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THIS INDENTURE, made this § day of Saptesber 18 "

by and between P. KEITH RDUSS and CARLA D ROUSS, MARRIED

whether one or more, herein calied Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national baniing association
with its principal place of business in Memphis, Tennassee, HEREIN CALLED Mongagee.

WITNESSETH. that Mortgagor, in consideration of the sum of Ten Dollars to him in hang paid and other valuable consideration, racept
of which is hereby acknowledged, doag hareby grant, bargain, sall and convey unto Morigagea, its succassors and aseigns, torgver, the

totlowing described ren! estate (“Propearty”} situated in 241 MEADOM CROFT CIRCLE
County o! SHEL BY . and State of Alabama, to wit:

"SEE ATTACHED EXHIBIT A"
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The Proparty herain conveyed is encumbered by the following morigages of record
DIVERSIFIED LENDING SVCS. INC. _ :

FIRST TENNESSEE BANK NA

and # 15 a condition of this instrument that in the event ol any default i any of the terms and conditions of said prior mortgage. or in the
event of any dafault in any of the lerms and conditions of any other morigage or other lien which may ba or may become pror and para-
mount to the lien of this instrumant, then in avery such event the Monigagee may. al its option, unless prohibited by law, declare the indebd!t-
sdness secured by this instrumant due for all purposes, and foreclosure may be had hereunder as in the case of any othar default heraun-
der. Tha Mortgagee may, at its option, advance and pay any such sum or sums as shall be necessary in order that the terms and conditions
of any montgage or other lien which is then prior and paramount to the lien of this instrument, may be complied with, and such amounts $o
paid shall be repaid on demand with interest from the date of such payment at the highest rate legally chargeable on the date of such pay-
ment, and shall be secured by the lien of this mortgage; and the advancement of such sum Or sums shall in no way limit of bar the atore-
said oplion o accelerate said indebledness.

TO HAVE AND TO HOLD the aforedescribed reai estale together with all the hereditaments and appurtenances thereunto betonging or -
in any wise apperaining unto the said Morngagee, his successors and assigns. in fee simple forgver, and the said Morigagor does hereby
covenan! with tha said Morigagee, its successors and assigns, that the Morgagor 1s lawfully seized in fee of the aforedescrbed real astate.
that he has a good right o sell and convey the same, that the same is unencumbered except as otherwise set tarth above, and that the titte
and quiet possession thereto he will and his heirs and personal representatives shall warrant and torever defend against the lawful claims of
all parsons whomsoaver.

THIS CONVEYANCE |S MADE to secure to Mortgagee: (1} payment ol ail loansg, advances, extensions of credil,
and other obligations and indebtednessas {collectively herein the "Line of Credit”), in the maximum principal amount of

Fifteon Theusand £ O comis Dollars

(3 13,000,00 ) (“Cred:t Limit"}, made and 10 be made by the Mortgagee 1o the Morgagor under and
- pursuant to that certain Home Equity Line of Credit Agreement and, Disclosures under the Federal Truth-In-Lending Act (the "Agresment”)

having an effective dais of the ) day ol Septesber .19 98 { Eftective Date™}, executed by
one or more of tha Mortgagors and delivered 10 the Mortgagee (and any and all renewals, modifications and extensions therect, in whole or in
pan), said Agraement {which prescribas the terms and conditions under which such loans and advances and extensions of credit are to be
made and are to be repaid) baing incorporated herein by relerence as {ully and paricularly as if set out harein verbatm; (2] payment of all

- other monies advanced by the Mortgagee for the protection of the secunty. such as for taxes, insurance, repars, attorney’s tees. etc.. and {3)

| the performance of all covenants, conditons, stipulations and agreements herein contained. The Credit Limit mentoned above includes pre-
. computed, charges validly included in said Credit Limit, but does not include other interast, lgan charges, commitment fees, brokerage commis-

sions, or othar charges (herein colleclively called "Charges”) validly made pursuant hereto or pursuant to the Agreement, including, but not fim-
itag to, payment of taxes Or insurance pramiums and other chargaes made 1o protect the securty, or incurred in the collection of the indebted
nesses and obligations secured hereby, or the enforcement of this Mortgage, all of said Charges being expressly secured hareby, except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly, and the entire balance
owed under the Agreement is due and payable, if not sooner pad, on that date which is 1% years following the Effective Date sat

