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MORTGAGE

THIS MORTGAGE is made this 15th day of September . 1998 , between the Grantor,

JOEL D. HENDERSON AND KAREN N. HARLESS A/K/A KAREN N. HENDERSON

SON, HUSBAND AND WIFE (herein "Borrower”),

and the Mortgagee, TRAVELERS BANK & TRUST, FSB | .

a federal savings bank chartered under the lawssof  the United States of Amenca . whose address

is 100 COMMERCE DRIVE NEWARK DE 19713 (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 114,013.78 :

which indebtedness is evidenced by Borrower's note dated 09/15/1998 and extensions and renewals

thereof (herein "Note™). providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, duc and payable on  09/21/2028

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage. and the
performaince of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale. the following described property lixcated in the County of
SHELBY . State of Alabama:

ALL THAT PARCRL OF LAND IN SHELBY COUNTY, STATE OF ALABAMA, AS MORE
FULLY DESCRIBED IN DEED BOOK 1997, PAGR 9877, ID# 13-5-22-3-001-015.
027, BEING KNOWN AND DESIGNATED AS LOT 10, SHANNON GLEN, FILED IN PLAT
BOOK 7, PAGE 94.

BY FER SIMPLE DERD FROM RONNIE E. GAMBILL AND KATHY §. GAMBILL,
HUSBAND AND WIFER AS SET PORTH IN BOOK 1997 PAGE 9877 DATED 03/27/1997
AND RECORDED 04/01/1997, SHELBY COUNTY RECORDS, STATE OF ALABAMA.

TO HAVE AND TO HOLD such property unto Lendér and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foreguoing.
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property.” i

Bormower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.

. grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
| covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

: Lender o0 the dsy monthly payments of principal and interest are payablc under the Notc, until the Note is paid in full, a

; mm{hcrein'Funds")qudeMﬁhufd:eyuﬂymMmm{imhﬂngwndmﬁﬁumm.phmﬂmﬁt

' developnrﬁmmm,ifmy}whichmyminwhﬁtymﬂmisﬂmmandngmmerpmy.ifmy.

plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly premium iostallments for

mortgage insurance, ifmy.ﬂlumﬂyeﬁmﬁiﬁﬁﬂlyaﬂmmmﬁmbylznd:rmthchﬁsnf

assessments and bills and reasonable estimases thereof. Borrower shall not be obligated o make such payments of Funds

10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage and deed of trust if such
holder is an institutional lender.

IanrmlelysFullllmLmdﬂ.l:thdesﬂnilbeheldinmimtimﬁnnthcdcpositsuraccnumsnf“michart
i:mwdmgunﬂmdbyn%ﬂmmw{imlndingL.cndcrifhcndcrismhminsﬁmﬁm}.Lmktsluﬂappiy
meFunhmpnyuidmu.m.impmnﬁmmdmndm.L:ndﬂnnynmchug:fnrmhuldinguﬂ

applying the Funds, amalyzing said account or verifying and compiling said assessmemts and bills, unless Lender pays
Borrower interest on the Funds and spplicable law permits Lender to make such a charge. Borrower and Lender may agree
inwritiugﬂthctinrofnecudmufthishiunmcumim:rmuntthundsshallbcpaideormw.anr.lunlesssm:h
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
imcrmurnrnimnnthel:unds.Le:ﬂcrshallgivcmﬂumm.wilhmucharge.anmalmnumingufﬂwFurﬂs
shnwingcreditsanddebiumtheFund:sandthcpurpmefnrwhichmhdebilmmcFunhmnndc.Tthundsu:
pledged as additional security for the sums secured by this Mortgage.

| If the amount of the Funds held by Lender, together with the future monthly installmems of Funds payable prior to

E the due dates of taxes. assessments. insurance premiums and ground rents, shall exceed the amount required 0 pay said

i mcﬁ.mmms.immmimmdgrmndmastheyfallduc,mhumsh:ﬂhe.nHorruwer*snptiun.

| eiﬂmpmnmﬂyuplidmﬂﬂﬂmmcmdiwdmﬂmnwunmmhl}'imn]lm:m:sanuMs. If the amount of the Fumds
hcldbyLenderﬂullnmhcmfﬁcimmplym.m.inmnm:pnm:iumsmdmndumasthcyﬁlldu,
BonnwshﬂlpaytuLcndﬂmymmmmrymmwthcdcﬁci:myinnn:mmnr:paynrmasundernny .
require. :

