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REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

MOrigagors (iast name fest): Mortgagcec:
41.'5. 280 PROPERTIES, LTD. ' SouthTrust Bank, National Azsociation
{
010 Champions Blvd p.0. Box B30837
1 Mailing Adlress | Mailing Address
Birmingham, AL 35242 Birmingham, AL 35283-0837
-. Cily Sl Zip Cily Siale Jap
i .
, This insirment was prepared by: -
THE STATE OF ALABAMA SouthTrust Bank,K NA,

PO Box 570
:__Shelby County Sylacauga, AL 35150

KNOW ALL MEN BY THESE PRESENTS: Thut whereas
i1.$. 2B0 PROPERTIES, LYD.
* L

mas_ hecome justly indebted to SouthTrust Bank, Wational Association .
with olfices in - Birmingham —— , Alabamau, (together with its successors and assigns,

hereinafier called "MHI"IEEIEEE" in the sum of THREE HUNABED THOUSANG AMD NOJ/ 100

Dollars (3 300, 000.00 )

tagether with interest thereon, as evidenced by a promissory nolc or nelcs ol cven date herewith.

|Caomplete the following il term of note(s) is more than 20 years] The fimpl shhcd BEBrmd s & hi such note(s) is

e ' G9/1l7/189B—-36460

i2:49 PK CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
005 CRY 468,50

NOW, TITEREFORE, in consideration of the indebledness desenbed ahove and other valuable cohsideration ta the undersigned, the receipt and
sulfwiency of which are herehy acknowledged, and in order Lo secure the paymen! and performance of 1he indebtedness described abowe, any exiensions,
renewils, mexhlications and increasces thereof and substitetions thercfor and alk interest Ihereon, all sums advanced by Mortgagee pursuant 1o the terms of this
marlgage, and all other indebiedness {including futurc loans and advances) now or hereafier owed to Mortgagee by any of the above-named or by any of the
undersigned, whelher such indehiedncess is primsry or secondary, direet or indirect, confingent or absolule, matured or unmatured, joint or seversd, and
othe rwise sevurcd or nnt (sl of the Toregoing heing sometimes referred (o collcctively in this mortgage s the "secured indcbledness™), and to secure

cumpliance with all the covenanis aad stipulations hercinafier conlaincd, the ondemigned

b.s. 280 PROPERTLIES, LTD.

twhether pae or more, hereinafier called "Mongagons®) do hereby grant, bargain, scll, convey, assign, grant a sccurily inlerest in, (ransfer and warrant unto

Morigagee the following descnbed real prope rty situatcd in Shelby County, State of Alabama, viz:

.ot 1-C, accordiug to the Resurvey of Lot 1-A of Resurvey of Lot 1 of B & 8 Subdivision
as recorded in Map Book 11, Page 77, in the Probate Office of Shelby County, Alabama.

e there wilh all present and future dcases and sublcases thereol and of any part thereof, al? reats, profits, royaltics, and other income and rcvenucs {hercol
and all nghts, privilcges, casements, tencments, intcresls, improvements and appurienances 1hercunio belonging or in anywise appertaining therela, mcluding
any nfter-arquired titlc and cascments and all rights, title and intercsl now or horeafier owned by Mongagors in and to all beildings and improvemenis, storm
and scrcen windows snd doors, gas, steam, clectric, solar and other hesting, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus,
clevatons, plumbing, sprinklers, smoke, fire and intrusion deteclion devices, troes, shruhs and flowers, and other equipment and fixiures now or hercalier
atachud or appertaining 10 said premises, all of which shall be deemed 10 be real property and conveyed by this morgage (all of the foregoing real propeny,

couipment, and fistutcs being sometimes hercinaller called the "martgaged propery”);
)

