STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE 4% 09 0% 5

. THIS MORTGAGE. made and ehiersd isio on SEPTEMBER 1, 1998, by and becween CARL HENRY MUDD, JR. AND WIFE, JOYCE ANN MUDD (heretnafee
relerred 1o ny "Mongagor”. whether anc of more) and the APCO EMPLOYEES CREDIT UNION (hereinaficr referred 1o as “Mongegee™), whose address 15 1608 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 10 securr the indebiedness of CARL HENRY MUDD, JR. AND JOYCE ANN MUDD (hereinafier referred 1o

a4 “Borrower”, whether one or more) 1o Morigages. / 55
‘V/fag8-a5930

03350 PM CERTIFIED
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|

|

| WHEREAS, mid Borrower, is justy tndebeed 10 Mongagee in the amaoun WRARALEvances heremafter provided. in the lawful money of
n{: United States, which indebtedness is svidenced by a Promissory Now of even dsie he gigich bearsiigBlist as provided therein and which 15 payable 1n accordance
|

th its termy, with the entire Debt, if not sooner paid, due and payalbiie on , 2028,

NOW THEREFORE, in consideration of the premises and of sakl indebtedness and in order to secure prompt payment of tie same according t the wrns and
st pulations consuned 1n said Promissory Nate and any and all extensions and renewals thereof, or of any parnt thereof, and any other amounts that the Mortgagee ut it
sUCCessurs Of assigns may agvance (o the Borrower or Mongagor befare the paymientin full of said Mortgage indebtedness. and any additional interest that may become due
on any such cxiensions, renewals and sdvances or any part thereof (the aggregsie amount of such debt, including any extensions, renewals, advances and interest due thereon,
is hereinafter coblectively called “Debt") and compliance with sil tw stipulations herein contained, the Morgagor does hereby grant, bargain, seil and convey unto the
Morigagee, the real estate descnbed as (ollows:

LOT 31, ACCORDING TO THE SURVEY OF THE WILLOW RIDGE ADDITION TO INDIAN SPRINGS, AS RECORDED IN MAP BOOK 7, PAGE 76, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

¢CARL HENRY MUDD, JR. IS ONE AND THE SAME AGS CARL H. MUDD, JR.
Source of Tide: BOOK 5, PAGE 687

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with ail the improvements now of heresfier erected on
the real estate and &l1 easements. rights. privileges. [enements, appurtenances, renis, royaltics, mineral, oil and gas rights, waler, water rights and water sicck and all Namres
new or hereafter artached to the same real estate, all of which, incheding replacements and additions thereto shall be deemed to be and remain & part of the real estawe covered
by this Mortgage; and a)l of the foregoing are hereinafier referred (o as "Real Estate” and shall be conveyed by this Mongage. -

The Mongagar covenants with the Mongagee that the Mortgagor is lawfully seized in fee simple of the Real Esate and has a good right to setl and convey the Real
Estate as aforesaid; that the Rea) Estate is free of all encumbrances, excepe as smifd herein. and the Mongagor wiil warmant and forever defend the tile to the Real Estaie
unto the Mongagee against the lawful claims of &l persons, except as otierwise herein provided.

