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- LISA ‘A..BOYD, HUSBAND AND WIFE ("Borrower!).-This Secutity lastrument is given to FIRST FEDERAL BANK,
Whlﬂhls n_f_gﬁni#ed and a&cist_ing under the laws of UNITED STATES OF AMERICA, and whose address is 2315 9TH STREET,
~ TUSCALOOSA, AL 35401 ("Lender”). Borrower owes Lender the principal sum of Eighteen Thousand One Hundred and
- 00/100 Dollars (U.5.$ 18,100.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Ihs’tMﬁié:'n:t--_-'{“N'Qté-'?}_,-WHich provides for monthly payments, with the full debt, if not paid earlier, due and payable on September

N 1Et=,.'2.ﬁ1_3.'rfrhié Séc_urityihs_trﬂmant secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all

- 'raﬁawal's,---_extans'inns and modifications of the Note; (b) the payment of all other sums, with ‘interest, advanced under paragraph 7 to
~ protect the security uf_th_is Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security

'-_In'stru'm'a'h't_ and the Note. For this burpnse, Bnrrniuer does hereby mortgage, grant and convey to Lender and Lender’'s successors

and 'a$sig_tjs,.__with power of sale, the following described property located in Shelby County, Alabama.

- LOT 44-A, ACCORDING TO THE SURVEY OF LOTS 40, 44 AND 45, APACHE RIDGE, SECTOR

6, AS RECORDED IN MAP BOOK 18, PAGE 39 IN THE PROBATE OFFICE OF SHELBY

_COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

;_'_wgﬁ nas the address of 104 LONG FEATHER HILL, ALABASTER, AL 35007.

("Property Address’);

| 'T_O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the

.injpruﬁemants now or hereafter erected on the property, and all easements, appurtenances, and fodures now or hereafter a part of the
" property. ,_ﬂll replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
- Security Instrument as the "Property.”

| BOHHOWEFI-CO\JEN'ANT_S th'at Borrower is Iawfuily seised of the sstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrancas of record.
_ : - S . _ . £

't

THIS SECUFIITYIN'STH-UMENT_ cnmbines uniform covenants for national use and non-uniform covenants with limited variations by

jurisdiction to constitute a uniform security instrument covering real property.
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_UNIFDHM'CGVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
| 2. F_u,nds-for T_axes and Insurance. Subject to applicable law or to a written waiver Dy Lender, Borrower shall pay to

. .'L_'e'nd'er on the _day- mc@n'thly'paymahts are due under the Note, until the Note is paid in full, a sum ("Funds™) for; (a} yearly taxes and
| 'asses_'sman_;s which _ma)?-_ubtain- priority over this Security Instrument 85 a lien on the Property; (b) yearly leasshold payments of
. ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prermiums, if any; (e)

YB'E'ﬂY’Th?fIQB;Qﬁ:.'f“-".:s'_#'-'ﬂﬂﬂaf _pramfumﬁ;lifﬂﬂ}’;'ﬂ_ﬂd (f) any sums payable by Borrower to Lender, in accordance with the provisions of

__'pgrggrgp_h'-_:_ﬁ'i_-in Tieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”. Lender may, at any time,

collect and hoid-Funds in.-an amount not to ‘exceed the maximum amount a lender for a federally related mortgage loan may require

. for ‘Bomower's, éscrow ‘account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
:lJ__-.S__-i_G._Se__é_;-.;-25"1_}1.;1_.911599';_._(".HE_SPA"},' unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
_time, collect and hold Funds. in an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basls of current '-d'gté:_'and,-_reas'unabl_eﬂ estimates of future Escrow ltems or otherwise in accordance with the applicable law.

L '-.""_r}ié'-f’unds}}s-hali be__ hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
. Lender, '_i'f_i'_endé’r'-_.is'sudh an institution) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
. -Lend_er -fﬂﬁ?_,n_bt_cha_r_ge Barruwer for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
. I_térn's_'. unb_ess_"'i;ehd_er'- pays to Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
| Léndar_'m-a'y' 'fequ_i'ra Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in

r.inhhe!-f:t'ibn with this loan, uniess'applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Land'ar shall not be .ra_quired {o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in

| _w;iting.-.huwtayer. __th'at_intarast shall be paid on the__Funds. Lender shall give to Borrower, without charge, an annual accounting of the
‘Funds, showing credits .and debits. to the Funds and the purpose for which cach debit to the Funds was made. The Funds are

pledged as -additional se_clurity for all sums secured by this Security instrument.