And togeiher will all buitding materials, houschold appliances, cyuipment, Hxtures and fittings of every kind ar character now owned or hercalter acquired
on the morgaged properly or on any other real property, which arc or shall e

vy Murigagoms, or any of them, Jocated, whether peemancnlly or Iempaorarily,
purchascd by Morigagors, or asy of them, far the purpose, ar wilh the intention, of mitking impsuvements on the morigaged properiy or to the premises
mcated on said property, ‘The personal propesty herein eransferred includes, without limitalion, all lumber, bricks, building sioncs, building blocks, sany,

sement, sleel, mofing materials, paint, doors, windows, storm doors, storm windows, glass, nails, wircs and wiring, hardware, plumbing and plumbing fixtur;s.
Neating, ventilating and air conditioning cquipmenl and appliances, clectnical and gas equipment and appliances, pipcs and piping, ornamenial snd decorative
r'lururcs, (recs. shrubs and Rowers, and in general all building matenzls, equipment, apphiances and plants of cvery kind and characier um:f_;l or usefuf n
conncetion with improvements to real property, prowvided, that 1o Ihe cxient the persenal prapery dcscrihclnd above consists of "houschold goods®, as that tcrm
'|l' dehned in 12 C.FR. Section 227.12 {(d), Mortgagec's sccurily snierest in thase houschald goods is Itrmlc::i toa purcl_msc mancy sccunty ntcresl, and
provided Turther, that if the morpaged property includes the principal dwelling of any Marigagor who is an individual, and f the sccunng by this mortgage of
any particular other or future indebledness would give risc (o a right of rescission under L3 U.5.C. Section lﬁ}i or lhe rcg‘ulnuuns promulgated thereunder,
wiivh other or future indebtedncss will be securcd by this monpgage oniy (f all requircd notices of the righl of rescission were timely and properly given.
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as ollows:

1. That sre lwindly seized s fou and stalad hareln, & jood o coavey the MDY
Mnmw-d ilhﬂllhtlhdlknp::_ um,.-?." ] O Bhcaigpagid Pbvsuiily b
free and clead of all snciambraaces, il rentrictions ot

2. THMHEMHI‘IM“-‘M £ 31 propasiy or asy
Fich takorat . cresbec rmcily whes don. 10 Sonpin' 2 ok to koot 1 ammwe ot Sottkunte e
such s dion, b qm“h ko - e
“u -d:hlﬂﬂwri-*lh ;:ud-lmmm-u

or
nluﬁi-”-ut cohdominiom or plamped duvelpinenl,

3 That they vl hﬁ'ﬂﬁw“ awberisks, appliances, thiwrw e
WMMH | BMTIGREMS Proparly “hﬂ1 s by e
{hﬂﬂg'mm wind nall sueh other specily from tme o tme, and incihuding vink
m.ﬂhl“ 'Huh-.lz.. M-Hﬂﬁpﬂhhuarhﬁm

or lapey of such nd will dopesit mMMﬁ-ﬂ:
ihovalior as (he sague Decooas dew. iy provide such insurssce trough Indopesdeitly oblsimed and paid for by
Morigages may. for reumownelshy e, 10 socepl aly policy shall gve immediate molice in writing 1o Morigages of
any Jom or dussags to the meﬁ“ﬂfﬂﬂ Maortgagee may imaure sakd v
2 msurable value or the of Lhe socured indebindness agaisal loss by fire, wind Morigagon and Morgagee or for the bearfe of
Morigagee alone, sl Morigagee's wlection. The proceeds of described above shall be pais! by L ssurer Lo
Mm“h-ﬁwﬂmhmﬂ %HMHMMEM
of sny s iegurasc, and i i, Mosive and MCRipt or paid 4o e crwdiind on (e
indeviodess smcarnd by thin $om cosls of collection, mortgaged o 't aslacting
Hna-ﬂ:ﬂh-n the secured indebtednes recomtiructing msprovements oa Lhe
shall or due date of esy achixduled paymesis. [o the event of » ey MuTTr

uﬁhwhpﬁhwmmwmmmqmﬂmmwlhm,wﬁmhnmyulhbm,mw
walve agy tighl to require Morigages Lo join e 1he clalm or of to charge Movigages with any part of the expenses of the clalte of sctbon even if Morgages heneliis from

