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- THIS MOF!TG;&GE :'{T‘Séﬁut_ify'In_.'s_-trtimei'-lt"_')"'is given on _Au-gust 28, 1998. The grantor is JOSEPH KELLY SIMS, SR.

- ;.'_Bﬁ'ﬂ-:’B_H;E'NDﬂ,"':;WE#VEH‘"SI'M-S-,.' HUSBAND AND WIFE ("Borrower”). This Security Instrument is given to FIRST

FEDEHALBANK, which is organized and existing under the laws of UNITED STATES OF AMERICA, and whose address is 2315

| F'.-;QTH "S.T-HEET;_"'_:TU'SCALOOSA,' AL 35401 ("Lender"). Borrower owes Lender the principal sum of One Hundred Seventy—Four-

Thousandand 00/100 pollars (U.S.$ 174,000.00 ). This debt is evidenced by Borrower's note dated the same .date as

- -"".th"iS' gacu'rity'_'[ﬁstfﬂ'mgnt ("Note™, ‘J',‘_‘hiﬂ_h: provides for monthly payments, with the full debt, if not paid earlier, due and payable on

| Se_ﬁté{flber71-51_'.:,_-',2_0'2'3.' This Security Instrument securas to Lender: (a) the repayment of the debt evidenced by the Note, with

interest, and aﬂ ‘renewals, extensions and modifications of the Note; (b). the payment of alt other sums, with interest, advanced under
_ph._:a’"g_iﬁpih 7 to prnt&ct_'the' security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants
under __t_h'is_Sscurity Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender and
Lend‘eﬁs_-succe_ssurs_-and' assigns, with_ power of sale, the following described property located in Shelby County, Alabama.
- LOT 106, ACCORDING TO THE MAP AND SURVEY OF GREYSTONE, FIRST SECTOR, FIRST
- PAHSE, AS RECORDED IN MAP BOOK 14, PAGE 91 A & B, IN THE PROBATE OFFICE OF
. SHELBY COUNTY, ALABAMA. TOGETHER WITH THE NON EXCLUSIVE EASEMENTS TO USE
' THE PRIVATE ROADWAYS, COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE
- PARTICULARLY D'ES_CHIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF
.~ COVENANTS, CONDITIONS AND RESTRITIONS DATED NOVEMBER 6, 1991 AND RECORDED
. IN REAL VOLUME 317, PAGE 260, IN THE PROBATE OFFICE OF SHELBY COUNTY,
. .ALABAMA., | - |

" which has the address of 3580 SHANDWICK PLACE, BIRMINGHAM, AL 35242.

("Property Address”);

"TQ HAVE AND TO HOLD this- property unto Lender and Lender’'s: suCCessors and assigns, forever, together with all the

L ifnprnven-ients now. or hareaftar erectad on the property, and all easements, appurtenances, and ftures now or hereafter a part of the
property. All replacements and additions -shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.” .

BORROWER COVENANTS th'_at_ Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
‘and convay the Property and .that.the F’rﬁperty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all ciaims_and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
_juris::lictinn' to cqnstitute a uri__ifufm’ security instrument covering real property. |
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- UNIFOHM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

| the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day rnr.:mthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes and
assessments whlch may obtain prigrity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

gruund rents un the Pruparty, if any; {c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
| .yaarly mnrtgaga insurance prermums, if any. and {f) any sums payable by Borrower to Lander in accordance with the provisions of

paragraph B n’ liet of the payment of murtgage insurance prernnums These items are called "Escrow lems". Lender may, at any time,
'cuilect and huld Funds in -an. amuunt nut to ‘exceed the- maximum amount a lender for a federally related mortgage loan rnay requma

| -'fur Bnrruwar‘s escruw accuunt under tha federal Heal Estate Settlement Prncadures Act of 1974 as amended from time tn tlme 12

| U SC Sec 2531 &t seq. {"HESPA“) unless anuther law that applies to the Funds sets a lesser amount. If so, Lender man, at any
| time,- cnllact and hnld Funds in. an amount not tu excoed the lesser amount. Lender may estimate the amount of Funds due on the

basls nf current data ancl reasnnable ostimates of future Escrow ltems or otherwise in accordance with the applicable law.
Tha funds shaii he hald in an institution whose deposits are 1nsurad by a federal agency, instrumentality, or entity (lncludlng

| Lender, if Lander is such an mstttutmn} or in- any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may nnt charge Bnrruwer for holding and applying the Funds, ahnually analyzing the escrow account, or verifying the Escrow

