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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

| _ EQUITY
Assetline

STATE OF ALABAMA
SHELBY COUNTY

!
IE
| KNOW ALL MEN BY THESE PRESENTS: That whereas Alan Joffery Adelberg and Kellic L. Adelberg (also known a3
| Kellic M. Adelberg), husband and wife became justly indebted to REGIONS BANK, Birmingham, Alabama ("Mortgagee"), pursusat
| to an opea-end line of credit for an initial advance of Twenty Thousand and No/100 ($20,000.00) Dollars, end for all FUTURE
. ADVANCES, provided, however, that the maximum indebtedsess st any ooe time shall not exceed Tweaty Thousand and No/100
| ($20,000.00) Dollars, which said FUTURE ADVANCES Mortgages is obligated to make purswant (o the terms and conditions of
' that certain BQUITY ASSBTLINE AGREEMENT ("AGREEMENT"}), confemporaneously eatered into by and betwoen Mortgagors
" and Mortgagee herein, the terms and conditions of which are hereby incorporated by reference.

I NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors
| to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
:, and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions
‘nfume (if) to secure the payment of all other indebtedness, now or hereafier owed, by Mortgagors, or any of them, to Mortgagee, *
. not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness incurred
' for personal, family, or household purposes, and {iii) to secure cdmpliance with all of the stipulations contsined in said AGREEMENT
- and contained herein, the said Alan Jeffery Adelberg and Kellie L. Adelberg (alsc known as Kellie M. Adelberg), husband and wife
{("Mortgagors”) do hereby grant, bargain, sell and convey unto said Mortgagoe the following described real estate in Shelby County,
State of Alabama, viz:

Lot 8, according to the Survey of Cambridge Pointe, 2nd Sector, as recorded in Map Book 17, Page 99 in the Probate
Office of Shelby County, Alabama,

SUBIECT TOQ:

1. That certain movigage executod by Alan Jeffery Adelberg and wife, Kellie L. Adelberg to
Standard Mostpage Corporstion of Georgis given to secure the origieal principel sum of
$1 14.00Q.00dltnd February 12, 1996 recorded Febrpary 16, 1996 in Instrument No. 1996-05048
of the Probate Records of Shelby County, Alabama.

2. Ad valorem taxes for the year 1998 and subsequent years which are not yet due and payable.

3. Restrictions, rights of way and essements of record.

Kellie L. Adelberg bereby certifies that she is one and the same as Kellie M. Adelberg.
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mgq!ther with &l rents and other revenues thereof and all nights, privileges, casements, teaements, interests, \mprovemends and

therpunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and in NOW ,OF
hu'q;ﬂuownﬁhytheli!mtmnninmdtnuﬂbuﬂdinﬁmd improvements, storm and screen windows and doors, gas, stoarn, eleciric and
othdc heating, lighting, veatilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and others equipment
and fixtures attached or appertaising to said promuses (collectively, " mortgaged property”), all of which shall be deemed realty and conveyed
by 1|Ii-l mOortgage.

TO HAVE AND TO HOLD the sams and every part thereof unto the said Morigagee, its successors and assigns forever.

Andfurthapmponofﬁrthu{i}mmingthepnymlnfnﬂindebudnmufhdoﬂgnmmhlnnmmincurmdpumuntmtheEQUITY
-NM.MﬁMM,MMMﬁﬂMmdmymmFUTURE ADVANCES made by
wuﬁdm.hdndingmyMnrﬂtnmimofm. (ii) securing the payment of all other indebiadness,
mMMWHWhMm.MMmtmmAGREEMENT,exceptthntMunmon‘ home shall not
e siny wich other indebeidness incurred for personal, family, or houschold' purposes, and (iii) securing compliance With all of the
stirjalations contsined in sxid AGREEMENT aad contsinod herein, the Mortgagors covenant and agree as follows: |

1. Mwmhwhﬂyﬂndhfumdwofnﬁwwmdh.welgoodrightmmuvuylhcum:ns
:foitnid,thattheywillwmmlmdforwudefmdﬂuﬁﬂamimtthehwﬁdclninﬂufﬂlpemwhawer,mdthﬂnidpmpurtyis
free and clesr of all encumbrances, easoments and restrictions not berein specifically mentioned.

|

2. That they will pay all taxes, aseessmentts, or other lieos taking priority over this mortgage when imposed legally upon ssmd
MMﬂMMHMEMWﬁM.mmef,atidMonmm}'plythnm.

