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o+ MORTGAGE

THIS MORTGAGE ("Security Instrument™ ) is given on SEPTEMBER 04 ., 1998

MARY DUKE, UW 53 unmarried woman,

("Bﬁr_ruwnr"}.'l'hi_s Security Instrumentis given 10 NORTH AMERICAN MORTGAGE COMPANY

&

'

which is arganized and existing under the laws of DELAWARE

address is 21883 AIRWAY DRIVE, SANTA ROSA, CA 95403
| ("Lender”). Rarrower owes Lender

FORTY SIX THOUSAND NINE HUNDRED AND 007100

Dollars (US. $ 46 900.00 ). This debt is evidenced by Borrower’s nate dated the sam

5371275-880

. Th:.:. gﬁiliﬂn' iF-

NC .

Cand whose

‘he principal sum of

: date as this Security

Inetrument {"Note”), which pravides for monthly paymenis, with the full debt, if not paid earher due and payablc on

OCTOBER Q1, 2028 This Security Instrument secures o Lender: {a) the o

:]mymcnt of the debt

cvidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; {(h} the payment of al)

other sums, with iaterest, advanced under paragraph 7 to protect the security of this Security

Instrument; and {c)

the performance of Borrower's covenants and apreements under this Security Instrument and the Note For this
purpise, Borrower does hicreby martgage, grant and convey to Lender and | .ender’s successors ant assigns, with power

of sale, the following deseribed property jocated in QHELBY

TME LEGAL DESCRIPTION |S ATTACHED HEREYO AS A SEPARATE
EXHIBIT AND 'S MADE A PART HEREOF .

which has the address of 45 MEADOW DRIVE, VI NCENT

Alabama 35178 (~Property Address”™ ).
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TO HHAVE AND TO HOLD this praperty unto Lender and ]ender’s successors and assigns, forever, together with
all the improvements now Or hereafter erected on the property, and all easements, appurtenances, ind fixtures now of
heroafter a part of the property. All replacements and additions shall also be covered by this Securii Instrument. All of
the foregoing is referred 1o in this Secunty Instrument as the " Property.”

RORROWER COVENANTS that Borrower is lawfully seieed of the estate hereby conveyed und has the right
morigage, prant and convey the Property and that the Property 5 unencumbered, except for cncurnbrances of record
Barrower warrants and will defend generally the mile 10 the Property against all claims and deminds, stubject Lo any
SN brances of record, :

THIS SECLURITY INSTRUMENT combines umform covenants for national use and non UM Irm covenants with
limited variations by jusisdiction 10 constitute a uniform scCUTLY Instrument covernng real property

UNIFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pro:nptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under The Nite.

7 Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Leader, Borrower shall
pay o l.ender on the day’ monthly payments are due ander the Note, until the Notc is paid in full, & sum ("I“undﬂ “Yfor
(a) yearly taxcs and assessments which may atiain priority over this Security Instrument as a lien on the Properiy, {h)
yearly leasehold pa}'ments Or gruund rentg on the Prupcrty. if any: (c) yearly hayzard of property 10 SUTANCe Premiumss,
(d) yearly flood insurance premiums, if any: {e) yearly mortgage mmsurance premiums, if any: and ') any sums payshle
by Borrower o l.ender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "lscrow ltems " [.ender may, at any time, collect and hold Funds 10 an amount nat
to exceed the maximum amount d lender for a fedtrully retated morigage loan may r::quir:: {fo- Borrower’™s escraw
account under the federal Real Fstate Settlement Procedures Act of 1074 as amended from 1ime: 1o time, 12 1507
Sectinn 2601 et seq. ("RIXSPA"), unless another Jaw that applies to the Funds scts a lesser amount, [f s0, l.ender may,
at any lime, collect and hold Yunds iy an amount not to exceed the lesser amount. [ender may estimate the amount of
1iunds duc on the basis of current data and reasonable estimates of expenditures of future [iscrow Itemsor Otherwise tn
accordance with applicable law,