:_:If'-'the'_Fu'nds__ held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
| a‘xnéasrfEﬁnds -i_n_aﬁcnrdance with the requirements of applicable law. If the amount of the  Funds held by Lender at any time is not

Suf_fib'ien{ to pay. the Escrow items when dus, Lender may 50 nbotify -Qurruwer in writing, and, in such case Borrower shall pay 10
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
paymients, at Lender's sole discretion. |

C }U'pqﬁ'p'ayman't. in full of all_ sums secured by this Security Instrumertt, Lender shali promptly refund to Borrower any Funds held by

.-'L-e_ndar. if, under P'afagra_.ph_'21,- Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lpnder at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

. 3. -Application of P_aymer_its. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and-2-s:ha"!'l be app_lie'd: first, to any p'r_epayment charges due under the Note; second, to amounts payable under paragraph 2; third,
. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

_.4; Charge_s; 'Li_en_s. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

" which nfaa_y_’ attain_priuf_ity aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
" abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
-person owed payment. . Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes 't_h'asé'p.ayments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
- Borrowsr shall prgmptly discharge any lien which has priority over this Security Instrument unless Borrower:.(a) agrees in writing

" to the payment uf_thé_ nhligatinn sacured by the lien in a manner acgeptable to Lender; (b) contests in good faith the lien by, or

i . o . } ] - . ] ] . [ ] L, .
_defands'against-enfn'rcament of the lien in, legal proceedings which in the Lender's opinion ‘operate to prevent the enforcement of the

- lign; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
-If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice. identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days _df the giving nf'nnt_ice.. o .
- b, Hazard or Prope_rtyllnsurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for wh_ich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withh&ld.'lf Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

B prqtect'LEnder’s rights in the Property in accordance with paragraph 7.

All insurance pnliciés and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and 'rahewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
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may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. |f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shaill be applied to the sums
| secur_ed_--by this'-Security' Instrument, whethar or not then due, with any excess paid to Borrower. It Borrower abandons the Property,
or does.not answer within. 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
' collect the insurance- proceeds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
'_._S_équr__‘iiy l_ns.t'fu_:ﬁryieh't:,_'whéther'- or. not then due. The:30-day period will begin when the notice is given.

o :Uﬁiass_f_- Lendar and Bn'rruwe'r_._.nt'hém*.ise-'agr_ee_in Writi_ng,' any application of proceeds to principal shall not extend or postpone the
due date: ﬂfthemunthiy ':paymaht_éi--rﬁf'arréd to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Prﬂpertyls 'ﬂ&qﬂi_réd"-b?.L.énd'er,":_ﬁc@rmwer's right to any insurance policies dnd proceeds resulting from damage to the Property
pnurtuthe -~ﬁ¢@ﬁ_is’ﬁihn shall pa__:-:-s‘,_tb' Lender ‘to _thé extent_ﬁf the sums secured by this Security Instrument immediately pﬁnr to the
acquisition. ... . - ' '
| 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan

) A'ppli'dat.juh-;.‘_I__"_ea”'s_e'holds'.' ‘Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty
" days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
| 'Ieast :nh_'e'.yeat; a_fter -.tha_'dat_e of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
L w'_i.thh.EId', or ﬁh_lés's__ extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
~ impair .t_ﬁe' Prdpe’rt'y;, allow t_hei 'F"ranrty. to deteriorate, or commit waste on the Property. Borrower sha!l be in default if any forfeiture

-action -ur_lpruc'gedin_g, whstht_er'_c'h;i! or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property

-or ’ci_th‘e_nn.rise -m'ateria_lly.-impa'ir.tha lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
~ default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s

-good faii'h_ d’etermihati'dn. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Se__rpur_ity_lnst’r’umeht or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, .gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
infﬂfmlatiﬁn) in connection with the loan evidenced by the Note, including, but not imited 1o, representations concerning Borrower's
.ut;cu;:anc#'nf: the Property. as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

provisions of the lease. 'if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. |

- 7. Protection of Lender’s Rights in the Property. : If Borrower fails to perform the covenants and agreements
| "cdnt'ainéd in th-is'S'ecuri_ty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
o a_s-_‘a_prnca_:-_:’e'dih'g in bankruptcy, probate, for condemnation or torfeiture ‘or to enforce laws or regulations), then Lender may do and
o p’a_y_”fnr -whatevar-is- necessary to p‘rntai:t the value of the Property and L ender's rights in the Property. Lender’'s actions may include
. b_a’ying 'ahy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
- fees and eht_ering _nh'thai Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.° | o |
- Any"’amnﬂnts- disbur'_'sed'-by_ Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security

o Instrument. Urilé_ss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Nute.r"ata and shall be payable, with interest, upon notice from Lender to Borrower requasting payment.