- forth in the caption hareof.

f The rate of inlerast on the unpaid balance of the Credit Lirmit 15, as of the Effective Date, Septesher 8, 1998
an ANNUAL PERCENTAGE RATE ol 13.50 % Thereafter. interest will be vaned monthly to conform to a rate aquai to the sum of

“Prime” plus qpermm “Prime” is the raie published as the Prime Rate under “Money Rates™ in The Wal Street Joumal on
mmmy:tumm?nr not publshed that date, on the next publication date thereafter). If a mange of Prime Rates is published, the highest

' Prime Rate will apply. The ANNUAL PERCENTAGE RATE. however, shall not axceed the lesser of 18.95% or the maximum lawful contract rae.
| GPM-LOC-AL-103 (3/87)
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: {b}ﬂliudgrruntn.nwurduddamaandulﬂmntHMrMaaamuhurin igu of any taking of the Property or any part
hereof under the power of sminent domain, or for any damage (whather causad by such taking or otherwise) to the Property or the
improvements thereon or any par thereol, or to any rights appurtenan thareto, including any award for change of grade of sireeis
Mortgages ig hersby authorized, but not required, on behalt and in the name ¢f Morigagor, to executs and deliver valid acquitiancas o,
and 1o appeal from, any such judgments or Awards. Morigagee may apply ail such sums or any part thereol 3o received, after the payment
of all its axpenees, inchiding costs and attorney’s fees, on the indebtedness secured hereby in such manner as it elects or, at its option, the
.antire amotint or any pan theveol so received may be released to the Morigagor or other party lawfully entitied thereto.

Mortgagor covenants and agrees as follows

i 1. To pay alt sums secured heraby promptly when due.

, 2. To pay, whan due, all laxes, assasaments, levies, dues and charges of every type or nature levied or assessed aganst the Property
{and any claim, llen or encumbrance against the Property which may be or become prior to this mortgage.

. 3 To keep the improvemants on the Property insured against loss or damage by fire. the penls against which Insurance 15 aftorded Dy
| ackendnd cOVErage endorsement, and such other risks and perils as Mortgagee In its discretion may require. The poticy or pokcias of such
linsurance shall be in tha form in genaral use from time to time In the locality in which the Property 1s siluated, shall be in an amount no 19ss
'than the sum of the unpaid balance of all mortigages having priorty over this mongage and the amount ol the Credit Limit, shall be 1ssued
by & company or companies selected by Morgagor and accepiabie to Mortgagee, and shall contain a Standard Morigage Clause in favor of
Mortgagee. Whenever required by Morigagee, such policies, and abstracts and other title avidence. shall be detivered immedialely 10 and
‘held by Mortgagee. Any and all amounts received by Morigagee under any of such policies may be applied by Mortgagesa on the indebled-
‘ness secured hereby in such manner as Morigagee may, in its sole discretion, elect or, at the ophon of Mortgagee. the entire amount S0
'receivad or any par thareo! may be released to the Mortgagor to bé used 1o resiore the improvements 1o their tormer condition Upon fore- -
'closure of this morigage or other acquisition of the Property or any part thereof by Mongagee, such policies. abstracts and titie evidence

‘shall become the absolute property of Mortgages. N

. 4. Morigagor (a) will not remove or demalish nor alter the design or structural character of any budding now or hereafter erected upon
‘the Property uniess Mortgagee shall first consent thereto in writing; (b) will maintain the Property and the improvements thereon in good
condition and repair; {c) will not commit or suffer waste thereof; (d) will compty with all laws, ordinances, reguiations. covenants, condiions
.and restrictions aHfecting the Froperty, and will not suffer or permit any violation thereot.

