance (hereinafter refered to as *Hazardous Substances® as defined under any applicable local, state or federal law, ordinance, rule of tion,
incmdin%ﬁtrm Arnitation, the definition of "Hazardous Substances®, as defined in Co e Environmental Resporse, Compensa arvd
Liability Act of 1980, as amended (42 USC Section 9601, et seq} and that no such Hazardous nces have been released on the Property. To the best
knowledge of M there are no Hazzrdous Substances of u nd storage tanks (whether in use or not} presently stored or located on the
Propertyiand no tFanpertyht:ontlmimtedbyanyH;wﬂous ncu.hgrlgagotrusmtrecehed notice from any governmental
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the in any manner other than in full
compliance alt a federal, state or local environmental laws and requlations reguiating the discharge and;or of solid, liquid or gaseous
waste, or other Hazardous Substances into the enviconment. The M sha promptlymtliylzortgagee,omﬂyandin as soon a5 it knows of of
ﬂutawmmwummmudmthat is any threatened release on the Property or € M receives notice of 2

2 i

a

s 3
violation of & of ton covered by this Paragraph T4. Mortgagos hereby agrees to indemnify Mortgagee from and against sl loss, damage,
liabit mﬁqm m?ms Impositions of any nd,gamn-ents, attoﬁz't:ys'fmwhi:h Mortgag.-eg;.‘rmy sustain as & result

%
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qf ﬂwmcnm the foregoing representations and warranties and/or the present or future existence of Hazardous Substances or any release thereof in




ot on the Property, regardiess of the source thereof. in the event of 4 violation of the covenants and warmranties contained in this Paragraph, Mortgagee may,
 at its sole discretion, either decisre a default under the terms of this Morlgage or require Mortgagor to take such actions as may be necessary to cofmect Suc
2

. to homestead or other property exemptions in the Property

' violation and rectify aft adverse cons:guenus of such violation. Mortgagee, or its authoriz
ns a

ents, may, but shall not be obligated to, enter upon the

Property to make such In tests as Mortqagee may consider appropriate to determine that the Property is in compliance with the covenants
contalned in this Paragraph. Any such | ns of made tzl Mortgagee shail not be construed to create any responsibility or liability on the part of
Mortg to Mortgagor or any other party. This Indemnification shall survive repayment of the Debt or any other obligation of Mortgagor described herein

and sat(sfactlon of this Mortgage of record.
15. Each covenant and agreement herein contained shall inure to the benefit of and bind the respective heirs, executors, administraton, SUCCRSSON

and assigns of Mortgagee and .
18, To the extent permitted A Moﬂgagm waives and releases any and afl rights and remedies Mortgagor may now have or acquire in the fulure

17. The provisions of this Mortgage and any note or nates of other obligations secured hereby are severable, and the invalidity or unenforceabifity of

5 any provision of this Mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this Mortgage or of such
. note or obligation. The remedies provided to Mnrl?yagee herein are cumulative with the rights and remedies of Murtgagef at law and in equity, and such
t

rights and remedies may be exerclsed concurrently of consecutively. This Mortgage shall also be considered a security agreement as 10 any Property

described herein.
18. The term "Mortgagor* shall denote the singular and/or plural, the masculine and/or feminine, and natural persons, corporations, associations,

* partnerships or other entities, whenever the context so requires or admits. If more than one party is named a5 Mortgagor, the obligation of each hereunder
shali be deemed to be joint and several.
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NOW, if Mortgagar shall pay the Debt and keep and pertorm all of the agreenms 3 conditions of this instrument, including without limitation the
payment of alt future advances, extensions, new loans, and all other indebtedness of the Mortgagor to the Mortgagee, then this instrument shall become nul!
and vold, and the Mortgagee shall release or satisfy this Mortgage. Mortgagor shall pay any recordation costs incurred to record such release or satistaction.

But if: (i} the Murtgagnr falls to pay when due the Debt hereby secured or ctherwise is in default under the terms of any notes or other agreements
pertaining to the Debt secured: of (i} should Mortgagor fail to perform any of the agreements herein contained; or ﬁ';g shoukd Mortgagor become
insolvent, become a debtor in any veluntary or involuntary bankruptcy or receivership proceedings; or {rv) any warranty or re resentation made herein is
breached or proves false in any material rescrect; then upon the happening of any one of more of said events, t whale of the Debt hereby secured, or any
portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and payable and this rtgal?e subject
to foreclosure at the option of Mortgagee, notice of the exercise of such option beinghhereby expressly waived by Mortgagor, and Mortgagee shall have the
right to sell the mortgaged Property before the Courthouse door of the County (or the division thereof) where said Property, or ary stantial part of said
Property is located, at public outcry for cash, after first g‘wing natice of the time, place and terms of such sale by publication once a wee for three
consecutive weeks prior to sald sale in some newspaper pu fished in said County; and upon the payment of the purchase price, Mortgagee or the auctioneer
2t said sale is authorized to execute to the purchaser for and in the name of Mortgagor a good an sufficient deed to the Praperty sold. The Monigagor shal
apply the ?mceeds of saidh sale or sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonatle
attorneys’ fee ('rncludin% attorneys' fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this Mortgage or
otherwise challenging the right of Mortgagee to foreciose this Mortgage); second, to the payment of any amounts that may have been expended of that
may then be necessary to expend in paying Insurance, taxes, assessments, and other fiens and mortgages, and in making repairs, with interest thereon, third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgages may elect, whether such debts shall or shall not have Fulty
matured at the date of said sale: and fourth, the balance, if any, to be paid to Montgagor or any party or parties entitled thereto. At the foreclosure saie, the
Property may be sold by Mortgagee as a whole or in separate fracts or in any otherimanner as Mortgagee may elect. Mortgagor waives any requirement thal

the Property be soid in separate tracts.
WITNESS the signature of Mortgagor this __ 14th dayof __ Al L1998 . 4
2

PATLLIF.TODD DAVIS

STATE OF ALABAMA no/eLs1990-32428

SHELBY D742 AM CERTIFIED
COUNTY BELY COUNTY ARGE OF PROMTE

003 CR 141.00
|, the undersigned, a Notary Public in and for said County, in said State, hereby certffy that PHILLIP TODD DAVIS _

whose name(s) is signed to the foregoing Mortgage, and who is known to me, acknowledged before me on this day that,
being Informed of the contents of the within Martgage, he™ executed the same voluntariy on the day the same bears date.
CIVEN UNDER MY HAND AND OFFICIAL SEALthis__ L4tD gayof  AUGUST 1998
(SEAL)
A~

o

Notary Public | /
My Commission Expires: / 3 - Lty
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