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MORTGAGE
THIS MORTGAGE {"S-r:urrty I:n:trumnm"} is ghmn on - Juw_ 1998

("Borrower”), This Security Instrumant is given 1o
, which is grganized and existing
, and whose address 5

(MLander™).
Borrower owes Llndlr the prinnipll sum uf D Hundreg i . "
Dollars {U.S. § __119.000,00 ). This dabt i widnncid hy Borruwirs nota dated the same data as
this Security Instrument {"Note”), which provides for monthly payrments, with the full debt, if not paid earlier, dus and payabls
on AUQUST 1, 2013 . This Security Instrument secures to Lender. {a) the repayment of the

debt evidenced by the Note, with imterest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following dascribed property located in Shelby Caunty, Alabama

Lot 533, according to the Survey of Eagle Point, 5th Sector, as rocorded
in Map Book 18, page 138 in the Probate Office of Shelby County, Alabama.

This mortgage 18 given to add the PUD Rider to that certaln mortgage
recorded in Inst. #19¢8-32226 in the said Prﬁbate Office.

119
a9/ 16/1938-36
09: 26 AN CERTIFIED

cHELEY COUNTY JUDGE OF PROBATE
po7  CRd 24,50

which has the address of _S5040 EAQLECRESTROAD . _IRMINGHAM
[Streat] [City}
Alabama _35242. ("Property Addrass”),
[2lp Cods)

TO HAVE AND TQ HOLD this property unto Lender and |Lender's successors and assigns, forover, togethar with
all the improvementa now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or .
hereafter a part of the property. All replacements and addtions shali also be covered by this Security instrument. All of the
foregaing is referred to in this Security Instrumant as the "Property”. “

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unnm‘.:umbarod axcept for encumbrances of record.
Borrowaer warrants and will defend generally the titie to the Property auainst all claims and demands, subject to any en-
cumbrances of record.

" THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a unitorm security instrument covering real property.

ALABAMA -Singls Family - Fanrde Mas/Freddies Mac UNIFORM INSTRUMENT Form 300 W (page 1 0f5 pages)
GFS Form Q000010 mmm:M
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UNIEORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Prinoipal and iierest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest an the debt svidenced by the Note and any prepayment and lato charges due undor the Noto.

2 Funds for Tose and inersnce. Subject to applicable law or to a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) for: () yearly
taxes and assessments which may attain priority over this Securlty Instrumaent as a lien on the Propaerty; (b) yearly laasehold
paymenis or ground rents on the Propefty, if any; {(c) yessly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (o) yearly mortgage insurance pramiums, if any: and (f} any sums payable by Borrower to Lhender,
in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These tems are
called "Escrow hems.” Lender may, at any time, colect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally relsted morigage loan may require for Borrowet's escrow account under the federal Heal Estate
Sattlement Procedures Act of 1974 as amendaed from time to time, 12 U.S.C. Section 2601 et seq. (RESPA". uniess
anothef law that applies to the Funds sats a lesser amount. K so. Lender may, at any tims, coliect and hokd Funds in an
amount not to axcesd the leaser amount. Lender may estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall bs held in an institution whose deposits are insured by a federal agency, instrumentality, or entrty
{including Lender, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Eacrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest an the Funds and applicable law permds
Lender t0 make such a charge. However, Lender may require Borrower to pay a ane-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless
an agresment is made or applicable law requires intersst o be paid. Lender shall not be required t¢ pay Borrower any in-
terest or earnings on the Funds. Borrowsr and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and tha purpose for which each debit to the Fundd was.made. Tha Funds are pledged as additional security for
all sums secured by this Sacurity instrument.

¥ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender ghall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds nheld by
Lender at any time is not sufficient to pay the Eacrow tems whaen due, Lender may so notity Borrower in writing, and, in
such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenta, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or seli the Property, Lender, ptior to the acquisitan of
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Appilostion of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under tha Note.

