Lo |

———— L ——————— e

;

gmrnﬂﬂ a part of the property. All replacements and addit

-

———

Loan No. 4700180 ,

Instrument Prepared by
Record & Relurn 1
SOUTHTRUST MORTGAGE CORPORATION a
210 WILDWOOD PARKWAY % |u o
EIRMINGHAM, ALARAMA 35200 a ® % 1‘3
0 v .
f? , % v ouh
@ oW
g 1 ¢
il T-i E- !-.
b ™
* So b
{Space Above This Line For Recording Data) .: ~, t:l. ?‘
¢ S -
- Qo

MORTGAGE
ven on SEPTEMBER 2. 1998
MEr MYSEN L » ann i g

(“Borrower™). This Security instrument is given 10
, which is organized and existing
~and whose address s
(Lender™.

THIS MORTGAGE (“Security instrument™) is g

ACWAY IR iy
Borrower owea Lender the principal sum of _One Hurndred Ninety Thousend snd 00/100
Collars (U.S. $ __190,000.00 ). This debt is evidenced by Borrower's note dated the same dale as

this Security Instrument {"Note"), which provides for monthly anmnntu. with the fuill debt, if not paid sarlier, due and payable
on CCTOBER 1. 2020 . This Security Instrument secures to Lender: (a) the repayment ot the
dabt evidenced by the Notse, with intersst, and all renewals, extensions and modffications of the Note; (b) the payment of af
other sums, with interest, advanced under paragreph 7 to protect the security of this Security Instrument; and (c} the per-

formance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, '
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
{ollowing described property located in _SHELBY County, Alabama:

Lot 80, according to the Final Record Plat of Greystone Farms, Milner's
Crescant Sector, Phase 3, as recorded in Map Book 23, Page 71, in the
Probate Office of Shelby County, Alabama; being sicuated in Shelby County,

Alabama.

This 1s & purchase money mortgage.

which has the address of _4127 MANERS LANE , _EIFMINGHAM
[Steet ]
Alabama _35242- {"Property Address™);
{Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forsver, together with
all the improvements now or hereafter aerected on the prnzn-rty. and all easements, appurtenances, and fixtures nowor
ns shall also ba covered by this Security instrument. All of the
oregoing is referred to in this Security Instrument as the Property”. :
BORROWER COVENANTS that Borrower is lawfully saeised of the estate hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record.
Borrower warrants and will detend generally the title to the Property agéinst all claims and demands, subject to any en-
cumbrances of record.
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied
variations by juriadiction to constitute a uniform security instrumant covering real property.

ALABAMA -Single Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT
GFS Form G000
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UNIFORM COVENANTS. Bomowsr and Landar covenant and agres as follows:

1. Payment of Principal and Intereet; Prepayment and Late Chargea. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due under the Note.

2 Funds for Taxes and INaurance. Subject to applicable law or 10 a written waiver by Lender, Borrowsr shall pay
1o Lender on the day monthly paymente are due undar the Note, until the Note is paid in tull, a sum ("Funds®) for: {a) yearly
taxes and assassments which may atiain priorkty aver this Security Instrument as a lien on the Propeity; (b} yearly lsasahoki
payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d} yearly floog in-
surance premiums, If any; (e} yearly morngage insurance premiums, it any; and {f} any sums payable by Borrower to Lender,
in accordance with tha provisions of paragraph 8, in lieu of the payment of mortigage insurance premiyms. These items are
called "Escrow Rems.” Lender may, &t any timae, collect and hold Funds in an amount not 10 exceed the maxmum amount a
lender for & federally related mortgage loan may require for Borrower's escrow account under the taderal Reat Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA™, unlass
another iaw that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and held Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institutions whose deposits are insured by a federal agency, instrumentaity, or aentiy
{including Lender, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verkying the Escrow kems, unless Lender pays Borrowsr interest on the Funds and applicable law permts
Lender to make such a charge. MHowever, Lander may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made ot applicable law requires imerast to be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds, Lender shail give to Borrowsr, withowt charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Fundt was.made. The Funds are pledged as additional security for
all sums securad by this Sscurity Instrument.

H the Funds heid by Lender exceed the amounts permitted to be held by appliicable law, Lender shall account to
Borrowes for the excess Funds in accordance with the requiremenits of applicable law. K the amount of the Funds heaid by
Lender 21 any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in wrting, and, in
such case Barrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lendes's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security lnstrumaent,

1. Applioation of Payments.  Unless appiicable law providas otherwise, all payments received by Lender under
paragraghs 1 and 2 shall be appiled: first, to any prepaymant charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua under tha Note.

4. Charges; Lisns. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or it not pa in that mannaer, Borrower shall pay them on
time directly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragreph. K Borrowst makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
svidencing the payments.