The Funds shall be held in an institution whose deposits sre insured by a federal agency, instrimentality, or entity
(including @ender, if Lender i such an institution) or in any [Federal Home [Loan Bank. [.ender shal apply the [funds o
pay the Lscrow ltiems [ender may not charge Borrower for holding and applying the Funds, arnually analyzing the
cserow accotnt. or verifying the Hserow ltems, unless Lender pays Borrower intefest on the Funds and applicable law
permits Lender to make such a charge. However, Lender,may require Borrower 10 pay a onc ume charge for an
ndependent real estate 1ax reporting service used by Leader in codnection with this loan, unless appticable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be requnred 1o
pay Borrower any interest or earnings on the Funds, Borrawer and Lender may agree in wriung, bowewver, lhat inlerest
shall bu paid on the Funds. F.ender shall give to Borrower. without charge, an annual accounting o” the Funds, showing
cradits and dobits to the I'unds and the purpose for which each debit 1o the Funds was made. The unds are pledged as
additional secunty for all sums sccured by thas Secunity Instrument.

[f the Funds held by Lender exceed the amounts permitied to be held by applicable law, l.enlder shall account to
Borrower for 1he excess Funds in accordance with the requirements of applicable law . If the amount of the 'unds held
by lender at any time is not sufficient 10 pay the Feerow [tems when due, I.ender may so notify Borrower (n writing,
and. in such case Borrower shall pay to [ .ender the smount necessary to make up the deficiency. Forrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

LIpon payment in full of all sums secured by this Security Instrument, [ .ender shall prompily refund 10 Borrower
any funds held by Lender. lf, under paragraph 21, lender shall acquire or scll the Property, [.ender, prior o the
acquisition or sale of the Property, shall apply any Funds held by l.ender at the time of acquisitton or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unléss applicable law provides otherwise, all payments recetved by lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 interest due: fourth, to principal due; and last, to any lale churges duc urnider the Note

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilion; attributable to the
Property which may attain priorily over this Security Insirument, and teaschold payments Or around rents, 1if any
Rorrower shall pay these obligations in the manner provided in paragraph 2, or (f not paid 1n thi: manner, Borrower
shall pay them on time directly 16 the person owed payment, Barrower shall promptly furmish 1o Lender all notices of
amounts o be paid under this paragraph. If Borrower mzkes these payments directly, Borrower stall promptly furnish
1o | .ender receipts evidencing the ppyments.

Borrower shall promptly discharge zny lien which has prionity over this Security Instrument unless Barrower: {2}
aprees in writing to the peyment of the obhigation sccured by the lien in a manner acceptable to Liader; (b) contests o
good faith the hen by, or defends apains| enforcement of the lien 1n, legal proceedings which in the I enders aopmion
i aperale to prevent the enforcement of the lient or (¢) secures from the holder of the lien an agrezment sansfactory 1o

[ ender subordinating the licn to this Security [nstrument. [f Lender determines that any part of the Property 6 subpec
(o a lien which may atlain priority over this Sccurity Instrument, |.ender may give Borrower a naue identifying the
liep., Borrower shall satisfy the licn of take one or more af the actions set forth abave within 10 days of the giving of

novtice . .
. J)*’? !/fr" -
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5 Hazard or Properly Insurance, Borrower shall keep the improvemuonts now exisling of ereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverape™ ar<d any other hazards,
inctuding “toods or floading, Tor which ender requires insurance. This (nsurance shall be maintained 1n the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be (hosen by Borrower

stbject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower faila 10 maintait, coverape described
above, Lender may. at Lender's option, abtain coverage to protect [ender’s nghts in the Property in accordance with
" paragraph 1. | |

All insurance policies and renewals shall be acceplable to Lender and shall include a standird mortgage clause,
| ender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal promptly give fo
1 .cnder all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce 1a the
insurance careier and Lender. {.ender may make proof of loss it not made promptly by Borrower,

[Injess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to "estoration of repatr
of the Pronerty damaged, 1f the reStOFaTion Or repair is cconamically feasible and Lender's security 13 not lessened I the
restoration or repair is not economically feasible or [ ender's security would be lessened, the imsuratce procecds ghall he
applied 1o the cums secured by this Security lastrument, whether or not then due, with any excess daid {0 Borrower. (1
Rorrower abandons the Property. or doos not answer within 30 days a notice from Lender that the Insurance carner has
offered o seitle a claym, then Lender may collect the insurance pruucndﬁ- I .ender may use the procecds o renair or
restare the Property or 1o piay sums secured by this Security [nstrument. whether or not then due. The 30-day period wiil
hegin when the notice 16 g.ven.