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, aryd leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providad in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly t0 the person owed payment. Borrowar shall promptly furnish to Lender all notices of amaunts o be paxd
undar this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymen of the obligation secured by the lien in @ manner acceptable to Lender: (b) contasts
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the snforcement of the lien; or (c) sacures from the hoider of the ilen an agreement satisiactory 1o Lender
subordinating the lien 1o this Security instrument. K Lender determines that any part of tha Property is subject 1o a lian
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowaer
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance. Borrower shall keep the improvements now axisting or hereaftar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floads or flooding, for which Lendst requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage describad above,
Lender may, at Lendar's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswais shall be acceptable to Lender and shall include a standard mortgage clausse.
Lender shall have the right to hold the policies and rmrmmr.\'illenF ¥ Lander requires, Borrower shall promptly give 10 Lendar all

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-

rier and Lender. Lender may make proot of loss if not made promptly by Borrowar.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tc restoration or reparr |

of the Property damaged, if the restoration or repair is aconomically feasible and Lendsr’s security is not lessened. ¥ the
restoration or repalr is not economically 1easibie or Lender's security wowld be lessened, the insurance proceeds shail be
applied 10 the sums secured by this Sacurity Instrument, whether or not then due, with any axcess pad 1o Borrower. K
Borrgwer abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
fered to settle & claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums sacured by this Security Instrument, whether or not than due. The 30-day period will bagin

when the notice |s given.
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Uniess Lender and Bormower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpons the dus date of the monthly payments referred 10 in paragraphs | and 2 ar change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrowsr’s right to any insurance policies and procesds resulting
from camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

8. Occupancy, Pressrvstion, Maintsnanos snd Prolection of the Froparty; Borrower's Loan Appication; Leassholds.
Borrower shall occupy, setablish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of thia Security Instrument and shall continue 16 occupy the Property as Borrower's principal residence for at least one
year after the dats of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, of unless extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar shali be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lander's good faith judgmeam could
result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith datermination, precludes forfeiture of the Borrower's in-
terast in the Property or other material impairmant of the lien created by this Security Instrument or Lender's securny
interest. Borrowet shall aiso be in default it Borrower, during the loan application process, gave materially faise or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) n connection with the
loan evidenced by the Note, inciuding, but not imited to, represantations concerning Borrower's accupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisians of the
ioase. ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendar agrees o
the merger in writing.

7. Protection of Lander's Rigitts In the Property. I Borrower fails to perform the cavenants and agreements con-
tained in this Sacurity Instrument, or thers is a legal proceaeding that may significantly affect Lender's rights in the Proparty
{such as a proceeding In bankruptcy, probate, for condemndhion or forfeiture or to enforce laws or regulations), then Lander
may do and pay for whatever |2 necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actians may include paying any sums secured by a lisn which has priority over this Security Instrument, appedaring in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undef
this paragraph 7, Lendsr does not have to do %0.

Any amounts disburasd by Lender under this paragraph 7 shall become additional debt of Barrower securad by this
Sacurity instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requast-
ing payment.

3. Morigags Insuranos. ¥ Lender required mortgage insurance as a condition of making the loan securad by this
Security instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. ¥, for any

reason, the mongags insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the

premiums required 1o obtain coverage substantially squivalent 1o the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an akernate morgage in-
surer approved by Lender, K substantially equivalent mornigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to ons-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a i0ss reserve in
ieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender. if morigage in-
surance coverage (in the smount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallabke and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in affect, or
ta provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasconable entries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assy-
ned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Securily
Instrument, whether or not then dus, with any excess paid to Borrower. n the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wWriting.
the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the tair market value of tha
Praperty immediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair market value of the Proparty imm?diatalv before the taking is less than the amount of the sums

secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

are then due.

