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Return to: Magnolia Title Services, Inc., 3141 Lorna Road, #202, Birmingham, AL 35216

{SPACE ABOVE THIS LINE FOR RECORDING DATA)

MORTGAGE

THIS MORTGAGE ("Security nstrument”) is given on August 14, 1998. The Grantor is Awbrey
Perrigina and Pasis G. Perrigin, hashand and wife ("Borrower”™). This Security Instrument is grven to
wmm.ammmmmmmwmammmm
addreas is 14073 D-1 Metro Drive, Alexandria LA 71301, ("Lender™). Borrower owes Lender the the principal
monmy-rmmrmmmudwmm (U.S.554,450.00). This debt 15
wﬁmmwﬁmmsmwm:mmﬂmmqmmmmmmfm
mﬂyw&wﬂh&mﬂm&mmﬂwﬁﬂ.m&mlbhmlw 19, 2018. This Secunty
Instrument secures 1o Lender: (a) the repeyment of the debt evidenced by the Note, with interest and all renewals,
mmmﬁmm;@)mmtﬂmmmmmmmpw
?mmh%dmwhm;m‘(c)mmmdﬁamdswmmmd
agreements under this Security Instrument s the Note:. For this purpose, Borrower does hereby mortgage, grant
andt convey 10 the Lender and the Lender’s sucoessors and assigns, with power of sale, the following described
property located in Shelby County, Alabama::

Lntﬂ.ﬂheh&nmﬂuhh”dmnm*.wm,uwhlhpﬂoc-lt
gmummmmﬁamcMm’,m.

which has the address of 1106 Navaio Trail. Alsbaster, AL 35007("Property Address™),
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TO HAVE AND TO HOLD mmmmmmmmmmmm,wmmm
Mmmmmwmmemmy,mdﬂmw,mﬂﬁmwmmlmdﬂr
property, All replaceraents and additions shall also be covered by the Secunty Instrument. All of the foregoing is referred 10 m this
Security Instrument as the "Property.” |

mmmmumummwmﬂfmﬂmmmwmmmﬁ@mm.
grmlmdmuwythe?mpmyndthltﬂrhcpmymdﬂ;uthehupdtyismmbﬂed,mtfmmmbrmofmxd
Bawwuwmmtsmdwiﬂthfmdmﬂymcﬁdetnthcﬁwagmmclﬂmmdmmjmmwmnbrmuf
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with limuted
vmmmsbyjmﬂcﬁmwmnmi&rmmtmevmmWopeﬂy. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PlymtﬂMthumany“tudmcw, Rorrower shall promptly pay when due the
principalofundMm@ﬂﬂﬂﬂﬁh%mﬂmmmluﬂlﬂ@mﬁxwﬁﬁﬁwﬂm.

2 Fomds for Tazes and Inswramce. Subject to applicable law or (0 a writlen waiver by Lender, Borrower shall pay (o Lender
mﬂndaymwﬂﬂypuynm:enmduﬂrmuuﬂﬂrbhhispaidinﬁm.ns:.nn{"Fmds')fm: (a) yearly taxes and asscssments
wﬁchmmm“ﬂﬁnmﬁyhmm&)ywlymhnldpmmmgmmdmummﬁPrqa-my,ifmy; (c) yearty
hmdmmm(d)mmmpmm{:)mtymmcinmpmnimns,ifanymd(f)wm-;
payabhbyWhLuﬂ&‘hmﬂumwithlh:pmﬁmufpmgmph&inHmufpnynmtofmgnmmpimﬁm-.
These items are called "Escrow ltems.” Lender may, at any time, collect and hold funds in an amount not to exceed the maximum
amuuntalendufnufduﬂbrdﬂﬂmigmlmmmquﬁﬁfmﬂarm’smmtmmcfudﬁdmEstutc
Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C_ § 2601 e/ 529, (“RESPA™) unless snother law that applies
to the Funds scts a lesser arnount. H‘an,th:Lmdcrmay,atm}flim:,mﬂmtandhnldFmdsinmmﬂmﬂtncmwdth:i:m
arnount. me&MdFMMWMMEﬂMMNWkMJWJW
Escrow [lems or otherwise in accordance with applicable law.

