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~ provided, however, that where the property which is the subject of this Agreement is :uhjr.#i Lo an equity or right or rcd:l:npiiﬂn.

- such redemptive right shall be superior to this Agreement, said Agreement being made specificatly under and subject to apy right
- of redemption.

T ey T
Agreement for Deed

THIS AGREEMENT, made the _dth — dayof ___June _ .19, 85

by and between GOLDOME CREDIT CORPORATION, a Delaware Corporation. hereinafier calied ~Seller™, and

id herewnafter c:lh:ﬂ “"Buyers ™
WITNESSETH:

That if the Buyers shall lirst make the payments and perform ihe Covenants hercinafter mentioned on Lhew part to be
performed, the Seller covenants and agrees to convey o the Buyers. their heirs or assigns, all of its right, title and interest in and 10

the property situated in the County of Shelby and State of Alabara
known and described as follows, to-wit:

Commence at the Northwest cormer of the South-one-Half of the SE 2 of the 5w 3

of Section 36, Township 20 South, Range ] West, thence gun Easterly and along the
northline for a distance of 570,0° fqet& thence turn 88 W*45* to the right for a
distance of 210,0* feet, thence turn 887 34'35" to the left for a distance of

81.,02* feet to the point of beginning, n'l’hmu continue along same line for a
distance of 210,0° fsat. thence turn 90 00° to the left for a distance of 130,0°

fagt, thenoe turn 90°00°to the left for a distance of 210,0' feet, thence turn |
90700* to the left for a distance of 130,0° feet to the point of beginning, {

n _ _,3‘5.93

BUYERS WILL PAY THE FOLLOWING.

ON THE OF, E4CH MONTH,
BEGINNING NP1 m_:;___

Monihly instaliment S__U' -=
First Morigage Payment S—m.ﬁ_
Tow! Monthly Payment s e

The Buyers promise and agree to pay to the Seller 4 down payment of $ 00,00 al

" the signing of this Agreement, receipt of which is acknowledged. and § 488,55 per month
tor 240 months payable on or before the 1st day ol
:, cach and every month, beginning July 1, 1965 until all

| . of the installments are paid in full. Paymenis are to be paid to: GOLDOME CREDIT CORPORATION. 3125 Independence
. Drive, Birmingham, Alsbama 35209 - 3

‘L1 If checked. the property being sold is subject 1o Ao outstanding ﬁr!!l'-t maortgage, in the approximate principal amount of

g I/A - , due and payabie 10

~ m equal monthly installments of § cach

- In addition to the reguiar monthly instaliments due Seller set forth hercinabove. Buyers agree to pay to Sclier a sum sufficient
~ to keep the first morigage current during the term of this Agreement and the Seller shall pay said first mongage installments
from the psyment of the monthly. installments made by the Buyers 1o Seller. ~

The Buyers agree to pay all taxes, assessments, or impositions that may be legally levied or imposed upon said land after the
date of this Agreement. If Buyers fail t0 pay such taxes, spdcial assessments and insurance or make necessary repairs, Selier may,
but need not, pay such taxes, apecial nssessments, insurance and make necessary repairs, and all sums so paid by the Seller shail be
immediately due and payable upon demand and if not so paid will bearinterest.from the date paid by the Seller, at the maximum
legal rate permitied by the lyws of this state.

In casg of the failure of the Buyers to make any of the payments hereindesignated, or any part thereof, or fail to perform any ol
| the convenanis on their pars hereby iade and entered into fora period of ten {10) days after notice, this Agreement shall at Seller's
. option be terminated, and the Buyers shall forfeit ail paymenis made by them on this agreement, and such paymenis shall be
- retained by the Seller in (ull as rent for the use of the premises to the time of default, and the Buyens shall be deemed to be tenants
+ unlawfully holding over afier 1he expiration of a lease: and the Seller shall have the right 10 re-enter and take possession of the
; premisces aforesaid without being liable to any action therefor. Notice to quit and of forfeiture are each hereby waived. if allowed
by law,

| 1t is agreed that the Buyers shall have the privilege a1 any lime of paying in advance the unpaid installments under tha
agreement, and procuring & Deed from the Seller.
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