.Items. unless Lendar pays to Eurrnwer interest on the Funds and applicable law permits Lender to make such a charge. Howsaver,
. Lander may reqmre Burrnwer to pay a one- time charge for an independent real estate tax reporting service used by Lender in

cunnectlan with this loan, ‘unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest

1o be pau:l Lender shali not be required to pay Borrower any interest or earnings on. the Funds. Borrower and Lender may agree in

| _wntlng, huwever, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds,. shnwmg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional secunty for all sums secured by this Security Instrument.

If tha Funds held by Lender exceed the amounts permitted to be held by applicable Iaw, Lender shall account to Borrower for the
excess Funds in accnrdanc:a with tha- requurements of applmable law. If the amount of the' Funds held by Lender at any time is not

'.sufflment to pay.the Escrow Items when due, Lender may so notify Burruwer in writing, and, in such case Borrower shall pay to

Lenider the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

o .payments, at Lender's sole discretion.

Upun payment in full of all sums ‘secured by this Security Instrument Lender shall promptly refund to Borrower any Funds heid by

-_.'Lender If, under F'aragraph 21, Lender shall acquire.or sell the Pruperty, Lender, prior to the acquisition or sale of the Property, shall
_-apply any Funcls held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appllcatlon of Payments Unless applicable law provides ﬂthEl‘WIEE all payments received by Lender under paragraphs

- 1 and 2 shall be applled first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
- to mterest due, fnurth to principal due; and last, to any late charges due under the Note.

4, Charges, Llens Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
Whl{‘:h may attain prlnrlty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

o obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

persnn ‘owed payment. . Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It

Bnrruwar makes these paymants directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shail prumptly discharge any lien which has priority over this Security Instrument unless Borrower:. (2) agress in writing

to the payment of the obligation secured by the lien in a manner acc;eptabie to Lender; (b) contests in guud faith the lien by, or
‘defends agamst enforcement of the lien in, legal proceedings which in the Lender's opinion ‘operate to prevent the enforcement of the

lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

It Lender detarmmes that any part of the Prnperty iS subject to a lien which may attain priority over this Security Instrument, Lender
“may give Borrower a notice. identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

" within 10 days of the giving of notice.

5 Hazard or Property Insurance Borrower shall keep the improvements now existing or hereafter erected on the

Pru:nu;:ua-.rtyr msurad against loss. by fll’E, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requwas The insurance carrier, prmndmg the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

_unreasnnabiy withheld. If Borrower fails to maintain cnverage descriped above, Lender may, at Lender's option, obtain coverage 1o
- protect Lender's nghts in the Pruperly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pnhcles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
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_may make proof of loss if not made prnmptly by Borrower.
| ‘Unless Lender and Borrower utherwlsa agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pruperty damaged, if the restoration or repair is economically foasible and Lender's security is not lessened. [f the restoration or
repaur is not ecnnnmlcally feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
~or dues not answer- wuthln 30 days & notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
_'caﬂect the msurance proceeds. - Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
o Secunty Instrument ‘whether or not then due. The Sﬂ—day period will begin when the notice is given.
| Unbess Lendar and Burrnwer nthamuse agree in wnting, any application of proceads to principal shall not extend or postpone the
'_due data uf the rnunthly paymants refarred tn in paragraphs 1 and 2 or change the amount of the payments. !f under aragraph 21
 the Praperty is: acquirad by: Lander, Burrnwars right to any insurance pulucuas and proceeds resulting from damage to the Property
._DI'IDI' tu the acqmaltmn shall pass to Lender to. the extent of the sums secured by this Security Instrument mrnedmtely prior to the
_.acqmsrtmn . | | |
6. Occupancy, Preservatlon, Mamtenance and Prntectlon of the Property; Borrower’s Loan
.Appllcatian, Leaseholds Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
| 'days aﬂer tha executmn of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one: year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
_ -wnthheld or unless Extanuahng circumstances axlst which are bayund Borrower's control. Borrower shall not destroy, damage or
_ impair the Prﬂperty. allﬂw the F’rnperty to detarlnrate or commit waste on the Property. Borrower shall be in default if any forfeiture
'-actlnn or prnceadmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of -the Property
or ntharw:se matenalhf |mpatr the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
* default and reinstate, ‘as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s
good farth detarmmat:nn precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Secunty Instrument or Lender's secunty interest. Borrower shall also be in defauit if Borrower, during the loan appilication
'-prncass, gave materlally false of inaccurate information .or statements to Lender (ur falled to provide Lender with any material
mfnrmattnn) in connection with the loan evidenced by the Note, including, but not limited tu representations concerning Borrower’s
-ﬂccupancy of the Fruperty as a principal residence. [f this Secdrity Ingtrument is on a leaseho!d, Borrower shall comply with all the
pruwsmns of the lease. It Borrower acquires fee title to the Prnperty, the leasehold and the fee title shall not merge unless Lender
-agreas to the merger in writing.