The ficis shall be held in an institution the deposits are insured or guaranteed by a federal agency, instrumentality, or entity
{hmhﬁnglmhifLuﬂ:hMmhﬂjhnim}arinmchdﬂﬂHmLmBmk Lender shall apply the Funds to pay lhw escrow
items. mmmmmufmmmmmmmmmymmmemmmmmm
ilems,mﬂ:ssl.::ﬁameumwn*iﬂ:rﬂmﬂmemlpplicaﬁlclawpanﬂtslmdﬂm:mkeamhuchnrgc.

1wdhmumwmmmm,mwmmwwmmq
lmdishallbeq:plied:ﬁ'ﬂ,hﬂWWiﬂMﬂﬂﬂ!Nﬂt;Mﬂdwmymuwnblcmﬁﬁpﬂmz;lhird.
mmimm;mmmmmwmmmm.

4, Charges; Lisns. WMlmmmmmmmmmmnmmmlmmw
whichmymmmvmtﬁswmumdhmdﬂdpaymmwwmfmy Borrower shall pay these
mﬁgﬁmm&mmﬂdmmz,wifm{pddmmatm,mwshallpcytlmnunthuedim:ﬂytnlhcpam
owed Bamwduﬂmmmﬂyﬁnﬂsthuﬂﬁ'lﬂwimufmmmmbcpddmﬂamispmaph. If Borrower makes
&mpmﬂdimﬂly.ﬁamwuﬂmﬂmﬂyﬁnﬂshmmmmPummgﬂmpa}mu

Bu'rowushnumunptlydimMgcmyﬂmuﬁchmPﬁmiwuwmisSmﬁqhmmlmﬂmsBamwm{n}amm
m&ngmﬂupa}mmtofdleobﬁglﬁtmmedbyﬁ:liminammwpmblcmL:ndcn(b)ucmlﬁlingoodfnithﬂwhmby_m
dd'mdaagainﬂtcnfmd!helimin,hgﬂpmmdinsswhichmﬂmlaﬂer'sopinimmmwvmlth:mfumtofﬂt
limmfnrfcinncfmymdﬂrhupmy:ur{c}m&omﬂtholdqnfmchmmngmanmlsnusfwmmmmm
the Lien to this Security Instrurment. I‘.I'Lm;h'dctcrminﬁthatm}'partnflherpertyismbjﬁMn!imwhﬁmyummmtynvﬂ
ﬂﬁsSecmityInstrmnenLLmdﬁmnyginmmwcramﬂccidcnunygﬂwhen. Borrower shall satisfy the lien or take ong or more
of the actions sct forth above within 10 days of the giving of notice.

Farm 3001 99 (page 2 of 6 pages )

o

o om I g A



e, e T e e P e T R P

L T

&WB«TDW&MMMWWWHMMM&M
mmhwmmmwmmmmw"mmm"mmmmmm
ar flooding, for which lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. MWWMMMMMGMWWWWLM:WWH
whﬂﬂmhmmﬂywmiﬂiﬁwmfdhmmimmmmmmm,nmm
MMWHMM’sﬁWMWWMWMﬂ]WT

mwmmmmmmhmmmﬂmuimm.mmum.
mmmmmmmmwudummm,ﬂmm,mmm@gﬂmm
all receipts of paid premsns and rencwal notices. In the event of loss, Borrower shall give prompt notice to the msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoratioh or
mpﬂrofﬁe?rmwiﬂhemmmmmpahismmnically&uiblemﬂluﬂu’smtyismllm.
Hﬂrmﬂmumﬁ*hmmﬂlyfnﬁblcmLmdﬁ'smwwmddbclmthci:mn'mpmwedsshﬂl
beappliedtnﬂrmmudbythisSmmityimumncm,whcﬂmurnmthenduc,uﬁthmympuidmw:r. If
Bmmuabmdnﬂ:?mpm}r.nrd:ﬁrﬂmmmmda}mamﬁceﬁmnmmmmmwﬁuuoﬁm
to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
ﬁwumwmmwmmwmmmmmm. The 30-day period will begin when
the notioe is given.