4. That commencing wpon writien request by Mortgages and coptisuing ustll the secured indebledness in paid in i, Movtgagors will pay Lo Morgagee concurrently with, aod
on the dwe dates of, paymenis oo the secured indebiodnems u s squal 0o lhe grouad Tents, i amy, next due on [he morigaged proparty, phs the premiums that will nexi bacome due

and paysbie ou polickes of e and other hazard insurance Ihwmmmmhdﬁrhmwﬂmﬂuuhw
propetty (all s colimated by Mortgagee), less niwy romi slready o i the bumbver of mosths or other payment periods Wb betore one month
of period prior to (he dete when soch ground rests, wabeT rents, fre dlsirict charges, Laxes and ssemmenis will bacouns dise, such sun o be held by Mortgagee
o pay skid grownd resta, presslats, waler reats, fire disirict taxes arx! aspememenis. All amounis mesiionsd i the procedisg sestepce and the smousts scheduded 10 e paid
an the secured Indebladnsss shall be added together and the sanoant (berool shall be pald by Mo ﬂch“lwﬂhrﬂuﬂmbdhlmwmh
Tprmetrhthhhthuﬂviﬂ B (a) proussd rents, iaxes, water remis, fire amiwEnral, and other barard insurance :
(b) iotenest on the secured lndebioduess; asd () 1he balabce, if any, shall be loward the peyment of Lhe s of the sacwred indebicdnem. Any rzoem fonds
ncruntuleted under Lhis parngraph afler of the kems herein mvenlioned be crexiited in cakculating the mopthly or othwr periodic paywents of The same salury required
hereunder n Ibe swbaegquent your, but if Lhe actual mousl of sach Wem shall excesd Ihe eslimale ihereior, Morigagors shall fortireilh pay the deficiency opon demand 17 Lhe
morigaged is soldd under forecioswre or is oltherwise by delaull. any remaining balance of the accumuintiom under this paragraph shall be crediled
lo the pri of i secured indetsiadwens as of the date of Ihe foracioaure sale or as 8 the daje Live property i otherwise acquired.

5. Thal they will take care of lhe morigaged and ibe persosal wm-mﬂnmmnnimw.?mrmwmudm-m
keep the e repaired ol all tiames will mainiain the wame W 2 good & it pow i ressonable wear and lear alome excepted. If Mortgagors (il 10 make repairs Lo the
morigaged property, ks such repains o " experae. Morigagee, in agenis and employees, may eoter the morigaged property and any lmprovement
thercot at aty reakosable for Lbe purpoes of inspecting or sach nprovemdnis

6. That upon [ailure of Mortgagom 10 perform any covenant berein made, Morigagee shall fsve the right and power. sl its election, Lo such act on bebalf of
bt Mortgagee shall heve no hmmmmmwmuarhmmmmmmnnmmummmwmmurhmﬂm
DR oM OF MOTe previow AR amousls expanded by for Imurance or for the payment of tanes or axstmssenls of 10 discharp: liess of moTigagew oa L

wmmmﬂmeMmmwwmmwmmtmmw.mumﬂu
payable sl once dowand mpos of botior 10 any persos, shall bear imerost sl the rade of on the principal 1um of [he aote descrived sbove, or if oo such rele of

tederest ls specified in 1he aote oF if the rate would be unlswtul. at the rate of B% per annum from the daie of paymest by Motigagee untii date by aurw
such detl aad the interest thersoa shall be secured by this mottgage. Upoo fallure of to reimbune Mongagee Ry all amousts o expended o (he slection

and with or withowt notice to any person, Mortgages may doctare Ihe eniire secured | nesa (0 be due and payable and may foreciose Lhis mongage s bereinafier provided of
s provided by baw.