Uinless [L.ender and Borrower ofherwise agees in writing, any applicathion of proceeds to princigil shall not exlend or
postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amo int 0! the paymenis,
I under paragraph 21 the Property 15 acquired by lender, Borrower's right to any insurance policies and procecds
resulting from damage 1o the Property prior to the acquisition shall pass to [ ender 10 the extent of the sums secured by
this Secunty Instrument immediately prior to the acquisiion. |

6. Qccupancy, Preservation, Maintenance and Protcction of the Property; Borrower's Loan Application,
[ easeholds. Rorrower shall occupy, estublish, and use the Property as Borrower's principal residence within sy days
.f1er the execution of this Security [nstrument and shall continuc 1o occupy the Property as Borrower’s princpal
residence for a1 least one year after the date of occupancy, unless Lender otherwisc agrees mm writiny? which consent shall
not be unreasonably withheld, or unless extenuating cifcUMSAnNCes exist which are beyond Barrower’s control. Borrower
<hall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit wiste on the Property.
Rorrower shall be (n default 1f any forfeiture acton or prmfbcding, whether civil or ¢riminal, s bigun that 1n l.ender's
saod faith judgment could result in forferture of the Propersty ur otherwise materially impair the lien created by this
Secority Instrument or .ender's security interest Borrower may cure such a default and reinstate, as provided
paragraph 18, by causing the activn ar proceeding to bt dismissed with a ruling that, in ender’s good faith
determination, precludes forfeiture of the Rorrower's interest in the I'roperty or other material inipairment of the hen
created by this Security Instrument or I cnder's security interest. Borrower shall also be 1n default if Boarrower, during :
the loan application process, gave materially false or inaccurate information or statements to lender {or faled 10
provide Lender wath any material information) in connection with the loan evidenced by the Notz, including, but not
limited 10, representalions coNCErning Borrower's occupancy af the Property as a principal resicence, If this Security
[nstrument 15 00 a Jeaschold, Borrower shail comply with all the provisions of the lcase. if Borrow:zr acqunres fee title 10
the Property, the leaschold and ‘he fee title shall not merge unless Lender agrees to the merger N WHilLng.

7 Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covepants and agréements
contained in this Security lastrument, or there 15 a legal proceeding that may significantly affect _ender's rights in the
Properly (such as a procecsding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or
cegulations), then [ender may do and pay for whalever is necessary to protect the value of the I 1operzy and l.ender’s
rights in the Property. 1 ender's actions may include paying any sums secured by a lien which has prionty over this
Qecurily lostrument, appeanng (n court, paying reasonable attorneys’ fees and entering on the Progeeriy W make repairs. *
Although [ender may take action under this paragraph 7, [.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additibnal debt of Borrower secored by this
Seeurity Instrument Unless Borrower and l.ender agree to other terms of payment, these amounits shall bear interest
From the date of disbursement at the Note rate and shall be payable, with interest, upon notice from | .ender 1o Borrower
requesting payment.

8 Mortgage Insurance. If J.ender required mMOrtgage MsUraNce as a condition of making th2 loan secured by flns
Security Inatrument, Borrower shall pay the premiums required to maintain the mortgage insuran:: in cffect. if, for any
reason, the mMortgage insurance caverage required by [.ender lapscs or ceases to be in effect, Barrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgape iNsSUrance previottly in cffect, at a cost

\ auhstantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurcr spproved by [ ender 1§ substantially ecquivalent mortgage insurance coVerage 1s nat avaslable,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortguge msurance premium heing
paid by Borrower when the msurance coverage lapsed or ceased to be in effect. Lender will accep: use and retain thesc
payments as a loss reserve in lieu of mortgage insurance. Loss réserve paymenis may nRu longer be required,
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at the opuon of Lender, if mortgage insurance coverage {in the amount and for the period that I ender requiros)
provided by an insurer spproved by [L.ender again becomes available and is obtained. Borrower shal pay the premiums
required T mamtain mortgage insurance in effect, or 1o provide a loss reserve, untit the requirement for mortgape
reurance cads in accordance with any writien agreement belween Rorrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasanable enteies upan and inspections of the Property. | ender ghall
give Borrower aotice sl the time of or prior to an inspeclion specifying reasonable cause for the inspucuon

10 Condemnation. The procecds of any award or claim for damages, direct or consequential in connechon with
any condemnauon or other taking of any part of the Property, or for conveyance in licu of condernnation, are hereby
asst pned and shall be paid 1 [ender.