Ummmmmwmmmqwmnfpmmwmmmm
crpmﬂwandﬂaofthemmnhl}rpcym:d’medminpmmhslmdiurchmgetheumunofthcpaymls.
Il'um:hl'pl'lsrqiﬂlhwhmwm,Wsﬁ@tmmmmﬁﬁﬁmﬂwmﬂm
&mdmpmﬂrwmmmemquisiﬂmshaﬂpmwumﬁmﬂm:mmnnfﬂrmﬁby{his&mmty
Instrument immedistely prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan Application,
IMBHMMW.MNMMTHWHEW@MMWMMM
the execution of the Security Instrument and shal! contmue occupy the Property as Borrower's principal residence for at
lcmmymmumchmm,mmmwmmmmMmMnmm
wwmwummcmmmﬂwmmmt Borrower shall
nntm,muwmm,mmwhmmmlwmmﬂwhw‘ If thus
Emmshnllheinﬁlﬂﬁfmyfﬂmﬂammdvﬂum.ﬁmmmmum
fnithjudgmentmﬁmﬂhfmﬁmemcﬁmymmmmymmﬂrﬁmmdbyﬂﬂsmW
Instrizment or Lender’s security interest. Borrower may cure such a default and reinstate, &s provided i
pﬁwl&Wmﬁngﬂ:lcﬁmmprmwdingmbedimﬁ:mdﬁthammmLmdu‘:gmdfﬂmd:tn'mjmtim
mmdum'smmwmummmmammmmmwm
Instrument or Lender's secaity interest Barrower shall also be in default if Borrower, during the loan spplication process,
gaw:matcﬁﬂlyﬁheminmrminfmmﬁmumuml.mdﬂ(mfﬂhdmpmﬁchMﬁmm}'nmm:d
infurmatim}inmnmeﬁmwiﬂlthebmcﬁdmadbychm,mcludingbulnmhnﬁmdm.mnuﬁmmg
Barmower,'s cocupency &3 & principal residence. If this Security Instrumeni is on 8 leaschold, Borrower shail comply with
all provisions of the lease. If Borrower
mm&uﬁﬂcmthnﬁnpa‘ty,ﬂnmeholdmdfeetiﬂeshaumemgcmﬂmLmuhwmﬂrmgummung.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's nights in the
Prupal}r{muhﬁnplmwdhgmmwy.pmbm,furmﬂmmﬁmmfmfﬁm, or 10 enforce laws or regulations),
MMmmmmhmhmmmhvﬂmu{ﬁnmandl.,endﬂ’srightsinthePrupmy.
Msnﬁmmm&mmymmuedbylﬁmﬂichhupﬁmwwnmismtyhmmhtwmﬂs
mmpwmgmbhmwﬁ'fmmdmmgmuwwmmnhmpm.Althmghl_mdﬁmn}rtnkc:cﬂm
under this paragraph 7, Lender does not have to do so

mmmwmmmpmgqmmmaﬂﬁmm&mummwm
Secunity nstrnument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursemnent ot the Note rete and shall be payable, wit interest, upon notice from Lender to Borrower requesting
paymnent,

EW“KMMWWHIMﬁMdMMMWWWS
memmwhmmwmmmmcmmeﬁeﬂ if, for any reason, the
Wmmmwmmmmmmmmmmw&nmmmw
mmmwwmmmwmmmcﬂmmmmmmvﬂm
mmmmmdmmmmmm&mmﬂmmmww
Lender. If substantially equivalent mortgage
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'nauranc.emhmMMMprMMMHMMMMd@MW
mmpmhmhﬁgpﬁbyﬁmmawhmﬂmmmml@udHMWhemcﬁm Lender will acoepl, uae and
retain these pEyments as & loss rescrve in licu of mortgage msurance. Lods reserve payments may no konger be required, st the option
of&nLuﬂc.ifmwmm(inthemmlmdﬁnhcpuiodthatu:ﬂcrwqm)prwwedhymmmm
by Lender against bocomes svailable and is obtaned. |

9. Inepoction. Leander or its egont may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior to an inspection spexifying reasonable cause for inspection.

10. Condemuation. The prococds of any award or claim for damages, direct or consequential, in connection with any
nmdunmﬂmcruﬂnrhkingafmyporlofth:?mpuw,arfurmnveymceinlicunfomﬂnnnatimmhnnbymwm.ﬂsimllbe
paid to Lender.