7. m”“mmﬂmﬂmﬂmmmmdﬂhrﬂhmuﬁqd Jelt secured by this morigage shall be deemed s waiver of the o exevCine
such option or o doclue such Rrisltwes & (o past, ot of flyre delaults on the part of Mortgagors, and that the procurement of issurance of peymenl of Lxies or olber
liens o assemseaents or performance of other cbligations of Morgagor by Mortgagee shall aot comstitele or be deemned Lo be & waiver of Lhe right (0 acoeiersie the malarily of Lhe
securnd [ndebtecdnass by rameon of the inllare of o procns such nsene or 10 pay suck isoes, ess, or ssecwmeuts OF such other obligations, # bring agrred
by Morigagors that no kevwme or conditions costaland ja this morigage can be walved, sltered or chamged except by a wrillag shpeed by .

5. Thel Ihue who are obligeisd to pay Lhe secured indebledness will well sncd truly pey and discharge wxch indebtedpess s i shall bocome dur atsl payable.
including ibe Dol OF duscribed sbhove, and apy extepsions, rencwals or iscrease (ereol, and any olber notes or obligations of such Mortgagon to , whether mow or
hereafier incurred, provided thel, notwithetanding sy provision of this morigage to the conlmuy, those Morigagors who are not obligon oa any of the inclebisdnes make
Ihe comeyances, prasts, represeniations warTanties herels made by Morigagom, but are ndl penionally obligaied to pay any sum of modey or perform apy affirmative act dnder

and

9. Thet wheiber or ool defawkt has bess made in ibe of any of ihe secured indebiedness or in Lhe performance of amy of the terms or cosdilhons of Lthis
mdmmmmmm-ummmmmmmammmm
mort , allher with or wilhout ke ment of a receiver, &l Morigages's eieclion (Lo which sppoiniment Moripagon heroby cossent). Prior W any vech sollficalion
%HHI“ terminable st will by Morigagee, Lo collect such remts and other payssenis and 10 apply the same ia whole of in o the
nt of the socured indetiedues a8 and wiwn due. Amy rests, imncome and profits collecied by Morigagos prior to lorecioswry of Lhls bons comts of
o0 chm.mmm“umwmm-mmuhmnmumummmq purssant o
1hewrnu{lhhaurlﬂ inievesl therson, ihen Lo inlerest due on the secured indebiednest, and the remainder, if way, shall be hekd 3 cazh colaternl jor the secured
indebiednems or applied toward the payment of the principal sum of the secured indeticdoess, sl Mofigages's eleclion

lu.mmwmummmwm,m ﬂmnmmmwdtHWMMMMﬂmmm
of (b) they will ol cut. remove, sell or contract Lo sell aay standiag Limber from e morigaged . aad (o) ey will pot Lraamcier,
COMEY, the property of any oil. gas or mineral righis or olber interos! fherein, onlky () tbe crealion of & Hen of encumbramce
cxpresly subordisale to this » (i) the of » purchase WMMHWQTMH{MHMWM,MNMT-NHM
upon the death of a jolsl tesesl. may condition s consent (o any such ramsfer of pomession of or an iaterest in, the morigaged property upoa Lae obligon’ of
transferee's agreeing 10 pay a greater nile of laterest on al) of asy pari of the secured indebledness or to adjust the paymest scivdwie of all or amy part of the wcwred indebiodace,
and upon Morigaget's approval of the craditworthisems of the Lransferes and L trassferee’s paymes to Morigagee of & ressonable irntsfer of ssumplioa fee.

’
LL. ‘Thal, except s otherwiss expremsly diaciosed by Motigagon to Morigagee in writlng on the dale of this morigage no Hazardom Subetance {as defibed below) has becn
spHied, rel-u-ed,Mn‘pﬁ.urhﬂdﬂnlur“rth-:mtqrmbyw“+m1hhﬂdw*wwwthﬂ§mmmh
we of ot B wee, are located ba, on or wmder

inlerest IHHMW'HT anks, ﬁthmt#dp'nwzhm'-ﬂllndlht
::Imtn mpmput]-l HMMMMMMMMWMMﬂﬂmIMuN mortgugnd

o cond o be in therewith: a0 noilcs has boen received by from amy povernmesial sulbhorily of amy ndividusl or eolity claiming violstlos of asy
environmesial protection lew or Fegulstion, or demandiag complinace with sny proteciion bew or regulsiioa or denmnding peymenl, indemnity, of coalribation for
any eoviroamestal or injury ko watuval resowsrces, relating in axy way jo the morntgaged property, sad will motlly Monigages prompily io wriling # say sach solice