For the purpose of securing the peyment of the Debt, the Mongagor agrees 1o {1} pay prompty when due all 1axes, assessments, charges, fines and other hens
which may atiain priority over this Mongage (hereimafier jointly called *Liens”), when imposed iegally upon the Real Estaie and if defaulr 15 mads in the payment of the Lens,
ar any pan thereof, the Mortgagee, 8t its option, may pay the same; (2} keep ihe Real Estare continucusly insured, in such manper and by such compames ns may b
sutisfactory to the Mongagee: against Joss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standarg extended coverage
endorsements, with ioss, if any, payable 1o the Mortgagee, as ils interést may appear; such insurance (o be in an amouns sufficient 10 cover the Debt. The ongual inrurance
policy. and all replacements therefor, shall be delivered to and held by the Mongagee until the Debt is paid in full. The oniginal insurance pohicy and all replacements the refor
must provide that they may not be canceled without the insurer giving &t least ten days prior wnizen notice of such cancellanon the Morigagee. The Morngagor hereby
ansigns and pledges 1o the Mongagee, as further secunity for the piyment of the Debt, each and every policy of hazand insurance now or bereafter in effect which insures
sind iMprovements, or any pan thereof, together with all the right, utle and interest of the Mortgagor in and 1o each and every such policy, inchuding but nor ltrmuted o all
of the Morntgagor's right, title and interest in and © any premiums paxd on such kazard insurance, including all rights 1o remamed premiums. 1f the Morgagor faus w keep
the Real Esute insured as specifiad above then, at the slection of the Morgagee and without NOLCE Lo any person, the Mongagee may declare the entire Debr due and payabie
and this Morngage subject to foreciosure, and this Mongage may be foreciosed as hereimafter pravided; and, regardless of whether the Mongagee declares the evtre Detx
due and payable. the Mortgagee may, but shall not be obligated o, insure the Rea) Estate for its full insurable value {or for such lesser amount as the Mongagee may wish)
aganst such nsks of loss, for its awn bepefit the proceecs from such insurance {kess cost of collecting same), if coliected, to be credited ngainst the Debe, or. at the electon
of the Mortgagee. such procecds may be used in repairing or reconstructing the improvements located on the Rezl Estate. All amounts spent by the Morigagee for insuranck
or for e payment of Liens shall become a debt due by the Borrower and Morngagor o the Morgagee and at once payable without demand upon of notice 1o the Bormowes
or Mongagor. and shail be secured by the lien of this Morigage, and shall bear interest from the date of payment by the Momgagee unul paxd at the ruic of interest provded
for in the Promissory Note. The Borrower and Mortgagor agrees (o pay promptly when duc the principal and interest of the Det and keep and perform every other covenam

anid agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Marngagor hereby assigns and pledges to the Morigagee. the following described property rghis, clauns, nents,
profits. issues and revenues: (1) All rents. profits, issues, and revenues of the Real Estste from time to time sccruing, whether under leases or IENANCKES Now cxishng or
heresfter created, reserving to the Mongagor, so long as the Mortgagor i pot in default hereunder, the right 10 receive and remin such rents, profits, wssues and revetmes.
(1 Al judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the mking of the Real Esmie, or any pan thereof, under
iz power of erunent domain, or for any damsage (whether caused by such tking or otherwise) to te Real Estte, or any pan thereof. or w any nghts appunenan the retn,
:‘n:ludmg any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of cminent domawn, shall be paid o0 the Morngagee, The Mortgagee is hereby suthonzed on behalf of and in the name of the Mortgagor 10 execute and deliver vald
scquittances for, or appeal from, any such judgments or awands. The Morigagee may apply all such sums received, ot any part thereof, after the payment of sll the
Mortgagee's expenses incurred in connection with any proceeding or ransaction described in this subparsgraph 2, inchuding coun costs and wnorney's fees, on the Debe in
such manner as the Morngagee elects, or, at the Mortgagee's option, the gnlire AMOUNL OT iy pant thereof so received may be released or may be used o rebuid, repar or
restore any of all of the improvements Jocated on the Real Esoare.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Nowe of even datc herewith. Morigagor agrees thai, in
tre event that any provision or clause of this Mongage or the Promissory Nose conflicts with applicable law, such conflict shall not affect any other provisions of this Mongage
cr the Promissory Note which can be given effect. t is sgreed that the provisions of the Morygage and te Promissory Note are severable and that, if one or more of the
[rovisions contained in this Morigage or in the Promissory Note shall for any reason be held (o be invaiid, dlegal, or tinenforceable in any respect, ach invalidity, dlegalicy,
<ir unenforceability shail not affect any other provision hereol: this Morgage shatl be construed as if such ipvalid. illeeal or unenforcesble provizion has never been contatned
Herein. IF ensctment or expiration of applicable laws has the effect of rendenng any provision of the Promissory Nowe or this Mortgage unenforceable according o its terms,
Mortgagee. at its option, may require the immediate payment in full of sll sums :lmcumd by this mongsge and may invoke any remedies permitted hercunder.