In the cvent of a total taking of the Property, the prooceds shall be applied to the sums secured by this Secunty Instrument.
whether o not then due, with sy cxcess paid to Borrower. In the event of & pertial taking of the Property in which the fair market vajue
nfthcWMMWMMEMMHMMMMMMEMWWMWWIrmn:lml
Mm&mmummmmhamﬂwmmmmsmmwmmqlmm
dmﬂbcrﬂnndby&nemmtdpmahmu]ﬁpﬁedbymefoﬂuﬁngfrmﬁm:(a}thelmalammnuofthemmnedmurndin:ty
before the taking divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o
Barrowe. Intl:nmd'lpmiﬂMdﬂwmmm%mvdmufmwmﬁmhwmﬁrm
iulmﬁmﬂrmﬂdhmmmmwbefmthcmmmmﬁmmmwmuﬁm
trmmMthmmﬁm&mmmﬂheappﬁdmmmasecmudbythisﬂwmitylnsmmwhahﬂ'u

H&mumwmﬂﬂmmwmwmmmwmmmmm-ﬂ
ﬁﬂhadﬁnfwmmﬁhmmmﬂmlmdﬂﬁﬂﬁnjﬂdmmmedmtlmml:iaci:givm.Lmdﬂiumhmm
tucullectmdapplylhepmmods,uimopﬁm,eiﬂnmmmrqnﬁoﬁhcﬁupﬁtymmmmndbythisﬁecurity
Instnanent, whether or not then due. 4 ,

UMMdemeMmmhmmﬁmeMmmmw
thcdmdﬂcofthcmmthlymmﬂrefarudlninpmapﬁldenrchmgethemm:uf:whpuymm

11. Borrower Not Raleased: Forbearance By Lender Not a Walver. Extension of the time for payment or modification
ufmmmmufthemmndbythishmityInsmmgrmtedbywuhmﬂnyminimmﬂmshaﬂm
mmwuwammmumswmm- Lender shall not be required to commence
proceedings aganst Any SICCESSY I MHrmEmmmprmmmnmdiﬁrmﬁuﬁmufﬂmmmm
hythisSwﬁ@hﬂmﬂbymmdmydmmdmdcbymcmmmnfﬂumwa%mmmm. Any
furbcﬂmbchndﬂincxﬂ'cish:gmyﬁgl:nnrmdyshaﬂnmbeuwﬂmufmprwlm:mcmmufmyﬁgmmmy.

12. Swccessers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thus
SmnilylnmuhnllbﬁﬂnﬂbmﬁtﬁrwmdpsnfLaﬂﬂmwa,mb}eﬂmmmﬂmofw
17. Borrower's covenants and agreements shall be joint and several Amy Borrower who co-signs this Security Instrument but docs
nnt:xecutcchute:(l)ismuiglﬂngtme.Sccmityh:Wmnmloﬂymlmngngc,g:mtandumvcyﬂm&rmw'sﬁmmu:
hwymﬂuﬂjemdﬂﬂsm:hwah)ismpq'mﬂl}'obﬁg;mdtnpayﬂnmsmmbythiﬂmﬁtymt;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard Lo
the terms of this Security Instrument or the Note with that Borrower's consent.

lllmmm‘ﬂ'hkmmmndbyﬂﬁs&cmity]mtnnﬂmtismbjmtmﬂwwhichmmmmumlnﬂncharg-:s,and
umtlawisﬁmllyhuapmdmﬁmthcmwmahﬂmwgulhcmdwmbemlwmmmmimwithﬂmlnm:mand
&tpﬁﬂﬁﬂﬂdlﬂﬁuﬂmz{l)mymmmmmmbyﬂwmmmluredmethcchu-getnthcpcmuitiedlimit,
mm)meMMMmemmmmmMMWﬂ. Lender may choose
Lumakcthiamﬁmdbymdlﬁng!hep:ﬁcipalowedmdﬂtheNnmmhymakingadjm;:aymmltnﬁmrnwcr- if a refind rechices
pﬁmipﬂ,ﬂrrﬂnﬁmwﬂibehuhdulpuﬁdpmpn}mmmm}'prepaynnntchargcunhﬂmNntc.

ltmmmmﬂmuwamvmfmmﬁsmqmmmshaﬂbcgimby delivering il or by mailing 1t
hyﬁmdmmnﬁmkmlpphblehwreqmuuofmhunnhnd The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Aty notice 1o Lender shall be given by first class mail to Lenders address stated
herein or any other sddress Lender designates by notce to Bormower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph

Form Y01 %590 {page 4 of & pages)
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ls.mwm.mmtylmmnﬂushﬂbcgmmhyfuhnlhwmddnhwofthnjwiadim
in%ﬁnhd::?rWhthﬂerﬁmprwﬁmnrdmofﬂrSmnitylnm(nhcbldcmuﬂictsm:ppﬁabk
hw,anhomﬂﬁdﬂlmtﬁutuﬁﬂ'prmﬁncfﬂrwlykmmmﬂm'ﬂm:%id:mbcgimeﬁbmm“lIhemuﬂbdng
provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be severable.