- 7. Protection of Lender’ s Rights in the Property ‘ If Borrower fails to perform the covenants and agreements
"-'cnntamad in this Secunty Instrument, or there is a Legal proceeding that may significantly affect Lender's rights in the Property (such \
~as‘a prnceading in bankruptey, probate, for condemnation. or forfeiture or to enforce laws or regulations), then Lender may do and

.pay fnr whatever is necessary to protect the value of the Property and Lender's rights in the Pruperty Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
" fees and entering on the F'n'.:r;:uartz,rr tu make repairs. A!thuugh Lender may take action under this paragraph 7, Lender does not have
1o do so. -
N Any amnunts dlsbursecl by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this Security
- ; Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dlsbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumant, Bnrrnwar shail pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the mortgage _i
insurance coverage raqmred by Lender lapses or ceases to be in eﬂeci Borrower shall pay the premiums required to obtain coverage
'substantlally equwmant to the. mnrtgaga msurance previously in effect, at a cost substanhally aquivalent to the cost to Borrower of the

- mortgage insurance prawuusiy in. effect, from an akternate murtgage insurer approved by Lender. If substantially equivalent mortgage

| insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premtum being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use
and: retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be reguired, at the

| 'nptlnn of Lender if mortgage msurance coverage {in the amount and for the period that Lender requires) provided by an insurer
..apprnved by Lendar again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
~insurance in eﬁect ‘or to provide a loss reserve, until the requirement. tor mortgage insurance ends in accordance with any written

) b agreament between Bnrruwer and Lender or applicable law.

- 9, Inspectlon Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
burruwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnatlon The prnceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hersby assigned and shall
be paid to Lender. | | | | |
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In the event of a total taking of the Proporty, the proceeds.shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reducod by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum
socured wnmoduatoly before the tolong, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance
'.'shall be paud to tho Borrower.: In the ovent of a partial taking of the Property in which the fair market value of the Property

- -'-nmmodmtoiy boforo the taking IS less than the amount of the sums secured immediately betore the taking, unless Borrower and Lender

- othorwuso agroe in wrrtlng or unless appﬁcablo law otherwnse prowdos. the proceeds shall be applied to the sums secured by this
-Sacunty Instrumont whothor or not the sums are then duo .

i the: Froparty is abandonod by . Eorrower, or i, after notice by Lom::ler to Borrowor that the condemnor offers to make an award
or settie a claim: for damages, Borrower fails to rospond to. Lender within’ 30 days after the date the notice is gwan,bLendor is
-authonzod to- ooﬂoot and apply the procoeds at its optlon either to restorahon or repair of the Property or to the sums secured by
'- thus Security Instrument, whether or not then- due.