5. H Mortgagor 1akis to pay any claim, lien of encumbrance of any character which s or should become prior 1o this mortgage, or, when
_due, any tax Or assessment or insurenoe premium, or fails to mantam the required insurance against loss of or damage to the Property, or
fails to keep the Property in repair, 0f COMMIts of permits waste, then Morigagee, at its oplion, may pay said claim, lien, encumbrance. tax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of titke as
it deerns necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such waste, and lor any of sad
purposes Morigagee may advance such sums of money ag it deems necessary. Morigagee shall be the sole judge of the legaiity. validity
and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount necessary to be paid in satslaction
thereol. Any default of any nature in or under any such prior hen shall also be and constitute a default in and under this morigage. at the

option of Morigages.

&. Mortgagor whi pay 1o Mortgagee, immedialely and without damand, all sums of money advanced by Mortgagee pursuant 1o this mont-
gage, in order 1o protect the security, together with interest on each such advancement al the maximum fixed rate of interest which the
Mortgagee may lawfully charga at the time of such agvancement, and all such sums and interest thereon shall be secured hereby.

7. Excep! to the exient prohibited by applicable law. if default be made n the payment of any instaliment of principal or interest of saud
Line of Credit or any part therec! when due, or in the payment, when due, of any Charges or any other sum secured hersby, of in the per-
jormance of any of the Mortgagor's obligations. covenants or agreemaents haren, or in the Agreement (or any renewals. extensions, of
modfication thereof}, then and in any such event:

(a) Al the indebtednesses and obligations secured heraby shall become and be immediately due and payable at the option of
Mortgages, without nofice or demand, which are hereby axprassly waived, and

(b) Mortgagee is hereby empowered and authorizad to adverties the sale of said Proparty once a week for three consecutive weeks,
giving notice of the time, place and terms of sale, in soMe newspaper published in the County or Counties in which the Property is situated,
and to sell the same at the front or main court house door of the County where said Property or a substantial and material part theraof 15
located at public cutcry to the highest and best bidder for cash, free from all homestead, dower, equity of redemption, and all other axemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee of its attomey or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyance in fee of said Property 10 the purchaser or purchasers
thereof, and to place the purchaser or purchasers in quiet and peaceful possession of sawd Property. The Mortgagee may become the pur-

“chasaer at any such sale under this conveyance. Morigagor furthar agrees. that, in case of any sale undes this mortgage, he wifl al once sur-
' render possession of said Property, and will from that moement bacome and be a tenant at will of purchaser, and remavable by process, as
. upon & forcible and unlawlul detainer, heraby agreeing to pay the said purchaser the reasonable rental value of said Proparty after sawd
i sale. in case of the sale of said Property under this morigage, the procesds shall be applied by Mortigagee as follows™ First, to the payment
' of any and all sums Mortgagee may have axpended or become jiable for on account of the costs of litigation, attomney’s fees. 1axes, assess-
' menls, iNsurance pramiume, or any advances made of axpenses incurred on account of the Property, with interest thereon; Second. o the
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon. togethar with
 reasonabie attornay's fees, and than to any other indebtedness, liabilities, or obligations of the Morigagor secured hereby, and Fhurd,
“should there be any surplus, the Morigagee will pay the same to the Mortgagor or to such person as may be legally entitied thereto. upon
delivery and surrender 1o the purchaser of possession of the Property sold, tess the expense, if any, of obtaining possession Should there
be any deficiency, Mortgagor shall remain obligated to pay the same and shall bey subject to immediate suit thereon.