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lendear; {b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal procesdings which in the Lendeai's opinion
operate to prevent the enforcemant of the lisn; or {c) securass from the holder of the lign an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Propery is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identdying the ien. Borrower
shall satisly tha lien or take one or mofe of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property inmurance. Borrower shall keap the improvemaents now existing or hereafter erected on the
Property insured againat loss by fire, hazards included within the term "extended coverage”™ and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lenders approval which shall not be unreasonsbly withheld. 1 Borrower fails to maintain coverage described abovs,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance wih paragraph 7.

All insurance policies and renswals shall be acceplable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrowsr shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the svent of kiss, Borrower shall give prompt natice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or rapan L
of the Property damaged, it the restorstion or repair is economically feasible and Lender's securlty is not lessenad. K the
rasloration or repair I8 not economically feasibla or Lender's security wopld be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrgwser abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has of-
fered 10 sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or to pay sums securad by this Security Instrument, whather or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procaeds resufting
from damage to the Property prior to the acquisition shall pass 1o Lender fo the extent of the sums secured by this Securiy
instrurnent immeadiately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protaction of the Propsrty; Borrower's Loan Application; Leassholkis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for al least onea
vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not dastroy,
damage or impair the Property, allow the Proparly to deteriorate, or commit waste an the Property. Borrower shalt be in
default if any forleiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Securty Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as providea in paragraph 1B, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeture of the Borrower's -
terest in the Property or other material impairment of the lien created by this Securtty Instrumant or Lender's securily
nterest. Borrowsr shall also be in default i Borrowsr, during the loan application process, gave materially false or nac
curate information or statements to Lender {or failed to provide Lender with any material information) in conneclion with the
loan evidenced by the Note, including, but not limited to, representations cancerning Borrower's occupancy ol the Property
as a principal residence. K this Security Instrument is on a leasehcld, Barrower shall comply with all the provisions of the
leass. If Borrowaer acquires feae title 1o the Propaerty, the leasehold and the fee title shall not merge unlass Lender agrees 1o
the marger in writing.

7. Protection of Lender’s Rights in the Property. H Borrower fails to perform the covenants and agreements con:
tained in this Secutrity Instrument, or there is a legal proceeding that may significantly attect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnétion or forfeiture or ta enforce laws or regulations), then Lendet
may do and pay for whataver is necessary 1o protect the value of the Property and Lendar’s rights in the Property. Lendar's
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appeanng in court,
paying reasonable attorneys’ fees and enteting on the Property ta make repairs. ARhough Lender may take action undaer
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt pf Borrower sacured by this
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from
the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request.
Ing payment.

8. Mortgags insurancas. i Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument. Barrower shall pay the premiums required 1o maintain the mortgage insurance in attect. ¥, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalant to the mortgage insurance previously in effect, al a cost sub
stantially equivalent to the cost to Borrower of the mortgage insurance previously in aftect, from an altarnate morigage n-
surer approved by Lender. ¥ substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equatl to cne-twelith of the yearly mortggge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender wilt accept, use and retain these payments as a loss rasarve In
ieu of mortgage insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage in-
surance covarage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender agamn
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in sffect, or
to provide a ioss reserve, until the requirement for mortgage insurance ends in accordance with any writtan agreement be-
twean Borrower and Lender or applicabls law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendet
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wrth
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-

ned and shall be paid to Lendar.

In the avent of a total taking of the Property, the proceeds shall be applied tc the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking ol the Proparty
which the fair marke! value of the Properly immediately before the taking is equal 1o or greater than the amouni of the sums
securad by this Sacurity Instrument immediately bafore the taking, unless Borrower and Lender otharwise agrea in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
traction: (a) the total amount of tha sums secured immediately before the taking, divided by (b} the fair markat value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parlial taking of the
Proparty in which the tair market value of the Property immladiataky betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or untess applcable law '
otherwise provides, the proceeds shall be applied to the sums securad by this Securtty Instrument whether or not the sums
arg then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 10 make
an award or setile a claim lor damagaes, Borrower fails to raspond to Lender within 30 days after the date the natice 1s givan,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Propeny ot to the
sums secured by this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such paymants.
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11, Borrower Nbt Relsased: Forbearance By Lander Not o Waber.  Extension of the time for paymenmt of
modification of amortization of the sums securad by this Securily instrument granted by Lendar to any succeasor in interest
of Borrower shall not operate 10 release the lablity of the original Borrower or Borrower's successors in intetest. Lender
shall not be requised to commence procesdings against any succeasor in interest or refuse 1o extend time for payment or
otherwise modiy amortization of the sums secured by this Securlty instrument by reason of any demand made by the
ariginal Borrower of Borrowsr's successars in interest. Any forbearance by Lender in exercising any right or remedy shall
not bae a walver of or praciude the sxercise of any rigit or remaedy.