In the cvent of a totsl taking of the Property, the proceeds shall be applicd to the sums sectred by this Securiny
[nstriument, whether or ot then duc, with any excess pﬂid"tn Borrower. In the cvent of a partal takarg of the Praperty 1o
which the fair market value ol the Property immediately before the taking 1s equal to Or greater than the amount of the
sume secured by this Security Instrument immediately before 1he taking, unless Borrower and lecder otherwise agroe
in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds muluplicd hy
the foltowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the farr
market value of the Property immediately before the taking Any balance shall be paid to Borrowizr. In the event ab a
partial 1mking of the Property in which the fair market value of the Property immediately before 1re taking 13 less than
Lhe amount of the sums secured immediately before the wking, unless Borrower and [.ender otheriiase agres 1n wrihing
or unless applicable law olhcrwise provides, the proceeds shall be applied o the sums secured by this Securnty
[nstrument whether or 0ot the sums are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers Lo
make an award or setile a claam for damages, Rorrawer fails to respond to Lender within 30 dirs after the date the
notice 1§ given, Lender 1s authori zed 10 cotlect and apply the proceeds, at 1ts option, e¢ither (0 restor: tion or repair of the
Praperty Or 10 the sums securcd by this Security Instrument, whether or not then due,

(nless |ender and Borrower otherwise agree in writing, any application of proceeds to principsl shail not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the t me for payment or
modification of amortization of the sums secured by this Security Instrument granted hy V.ende® 1o any suceessar in
Cnterect of Borrower shall not aperate to release the liabiljty of the original Borrawer or Boriower’s successots 1n
nterest. Lender shall not be required to commence procecdings’against any SUCCESSOr in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured hy this Security Instrumiznt by roason of any
demand made by the original Borrower or RBarrower's successars in interest. Any forbearance by ender 1N excroising
any right or remedy shall not he a watver nf or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. [he covenints snd agrecments
of this Sceurity Ipstrument shall bind and benefit the successors and assigns of Lender and Borrower, subpet 10 the
pr(nfi:;i:m:; of paragraph 17 H(lrrnwcr'fi covenants and 4precments shall be juil‘it and several. An}' Rizrrower w0 CO Siy;z‘l,ﬂ.
this Sccurity Instrument but does not execuic the Note: {a)} is cosigning this Security Instrumert only to morigage,
grant and convey that Rorrower's interest in the Property under the lerms of this Security Inctruoment; (b} 18 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that [.:nder and any other
Rorrower may agree to oxtend, modify, forbear or make any accommadations with regard to the 1urms of this Security
Tastrument or the Note without that Borrower’'s consent.

13 Loan Charges, If the loan secured by this Security Instrument is subject (0 1 law whiclt sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges coliecied (r to be collected 1N
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be re:Juced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b} any sums aiready collected from Borrower which
cxcecded permitted limits will be refunded 10 Borrower. .ender may choose o make this rel"ind by reducing the
principal nwed under the Note or by making a direcl payment 10! Bosrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by dehivering (1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to [.ender shall be given hy
first class mail to lendes’s address stated herein or any other address Lender designates by notce to Borrower. Any
aotice provided for in this Security Instrument <hall be deemed 10 have been given ta Borrower or Lender when given
as provided in this paragraph.

15 Governing Law; Sevcrability. This Security Instrument shal: be governced by federal lew and the law of the
+ jurisdiction in which the Property 1s tocated. In the evenT that any provision or clause of this Secur 1y [astrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lstriment ar the Note
which can be given effecr without the conflicting provision. [0 this end the provisions of this Sesinty Insirument and
thg Note are declared to be severable.