Uponpayminﬂaﬂufallmmmdbythishdupme.LendﬂshﬂlpmnmlymﬂmdmﬂmmwmyFunds
held by Lender. IfunﬁetpanlnphlThereofﬂ:chpcrtyismld‘urtthmpenyismhﬂﬁsewqtﬁmdbylm.L:ndr.-f
shalllpply.mhmrthnimdiﬂelypﬁmmdunkofﬂwmnymitsmuisiﬁmbyl:ndcr,nnyFundsh:ldhy
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Noteandplnsrlphslandlhemﬂfslnllhelppliudhyund:rﬁrﬂinpammufmmspayablcmuudﬂbyB-m'mw:r
under paragraph 2 hereof, then to interest payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
umiﬂ'anymw.dwdufmmm'rmﬁtyagmwithali:nwhichhnsprinﬁrymdﬁsh!ﬂnme.includins
Borrower's covenants to make payments when due, Borrower shall pay or causc to be paid all taxes, assessments and other
charges, fincs and impositions atributable to the Property which may artain a priority over this Mortgage. and Icasehold
payments or ground rents, if any.

S Hazard Inssrance. Borrower shall keep the improvements now existing or hereafier erected on the Property
imredn;ﬁrﬂlnubyﬁre.hnnnhimlﬁedwithindwmm'extcndedcuvcnge".andmhothcrhamdsaslrndernﬂy
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to spproval by Lender: provided,
that such approval shail not be uareasonably withheld. All insarance policies and renewals thereof shall be in a formn
acceptable to Lender and shall include a standard morigage clause in favor of andd in a form acceptable to Lender. Lender
shﬂihlv:theﬁghtmholddnpoliciuandmwsthmf.mbjecttuﬂrtcmﬁnfmymﬂme.decdnftnmurnﬂm
security agreement with a lien which has priority over this Morigage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

IfthePmpertyisahuﬂonedbyﬂmmw.ﬂrifBonnwerfai!stnrcspcudmL:ndﬂwiﬂlin30daysfmmthedm:
nﬂticcisn:iledbymmmmmmmrﬂﬁeﬁmmachimfmimmhemﬁts. Lender is

. authorized 10 collect and apply the insurance procecds at Lender's option cither to restoration or repair of the Property or
‘ to the sums secured by this Morigage.

6. Preservation and Mamienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Bnrmwershlllkaeptl::Pmpenyingoodr:pnirmdﬂiﬂlmcumnﬂtmmpﬂmitinwrmcmurdﬁ:ﬁuminnufth:
‘Pmpert}'anr.lnhlllconml)'wiﬂllhcpmvisiomufmylmifmishlunmcisunnlmld. If this Mortgage i1s on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration ot covenants cresting or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned upit development, and constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this
Mnrtmc.nrifmylcﬁmurptmeedimismum:medwhichnm:ﬁﬂlylffectsundﬁ'sinminmchupcm'.theu
Lender. at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lendet's interest. If Lender required mortgage
insumuncondiﬁunufmkingthelmmmdbyﬂﬂsuunme.Burmwcrshallpayth:premiunﬁmquimdm'
maiotain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Anynnmm:disbmuedbylmmmntmthismh?.wimimmﬂmn.utthmcm:,shﬂlm
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Bormower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's inerest in the Property.

9. Condennation. Thenmoudsufmylmrdnrchimfmdmm.dimmmmnﬁﬂ.incunmctinnwithmy
cundemtionuroﬂmnkingofﬂ:ehopeny,nrpaﬂthereof.urforcnnvcyminli:uufmnﬂmmﬁnn.mhcuhy
assigmdandlhlllbtpnidmuuder.mbjectmth:mufmymnme.dcﬁdufmmmmhﬂmrityagwcmﬁmn

lien which has priority oyer this Morigage.
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10. Borrower Not Relessed; Forbearance By Lender Not a Wailver, Extension of the tme for paytnent or
modification of amortization of the sums secured by this Mortgage gmanted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lability of the original Borrower and Botrower's successors i
interest, ' Lender shall. not be required to commence proceedings against such successor or refuse to extend time for
paym:mnroﬁ:rwis:nndifymﬁnﬁonofﬂtmucumdbythishlongngchymnnfmydcmndnndcbydw
original Borrower and Borrower's successors ift imeTest Any forbearance by Lemder in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements berein
contained shall bind, and the rights hereunder shall imire to, the respestive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mongage. but docs not execute the Note, (a) is co-signing this Morigage only to
umtguc,gmmdcmv:yﬂmW‘smmﬂumtnumrummemnfmmﬂngm.(p}isnm
pemmllylinblenndrﬂuleurnndtﬂhish&mmc,and(c]agrecsmunduandmyomcrﬂomwerhmmhmy
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mornigage or the
Note without that Borrower's consemt and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in another manner, (2) any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
addressed 10 Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mmil to Lender's address
stated herein or 10 such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Morgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein,