16. Borrower’s Cepy. Batrower shall be given one conformed copy of the Note and of this Securtty [nstrument.

17. Tramsler of the Preperty or a Beaelicial Interest in Borrower. If ali or part of the Property or any interest in it 19 sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormower is not a natural person) withowt Lender's prior
writien consent, Lender may, st its option, require immediate payment in full of all sums secured by this Secunity instrusnent. However,
this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Secunty instrument

If Lender exercised this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
l::asthun30dlysﬁmﬂndﬁnﬂnmisdnliwndu‘maﬂedmmwhichﬁmmwcrmustpayaﬂmmmmbylhikSncm-it}r
InslrlmmtH'Bmwcrfﬁhhplyllmmpﬁnrtnﬂlcm:pir!ﬁnnﬂflhispmod,LmﬁHmaFMvctcmyrcnmdicspcmﬁuﬁihy thix
security Instrument without further notice or demand on Borrower.

18. Berrowsr’s Right to Reimstage. If Borrower meeis certain conditions, Borrower shall have the nght to have enforcement
dﬂﬁstMﬂﬁqmmht&m&(a}Sdays(nrmmhothapuiodunpphablehwmspmiﬁr
for reinstatornent) before sale of the Property pursuant to any power of sale contained in this Security Instrument, or (b) entry of 2
judgement enforcing this Security Instrunoent. Those conditions are that Borrower, (&) pays Lender all sums which then would be due
mﬂarﬂﬂsmritylnsumwmdtthm:hadmmlmmmcmred;(b)cmmydefaultufmymhucwmmlsmagmts.
(c) pays all expeuses incurred in enforcing this Secunty
Imﬁnhlﬁng.hlmlhlﬁtﬂinmhm'mm(d}ukcaﬂ.lchacﬁmasl,qmﬁmﬂymblquuimmm
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this
Secunty Instrument shall continue unchenged. Upon
reinstatemerd by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oocurred. However, this right to reinstate shall not apply in the case of acceleration upder paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Noic or & partial interest in the Note (logether with this Seaunty
Invstrument) may be sold one ar mare times without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more
changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be give wnitten
notice of the chenge in accordance with paragraph 114 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the sddress to which payments should be made. The notice will also contain any other information required by
applicabic law.

20. Haxardows Substanoss. Borrower shall not csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythung affecting the Property that
is in violation of ay Environmental Law. The preceding two sentences shall not spply to the presence, use or storage on the Property
of small qmﬁﬁde&r&mhhﬂumMmgamﬂ]ymgﬁmdmchmmmﬂmﬁduﬁMmmdm
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other acticn by ary
Wmdmmmmumwmummmmmmwﬂﬁuﬁmmmdm
Borrower has actual knowviedge  If Borrower leams, or is notified by any governmental or regulatory suthority, that any removal or other
remediation of sty Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take &ll necessary remedial actions
in accordance with Environmental Law. .

A.sundintﬁspulgrq)hﬁﬂ,“HmmSubmm“mﬂmmjhstmmdﬂﬁnndlstnxinnrhamﬂmsmbsmby
Environmemal Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formakdchyde, and radioacuve matenals. As used mn this paragraph
20. “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to the health, safety
or envirormmental protection.

Noa-Uniform Covenants. Borrower and Lender further covenant and agree as follows.

21. Acceleration: Ramediss. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
amymuuuwhumwmmmmmmwnmw
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c) to acceleration
and sale. I the defanit b not cured on or before the date spocified in the notice, Lender st its option may require immediate
Whﬂdﬂumrﬂhtﬂ&mﬂymmhﬂhrdm:ndandmyhvnkethemrofuhud
,any other remedies permitted
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wwm.muhmhmawmummmwuwm
21, inchadod by not lmited to, reasomabls attorney’s fees smd costs of title evidence. H lender invokes the power of sale, Lender
MﬁolmdllﬂhHMhtﬁumﬂdhwlﬁ. Lender shall public the notice of sale once
a wosk for thres comsecutive wesks in a pewspaper published ln  Skeldy County, Alabama, and thereupon shall sell the
Pnpﬂyhﬁnihbdbﬂhﬂpﬂtmﬂhnﬂdur'dmcmc“rﬁmdﬁhcw. Lender shall
deliver 10 the purvhaser Londer’s deed conveying the Property. Lendor or its designoe may purchase the Property st aay sale.
Bﬂwm“d““hpmmdidmmlhﬂh'whthnhluwhgnrier(n}tonlwdﬂn
sale, incinding, but not lnslted 0, rensonable attorney’s fees; (b) to B sums secured by this Security Instrument; and (c) any

