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Loan No. 4732479
Instrument Frepared by:
William H. Halbrooks, 704 Independence Plaza, Birmingham, Alabama 35209
Reoord & Rewrn

SOUTHTRUST MORTGAGE CORPORATION

210 WILOWOOD PARKWAY

BIRMINGHAM, ALABAMA 38200 Inst & 1998-36440

THIS MORTAAGE ("Sacurity instrument”) is given ofREFTEMBER 8. 1790
RODNRY C. PENUEL AN UNMARRIED MAN — -
("Borrower™). This Security Instrument is given 1o

. which is organized and existing
. and whose asdress s
"Lender™).
Borrower owes Lender the principal sum of FIt e Thowsand Elght Humdred ¥ty apg 09/ 04
Dollars (US. ¢ ___53.850.00 ). Ihhdemumwwm'nmaduadmemdmaﬁ
this Securlty Instrument ("Note™). which provides for monthly payments, with the tull debt, it not paid earlier, due and payable
on OCTOBER 1. 2013 . This Security instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewais, extensions and modifications of the Note; (b} the payment of ali
other sums, with interest, advanced under paragraph 7 10 protect the securlty of this Security Instrument; and {(c) the per-
tormance of Borrower's covenans and agreements under this Security instrument and the Note. For this purposs, .
Borrower does hersby mostgage, grant and convey 10 Lender and Lender's SUCCessors and assigns, with power ot sale, the
following described property located in _SHELBY County, Alabama:

Lot 104, according to the Survey of Third Addition to Scottsdale,
as recorded in Map Book 8, Page 123, in the Probate Office of Shelby ,
County, Alabama; being situated in She%by County, Alabama.

Rodney C. Penuel is one and the same person as Rodney Calvin Penuel.

which has the address of _1105 ALLISON CIRCLE , ALABASTER -
[Sireet} [Chty]

Alabama _J530Q7- ——_ {"Property Address”);
[2p Coche]

TO HAVE AND TO HOLD this property wiro Lender and Lender's successors and assigns, foraver, together with
all the improvements now or hereafier erected on the preperty, and all sasements, appurtenances, and fixtures now Or
hereafter & part of the property. Al replacements and additions shall also ba covered by this Security Instrument. All of the

foregoing is referred to in thia Security Instrument as the “Property™. :
BORROWER COVENANTS that Borrower is iawfully seised of the estale hareby conveyed and has the right to

mortgage, gram and convey the Property and that the Property i unencumbered, axcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property afainst alt claims and demands, subject to any en-

cumbrances of raecord.
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurladiction to constitute a uniform security instrument covering real property.
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UNIFORM COVEMANTS. Borrower and Lender covemant sud agree as follows: !

1. Payment of Principat snd lntersst; Propayment and Lata Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prapayment and iate changes due under the Note.

2. Funids for Taxes and Inswrance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uncier the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yewrty
taxes and asscasments which may aftain priority over this Securlty Instrument as a lien on the Property; (D) yearly leasehoid
payments or ground rents on the Property, If any; (¢) ysarly hazard or property insurance premiums, (d) yearty flood in-
surance premiuma, i any, (6} yearty morigage insurance premiums, it any; and (1) any sums payable by Borrower 10 Lender,
In accordance with the provislons of paragraph 8, in Seu of the payment of mortgage insurance premiums. These tems are
called "Escrow items.” Lender may, at any tkne, collect and hold Funds in an amount not to exceed the maximum hmount a
lender for a federally reiated morigage loan may requive for Borrower's escrow account under the federal Real Estate
Semtiement Procedures Act of 1974 as amendad from time to time, 12 US.C. Section 26801 et saq. ("RESPA”), uniess
another iaw that spplles to the Funds sets a lesser amount. f 50, Lender may, at any time, collect and hoid Fungs in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, f Lender ia such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furndds to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniees Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Bomower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicabie iaw provides otherwise. Unless
an agreement ls made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an gnnual accounting of the Funde, showing credits and cdeb#ts to
the Funds and the purpose for which each deblt to the Funds was 'made. The Funds are pledged as additional security for
all sums sacured by this Security Insetrument.

if the Funds held by Lender axceed the amounts permitted 10 be held by applicable law, Lender shali account to
Borrower for the axcess Funds in accordance with the requirements of appticable law. It the amount of the Funds heid by
Lender at any time ls not sufficient to pay the Escrow ems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks up the
deficiency in no more than twelve monthty payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument. Lender shall promptly refund 1o Borrower any
Funds held by Lendar. |f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured Dy this Security instrument.