13. Governing Law; Severability. The statc and Jocal laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sensence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Nole conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage er the Note which can be given effect without the conflicting
pruvisiun,mdmthisendthcpmviﬁnmnfthish{ﬂwmﬂuNmemdeclaredmbemblc.Asusedhercim
"costs”, “expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited berein.

14. Borrower's Copwy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligstions under any bome
rchabilitation, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Morigage. However, this option shall n be exercised by Lender if exercisc is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or iled within which Borrower must pay all sums secured
by this Mortgage. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Resmsedies. Except as provided in paragraph 16 bereof, upon Borrower's breach of anmy
covenant or agresnent of Borrower in this Mortgage, inchuding the covenants to pay when due any sums secured by
tmmm.mmmmmmmmmum&dmwuw
spull’yinm(l]mmmmmwwmmm;mlm,mhtmlﬂdnysrrumthtdnte
the notice is mailed to Besrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified In the notice may result in acceleration of the sums secured by this Mortgage and sale of

Propu-ty.mmmmmmﬂmmmmﬂnﬁmmmmmmhﬂm
a court action to assert the nonexistence of a default or any other defense of Borrower (0 acceleration and sale. If the

breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the

smmundbythhmtohem:udhtdyMundp.nbhwuhmnﬁmmdumndmdmyimoketm
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonabie
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' feen.

If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower in the manner
provided In paragraph 12 hereof. Lemder shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property

to the highest bidder s public auction at the front door of the County Courthouse of sald County. Lender shall

deliver 10 the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
tmmmyumnh.mmmmmmﬂthwdthn&muhwphdlntm
following order: (a) to all remsonable costs and expenses of the sale, including, but not limied to, remsonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, il any, to the
person or persons legally entitied thereto. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in the Mortgage or (ii) emry of a judgment enforcing the Morigage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Morgage. and in enforcing Leuder's remedies as provided in pamgraph 17 hereof. including. but nof limited to.
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage. Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ohligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder.
Burrower hereby assigms to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10 collect the
rents of the Property including thost past due. All rents collected by Lender ov the receiver shall be applied first o
payment of the costs of management of the Property and collections of rents, including, but not limited to, recetver's fees,
premiums: on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lemder and
the receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of ali sums secured by this Mortgage. this Mortgage shall beconx null and vpnd and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, 1t any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exempuion n the
Property and relinquishes all right of dower and curtesy 1n the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on ot in the Property. Borrower shall not do. nor allow anyone else to do. anything affectng she
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence. use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnale w
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other acion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviroumental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any govermnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasdline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials.
As used in this paragraph 22, "Environmental Law” means federal laws and laws of the junsdiction where the Property 1s
lucated that relate 1o health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. with a
copy to P. 0. Box 17170, Baltimore, MD 21203. of any default under the superior encumbrance and of any sale or other
toreclosure action.

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of :

T

STATE OF ALABAMA,  Shelby ~ County ss:

LS&‘_O D 7/ %MM (Seal)

D HENDERSON, HUSBAND Horrower

Rdhan 7). 1mhﬂhﬁi§%ﬁihﬂﬁﬂﬂé__.

N. ESS KAREN N HENDERSON

Onthis  15th dayof September . 1998.1 L (True D] e ke

a Notary Public in and for said county and in said state, hereby certify that Joel D. Henderson and Karen N. Harless

akas Karen N. Henderson, husband and wife . whoscname(s) are = sigied to the foregoing
_conveyatice, and who  BT®  known to me, acknowledged before me that, being informed of the contents of

the conveyance, t he ¥y executed the same voluntarily and as their

act on the day the same bears date.
Given under my hand and seal of office this the ~ 15th  day of September , 1998 .

. . MY COMMISSION EXPIRES DECE ' . - ~
My Commussion expires: o Y, & \ \Jd i y { "

Natary Public
This instrument was prepared by: Lana Vinson

—_ e e e —————

201 Vulcan Road, Suite 125
Birmingham, Alabama 35209
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