Farm 3001 9790
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16. Rorrower's Copy. Borrower shatl be given une conformed copy of the Note and of this Security Instrument,

17 TYransfer of the Property or a Bencficial Iniercst in Borrower, If all or any part of the Property ot asny
Carerest in it is sold or trapsferred {or if a heneficial interest in Borrower is sold or transferred and Borrower 1s not a
natursl person} without | ender's prior written consent, 1 ender may, at its option, require immeodiale payment un full of
11 sums sccured by this Security Instrument. However, this option shall not be excretsed by lender 1if exercise 15
prohibited by federal law as of the date of this Security Instrument.

[f | ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a petiad
of not Tess than 30 days from the date the notice is dolivered ar mailed within which Borrower must Say all sums secured
by Lhis Security instrument. If Borrower fails to pay these sums prior to the expiration of this periacl. [.ender may 1invoke
any remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Rarrower’s Right to Reinstate. If Borrower meels certamn conditions, Borrower shall Five the right to have
enforcement of this Sucurity Instrument discontinued at any time prior 1o the earlier oft (a) § days {or such other pertod

as applicable law may specify for reinstatement) before sale of the Properly pursuant 10 sy pOwWor of sale contained 1n

this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument Those: conditions are that,
Borrower: {a) pays [ender all sums which then would be due under this Security Instrument ar d the Note as if no

acceleration had occurred; (b} cures any default of any other covenants or agreements, (¢) pays all sxpenses incurred i

cuforcing this Scuurity Instrument, inctuding, but not 1imited 10, reasonable attorneys’ fees, and {d) takes such B8CTOn as

[ ender may reasonsbly require 10 assure that the licn of this Security Instrument, [ender’s rightsin the Property and

Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinatatemen

oy Borrower, this Security Instrumentand the obligations secured hereby shall remarn Tully effective as if no acccicration

had occurred. However, this right 1o reinstate shall not apply 1n the case of acceleration under paragriph 17

19 Sale of Note: Change of Loan Servicer. 'he Note or a partial interest in the Note (together with this Securnty
Instrument) may be sold one or mofre times without prior nouce 1o Borrower. A sale may result in o change in the entity
(known as the T oan Servicer”) that collects muonthly payments due under the Note and 1his Sceur Uy Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is ; change of the lLoan
Gervicer. Borrower will be given wrillen nolice of the change in accordance with paragraph 14 abov - and applicable law,
The notice will state the name and address of the new Loan Qervicer and the address to which payments should be made
The notice witl also conlan any other information required by applicable law, .

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, iitorage, or releasc of
a0y Hazardous Substances on or in the Property. Barrower $hall got do, nor allow anyone else 1o 3o, anything affecung
the Property that is in violation of any Environmental Law. The preceding two sentences shall not 3pply 10 the presence,
ust, of storsge on the Property of small quantities of Hazardous Substances that are generally recagnized 10 be
apprapriate 10 normal residential uses and to maintenance of the Property.

Rorrower shall promptly give | ender written notice of any investupgation, claim, demand, law:itt ar other action by
any goveramental or regulatory agency oOf private party involving the Property ané any lazirdous Substance o
tinvironmental Law of which Burrower has actual knowledge. [f Barrower learns, or is notified by iny governmental or
regulatory authornty, that any removal or other remediation of any Hazardous Substance affezuing the Propurty is
necessary, Borrower shatl promptly take all necessary remedial actions in accordance with LEavironmental Law

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or qazardous substandes
hy invironmental Paw and the foltowing substances: gasaline, kerosene, other flammable or 1oxic petraleum procucts,
oxic pesticides and herbicides. volatile solvents, materials conlaining asbestos or formaldel 7de, and radioactive
materials, As used in this paragraph 20, "nvironmental Law ™ means federal laws and laws of the  risdiction where the
Property is located that relate w health, safety or environmental protection

NOYN LUINTFORM COVENANTS. Rorrower and | .ender further covenant and apres as follows:

71 Acceteration: Remedics. Lender shall give notice to Rorrower prior to acctleration following
Rorrower’s breach of any covenant or agreement in this Security Instrument{but not g110r 10 acceleration
under paragraph 17 unless applicable law provides aotherwige). The notice shall specify: (a? the default; {b) the
action required to cure the default: (¢) a date, not less than 30 days from the date the notice 1s given to
Rorrower, by which the defauit must be cured; and (d) that failure tacure the default o0 or befare the dale
specified in the notice may result in zeceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after wceleration and the
right to bring a court action to assert the non-existence of a default or any other deferse of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security histrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.