12 Successors and Asalgne Bound; Joint and Severs! Linbillty; Co-signers. The covenants and agreements of
this Securty Instrument shafl bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreemsnts shali ba joint and several. Any Barrower who Q0-59nS
this Sscurity instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securty instrument; (b) 1= not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withaut that Borrower's consant,

13. Loan Charges. ¥ the loan secured by this Security Instrumaent is subject to a iaw which sets maximum loan
charges, and that law ia finally interpreted so that the interest or other loan charges collected or 1o be collected in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitad limas
will be refunded to Borrowsr. Lender may choose to make 1his refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. N a refund raduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be givan by delivaring t or by
mailing it by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the
Proparty Addrass or any other address Borrower daaiunluf by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemad to have bsen given to Borrower or Lender when given as provided
in this paragraph. ‘

18. Governing Law; Severablity.  This Security instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
deciared {0 be severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transier of the Proparty or a Beneficial interest In Borrower. K all or any part of the Property or any interest in
i is soid or transterred (or ¥ a beneficial interest in Borrowsr is sold or transterred and Botrower is not a natural person)
withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender ff exercise is prohibited by tedaral law as of
the date of this Securlty instrument.

¥ Lender axercises this option, Lender shall give Borrower nptice of acceleration. The notice shall pravide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right %o Reinetate. ¥ Borrower meets certain conditions, Borrower shall have the rght to have en-
forcemant of this Security instrument discontinusd at any tima prior to the earlier of: (a} 5 days (or such other period as ap-
plicable law may spacily for reinstatement) before sale of the Property pursuant to any powar of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as it no acceleration had
occurred: {b) cures any default of any other covenants or agraements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obliga-
tion to pay the sums sscured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this
Security instrument and the obiigations secured hereby shall remain fully effective as i no acceleration had cccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Node; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Securny
Instrument) may ba sold one or more times without priar notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Security Instrument, Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nota, K there is a change of the Loan Servicer,
Barrower will be ghven written notice of the change in a::-:nrqanr:a with paragraph 14 above and applicable law. Tha nolice

will state the nams and addreas of the new Loan Servicer and the address to which payments should be madse. The notice '

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone @lse to do, anything affecting
the Propernty that is in violation of any Environmental Law. The preceding two santences shall not apply to the presenca.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
prophate 1o normal residential usas and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsurt or other action by any
governmental or regulstory agency or privaie party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgae. N Barrower learns, or is notified by any governmental or regulatory authorily,
that any removal or other remediation of any Hazardous Substance affecting the Property is naceasary, Borrower shall
promptly take all necesaary remedial actions in accordance with Environmental Law.

Form 3001 /890
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As used In this paragraph 20, "Mazardous Subetancss™ are thoss subatances defined as 1oxic of hazardous substen-
EllhjEﬂﬂﬂmﬂﬂﬂhﬂLﬂﬂlﬂﬁlhltﬂﬂﬂhﬂlﬂhﬂlﬂﬂl:lﬂlﬁhﬂyHﬂﬂﬁﬂﬂgﬂﬁllIHHMIhhtrlmﬁ:pﬂhﬂﬂﬂﬂpﬂiﬁﬂhn
toxic pesticides and herbicides, volatiie sovents, miriesials contsining ssbesios or formaidelyds and radicective mederisin.
Alunulhdﬂllﬂmﬂmiph!ﬁ.TEHhuin-iﬂlli"nmnnliuhnﬂinllnndhmnmﬂihlhrhﬂhﬂumuﬁnnﬂhnﬂﬂmnﬂyhr

localed that reiste to health, salety or snvironmantal protection.

NON-UNIFORM COVENANTS. Borrowesr and Lender further covenant and agree as follows!

21. Accelerstion; Remedise. Lander shal give notice 1o Borrowsr prior to acceisration following Borrower's bresch of
sy covenant or agreement I this Securlty Inetrument (but not prior % sccelerstion under parsgraph 17 unises applioable
isw provides otherwise). The notics shall specily: (a) the defaull; (b) the action requirad to cure the defaull; (¢) a date, not
isss than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d) that fallure to
cure the default on or belore the dats spaciied In the notices may result In acceleration of the sums secured by this Securlly
iInstrument and sale of the Property. The notice shall further inform Borrower of tha right to reinstate after accelerstion and
the right to bring a court action to assert the non- exislence of a defsuk or any other defense of Borrowsr o acoeleration
and sale. N the delaull ls not cured on or before the date apecified in the notice, Lender at ks option may require immediate
payment in full of all sume sscured by this Sacurity Instrument without further demand and may Invoke the power of saie
and any other remediss permitisd by applicabie law. Lender shall bs eititied to colisct all sxpensss incurred In pursuing
the remediss provided In this paragraph 21, Inchuding, but not imied to, reasonable attomeys’ fess and costs of thie
evidence.