i the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor ofters to make

an award or settle a claim for damages, Barrower fails to reapond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds. at its option, either to restoration of repair of the Property or to the
suma secured by this Sacurity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly paymaents referrad to in paragraphs 1 and 2 or change the amount ot such payments.

r e e ————— i
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11. Borrower Nt Relsssed; Forbesrance By Lander Nota Walker.  Extension of the time for payment or
modification of amoriization of the sums sscurad by this Security instrument granted by Lender 10 any successor in interest
of Borrowsr shall not operats to release the labilty of the original Borrower or Borrowsr's successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse to axtend time for paymant or
otherwise modiy amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shalt
not be a waiver of or preciude the exetcise ot any right or remady.

12. Sucosesors and Asaigns Bound; Joint and Seversl Liablty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject.-10 the
provisions of paragraph 17, Bormower's covenants and agreemants shall-be joint and several. Any Borrower who 00-sgQns
this Security Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to morigagse, grant
and convey that Borrowet’s Interest in the Propany under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree 1o axtend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Cherges. ¥ the joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to ba collected in connec-
lion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
raduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower which sxceeded permitted limds
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. ¥ & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be givan by deivering # or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Addreas or any other address Borrowar ﬂnsignatad’ by notice to Lander. Any notice to Lender shall ba given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. *

15, Govemning Law; Severabilty.  This Security instrument shall be governed by tederal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Inatrument ar the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumaent or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be saverable.

18. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security instrumant.

17. Tranwier of the Property or & Beneficial interest in Borrower. K all or any part of the Property or any interast in
it is sold or transterred (or if a beneficial interest in Borrowsr is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured Dy
this Security Instrument. However, this option shall not be exercised by Lender if axarcise is prohibited by federal law as of
the date of this Security Instrumaent,

i Lender exercises this option, Lender shall give Borrower nptice of acceleration. The notica shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums sacured by
this Security instrument. ¥ Borrowar fails to pay these sums prior to the expiration of this period, Lender may nvoke any
ramedies parmitted by this Security Instrumant without further notice or demand on Borrowey.

18, Borrower's Right 1o Reinetete.  If Borrower meets certain conditions, Borrower shall have thé right to have en-
forcement of this Securlty Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other percd as ap-
plicable law may spacily for reinstatement} before sale of the Properly pursuant to any power of sale contaned in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred: {b) cures any default of any other covenants or agreements: (¢) pays all axpenses incurrad in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiga-
tion to pay the sums secured by this Securlly Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Note: Changse of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be soki ane or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the Loan Servicer™ that collects monthly paymants due under the Note and this Security Instrument. There also
may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. K thera is a change of the Loan Servicer,
Borrowsr will be given written nolice of the change in acnnrdfancn with paragraph 14 above and applicabie law. The notice
will state the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice
wili also contain any other information required by applicable law. _

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be ap-
propsiate to hormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuft or othar action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowiedge. ¥ Borrower learns, or is notitied by any governmental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shail
promptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances” aie thoee subatances defined as toxic or hazardous subaten-
ces by Erwironmental Law and the following subsisnoes: gasoiine, ierdesne, other flammabile or foxic petrolsum products,
toxic pestivides and herbigides, volatiie solvents, meterials containing asbestos or formaidehyde and racioaciive materinie.
As used In this parsgraph 20, "Environments! Law" meane fedens! lswe and laws of the Ariadiction where the Froperty i