" -

*  Lender shall be entitled to collect all expenses incurred in pursuing the remedses provided in this paragraph
21. including, but not limited to, reasonable attorneys’ fces and costs of title cvidence.

If lLender invokes the power of sale, l.ender shall give a copy of a notice (O Rorrawer in the manner

prov ided in paragraph 14 Lender shatl publish the notice of sale once a weck for three consecutive weeks N A
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h

ncwspaper published in SHELBY County. Alabama, and thereupon shall scll the
Property to the highest bidder at public auction at the front door of the County Courthousse of this County.
[.ender shall deliver 1o the purchaser Lender’s deed conveying the Property. lender oy its designee may
purchase the Property at any salc. Borrower covenants and agrees that the proceeds ol the salc shall be

applied in the following order: {a) to all cxpenses of the sale, including, bat not limited to, reasonable
attorneys’ _fcns; (b) ta all sums secured by this Security Instrument; and (c) any excess 1o the person ar

persons legally cntitlted (O (L.

22, Release. Upon payment of a1l sums secured by this Security Instrument, Lender shall release this Secunty
[nstrument to Borrower. Borrower shall pay any recordat.on costs. Lender may charge Borrower a fec tor releasing this
Security Instrument, but only if the fee is paid o a third party for services rendered and the ¢harging of the fec s
permitied under applicable law. - | | a

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relireguishes all rights ol
curicsy snd dawer in the Property. '

3

24. Riders to this Sceority Instrument. If one or more riders are execcuted hy Borrower and recorded together
with this Security Instrument, the covenants and apreements of each such rider shall be incarpo-ated into and shall

amend and- supplement the covenanls and agreements of this Security lnstrument as if the rider(s) were a part of this
Secunty Instrument. [(Check applicable box{es)]

J Adjustable Rate Rider | Condominium Rider [::] 1-4 Yamily tider
____] (raduated Payment Ruder Planned Unit Development Rider 1 Biweekly Pament Rider
| Ralloon Rider E___ Rate Improvement Rider | Second Horre Rider
] V_.A. Rider Other(s) lspecify]
!

¥

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contarned in this Socury
Instrument and in any rider(s) executed by Borrawer and recorded with it

Witnesses; N -
(ool 2 ) - <
ey e e el
MARY DUKE? rrawer
| o B | B {Scal)
_ _ — Uw -Pinrrawer
) (Scal) L ) - {Scal)
"BU]’I{}WEI -Borrower
ey - - | n ¢
STATE OF ALABAMA, SHELBY - County ss:
. ) t l'
On this Ath day of September, 1998 . 1. the undersigned authority

_a Notary Public 1n and for said county and in said stale, hereby coertify that
MARY DUKE , UW

_whose name(s) 18
foregoing conveyance, and who 1s xnown to me, acknowledged behore me tha

signed to the
informed of the

contents nf the conveyance, s he executed the same voluntanly snd b d on the day the
same bedrs date, ‘
(Jiven under my hand and seal of offtccthis 4th day of Septefiber
._ - »
My Commaission Iixpiras: - p% e ’
0/16/2000 Notary PuRlich N\

This instrument was prepared dy
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5371275-860
LEGAL DESCRIPTION

IME LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF . |

Lot 1?,_Bldck 2, of the Pine Hills Subdivision in Vincent, Alabama, as shown by “map

recorded in Map Book 4, at Page 45, in the Office of the Probate Judge, Shelby -
County, Alabama, - ‘

Situated in Shelby County, Alabama,

" —a

cnoh & 1938-36047
05/ 15/ 1998-36047

i6:53 A CERTIFIED

GHELEY COUNTY JUDGE OF PROBATE
807 CRM 33.80
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