. (c) Irrgspective of whether Morigagee accelerates the matunty of all indebtaedness secured hereby, Mortgagee, withoul notice, excepi
' such notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any part thereol, ard per-
form any acts (including the right to rent any part or all of the Property), which Mortgagee deems necessary or proper to conserve the
Property, and may collect and recsive sl rents, issues and profits thereof, including those past due as well as those accruing thereafter.
Morigagee shall be entitied also to have a receiver appointed to enter and lake possession of the Property, collect the rerts and profits
thersfrom, and apply the same as the court may direct. Mortgagee o the receiver may also take possession of, and lor these purposes
use, any and all psrsonal proparty contained in the Property and used by Mortgagor in the rental or leasing thereof or any par thereo!. The
. axpense (Including but not limited to receiver's fees, aomey's fees, costs and agent's compensation) incurred pursuan! to the powers
' herain contained shait be secured hareby. Alter payment of all costs and expenses incuired, Mofigagee shall pay to Morigagee all rents

collected on the indebiednees secured hereby in such arder as Mortgagee determines. The right to enter and lake possession of said

Rroperty,.lo manage and operate the same, and to collect the rents, issues and profits thereo!, whether by a receiver or otharwise, shall be
" in addition to any other right or remedy hereunder or afforded by law, and may be exercised concurrently therewith or independentty there-
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1o forbciosure this mmmﬁjmwm.mmhmrﬁm herein containgd, Morngagee shai be reimbursed by
‘Mortgagor, immadiately and without demand, for all reasonable costs, charges and attomey's fees incurred by it in any such case, and the
same shall be sacured hereby as a further charge and hen upon the Property.

10. H the indebiedness secured hereby is now or hereafter turther secured by other mortgages, chattel morgages, deads of trust,

security agreements, pledges, contracts of guaranty, assignments of leases, or other security, Mortgagee may al its optior exhaust ary
ong or more of sald sacurities and the sacurity hereunder, either concurrently or independently. and in such order as it may determine. The

‘@xercise of any rights under any of said secunty documents shall not constitute a release or a waiver ot any othsr secunty dotuments.

| 11. No deiay by Mortgagee in exercising any right or remedy hergunder, of otharwise aflorded by law, shall operate as a waiver thareo!
or preciude the sxarcise thereo! during the continuance of any defauit hereunder. No failura of Morigagee 10 exercise any ophion heren
given to declare the maturity of the deb! hereby secured. no forbearance by Mortgagee after the exercise of such option and no withdrawa
or abandonment of foreciosure proceedings by Morigagee after the exercise of such option shall be taken or construed as a waiver of its
rights to exercise such option fo declare such maturity by reason of any past, present or future default on the part of Mortgagor: and, in like
manner, the procuremeni of insurance of the paymaent of taxes or othar hans, dabts or charges by Mortgagee shall not be taken or Con-
strued as a waiver of its nights to declare the maturity of the indebtedness herety secured by reason of the failure of Morigagor 10 pfocure
' such Ingurance or to pay such laxes, dabts, liens or charges.

12. Without affecting the liability of Morigagor or any ather person (except any person expressly released in writing) for payment of any
indabtedness securad hereby or for performance of any obligation containad herein, and without affecting the nghts of Mortgagee with
'respect to any security not expressly released in writing, Mortgagee may, at any time and from time to time, aither betore or after matunty -
| of said Line of Credit, and without notice or consent: ~

&
(a) Ralease any person liable for payment of all or part of the indebtedness or for the perormance of any obligaton

| (b} Make any agreement extending the time or otherwise altering the terms of paymeni of alt or any part of the indebtedness, or madity-
' ing or waiving any obligation, or subordinating, moditying or otherwige dealing with the lien or charge hereof. .

(¢) Exarcise or refrain from exercising or waive any right Morigagee may have.
(d)} Accept additional security of any kind.

(@) Release or otherwise dedl with any property, real or personal, securing the indebledness. including all or any part of tha Property
harain described.

13. Any agreement hereafter made by Morigagor and Mortgagee pursuant fo this morigage shall be superior 1o the rights of the holder

of gny intarvening len or encumbrance. :

14 When all the indebtedness secured hereby has beer paid and all the agreements herein menionad have been laithiully parlormad,
and the Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and become null and voud. and
release or satistaction thereof shall be made at the propar cost of Morigagor: provided, however, that this mortgage shall remam in full
torce and affect for the duration of any commitment to make advances. incur obligations, or otherwise give value made by the Mortgagee to

the Mortgagor.