located that relate to heakh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acosieration: Ramediss. Lander shell ghve notice o Borrower prior 1o accelsrstion following Bormmower’'s breech of
any covenant or agreament In this Securlly Insrumani (but not prior 10 heosierstion under parsgraph 17 unises sppicable
mw provides otherwiss). The nctice shall specily: () the default; (b) the action required %0 cure the deflsut; (c) a date, not
isas than 3C days Fom the dele the notice is given to Borrower, by which the defeult must be cured; snd (d) that Tslure to
curs the default on or bafors the dete specified I the notice mey remult In scosleration of the sums secured by this Security
instrument anc sals of the Proparty. The notics shall iurther Inlorm Bormrower of the right 1o reinetate after scceleration and
the rigit t0 bring a court action 10 assert the non sxdslence of s dalaull or any other defanse of Borrower to accelsrstion
and mals. ¥ the default is not cursd on or belore the date specified In the natice, Lander st its option may require Ivned inte
payment in full of all sume secured by this Security instrument without further dermand and may invoke the power of sals
and any othet remedies psrmitied by appiicable law. Lander shall bs antitied to coliect all sxpensss Incumed Ih pursuing
the remediss provided in this paragraph 21, inoluding, but not imitad 0, reasonabls stiomeys’ fees and cosis of thia
svidence.

H Lender invokes the power of ssis, Lander shall give a copy of a notice to Bormower In the manne provided In
paragraph 14, Lender shall publish the notice cf sale once a wesk for thres corsscutive wesks in & newepaper publshed In

Shelby County, Alsbasa, and thersupon shefl sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver 1o the purchaser Lander’'s
desd corveying the Property. Lander or ke designes may purchmes the Properly st any sals. Borrower covenants and
agress that the procseds of the sals shall be appliad In the following ordar: (a) o all expenses of the sals, Including, but not
i-nhdtn.mnm'hu;{b)hllm-aﬁdbyﬁmmwmmmhﬂnp«m
of perachs lsgally sntitied to &.

22. Release. Upon payment of all sums secured by this Security inatrument, Lender shall release this Security
Instrument without charge to Borrowsr. Borrowsr shall pay any recordation costs.

23. Walwrs. Borrower waives ali tights of homestead exemption in the Property and relinquishea all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty instrumant. K one or more riders are executed by Borrower and recorded togethar wah
this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and
supplement the covenanta and agreements of this Security Instrument as # the rider(s) were a part of this Security
Instrument. [Check spplicable box{ss)]

pryifiiy

__J Adjustable Rate Rider ﬂ::_, ] Condominium Rider 1-4 Family Ricder
Gradumied Payment Rider VT m Planned Unit Development Rider | Biweskly Payment Rider
D Balicon Rider : Rate improvement Rider __| Second Home Rider

(3 Others) [spacity) ;
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In this Security instrumant

and in any rider(s) executed by Borrower and recorded with it.
Winaases:

{Sead)
-Borrowes

Social Security Numbaer

(Seal)
-Borrower
Social Security Number

Form301 W80 (page 5 of5pages)

[Space Below Thia Line For Acincrivisdgment)




" STATE OF ALABAMA
~ COUNTY OF JEFFERSON

- On thls 10th day of July, 1998, I, the undersigned, a
.Notary Public in and for said county and in said state, hereby certify
that Henry E. Cash and wife, Leslie T. Cash, whose name(s) are signed
to the foregoing conveyance, and who are knmwn tc me, acknowledged
" before me that, being informed of the contents of the conveyance,
they executed the same veluntarily and as their act on the day the
same bears date.

.

leen under my hand and seal of office this the 10th

- day of July, 1998.

Notary Public

M‘; Cﬁﬁ”ﬁ*g E“ﬂ“ i m#” mab?‘f g 2001
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENTRIDERIsmadethis _10TH ~ geyof ALY, 1908

ax! s Incorporated o and shall be desrned 10 amend and suppierment the Deed of Thst or Security
iy given by the undersigned (ihe to secure Borrower's

_ ooverng the Property deectt 3 in he Sacurlly Instrument and ocated of:

%wmm:;ﬂmuu.mh_ rawcghrt;ed ms!'ri 1Dna"!hcﬂvanan 8

L, T

(mmmw.mnmnmd-pm?urgwmmm
e PO

vt Govalip
{tha "PUD". mmmm&fmnmuhhﬂmmmwm
owning or managing the common areas and tatiities of the PUD (the "Owners Association”) and the usss, benefits
ahd of Borrower's interest.