Aer received : and sy Hazardows Subsiance wed of in Morigagors' buminess wi wsexd, produced, storod, and dimposed of in strict comphlascr
with all applicable laws and regulations. Mortgagors will actify Morigagee immedistely if any Harardows Substance i spilied, relessed or discovered on or under the
mortgaged ,udhluimﬂllhhnruﬂetnlumlﬂunwdhtmhnnndmiunuybtmtnhtpcﬂnrm:dmlhmuﬂppdpmp:ﬂyinmﬁnm

remedy such spilied, relessed or discoversd Hazardous Substance and [0 obiain a certificale of remediation of other certificale of compliancr from all applicabie govermeental
arlhorilies. Upon Morigagee's roquest, Mortgagors will promptly oblain, st Morigagons' cxpener, and deliver o Mortgagee an enviroamental tnspection epor or update of »
Pr'ﬁ'hll.l report, i form acceplable 1o HOW & competent snc reputable environmenial engincer ressonably satisfactory o Mongagee As used heroin, the term
I :

laxardous Subsiance” inchedes, withow! Ry urea formaidelnide (Dam insulation, ., Tadiosctive maicrial, buardows malenal, bazardous wastr,
hagardous or tonic snbetancs, of islsied or warelsled Febstance of swisrial which s defined, cond limited or prokiblied b of ty the C Eavirosssrwial
R:lpﬂﬂ.fMﬂMMﬂlm[M}[ﬂlf.lquﬂkﬂﬂlﬂ,nq.,1hHﬂJWMTﬂ1~;ﬁIﬁ!M o UsC a0t el , U
Resource Comservation snd Recovery Al (RCRA) (41 US.C. Section ¢90] et. ). the Cléan Waler Act (33 ULS.C. Sections 1251 et seq).), ihe Clean Adr Al (2 USC hon
7401 o1, seq.), the Toxic Svbsiances Coptrol Act (LS U.S.C. Sectlon 260! of. l-eﬁ as any of 1the foregning s now of herealler or in apy other foderal sate or bocai
envirnnmental law, ordinance, rule or regulation pow or hereafter in effect.
12. That Mort will indomnify and hold Mort harmbess from and against wioy and alf ok, cost, damage, claim, liabitity and expense |including afLomeys’ foes and
litigaison cxpennen rredt by Mortgagee on aconent of by Morigagon’ of any representation, warranty of covenant set forlh in psragraph L1, sbove, or Morigagon” {silure
0 perfarm amy covenamt of wader paragraph 11, or Morigagon’ or the morigaged 's (milure Lo comply fully with all esvironmenial inwa and regulsiscss, or amy

mher matler reisied o envirosmeslal coadilions on, under or affecling the morigaged property. This paragraph 12 shall survive payment of the secured indebiedmems termination of
Lhe oiher proviskoss hereol, and exercies by Morigagee of the power of sale herrin conlained.

13, That Lf the "Coastruction " boy i marked on Page 3, Ihis morigage B 2 consiruction mort which secured an obligation incurred for Lhe acquisition costs of the
mnrtuzrdpmpﬂtylndfurtht of an lmprovement on such property, and Morigagors will perform and comply with the terms of any construction kan agreement made
with Morigagee with regard to sech improvement.