15. It required by Morigagee, commencing on the first day of the tirst month next following the date of this instrumant, or commencinNg
on the first day of the first month next following Mortgagee’s demand \o do so, Mortgagor will make monthly deposits with Morigagee. (n a
non-interest bearing account, together with and in addition 1o inlerest and principal, of a sum equal fo one twelfth (1/12th) of the yearly
taxes and assessments which may be levied against the Property and one-tweltth (1/12th) of the yearly premiums lor insurance, required .
ungar this mortgage, or required under the Agreement. The amoun of such taxes. assessments. and premiums, when unknown, shall be
estimated by Mortgagee. Such depasits shall be used by Mortgagee to pay such laxes, assessments, and premiums, when due. Any nsut-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand. Hf, by reason of any defaull
by Mortgagor under any provision of ilus mortgage, the Mortgagee declares ali sums secured hereby io become due and payable.
Morigagee may then apply any funds in said account against the antire indebtedness secured hereby. The enforceability of the covanants
refating to taxes, asseasments, and Insurance prermiuma herain ctherwise provided shall not be atfected except insofar as thase obhgations
have been mat by compliance with this paragraph. Mortgagee may, from time to time, at its option, waive, and aftar any such warver ren-
. state, any or all provigions hereot requiring such deposil, by notice 1o Mortgagor in writing. While any such waiver s in affect, Mongagot
" shall pay taxes, assassments, and ingurance premiums as alsewhere herain provided. premiums as alsewhere herein provided

I
. 16. 1, without the prior written consent of the Morigagee, Mortgagor or any of Morgagor's successors n titte should :nnve} the
- Property, or any interest therein, to any other party. or should a creditor, receiver, of trustee in bankruptcy obtain any interest in the
Property, or should any party obtain an irterest by attachmant or sale 1n accordance with the orders of any court of competant junsdction
by any means other than inheritance or devise, the entire principal balance o! the indebtednesses and obligations secufred hereby_ together
with interes! accrued theraon, shall, at the absotute option of the Mortgagee [uanss prohibited by applicable law), be and become mmed:-

atety due and payabie for all purposes.

i
17. Mortgagee has not consented, and will not consant, to any contract or to any work or to the furmishing of any matenals winch might
be deemed to craate a lien or liens superior to the lien of this instrument, either under Section 35-11-210 ¢L. _seg. of the Code of Alahama,
of otherwise.

18. It any provision hersof shall be construed to be invalid or unenforceable, the remaining provisions hereof shall not be affectad by
such invalidity or unenforceabitity. Each ierm and provision shall. howsver, he valid and be enforced to the fullest extent permitted by
' apphcable law.
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20. Any Morigagor who co-signs this mortgage, but doas not execute the Agreement, (a) is co-signing this mortgage only to granl and
lconvey that Morigagor's intarest |n the Property to Mortgagee under the terms of this mortgage, (b) is not personalty liable under the
Agreement or this morigage, lM{u}memwmwmmymmm. modity, forbaar or
mawmmmmmmmmummumwwumw,mmmwsmwm
ra:ummatmwmmmm|mndmhmnm-ummmwnwmmmwm.

! 21. In tha evani of any confict between the provisions hereo! and those of the Agreement, the provisions of the Agreement shall pravadl,
%amﬁumwmwofm.mmmmmmd perfection of the lien and security interests creatad here-
;by, and the ramadies provided herein, |nchm,mmm.mm'dnmmantmtommwm.mmww
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ilawa of Alabama.