Unless Londor and . Borrower otherwise agree in writing, any applncatlon of prooeeds to principal shall not extend or postpono the
_ due dato of tho monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1, Borrower Not Fleleased Forbearance By Lender Not a Waiver. Extension of the time for payment or

. modification of arnortlzatlon of tho sums soourod by this Security. Instrument granted by Lender to any successor in interest of

- Borrower shall not operato to roloase the Ilabmty of the ongmal Borrower or Borrower’'s successors in interest. Lender shall not be
-reqmrod 1o, oommonco proooodlngs agatnst any successor in interest or refuse to extend time for payment or otherwise modify
-amortrzatlon of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succossors in interest, Any forboaranoo by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy. - |

12, Successors and Asslgns Bound Joint and Several Liability; Co-signers. The covenants and
agroemonts of this Soounty Instrument shall bind and benefit the SUCCES50rs and assngns of Lender and Borrower, subject to the
prowsions of paragraph 17. Borrower’'s covenants and ‘agreements shall-be jeint and sovoral Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in-the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
-securod by this Secunty Instrumont and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
'ony accommodatlons with rogard to the terms of this Security Instrument or the Note without that Borrower's consent.
13, Loan Charges. lf the loan secured by this Security instrument is subject to a law which sets maximum loan charges,

. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

,exoood the permittad limits, thon {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmittod limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.

| "-_'Londor may choose to make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower. if

rofund reduoos pnnotpal the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notlces Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
'-nrst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
- stated herein. or any other address Lender designates by notice to Borrower. Any notice prowdad for in this Security Instrument shall
be deemed to have been -given to- Borrower or Lender when given as provided in this paragraph.

- 185, Governmg Law: Se\rerabilrty This Security instrument shall be governed by federal Iaw and the law of the
1unsdrct1on in which the Proporty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
“with applmablo law, such oonﬂmt shall not aﬂoct other provisions of this Security Instrument or the Note which can be given effect
without the conflicting prowsion To this end the provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower 8 Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

'17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person)
'wrthout Londors prior written consent, Lender may, at its option, roqunre immediate payment in full of all sums secured by this
Security Instrumant. However, thls optnon shall not be exercised by Lendor it exercise is prohibited by federal law as of the date of
this' Security Instrumont | .

If Lender exercises this option, Lender shall give Borrowor notice of acceleration. The notice shali provide a period of not less
~than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.. [f Borrowor fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumont without further notice or demand on Borrower.

13 Borrower S Hight To Flemstate. it Borrower meets certain conditions, Borrower shall have the right to have
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‘enforcement of this Security Instrument discontinued at any time .prior to the earlier of: (a) & days (or such other period as applicable
Iaw.'may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
- (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays bLender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
c@_uvenant_a-_nr agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable
a’ttu'rnéy’:s'-_f_ees:- and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
'-'_L'E_nde_rf_s fights in the Property. and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
;-uﬁch:anged.'-.ﬂ;jan _reinétatamant' I::'y __E:ﬁrmw'e'r_,' this Security Instrument and the obligations secured hereby shall remain fully effective
'- .-as, if nu .aq_céiérhi'idn'h'a_d__ﬂccufre;i. : _Hnweﬁ_er, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
. 19. - Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument)-may- be- sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
| :'thE'--"_"L;__dan_-"Ser#'_it’:____ar“j. that collects monthly payments due under the Note and this Security Instrument. There also may be one or
-m.qfé_:_'ch_a_hgas' ;if_ the -I._dari 'Se,w'idef. uhrela_ted to a sale of tha_Nuté, If there is a change of the Loan Servicer, Borrower will be given
" notice of the change in. accordance with paragraph 14 above and applicable law.. The notice will state the name and addrgss of the
| _m_a-ﬁw% Lﬁﬁh:--Sa’fvicEr 'aﬁd.; the address tq_s.uhich'payments should be made. The notice will also contain any other information required
by applicable law, - . | -