3. Application of Paymmamts. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interset due; fourth, 10 principal due; and last, 0 any late chargee due under the Note. ,

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Sacurity instrument, ahd leasehold payments or ground rents, if any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender recaipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the llen by, or defends against enforcement of the hen in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the llen to this Security Instrument. It Lender determines that any part of the Property s subject to a lien
which may aftaln priority over this Securlty instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the llen or take one or more of the actions set forth above within 10 days ot the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvemaents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, Inchud-
ing floods or Nooding, for which Lender requires insurancs. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower sublect to
Lender's approval which shall not be unreasonably withheld. !f Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promgrly give to Lender aki.
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss H not made promptly by Borrower. '

Unless Lender and Borrower otherwige agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically 1mlble and Lender's security is not iessened. It the
restoration o repair is not aconomically feasible or Lender's security would be lessened, the insurance procesds shall be
appliad to the sume sacured by this Securlty Insirument, whether or not then due, with any excess paid to Borrower. 1f
Borrdwer abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 10 Setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repak or restore
the Property or 10 pay sums secursd by this Security ingtrument, whether or not then due. The 30—day period will begin
when the notice s given.
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Uiniess Lender arld Borrower otherwise agres in writing, any application of proceeds to principal shakt not extend or
postpone the dus date of the manthly payments referrad to in paragraphs 1 arx 2 or change the amounts of the payments.
It under paragraph 21 the Property ls acquired by Lender, Borrowsr's right to any insurance poficies and proceads resuiing
from damage to tha Proparty pricr to the acquisition shafl pass 10 Lender t0 the extent of the sumes secured Dy this Securtty
Instrument immediately prior 10 the acquisition.

é. Occupancy, Pressrvation, Malntemance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days after the execu-—
tion of thie Securlty instrumem and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the dste of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, or unless extenuating ckrcumstances exist which are beyond Borrower's control. Borrower shall not Yestroy.
darmnage or impak the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfelture action or proceading, whether ¢lvil or ¢criminal, is bagun that in Lender's good faith judgment could
result in forfefture of the Property or otherwise masterially impair the lien created by this Security instrument or Lander’s
socurity intersat. Borrower may cura such a default and reinstate, as provided in paragraph 18, by causing tha action of
proceeding 1o be diemissed with a ruling that, in Lencler's good falth determination, preciudes torfelture of the Borrower's in—
terest In the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaul f Borrower, during the loan application process, gave materiaily false or Inac-
curate Information or statements (0 Lencer (or faled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not iimRed to, representations concerning Borrower's occupancy of the Property
as a principal residence. if this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fea title to the Property, the lasasehold and the fee thie shall not merge uniess Lender agrees 10
the merger in writlng. -

7. Protection of Lander’s Rights ln the Property. (I Borrower falls 10 perform the covenants and agreements con—
tainad in this Security Instrument, or there is a legal pr ing that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condemnation orforfeiture or to enforce (aws or regulations), then Lender
may do and pay for whatever is necessary to protact the value of the Property and Lender’s rights in the Property. Lender's
actions may inciude paying any sums securad by a lien which has priority over this Security instrument, appearing in cour,
paying reasonabie atiorneys’ fees and sntering on the Property (0 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrumernt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {0 Borrower request-
ing payment,

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borowsr shall pay the premiums required t0 maintain the mortgage insurance in effect. M, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas to be in effect, Borrowar shall pay the
premiums required 10 obtain coverage substantially aquivalent 1o the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost 10 Borrower of the mortgage inswrance previously in effect, from an alternate mortgage in-
surer approved by Lender. H substantially aquivalent morigage insurance coverage is not avaiiable, Borrower shall pay 1o
Lender aach month a sum oqual to one-tweifth of the yearly morigage insurance premaium being paid by Borrower when the
insurance coverage iapssd or caasad to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage Insurance. Losa reserve payments may no longer be required, at the option of Lender, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes availlable and is obtalned. Borrower shall pay the premiums required to maintain mortgage insurance in aftect, or
to provide a loss reserve, unt the requirement tor mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or appilicable law.

9. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable causs for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby assig-
ned and shall be pakl to Lender,

In the svent of a total taking of the Property, the proceeds shail be applied to the sums sacured by this Security
Instrument, whether or not then due, with any exceas paid 10 Borrower. in the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sacuraed by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the tollowing
fraction: (a) the total amount of the sums securad immadiately betore the 1aking, divided by (b) the fav markset value of the
Propery immediately before the taking. Any balance shall be pait 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking Is less than the amoum of the sums .
sacured immediately befors the taking, uniess Borrower and Lender otherwisae agree in writing or uniess applicable law
otherwise provkies, the procesads shall be applied 10 the sums securad by this Security Instrument whether or not the sums -
are then due,

if the Property ia abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor otters to make
an award or settle a claim for damages, Borrower talls to respond to Lendér within 30 days after the date the notice is given,
Lender la authorized to collect and apply the proceeds, at s option, sfther to restoration or repair of the Property or 10 the
sums'securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agroo in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments raferrad to in paragraphs 1 and 2 or change the amount of such payments.
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{1, Borrowsr No¢ Released; Forbearance By Lander Mot a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any Successor In interest
of Borrower shail not operate 10 release the labliity of the original Borrower or Borrower's successors In interest. Lender
Mnﬁhmﬂﬂhmmwwwhhﬁuﬂummmmmwmwm
otherwiss modity amortization of the sume securad by this Security instrument by reason of any demand made by the
original Borrower or Borrower's succeesors in interest, Any forbsarance by Lender in exsrcising any right or remedy shal
not be & walver of or preciude the sxarciaa of any right or remedy.

12. Successors and Assigns Bomnd; Joint and Several Liability; Co-signers. The covenamts and agreaments oOf
thie Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who to—-signs
this Securlty Instrumant but does not axecinte the Note: (8} I8 co-signing this Security Instrument only to morgage, gran
and convey that Bomrower's interest in the Property under the terms of this Securlty instrument, (D) I8 not personalty
obligated to pay the sums secwed by this Security instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loam Charges. | the loan secured by this Security instrument Is subject to a law which sats maximum joan
charges, and that law is finally interpreted so that the intersst or other loan charges collected oF 1o be collected in connec—
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limi; and (b) any sums already collectad from Borrower which excesded pormifted limits
will be refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ) a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instruvent shall be given by delivering it or Dy
mailing it by first class mail unless applicabie law requireg use of another method. The notice shali be gdirected 1o the
Property Address of any other address Bommower designates by nitice to Lender.  Any notice to Lender shall be given by
first class mall to Lencier's address stated herein or any other address Lander desaignates by notice 10 Borrowsr. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablilty. This Secwity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note
confiicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrowwr’'s CopyBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. | ail or any part of the Property or any inerest In
it Is sold or tranaferred {or If a beneficial imerest In Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by fecleral law as of
the date of this Security instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the daie the notice is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. { Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke ary
romedies permitiad by this Security Instrument without further notice or demand on Borower.

18. Sorrower’s Right to Relmstate. it Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
paysLandurallmwhlchmanwnuidbaduaumthhSecuﬂyImtrumamandﬂwﬂuluuﬂnnmcelamtlonhad
occurred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (J) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander’s rights in the Property anc Borrower s obliga-
tlon to pay the sume secured by this Security Instrument shall continue unchanged. Upon réinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occured.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loam Seevicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly paymems due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Servicer unreiated to a sale of the Note. If thers I8 a change of the Loan Safvicer,
Borrower will be given written notice of the change In accorgance with paragraph 14 above ang applicable law. The notice .
will state the name and addreas of the new Loan Sarvicer and the address to which payments shouid be made. The nutica
will also contain any other information required by applicable jaw.