IN WITNESS WHEREQF. Mortgagor has hereunto set his hand and seal on the day and year lirst above written
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CARLA B ROUSS
ACKNOWLEDGEMENT
 THE STATE OF ALABAMA
? COUNTY
), the undersigned, a Notary Public in and for said County, in said State, hereby certify that
: P. KEITH ROUSE amd CARLA ) ROUSS 4 ,
f} whose name They signed 1o the foregoing conveyance and who e
| known to me, acknowledged before me that, being informed ot the contents of the conveyance, Re Y executed the
 same voluntarily on the day the same bears date.
" Given under my hand and official seal this 8 dayol  Septesber 19
" My Commission Expires: (Notanial Seal)
FEB 4 - 2001 ZL)- :a Zé 7
Notary Public
THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County, in sa'ud State, hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowiedged before me that, being informed of the contents of the conveyance. he executed the
same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 19
My Commission Expires. (Notarial Seal)

4

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $ 13,000.00

-

.0} WMoY 6STAld

NOLLYIOOSSY T¥YNOILYN

WNYE 33SSINNIL 1SHIH
Ol
nwog4
(spuD) jo sury Aunbg swoy) . .
FOYDLHON 31V1S3 TV3H YNVEY Y




#
d

PAGL

oy OEadeel 5 g ot PR st R L L, o e, . . ] .
T Sy g T G T e R S s e J‘*"E’W"“W e T I o
; b R oy o L v s LR R ety e e A N I T N S R P MO T S e P S R L L i T b o .,.::-::1-}7:.* el

"EXHIBIT A"

- Gustomer Name: Rouss, P. Keith & Carla D,

| Legﬁl‘ Dascription:

f_ The following described Real Estate, situated in the County of Shelby, State of
Alabama:

LOT 41, ACCORDING TO THE SURVEY OF MEADOW BROOK TOWNHOMES,
PHASE 11, 15T SECTOR, AS RECORDED IN MAP BOOK 12, PAGE 41 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

" SUBJECT TO:

EASEMENTS AS SHOWN BY RECORDED PLAT.

- RESTRICTIONS, COVENANTS AND CONDITIONS AS SET OUT IN INSTRUMENT
RECORDED IN REAL 23, PAGE 621; CORPORATION BOOK 30, PAGE 9085; REAL
81, PAGE 323 AND REAL 81, PAGE 355. TRANSMISSION LINE PERMIT TO
ALABAMA POWER COMPANY AS SHOWN BY INSTRUMENT RECORDED IN REAL

75, PAGE 649.

EASEMENT FOR SEWER AS SHOWN BY INSTRUMENT RECORDED IN REAL 58,
PAGE 365.

AGREEMENT WITH ALABAMA POWER COMPANY AS TO
UNDERGROUNDCABLES RECORDED IN REAL 157, PAGE 543.

TITLE TO ALL MINERALS WITHIN AND UNDERLYING THE PREMISES,
TOGETHER WITH ALL MINING RIGHTS AND OTHER RIGHTS, PRIVILEGES AND
IMMUNITIES RELATING THERETO, INCLUDED RIGHTS SET OUT IN DEED BOOK
68, PAGE 34,

COVENANT RELEASING PREDECESSOR IN TITLE FROM ANY LIABILITY ARISING
FROM SINKHOLES, LIMESTONE FORMATIONS, SOIL CONDITIONS OR ANY
OTHER KNOWN OR UNKNOWN SUBSURFACE CONDITIONS THAT MAY NOW OR
HEREAFTER EXIST OR OCCUR OR CAUSE DAMAGE TO SUBJECT PROPERTY,
AS SHOWN BY INSTRUMENT RECORDED IN MAP BOOK 12, PAGE 41.

CONTINUE ON PAGE 2



- RIGHTS OF OWNERS OF PROPERTY ADJOINING PROPERTY IN AND TO THE
~ JOINT OR COMMON RIGHTS IN BUILDING SITUATED ON SAID LOTS, SUCH
~ RIGHTS INCLUDED BUT NOT ARE LIMITED TO ROOF, FOUNDATION, PARTY

CONTINUE

O "“"EXHIBIT A"

- WALLS, WALKWAY AND ENTRANCE.

- INSTRUMENT OF DEDICATION FOR SEWER AS SET OUT IN REAL 81, PAGE 352.

89-8-98

Signature P.

gm \D @W 9-8-98

KEITH RDUSS

Date

Signature

CARLA D ROUSS

¢ . Date

el F {298-3616l
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