B 20_.- -Hazardous SUbstanc_eé; Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
-Ha_zafdnus'-;SubS'tahcas 6r_1 or in the Property. Borrower shall not do, nor allow 'anynne else to do, anything affecting the Property
that is in Vi::ile_i_tiﬁn_-hf_aﬁy'-E_nvirnnméntal_Law; The preceding two sentences shall not apply to the presence, use, or storage on the
':Prﬂﬁafr'ty of :sm_all'-'quantitias of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarice of the Property. | | | | |
| - 'B'ur_rqwer _'sha'll prq_rn'ptly give Lender written notice of any investigation, claim, demand, ldwsiit or other action by any governmental
or ra_gutﬁiqry agency or private party involving the Property and any Hﬁzarduus Substance or Environmental Law of which Borrower
ha;;-'_ aqt'UEl.'knu.wledge. [t Borrower learns, or is notitied by any governmental or regulatory authority, that any removal or other
.rém'e'di_'at_inn'.uf. any Hazardu_u_s Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions. in. accordance with Environmental Law. | " |
C As used in"_.this_ p'aragraph 20, "Hazardous Substances” are thnga substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides and

o hérbic_:idas_, ?uiat'i'le solvents, materials containing asbestos or formaldehyde, and radipactive materials. As used in this paragraph 20,

"Environmerital Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
'-'_Enviranfnental prntac'tiun. - | | - o |

| ,_.-'NDN—U'NI-FOHM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
- acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:

" (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
“date .t'_he. notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
"~ the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument and sale of the Property. The notice shall further inform
- Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at its option may require
~ immediate payment in full of all sums secured by this Security Instrument without further demand
~_and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’s fees and costs of title evidence. -
it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
'manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
~ consecutive weeks in .a newspaper published in Shelby County, Alabama, and thereupon shall sell
. the Property to the highest bidder at public auction. at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,

- 4 including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

Instrument; and (c¢) any excess to the person or persons legally entitled to it.
22 Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
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wnthuut charge to the Borrower. Borrower shall pay any recordation costs.
| 23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
duwer in the Property. =
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this SEGUI’It‘y’ Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
| supplament the cnvenants and agreemants nf this Security Instrument as_if the rider(s) were a part of this Security Instrument. [Check
| applmabla bux{es}] |

{ ] Ad]ustahle Fiate Filclar o ]'cqndgmihiqm Rider [ ] 1-4 Family Rider
o .{__..}_j(aradu;ted; F’ayment Fiu:l_é’r - [X] Planned Unit Development Rider [ ] Biweekly Payment Rider |
R _'Bali;jn'n-' Rider - 7 [] Rate Improvement Rider _ { ] Second Home Rider

o '[”1._ .Oth'_e‘r(s)' ls#sﬂ”ﬂ '

B‘-r S!GNING EELOW Eurrnwer accapts and agrees tn lhe terms and covenants contained in this Security Instrument and in any
- rlder( ) exec:utad by Bnrruwar ancl recnrded with lt | |

| Wrtnesses
C s d bt e,
D LY AN 7. ,/J/ ~1. (Seal)
‘I-" EPH WELLY SIMS, $A. -Borrower
RENDA WEAVER SIMS -Borrower
[Space Beluw This Line For Acknowledgement] | \

STATE OF ALABAMA " JEFFERSON County ss:

On thrs 2Bth day of August 1998 |, the undersigned, a Notary Public in and for said county and in said state, hereby
" certity that JOSEPH KELLY SIMS, SR. and BRENDA WEAVER SIMS, HUSBAND AND WIFE, whose name(s)
isfare signsd to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the

| cnntents of cunvayance, thay executed the same voluntarily and as their act on the day the same bears date.

Given under my hand an_d seal of qfﬁce this 28th day of August, 199

My Commission expires: )

MY COMMISSION EXPIRES OGTOBER 77, 2001 Notary Public

o ThIS instrument was prepared- by:

STEWART & ASSOCIATES, P. C.
3595 GRANDVIEW PARKWAY, SUITE 350
| BIRMINGHAM AL 35243
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 20th day ot August, 1998, and i ncorporated inlo and
hatl be deemed to amend and supplement the Morigage, Deed ol Trust or Security Deed {the "Security instrument™) of the. sams dale. gien
ly the undersigned (the “Borrower"} 10 secure Borrowsr's Note to FIRST FEDERAL BANK (the “Lender”) of the sama date and
tovering the Property cescribed in the Securlty instrument end located at: 3530 SHANDWICK PLACE, BIHHIHGHAH.
352&2 The Propery includes, but ls not mited to, & parcel ol land mproved with & dweling, 1ogether with other such parcels and certain
i:urnmun areas and facliities as described in DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS (the
Declaration®). The Proparty Is a part of & planned unit development known as. G“EYSTQHE {tha “PUD"). The Properly alto includes
orrowel’s Nisres! in the homeownens sssociation or aquivalent sntity owning or menaging the commaon areas and iaciiles of the PUD (the
Ownars Associalion™) and the uses, bensfis and proceeds of Borrower's intorest,