ff Lander invokass the power of sals, Lender shall give a copy of a notice to Borrowsr In the manner provikied In
pnr;farlvph 14. Lander shall publish the notice of sals once & week for three conescutive weeks In & newepaper published in
SH County, Alshema, and thersupon shall ssil the Property 1o the highest bidder at
public auction at the front deor of the County Courthouss of this County. Lender shall deliver 10 the purchessr Lander's
deed conveying the Property. Lander or s designee may purchase the Property at any sals. Borrower covenants and
agress that the procesds of the suis shell ba appiiad In the following order: (a) to all expeness of the sals, Inciuding, but not
wm,mbwmm)hllm—unﬁ by this Security Instrument; and (c) any excess to the persot
o parsons iegally sntitad to L

22. Rslense. Lpon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrumaent without charge 10 Borrower. Borrower shall pay any recordation costs.

Z3. Walvers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tasy and dower In the Property.

24. Riders to this Securlty Insrument. I one or more riders are exacuted by Borrower and recorded togather wrth
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as it the rider(s) were a part of this Securtty
Instrumnnt._['Chﬂ apphcable box{es))]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
] Gradusted Payment Rider EI Planned Unit Development Hider ] Biweekly Payment Rides
j Baliocon Fider : Rate Improvement Rider Second Home Rider
| Othris) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any rider(s) executed by Borraower and recorded with 1t

Whnesses!
— % y &L&A.AAD (Seal)
j | ; = -Borrower
Social Security Numb

(Seal)
JJoseph M. Dennis -Borrower
Social urity Number
{Seal)
-Borrower
Social Security Number
| (Seal)
-Borrower
Social Security Number

Form 3001 990 (page 5of 5 pages)

[Space Below This Line For Acknowledgment]

State of Alabama)

County of Jefferson)
I, the undersigned authority, a Notary Public in and for said County, in

sald State, hereby certify that Gwen Y. Dennis and Joseph M. Dennis, whose name(s)
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the saeme bears date.

Given under my hand and official seal, JAiA they 2pd da of September, 1998.
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Loan No. £200180
" PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 2ND day of _SEPTEMBER 1008

and is Incorporsted injo and shall be deemed to amend and mppleinem the Montgage, Dead of Trust or Secunty

M
Dead (the "Security instrument™ of the same date, given by the undérsigned (the "Borrower™) to secure Bormower's :‘n
-t

-

-

"

)

(]

of the same dale and co the maemrbod in the Security Instrument and located at:
4127 MLNERS LANE, MA 35242

{Proparty Addrass}

The Property includes, but is not limited to, a parcel of land improved with a dwslling, together with other such

parcels and certain common areas and taciiities, as described in
Declaration of Protective Covenants recorded in Instrument No. 1995-16401 and

aqendments thereto

(the "Declaration”). The Property is a part of a plannad unit development known as
Greystone Farms
[Mame um Devalopmant]

(the "PUD". The Property also includes Borrower’'s imerest in the homeowners association or equivaient entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall perform all of Borrower's ebligations under the PUD’'s Constituen
Documents. The "Constituent Documents" are the: (I} Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (lii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, ail dues and assessmemns impaosed pursuant
to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amoumts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniiorm Covenant S {0 maintain hazard insurance coverage on the y
Property is deemed satistied to the sxtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard Insurance proceeds in lisu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payabie io Borrower are hereby assig-
ned and shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrowaey.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable {0 insure that the
Owners Assoclation maintains a public liabilty insurance policy acceptable in form, amount, and extent of
coverage 1o Lencler,

D. Condemnation. The proceeds of any award or ciaim for damages, girect or consequential, payable 1o
Barrower In connection with any condemnation or other taking of all or any part of the Property or the common
areas and facillties of the PUD, or for any conveyance in tieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consemnt, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or terminaiion required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
efninant domain;

(i) any amendment to any provision ot the "Constituent Documents” if the provision is for the axpress
benefit of Lender;

(i) termination of professional management and assumption of selff-management of the Owners
Asgociation; or

(v) any action which would have the affect of rendering the public liabilty insurance coverage man-
tained by the Owners Association unacceptabile to Lender.

F. Remadies. if Bormower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender
to Borrower requesting payment. |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) (Seal)
-Barrower (] -Bartower
g83
(Seal) ya9e~3¢ (Seal)
DEEPh M. Dannin ~Bofrower 1.!.,.’.“ ¥ ~Borrower
Eﬁhd} (Seal)
~Borrower -Borrower
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