3. mmmmmw&mmmmmywmm.mm. and in such manner as may be sathsfactory
to the Morigagee against loss by fire and such other hazards as Mortgagee may gpecify, with ioss, if any, payable to said Mortgagee, and
uﬁ$d&pﬂith&ﬁﬂﬂtﬂﬁpﬂﬁﬁiﬂfﬁﬂﬂhhﬂtﬂﬂlﬂd%ﬂﬂfpﬂﬂﬂﬂthﬂﬁﬂﬂthﬁ samme become due. The insurance covernge
ma} be obtained from a person of Morigagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for
readonablo cause, an insurer offered by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages
to daid premises caused by any casusity. If Mortgagors fail 10 keep said property insured as above specified, the Mortgagee may insure said
property for its insurable value sguinst loas by fire or other hazards for the benefit of the Mongagee. The proceeds of such insurancc shall
be paid by insurer to Mortgagoes which is hereby granted full power iqsettle and compromss claims under all policies and to demand, receive
and receipt for all sums becoming due thereunder; sid proceeds, if collected, to be credited on the indebtednees secured by this mortgage,
less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may elect; all amounts so expended
by said Mortgages for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due said Mortgagee
additional tnthaindelmdmhutinducﬁbedmdﬂmpty:blamthoutdemduponornuﬁmmmrpmm,mdn.hnllbcucumdhy
the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if sny action or inaction
by the Mortgagors in theee respects has adversely affectad the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged
property, then, at the clection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured
by this mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. Thﬂﬂwy%iﬂmgmdmufthomuqadpmpﬁty:bovedmﬁbedmdnﬂmmmiturpﬂmitmywmw, and keep
thasnmuruplimdmdﬂdltimmﬁnhinthaminugoodomditinnuitnﬂwis,mmunblemmdm:lmnceptad.

5. That no delay or failure of the Mortgagec to exercise any option to declare the maturity of eny debt secured by this morigage shall
be taken or deerned as & waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the
pant of said Mortgagors, and that the procurcment of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a
waiver of the right to declare the matunty nfthoindabudnmhaabyucundbymnfthaﬁﬂmnftheMnnmmpmcmmh
insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed
except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtedness of Mortgugors to Mortgagee incurred pursuant to the smd AGREEMENT.
including, without limitation, the eaid initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said
AGREEMENT, including any renewals or extensions of samne, as they shall become due and paysble, (ii) pay and discharge all other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, oot incurred pursuant to said AGREEMENT, as such other
indsbtedness shall becoms due and payable, and (iii) comply with all of the stipulations in the said AGREEMENT and the stipulstions

7.  That after any defauit on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being
commencead for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competant court or tridbunaj without.
notice (o any party, of & receiver of the remts, imlndpmﬁtnnfllidpmmilu,withpuwarlnlunudnmtmlthuuidpmmiﬂmdwilh
such other powers as may be deemod necessary, and that a reasonable attorney's fee shall, among other expenses and costs, be fixed, allowed
and paid out of such reats, immmdpmﬁhnrnutafthapmoeedlnfthaulanfuidmngtadm.

8. MﬂlmwwuthawhﬁnmwﬁlﬂutMmﬂdﬁnerm. executors, administrators,
successors and assigns, snd that such covenants and agrooments and all options, rights, privileges and powees herein given, granted or sccured
to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

9. That the debt hereby secured shall st once become due and paysble and this mortgage subject to foreclosure as berein provided at

the option of the holder hereof when and if any statement of liea arising from any action or inaction by the Mortgagors 18 filed under the
statutes of Alabama relating to liens of mechanics and materislmen, without regard to the form and contents of such statement and without
regard to the existence or nonexistence of the debt or any part thereof, or of the lien on which such statement is based. .
!10. That they will not sell or transfer the mortgaged property, and that they will not create or permit 10 exist any mortgage,
m:pmhrmceurnthulinmthuﬁnmunimd(wﬂucmﬁmnfnpumhlpma}rmuﬁtyinwmhuumhddnpplimm}upon
the: mortgaged propeety, without Mortgagee's prior written conseat. [f Mortgagors violate this covenant, Mortgagee may at Mortgagec's
option, deciate all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide
period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
fail to pay such suma prior 10 the expiration of such period Mortgagee may, without further potice or demand on Mortgagors, invoke any
remedies permitted hereunder.
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- 11.Th plmﬂmdnpﬂnwrdsuudhueinmdaﬁgmhthnunderﬁgmdeuoﬁMlbemnwdtumfertnthamkunrmnkm
of,this gage, whether one or more persons or a corporation,