excess to the pervom or persens legally emtitied to .
21. MUpmmmndaﬂmmudbyﬂﬁsSecmit}rlusumrmLLmdcrshaHmlcaselhiHSmmitylnMI

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If coe or more riders are executed by Borrower and recorded together with thus
m::'il}*Iustrmmt.Lhcmmhuﬂlmuofmhsmhridashaﬂbeizm'pomledimnmdshallmaﬂmﬂmpplmltm
mvenlmsandlgrmuofmis&mitymmuifth:ﬁda{s)wmapmofﬂﬁssﬁcmwInsu'ummL{Clnckupplicablc
box(es) }

___ Adjustable Rate Rider ____ Condomdnium rides — 1.4 Family Ruder
.. Oraduatod Payment Rider ___ Planned Unit Developnont Rider  ____ Brweekly Payment Rider
— Other (Spesify) |

BYSIGNmGBEIDW,Burmmmmdwmﬂnwmmummdhmis&mﬂyInammmlni
any Rider (3) executed by Borrowers and recorded with 1. :

b

WITNESSES:
- — B Pauls G. Perrigm
ssN
:
The State of Alabamas Jefferson County

. the undersigned suthority  hereby certify that Aubrey Perrign and Paula G. Panigin whose name are signed 1o the foregoing
umwm,uﬂwhui:hnwnbme,mldpdbdmmmmisdq,ﬂwbemsmﬁxmdof&momemq
executed the same vohmtarily on the day the seme bears date. Give under my band this 141h day of August, 1998.

!
)
-._.-__.,_e* .'.;J-._..i

‘ ’ /S ol C

This instrumont was prepared by: Magnokis Title Services, Inc., 3141 Loma Road, #202, Biminghamodl. 35214
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SECIO -8
' MORTGAGE AGREEMENT

 THIS AGREEMENT 15 A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE EXECUTED BY THE
| UNDERSIGNED DATED Angmst 14, 1998,

| Arbitration; Dispute Resolution; Preservation of Foroclosure Remedies;

(a) For purposes of the Note or this Mortgage, Borrower and Lender, acknowledge and agrees they are engaged in, snd this Morigage secures
transactions involving substantial interstate commerce. Except as otherwise specifically set forth below, and IN LIEU OF BORROWER'S
AND LENDER'S RIGHT TO A JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES,
| ATTORNLY'S FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispute. claim,
counterclaim or controversy (“Dispuse” or "Disputes™), betwomn Barrower and Lender, including any claim based on or arising from an alicged
| tort, shail be resolved in Birmingham, Alsbarna by ARBITRATION as set firth bedow.  The term "Disputes® shall include all actions, disputes,
! claims, courterclaims or confroversies arising in connection with the Note or this Morigage, any collection of any indebtedness owed to Lender,
imymnitynrwllﬁul]givmmlmdﬁ.mymﬁmmkm{urmyumiﬂimmtakemywﬁm}mcmﬂmmmmyufﬂwnbuw_mypm,
' present and future agreement between or among Borrower and Lender (including the Mortgage), and any past, present or future transactions
' between or among Borrower and Lender. Without limiting the gexwerality of the above, Disputes shall include actions commeontly referred to
]aslendu'lilbﬂilynuﬁm
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(b) All Disputes shall be rescived by binding arbitration in accordanoe with Title 9 of the U.S. Code and the Arbitration Rules for Commercial
Financial Disputes (the "Rules”) of the American Arbitration Association (the "AAA"). All defenscs, inchuding thoss defenacs based on statutes
| of limitation, estoppel, waiver, laches and similar doctrines, that would otherwisc be applicable to an action brought by a party, shall be
jmphc&bhhmymmhubimﬁmprmdin&mith:mmmmfmuﬁtrnﬁunpmoeadingwithmocttnth:churu:i:Mmgc

| shall be deemed the commencement of an action for such purposes.

| (¢) Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the obligation, to submit to and pursue in a court
of law any claim against Borrower for a debt due. Borrower agrees tMat, if Lender pursues such a claim in a count of law, (1) Lender's falure
' to assert any additional claim such proceeding shall not be deemed a waiver of, or estoppel to pursue, such claim ss & claim or counterclum
in arbitration as sct forth above, mnd (2) the institution or maintenance of a judicial action hereunder shal] not constitute a waiver of the nght
of any party to submit any other action, dispute, ciaim or controversy as described above, even though ansing out of the same transaction of
“occurmence, to binding arbitration as set forth herein.