PUD COVENANTS. In adkiition o the covenants and agreamenis made in the Security Instrument,
Bomrower and Lander futher covenant and agroe as follows:

A. PUD Obligations. Bofmower shall porform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constiiuent Documents” are the: () Decleration; (W) articies of incerporation, trust instrument or
any equivalent document which crestes the Owners Associstion; and (W) any by-iaws or other ruies or reguiations
of the Owners Associstion. Borrower shall promplly pay, when dus, all dugs and assessments IMPoeed pursuant
to the Constiuent Documents.

B. Heserd ingpurence. 5o long as the Owners Association maintaing, with a generally accepted Insurwnce
camier, & "master” or “blanket” policy insuring the which Is satisiactory © Lender and which provides in-
surance covarage In the amounts, for the periods, againat the hazards Lender requires, inciuding fire and
hazards included within the term "sxtended coverage,” then:

(h Lencer waives the provision in Unilorm Covenant 2 for the manthly paymernt 1o Lender of the yeerly
premium Instefiments ior bazard insurance on the Property; and

(¥) Borrower's obligation under Unllorm Cavenait 5 t0 maintain hazard insurance coverage on the '
Froperty ié desmed satislied to the extert that the required ooverage is provided Dy the Owners Association DOiCy.

Borrower shall give Lender prompt notice of any lapes in required hazard iInmurance coverape provided by
the master or blanket policy.

in the event of a distribution of hazard Insurance proceeds in Beu of restoralion or repair foliowing a loss to
the Property, or to common aneas and faclities of the PUD, any procesds payabile to Borrower are hereby assig-
nad and shall be pakd to Lander. Lander shall apply the proceeds to the sums secursd by the Security instrument,
with any excess paid to Borrower.

C. Publlo Lishility insurance. Bormower shall take such actions as may be reasonable to insure that the
Ownars Agsocistion maintaing a public kebillty insurance policy acceptable in form, amount, and exient of
Soverage 10 Lender. '

D. Condemnation. The proceads of any award or clgim jor damages, direct or consequential, payabie to
Borrower In connection with any condemnation or other taking of all or any part of the Property or the common
areas and faciiities of the PUD, or for any conveyanoe in ilsu of condemnation, are horeby aseigned and shal be
paid to Lender. Such procesds shall be appiied by Lender to the sums secured by the Securlty instrument as
provided in Unlorm Covengnt 9.

E. Lender's Prior Consent.  Bormrowsr shall not, axcept after notice t0 Lender and with Lender's prior writ-
ten consent, either partilion or subdivide the Property or consent 10
_ () the sbandonmert or tarminstion of the PUD, except for abandonment or termination requined by law
intlunu-dlmmmhbyhnrmmuynrhthomﬂlmbynurl:hmubnur

{N) any amencdment 1o any provision of the "Constituent Documents™ i the provision Ie for the express
benelR of Lender;

, (¥) termination of professional management and assumgtion of sel-manegement of the Owners
Asgociation; or

(V) any action which would have the affect of rendering the publiic kabMty insurance coverage main-
tained by the Owners unacceptable 10 Lancier,

F. Remedies. ¥ does not paly PUD cues and assesaments when due, then Lander may pay them.
wmmmmwwmmmmmeMmmmmmmm
the Security Inetrurent. Unises Bormower anxd Lander agres 10 other tarme of paymert, theee amounts shall bear
immmmmmmdmmammmwwmmm.mnm.mwnnmm
to Borrower requesting payment. ‘ '
8Y SIGNING BELOW, Borrower and agrees to the terma and provisions contained in this PUD Rider.

sewy Lol J Qaoh,
S o= -, (Seal)

-sarrywer LINDLIB Y,
— “aieth) — R o

| Wtﬁmw&.ﬂ_ﬂiig_ —— {(Sed)
= Bofrawer

= arrg tedy
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