PUD COVENANTS. in addtion 1o the covenants and mgresments made In the Security Instrumant, Borrower and Lnndm turthpr
'‘ovanant and agree as follows; - |

A. PUD Obligations. Borrower shall perform all ot Borrowar's obligations under the PUD's Ceonstituent Documents. The
Constituent Documants” are the (I} Daclarstion (B} arlicles of incorporation, trus! ingtrumant or any equivalent document which creates the
dwners Assoclation: and (i} any by-laws or othar rules or requiations of the Owners Association. Borrower shall promptly pay, when dus, Al
jues and assessmenis impeosed pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the OQwners Association maintains, with a generaliy accepled insurance carrier, a “masted™ or
‘blanket” policy insuring the Property which is satistactory to Lender and which proyides insurance covevage in the amounts, for the periods,
ind against the hazards Lender requitas, including fire and hazards included within the term “extendad cowmage,” then

(1) Lender waives the provigion in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the yearly premium
nglalimants for hazard Ingurancé on the Property; and

{if) Borrower's obligation under Unllorm Covenant 5 to mantain hazard insurance coverage on the Propeny is gebmed smufed to ihe
wxtent thal Ihe required coverage ls provided by the Owners Associetion policy.

Boriower shall gve Lander prompl notice of any lapse in requied hazard insurance coversge provided by the master of blanket polxy.

In the event o! a distribution of hazard insurance prodeads ln Heu of restoration oOr repair iullgwhg a loss to the Property. o¢ (o Lammon
ireas and laciities of the PUD, any proceets payable to Borrower are hareby assigned and shall ba paid to Lender. L-nd-ur shall apply the
hroceads to the sums secured by the Securily instrument, with any swtess paid to Borrawer.

C. Public Liability Insurance. Bowowsr shall lake such sctions as may be reasonabla lo insure thal the ﬂhvnms Associalion
mantains a public llablity nsursnce polcy scceptable in form, amount, and axtent of coverage to Lender. -

D. Condemnation. The proceads of any awerd or claim for damages, diréct or consequentlal, payabla to Bnrr wlr in connedction
with any condemnation or other taking of all or any part Ot the Property or the common areas and facilities of thI PUD, ar for any
sonveyance in lleu of condemnation, ars heraby sssigned and shall be paid to Lender. Such proceeds shall be lppliud by Lander to the
sums secured by tha Securlly instrument as provided in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrowar shall not, except after notice 10 Lender and with Landes's prior wrﬂian consent, @ihar
martition or subdivide the Property or consent 10

(i) the abandonment or termination of tha PUD, except for abangonmant ¢r termination required by lWw in the case ol subsiantial
destruction by lire or olhar casusly of in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision ol the “Constituent Documents™ H the pravision is for the express benafit of Lender

a (15 tormination of professional mansgement and assumplicn of seif-management of the Owners Associstion: o

| (v} any action which wouid have the effect of rendering the public liability Insurance coverage mainiaingd by the Cwners ARSOCWMLION
'unacceptable to Lender.

. F. Ramedies. |t Borrowsr does not pay PUD duss and assessments when due, then Lender may pay tham. Any &mounts
ldir.hurmd by Lender under this paragriph F shall becoms sdditionsl debt ur Bomower secured by the Securlty Instrument. Uniess Borrowss
‘and Lander agree to other terme of payment, thete amounts shall bear interest from the date ol disbursement at tha Nole rate and shall be

‘payabh. with intersal, upon notice rom Lander to Borrower requesting payment.
BY SIGNING BELOW, Borvower accepts and agrees 1o the terms anf‘._ o

&ions contained in this PUD Rider.

o !

-t e e, e T——, ——— e e . = =

Borrower
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