(d) No provision of, nor the exarcise of any rights under this section, shall limit Lender's night (1) to foreclose against any real or personal
property by exercise of 8 powwer of ssle under this Mortgage, or by exercise of any rights of foreclosure or of saio under spphcable law, (2) 1o
exercise self-help remedies such as set-off, or (3) to obtain provisional or ancillary remedies such as injunctive relief, sttachment or the
appointment of a receiver from a court having jurisdiction before, during or after the pendency of any erbitration or referral. The institution
and maintenance of an action for judicial relief or pursuit of provisional or ancillary remedies or exercise of self-help remedies shall not
constitute a waiver of the right of ay party, inchading the plaintiff in such en action, to submit the Dispute to arbitration or. in the case of actions
on a debt, to Judicial resolution.

(¢) Whenever arbitration is required hereumder, the arbitrator shall be sclected in accordance with the Rules of the AAA, as modified hereby.
For claims of $50,000.00 or less, the AAA shall designate a pane! of five (5) neutral potential arbitrators knowledgeable i the subject matier
of the Dispute, from which coe (1) mutually acceptable arbitrator will be'sclected by the parties, who shall determine the resolution of the
Dispute. The arbitrstor shall be sedected applying a prooess of strikes, s more particularly described in Rules. In the event the parties canmot
agree on the mutually accoptable arbitrator, then the AAA shall designate the arbitrator as prescribed in the Rules. For clams of more that
$£50.000.00, the AAA shall designate a panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matter of the Dispute.
from which three (3) mutually acceptable arbitrators will be seiected by the parties, who shall determine the resolution of the Dispute. The
arbitrators shall be selected applying a process of strikes, sa more particularly described in Rules. In the event the parties cannot agree on three
(3) mutually acceptable arbitrator(s), then, from the list, each of the parties shall designate one (1) of the neutral, potential arbitrators to serve,
and the two arbitrators so designated shall select a third neutrel arbitrator from the thirteen (13) remaining potential arbitrators. 1he panei of
three ¢(3) arbitrators shall determine the resohition of the Dispute.

() Subject only to the right of Lender to claim attorney’s fees and injunctive relief under the terms of the Note or Mortgage, as retamned by the
Lender as described eisewhere herein, the parties hereto waive sy right to assert a claim for, interlocutory relief (inchichng ternporary o
permanent injunctions), the arbitrator(s) may not award punitive damages, treble damages, penaltics, or attorney's fees and may not, without
consent of the parties, consolidate the Dispute with other claims for arbitration.

{g) If for any reason a court of competent jurisdiction should declare all or any part of this Agreement valid or unenforceable, then the
remainder of this Agreement, or the application of such provision or provisions to persons, entities or circumstances other than those ss to
whom or which it is held invalid or unenforcesable, shall not be affected thereby, and every provision of this Agreement shall be valhid and
enforceable to the fullest extent permitted by law and in lieu of such illegal or unenforceable provisions there shall be sdded automatically as
part of this Agreement a provision as similar in terms to such invalid, iJlegal or unenforceable provision as may be possible and be valid, legal
and enfroeable. I the niles are found to be valid or unenforceable, or'if a court of competent jurisdiction determines this transaction does not
nvoive interstate commerce, then the pertics agree to adopt and be bound by the Alabama Arbitration Law, Revised Statutes, Title 9, Secyon
420 et soq. or ay other Alsbama Law governing arbitration to resotve Disputes and to the extent this Agreement docs not conform to specific
requirements of such laws, the perties hereto waive such noncompliance so as to allow the Disputes to be arbitrated under such Ajabama jaw.
“with the results of such arbitration to be final and binding on the parties hereto.

(h) The tegmas of this

o

shall apply to all heirs, successors and assigns of Lender and Borrower.

o

 Toale

 Paula G. Perrigin
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