14. That all of the covenauin aid herein coolained shall exicnd (o and bind 1belr respedive beins, executon, simitistralon, sucovmor asd amigne, aad

agrosments of
- tMtlwthWﬂIlﬂﬂnﬂhﬂmmlﬂmﬂmmﬂtmmﬂednrmmdmhhﬂpp:lhﬂhmhthheuﬂﬂfﬂ and s

succeaiorn and assigne. Az used in this , Lhe term "Morigagon® also mmeais "MoTigagnn, nrl%eunht@;'lheﬂqmudmluphmmmﬂm:ud wme of ooc

nder includes all other gomders. The ol bereunder are joint and several, prmhuuithhmﬂwudnﬂluﬂtmmummdhﬂbym
mrrnhlr,mdlhe Mﬂ—nhm- mmimﬂp#mn{w|uchnnunrmlhqunm:ﬂedthrvﬂndhyudtﬂnmnbﬂil}ruhhedhﬂpmvﬂnud

id
ihis morigage or of such Bote or holes. The rr-udinp-m'ldedlnHuumh:uhmcumuhlmwﬂhtheri;humwmmﬂumuﬂrwmmwmuhyr
andinuquhy.udmrw-dmmhmmﬂummm.nnehnnumﬂhmpmm“ymm_mﬂnmdhlhhmnﬂc.m
mnrripp:nhumnltllhﬂnlMﬂm.md:uﬁnnurphﬂuﬂli:mpyﬂtllhmﬂwmhMu:ﬁmnﬁuﬂﬂmﬂthuﬂh.
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UPON CONDITTON, HOWEVER, thai if Mortgagors shall well and Lruly pay and discharge all the secured indebtedness (including, withowl limitation, all exteasions, renewals
and increases of the ariginal indebtedness and all future advances) s the same shutl become due and payable and shall in alt things do and perform atl scts and covenants by them
- herein agreed 1o be done or performed in siricl accordance with the tenor and effect thereol, and if there b no owstanding commilment or agreement by Mortgagee 10 make
" advances, incur obligations or olberwise give value under any agreement, including. without limitation, agreements providing for (uture advances, open-¢mxl. revolviag or ol ey lires
* of eredit, or letters of credit, then and in that evenl ondy this cosveynnot amd the security interest herein granted shatl be and become null sand void (cxcopd the agreements of
indemnity made in paragraph 12. on'Page 2, which shall survive termination of this mortgnge): but shoukl defavh be made in the payment when due {whether as originnlly scheduled
. o upon accokerntion of malurity} of the sccwred Indeblodiess or lng'-npnrt \hereof or any tenewals, exlensjons or increases thereal or any inlerett Lkereon of thould defaull be made
in the repayment of any wum expended by Mortgagee under (he suthority of any provision of this morigage, or should the inteves! of Mortgagee in 1w morgaged property or ary of
{he personal property described above become endangered by reason af the enforcement of any tien of encumbrance thereon, or should a pethicen 1o comicmn sl or nry part of Lhe
morgaged property be fiked by any suthority, person or enlity having pewer of eminenl Jemain, or should any law, cither stale or (edarsl, be pauad impoting of sutharizing Lhe
impcsiion of n Tocmc {ax wpon this morigage or the secured indebledness ar permiiling or authorizing the deduction of any such 1ax from the Elrinrmul Of interesd secured by (ks
mortgage of by vifue of which any tan of ausessment upon the monigaged propery shall be charged against Lthe awner of this mortgage. or shoukd a1 amy time ay of 1he covenanta
contained n his mon or in any bote or other evidence of secured indeblednes be declared invald or unenforczable by amy court of competent jurb-diction. or il amy of the
Maorgagars in a mrpnmn and rhoukd amy owner of the voling tlock of such corporation sell or otherwise iransfer 5% or more of the oulsianding voting stock af such corporstion
I any other persan or entlty, or If any of the Hnnpg:::nh a partnership (generaf or limided) and should (he pannenship dissolve o1 should amy gencml partner of such partinenhip
. withdraw, be replaced by the limited parinery, die or me incompetent, of should Mortgagors [ail (o do and perform amy other act of thing herein required or apreed Lo be Joar,
' (hen in any of said events the whole of the sceured Indebledneas, or aty ponica or pan thereol which may at said date nol have been pakd, with inleres] thereon, shall &1 anee
become duc and payable and this morgage subject 1o forecioture at the aption of Morigagee, nolice of the exercise of such option being herety expressly waived by Morigagon, and