The Morigagor agrees o keep the Real Estate and all improvements locaied thereon iy good repair and further agrees not o Commit wasie of peril ITPAIMMERE of
cererioration of the Real Estate. and at all times 10 mainmin such improvements in a5 good condition as they are, reasonable woar and tear exceptad. :

If all ot any part of the Real Estate or Any inmrest therein is sold or transferred by Mongager without Morigagee's prior written conzenit, excluding (&) the creanon
of a lien or encumbrance subordinate 1o this Morgage (b) the creation of a purchase money securiyy interest for bousehold appliances (c) the transfer by devise, descent or
ty operstion of law upon the death of & joint ienant or () the grant of any leasehold tnterest of three years or less pot containing an option to purchase. Momgagee may, af
Mongagee's option, daciare all of the sums secured by this Morigage to be immadiaiely due and payable. Mongages shall have waived such option w acceterate if, pnor
tp the sale or transfer, Mongagee and the person w whom the Real Estate it 10 be sold or transferred reach agreement in writing that the credit of such person i tansfactory
tb Morigagee and that the interest payabie on the sums secured by this Mortgage shall be at such rate ps Morgagee shall request.

! The Morngagor agrees that no dalay or failure of the Mortgagee o exercise any option to declare the Debt due and paysble shall be deemed 2 wiaiver of the
Mortgagee's right to exercise such option, either a3 L0 any past or present default, and it is agreed that no terms or conditions contauned in this Morgage shall be wiived
wiered or changed except by & written mstrument signed by the Morgagor and agoed on behalf of the Mortgagee by one of its duly suthorized represeniatives.

After default on the part of the Borrower or Mongagor, the Mongagee, upon bl filed or other proper legai procesdings beung commenced for the foreclosure of
this Mortguge. shall be entitled o the Appointment by any competent count, withoul notice to any party. of a receiver for the rens, issues and profits of the Real Esaie, wid
jkwer w icase and conirel the Real Estate, and with such other powers as may be deemed necessary.




GEoEOOG

_ Upon request of Borrower (separately or severally, if more than ope), Mongages, at Mongagee's option prior to release of this Morigage, may make fuluresdvances
i Borrower (separately or severslly. if more than one). Such future advances. with interest thereon, shall be secured by this Mortgage when evidenced by promissory nosts
sjating thas sait notes arc received hercbry,

. UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debi inchudes the indebiedness evidenced by the Promissory Note hereinabove referred
1 and any or al! extensions and renewals thereof and advances and any inlerest due on such extensions, renewsls and advances) and all other indebwedness secuned hereby
aud reimburies the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and futfills all of mongager's
gbligations under this Mongage. this conveyance shall be null and voud. Butsf: (1} any warranty of representation made in this Momgage is bresched or proves falwe n
sy material reapect; (2) defsult is made in the due performance of Any COVERant or &greement of the Mongagor under this Mortgage; (3} default 15 made i the paymen

+ the Morgagee of any sum paid by the Mortgagee under the authonty of any provision of this Mongage; (4) the Debt, ar any pan thereof. remains unpaxd st Aty
() the interest of the Mortgagee in twe Real Estate becomes endangered by reason of the enforcement of any prior fien or encumbrance; (6) any statement of hen 1s fied

gainst the Real Estate, of any part thereof, under the statutes of Alabama relsting to the liens of mechanics and materialmen {withour regand to the exiStence or pome Xisteace