20. Hazardouws Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Properly. Bormrower shall not do nor allow anyone eise to ¢go, anything affecting
the Property that is In violation of any Environmenal Law. The pracoding tw sentences shail not apply tc the presance,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propfiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actlon Dy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. It Borrower learns, or Is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promptly take all necessary ramadial actions In accordance with Eavironmental Law,
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As used lu this' paragraph 20, "Hazardous Substances™ ars those swbstances daflned 23 toxic or bazardeus subetan-
ces by Envirommental Law and the following substances: gasoline, kerosens, other Mammable or toxic petroienm producxs,
toxic pasticdes and herbicides, volatiie solvents, imetwrials contalning ashestos or formaldehyde and radivactive materials.

As wsed In this paragraph 20, "Euvironmental Law™ msans foderal Iaws and laws of the jurfsdicdion Where the Property bs
located that reiate to hoalth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as toHows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleracion following Borrowes’s bresch of
amy covenait or agresmant in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanls; (c) a dats, mot
legs chan 3O days from the dats the nodce i givam to Borrowsr, by which the default must be cured; and (d) that falkare to
cure the default on or befors the date specified in the notice may resuit in acceleradon of the sums secured by this Security
Insrument and sale of the Property. The nodice shall further inform Borrower of the right ¢o reimstate after acceleration and
the right to bring a cowrt action to assert the non- axistance of a defauit or any other defense of Borrower to acceleration
and sale. If the defawit Is ot cured om or bafore the date specified ln the notics, Lender at ks opdon may require immediate
payment lu full of all sums secured by chis Security Instrument withowt further demand and may lvoke the power of sale
and anty other remedies parmitted by applicable law. Lauder shall be entitied to collect all expenses inomred in pursming
the remedies provided In cthis paragraph 21, lnciuding, but not Bmitad to, ressomable attorneys’ fees and costs of dide
wvidence,
If Lender invokes the power of sale, Lemder shall give a2 copy of a motice to Borrowser in the mammer provided in
uraﬂlphﬂ. Leuder shall publish the notice of sale once a week for thres consecwtive weeks in a mewspaper published in
SHELBY — County, Alabema, and thervwpon shall sell che Property to the highest bidd
pablic awction at the front door of the County Courthowse of this County. Lender shall deliver to the purchaser Lemder’s .
deed conveying the Property. Lender or its designes may purchase the Property & amy sale. Borrower covenamts and
wﬁuﬁcMﬂﬁnﬁﬂlh#ﬂhﬁMuﬁ:{l)tualmolthnu.mmm
Ihmited to , reasonable attorneys’ feas; (b) to all sums secared by this Secarity Instrument; and () any excass (o the parson
or persons legally emtitied to k.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestaad exemption in the Property and redinquishes all rights of cur-
tesy and dower in tha Property.

24. Riders to this Secuxity Instrament. I one or more riders are axecuted by Borrower and recordad togather with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as #f the rider(s) were a part of this Securlty
Instrument. [Check appiicable box{es))

] Adjustable Rate Rider [ Condominium Rider ] 1-a Family Rider

Graduated Payment Rider Pianned Unit Development Rider ] Biweekly Payment Rider
(] Baioon Riger Rate Hmprovement Rider (] Second Home Rider |
__| Other(s) [specily]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with |t.
Witnesses:

(Seal)
RODNEY C. i ~BOmrower
Socal Securny Sumoo [
N (Seal)
-Borrower
Social Security Number -
(Seal)
-Borrower
Social Security Number
| - —_— (Seal)
-Borrower
Social Security Number :
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State of Alabama

County of Jeffersomn

I, the undersigned, a Notary Public in and for said County, in

gsald State, hereby certify that Rodney C. Penuel, an unmarried man
whose name 1s signed to the foregoing conveyance, and who is known
to me, acknowledged before me on this day, that, being informed

of the contents of the conveyance, he executed the same voluntarily

on the day the same bears date.

Given under my hand and officlal seal this 8th day of September

” e

My Commission expires: 4/21/00 Notary Public

Inst # 1998-36440

_26440
771998 T
mﬁmm"m” 104.8%

b - - - - .- - - |

T TE NN T