Mortgagee 1hall I::Ie the Fghl 1o ppler upon snd take bon of the mortgaged property and afler or withow 1aking such possession to sell 1he same (or such parl o1 paris
Lhereof ne Morigagee may from time 10 time chect bo scdl) st ihe front or main door to the courthouse of Lhe County {or the division thereof} where said property, or any sobwiantial
and material pant of said property, i located, al public outery for cash, afler first ghving notice of the descriplion of the property (o be tald and 1he lime, piace mnd terd of such Labe
by publicalion once o week for {hree consecutive weeks prioe 1o radd eale i wme r published in 1he county or ocoumies in which Lhe property (o be sokd B located {ar if no
newipaper is published in sy tuch county. then in a newspaper publiched in an adjoining county): snd upon Lhe paymen of ihe purchase price, Mortgagee of the auciomects al waid
sale s aviho to execute 1o the purchaser for and in the name of Mortgagors a good and sulficicnt deed 1o the property sold. Morigagee shall apply the procends of any ke of
sales under this mongage s (ollows: Flr, Lo the expentes of advertising, sclling. preparing the }:vmpl:n].r for sake, nndd conveying, inclhuding reasonable attomeys” foea (inchuding
atomeys’ fees Incurred by Mortgagee la connecilon with any proceeding serking ta enjoin the foreclosure of this morigage ar oherwine challenglng the right of Mortgagee 1o
forcelose thin mortgage of sell any of ihe morigaged property under this morigage and sttorneys’ fees incurred in connection with any Appeal}, wecond. 1o the prymcnt of any
amounis thal may have boen expended or Thal may 1hen be neceawary o expend In paying insurance, taxes, msesamenls, and other Hens and mortgages, and in making repain, wilh
snterest therean: third, to the paymeal of the secured indeblexdness and inlerest thereon in such order as Morgagee may clecl. whether such debia ahall o shall ol haee fully
matured st the daie of said sale: and fourth, the balance, if any, lo be paid over ta Mortgagars or lo whomsoever then appean of record to be Lhe owner of Motgagon” interewd in
said property. Morigagee may hid amd become ihe purchaser of Lhe morsignged property al any sale hereunder. Morgagors hesely waive amy requirement thal 1he mosngaged
property be sald in separate trecta nndl:rrr thnt Mnﬂ.{,lnget may, s its clectien, sell said property cn masse regardless of the pumber of parcels herety comvryed The power o sabe
granled herein is a continuing power and shall ot he fully exercised until all of 1he morigaged property nol previously sokd shalt have been sold or all of the indeblednos apd odber
hligaticns sccuned herety have been aatisfled in full. And upon the occutrrence af any such evenl described atwve, with respect to all of the morgaged property which s {wriinal
propedy. Mon shall have the rights and remedies of & sccured party afley defnult by ile deblor under the Alabama Uniform Commercial Code, and shall have, wid how
linutation, Lhe right to lake possexsion of any of the property herein (ramsferred which is personal property nnd, with or withou! 1aking possessian thereof, to well the same 3l one
mote [rublic ar privede sabes, or to proceed as o bulﬁ i real property and personal propenty in accordance with Mortgagees rights and remedies in respedct af Lhe real propeity. at
The ehection of Marigagee, Al Monl o's requeat, Morigagors agree 1o assemble such property and 10 make 1he same availahle 10 Morgagee at such place as Margagers shall
reassnably Jevignale. Mongagors he walve, ta the exient perinlticd by law. any requirement of a judicial hearing and nolice of the time and plice of amy puble sk or of the
ume after which any private sale or other inlended d ftion of wnid F:Emy' of of any parl thereol, will be held and ﬁm that amy roquired Rotice which cannot be wabred shall
be suflhcient if delivered to Mangagors or mailed to Mont r M the ress srt Torth above, or swch other address as Morigagors shall furnished to Mortgagee in wrdoag fisr
thal purpose, pot les Lhan Bve days before the date of such sale of other istetnded disposition nf kaid property.