f the debi or the lien on which such statement is bases; (7) any law is passed imposing or suthorizing the imposition of any spec:fic mx upen this morigage or the Delw
dr permirting or authotizing the deduction of any such tx from the principai or mnmerest of the Debt, or by virtue of which any taz lien or sasessment upon the Real Estue
shall be chargeable aguinst the owner of this Mortgage. (3} any of the stipulations contined in this Mortgage is declared invalid or moperative by any court of compewa
junsdiction; (9} Borrawer or Mortgagor or any of them {a) shall apply for or consent to the appointment of a receiver, trustee or liquidaior thereof of the Rea! Estare o1
of all or a substantiat past of such Borrower's ar Murtgagor's assets. (b) be adjudicated » bankrupt or insolvent of file a voluntary petition in bankrupy, (¢} faal, or admut
in writing such Borrower's of Martgagor's inability, generally to pay such Borrower's or Morigagor's debts as they come due, {d} make a genernl assignment for the benefit
af creditors, () file a petition or an answer secking reorganization or &n arrangement with creditors or king advantage of any insolvency law, (f) file an answer adrmaimng
the matsrial silegations of, or consent lo, or default in answering a petition filed againyt such Borrower or Mongagor in any banknipicy, renrganizing. or insolvency
proceedings; or (g} an order for relief or other judgment or decree shall be entered by amy cour of competem jurisdiction, spproving a petition secking liquidation or
feorganization of the Borrower or Mongagor, or any of them, if more than one. or appointing s receiver, trustee or liquidator of any Borrower or Morigagor or of the Real
Eswate or of atl or a substantial pan of the azsets of any Borrower or Mortgagor,; then, upon the happening of any one or more of sasd events, st the option of the Morgagee,
the unpaid balance of the Debt shall 31 once become due and payable and this Morigage shatl be subject 1o foreclosure and may be foreclosed as now proviied by law in cese
af pasi-due mongages: and the Mongagee shall be 2uthorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publicaton
dnce  week for three cansecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door
af said county &1 public outery, to the highest bidder for cash and 10 apply the proceeds of said ssle as follows: firy, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morngage. including a reasorablc agomey's fee, sccond, to the payment of any amounts that have been spent, or thaf il may then be
necessafy {0 spend, n paying insurance premiums, liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt and inmerest
tsereon. whether the same shall or shall pot have fully matured a1 the date of said sale, but no interest shall be coliected beyond the day of sale and any uncamed interest shall
be credited to the Borrower: and fourth, the balance, if any, 1o be paid o the party or parties appearing of record at the owner of the Real Estate at the time of wale, alter
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any Saic had under the terms of this Mortgage and may purchas
tw Resl Eswte if the highest bidder thereof. At the foreclosure sale the Real may be offered for sale and sold a5 a whole without first offering i in sny other manner
ur may be offered for sale and sold in any other manner the Morgagee may elect, Borrower and Mortgagor agrees to pay all costs, including reasonable aromey s fees,
incurred by the Momgagee in collecting or securing or anempting to collect or secure the Debt, or any part thereof, or in defending or sttempting to defend the prionry of
tis Mortgage against any lien or encumbrance on the Real Estate, unless this Mongage is herein expressly made subject to any such lien or encumbrance: and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virue of the decree of any cournt of competend junsdiction. The full amous
of such costs incurred by the Morgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any such sales shall be under no obligabon W
se¢ o the proper application of the purchase money. In the event of 3 sale hereunder, the Mongigee, or the owner of the Debt and Morgage. or sucboneer, shall exccuke
to the purchaser for and in the name of the Mortgagor a deed 1o the Real Estace.

Mortgagor waives all rights of homestead exemprion in the Real Estate and relinquishes all nghts of curtesy and dower 1n the Real Estate.

Piuzal or singuiar words used herein 10 designate the undersigned shall be constraed to refer to the maker or makers of this Mongage. whether ane or mare naturel
persons. AlS cavenants and agreements herein made by the undersigned shalt bind the heirs, personal representatives, successors and assigns of the undersigned, and ¢very
aption, right and privilege herein reserved or secured to the Mortgagee, shall mure 1 the benefit of the Mongages's miccessors anl assigns.

Mortgagor agrees that all of the provisions printed above are agreed o and accepted by Morigagor and constiute valid and enforceable provisions of this Maorngage.
IN WITNESS WHEREOF, the undersigned Morntgagor has executed this instrument on SEPTEMBER 1, 1998.

CARL HENRY MUDD,

)

STATE OF ALABAMA
COUNTY OF SHELBY

L, the undersigned suthority, a Notary Public, in and for ssid County n said State, hereby cenify that CARL HENRY MUDD, IR. AND WIFE, JOYCE ANN MUDD
whose name(s) is (are) signed to the foregoing conveyance, and who is (are) known o me, acknowledged before me on this day dhat. being informed of the contents of My
conveyance, (s)he (they) executsd the same voluntarily on the date the same bears date. Given under my hand and official seal on SEPTEMBER 1, 1998,

My commission expires: ' N\
Qf§~ JLTfrlﬁbfjt

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 lsverness Center Parkway, Suite 210, Birmingham, AL 33242

WOTE TO CLERK OF COURT: Mongagee cerifies that if at any point this morigagee is assigned 10 a non-tax exempt holder that such Holder will comply with Alsbama
(Fode 40-22-2(5)(1973).
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