I URON COGNDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured,

iniluding any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and
' .thsuﬁsfmﬁmufpﬁmmumbnmmdmyuthmindabudmowedmmnMnﬂmmbythaMortmnhefnmmeﬁﬂl
yment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreementa containad 1n
this AGREEMENT and by them herein agreed to be done according to the tenor and effect hereof, and the Mortgagee actually receives, at
thi address shown on the Mortgagors’ monthly statement issued in connection with the AGREEMENT, a written request to satisfy this
rigage from the Morigagors and all other persons who have the right 1o require the Mortgagee to extend ADVANCES, then and in that
event only, this conveyance shall be and become nuil and void; but should default be made in the payment of the indebtedneas hereby secured,
in:luding sny and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
reof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions

of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
of ancumbrance thereon arizing from any action or inaction by the Mortgagors, or should the Mortgagors do or fal to do or perform any
other act or thing, that constitutes default under the AGREEMENT, then in any of said events the whoie of the ndebtedness hereby secured,
off any portion or part of same may not at said date have boen paid, with interost thereon, shall at once become due and payshle and this
m{thgnga subject to foreclosure at the option of the Mortgagee, notice of the exercise of such optron being hereby expressly waived; and
: Mortgagee shall have the right to enter upon and tzke poesession of the bereby conveyed and after or without taking such
sseasion to sell the same before the County Court House door in the county in the property is located, and, if the property is situated

il two or more counties, in any such county, at public outcry for cash, after first giving notice of the time, piace and terms of such ssle by
publiutimm-wukforthmemtivnwuhpﬁnrtuaﬁdulainmwperpubliuhadinuijmmtyumquimdundﬂﬂw
Cixde of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt and morigage, of
ayctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sold; the
ortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's
feir: second, to the payment of any amounts that may have been expeaded or that may then be nocessary to expend in paying insurance, taxes
d other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the
shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the
bdlance, if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property. The

ortgagee may bid and becoms the purchaser of the mortgaged property at any foreclosure sale hereunder.

MORTGAGORS

This instrument was prepared by:

David F. Ovson

Lange, Simpson, Robinson & Somerville
728 Shades Creek Parkway, Suite 120
Homewood, Alabama 35209

OO
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CERTIFICATE

Check applicable certificate.
State of Alabama

Jefferson County

X RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum
principal indsbtedness to be secured by this mortgage at any one times is $20,000.00 upon which the mortgage tax of $30.00 is paid berewith,
au allowed by Alabama Code $40-22-2(1)b) (1973).
, -~ OR -

[C| NON-RESIDENTIAL. In compliance with Alabama Code $40-22-2(2}(b) (1975}, the Mortgagee of this mortgage hereby certifies that
the amount of indebtedness presently incurred i1s upon which the mortgage tax of 18 pand
herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, no later than each
September hereafter or an instrument evidencing such advances is filed for record in the sbove said office and the recording fee and tax

applicable thereto paid.

Regions Bank
_ /, _ BY: Qé/ 2
Alhn Jeffery Adgledrs TITLE
-~ I ' f ' ]
TS e KPR TN A .H.J‘-';
Kullie L. Adelber Mortgagors Mortgagee
$ 848 Bag Page T}
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THE STATE OF ALABAMA, "
JEFFERSON COUNTY. *

i, the undersigned, .Nmrubhcmmdformmq«.mmsm,hnbymfymu.nhﬁmmmudmaL
Ade|berg, husband and wife whbee names are signed to the foregoing coaveyance and who are known to me, scknowledged before me on
thu;dlydm bmn,gmfom:aduftlumnhuhofthawmthayu:acutadﬂ:amvnhmunlynnthedlyl:hambumdﬂa

iven under my hand and official seal, this 10th day of September, 1998.
| NOTARY PURLIC ATATE OF ALARAMA AY LARGE. : 0
B £ L u&m—‘@‘z/—b—m =" Notary Public |

THI;E STATE OF ALABAMA,

4

! _ COUNTY.

TL . — , a Notary Public in and for said County, in smd State,
herdby cortify that _ . R

| name Iﬂhﬂnfmqmnslwmdm known to me, acknowledged before me on this
dlylthat,beinginfnrmdofhm&thmm, exacuted the same voluntarily on the day the same bears date.

(Given under my hand and official seal, this day of 19

Notary Public

THE STATE OF ALABAMA,
COUNTY.

I, ,nNouryPuhlicinmdhrnidemty,inmdsz.

hereby certify that . ____of the

*lmrpouﬂunwholemhdpndtaﬂufomoingwaymmdwho known to me, acknowledged before me on this
day that, being informed of the conteats of the conveyance, he, s such officer and with full authority, executed the same voluntarily for

and as the act of said corporation.
Given under my hand and official seal, this day of , 19 .

Notary Public
M

DAVID F. OVSON

ATTORMNEY AT 1 aW
728 SHADES CRFFKE PARKWAY
SINTE 120
BIRMINGHAM, Al ABAMA 35209
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