[X] Construcilon mortgage. 11 1his box i marked, {his mortgage is o consiruction moltgage

IN WETNESS WHERLOI, each of the undersigned has hercumo sct hia ar her signalure and seal or has caused lhis insirument (o be axeculed {and its seal 10 he alfined b reto)

by Hs officer(s) of pariner(s) thercunto duly suthorized, thls BTH dayol _ SEPTEMBER . 1998

il.5}

(£.5)

il. 5.}

(I.5

LTD.

ATTES

Ils

{Cormporate Seal)

(I recording privilege tax s ol being pakd at time of recording aa the maximum sum which might be drawn under Lhve secured indebiedness, complete the folkrwing pursuamid te
Al Cexde Seclion 4522-2[1]1:.}

| crttafy the amoual of indebledneas presenily incurmed is § 300,000,00 . - !Li M /—7_/—} L

v
Authorized agent for I-flnn;ngﬂ:'
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. THE STATE OF ALABAMA, - INDIVIDUAL ACKNOWLEDGMENT
' COUNTY

| i, the undersigned a Notary Public in and for said County, in ssid State, hereby centify that
| - whosa name

‘ signed (o0 the foregoing conveyance and who . known (0 me, acknowlodged before me on this day that, being
‘; informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears dale.
| Given under vy hand and official seal this , day of
{Nctarial Sesi)
Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
| | COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name

t
l signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
! informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and offical seal this day of
(Notarial Seal) 4
THE STATE OF ALABAMA, : CORPORATE ACKNOWLEDGMENT
COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name as President
of the , & corporation, is signed to the foregoing

conveyance, and who is known to me, acknowiedged before me on this day that, being informed of the contemts of the conveyance,  he, as
such officer and with full suthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and offical seal this day of
(Notarisi Seal) |
THE STATE OF ALABAMA, o ACKNOWLEDGEMENT ATTACHED HEEETO b ARTNERSHIP ACKNOWLEDGMENT
COUNTY
[, the undersigned, a Notary Public in and for said County. in said State, hereby certify that
whose name as general partner of , 2
: (general) (limited) partnership, is signed to the foregoing conveyance, anq who is known to me, acknowledged before me on this day thai,
being informed of the contents of the conveyance, ___ he, as such general partner and with full authority, executed Lhe same voluntarily for
ar:d as the act of l-lidplﬂnﬂihip
Given under my hand and offical seal this day of
(Notarial Seal)
AFTER RECORDING PLEASE RETURN TO | REAL ESTATE MORTGAGE,
SECURITY AGREEMENT AND
~ FINANCING STATEMENT
'
THE STATE OF ALABAMA
| __ COUNTY, Office of the Judge of Probate.
I hereby certify that the within mortgage was filed in this office for record oa the day
: of _ . at oclock M., and duly recorded in
Volume , at page , and cxamined.
Judge of Probate

SAZ4922 5 /92 M¢m4@}q:_lm




~ Partnership Ackmwledgement for Realestate Mortgage, Security Agreement and Financing
Statement between U.S. 280 Properties, Ltd., Mortgagor and SouthTrust Bank, National
Association, as Mortgagee

COUNTY OF )&

o I- the undersagned a Nnta’r_y Public in and for said County, in sald State, hereby cerhfy

“that (1) B Towlor - whose name as Qe e of 280, Inc.,

-' Alabama cerporatlon the general partner of U.S. 280 Properties, Ltd!, an Alabama III'HIIEd
'-partnershlp, is signed to the foregoing instrument, and who is known to me, acknowledged
‘before me on this day that, being informed of the contents of the conveyance he, as such

officer and with full authority, executed the same voluntarily for and as the act of said
cc:-rporatlon as general partner of said limited partnership.

Gwen under my hand this B&day of 1998.

Natary Publlc
My Commlssmn Expires: ‘?

i

'NOTARIAL SEAL

(net & 1998-36460

09/17/1998-36460

12249 FM CERTIFIED
SHELBY COUNTY JUDBE OF PRODAIL
00> LR 468.30)