- 8. Mortgage Ins_urﬁnce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumant, 'Bn_rrnwer.s'.haﬂ'pay' the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially ’equwalaht:tu the mortgage _insur'ance previously in effact, _ait a cost substantially equivalent to the cost to Borrower of tha
'rﬁnrt’gage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantially aquivalent' mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use
and retain these p’aymehts as a loss reserve in lieu of mortgage. insurance. Loss reserve payments may no longer be required, at the
" “option of Lender, if mortgage ir_tsura_nt:.e coverage {in the amount and for the period that Lender requires) provided by an insurer
j'-_appru’ved- by Lender agaln becnmes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
ihsurﬂnce in effect, or to provide a loss reserve, until the requirernant_idr mortgage insurance ends in accordance with any written
agreement batween Borrower and Lender or applicable law, |

9. lnsp_ection. " Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceéds of any award or claim for damages, direct or consequential, in connection with any
-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
‘be paid to Lender. -
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured . by this Security instrument,
| whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately biefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
. Instrument shall be redueacl by the amount of the proceaeds multiplied by the following fraction: (a) the total amount of the sum
| | 'aecured 1mmedlately befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
| ahall be pald te the Berrawer In the event of a partial taking of the Property in which the fair market value of the Property
..|mmedtately betare the. taking is 1eaa than the amount of the sums secured immediately before the taking, unless Borrower and Lender
g 'etherwrae agree in wnttng or unleaa app!tcable law atharwnae pravldaa, the proceeds ahall be applied to the sums secured by this
'Security lnatrument whether or not- the sums’ are then due. .
It tha Praperty is abandanad by Earrawer or if, atter natu:e hy Lender to Borrower that the condemnor ofters to make an award
er aettla a cialm tar damagea Barrawer falla ta reapand to Lender within 30 days after the date the notice is given,, {ender is
__authanzed to. celtect and apply the proceeds, at its option, etther to restoration or repair of the Property or to the sums aeeured by
- thta Seeur‘ty Inatrument whether or not then due. . . |
Unlaaa Lender and Earrawer otherwise agree tn writing, .any appllcatlan of preeeade to pringipal shall not extend or peatpane the
- due- date af the menthty payrnenta referred to in paragraphs 1 and 2 or change the amount of such payments.
M. Borrewer Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
maelflcatuan nf arnartizattan of the sums secured by this Security Instrument granted by Lender to any successor in interest of
. Barrewer ahaﬂ net eperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
_'-reqmred ta eammenee praeeedlnga against any successor in interest or refuse to extend time for payment or ctherwise modify
' 'amart:zatlan et the auma securad by this Security instrument by reason of any demand made by the original Borrower or Borrower's
| _auceeaaars in interest. Any farbearanca by Lender in exerclamg any right or remedy shall not be a waiver of or preclude the exercise
'-ef any. right or remedy

12 Successors and Aeengna Baund Joint and Several Liability; Co-signers. The covenants and

_agreemanta of this Security lnatrument ahall bind and benefit the successors and assigns of Lender and Borrower, subject to the

| prawauana of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

- Segurity. Instrument but. deea not execute the Note: (a) is co-signing thta Security Instrument only to martgage, grant and convey that

_ 'Earrawera mtereat in the Property under the terms of this Security Inatrument (b) is not personally obligated to pay the sums

o aeeured by this Saeunty tnatrument and (c) agrees that Lender and any. other Borrower may agree to extend, modify, forbear or make
any aeeammadatlana with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13 Lean Charges If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, .

. am:l that. Iaw is finally. lnterpreted s0 that the interest or other loan chargea collected or to be collected in connection with the loan
'exaeed the perm|ttecl limits, than {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
- parmtttad limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
" Lender may eheaae to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. If
a refund reduces prmelpal the reduction will be treated as a partial prepayment without any prapayment charge under the Note.
B - 14. Notlces Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
flret class mail unless applicable law requires use of another method. The. notice shall be directed to the Property Address or any
other address Borrower designates Dy noiice to Lender.” Any notice to Lender shall be given by first class mail to Lender's address
. stated here:n or any other address Lender deaignatea by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been gwan 1o Borrower or Lender when given as provided in this paragraph. : _t

15. Gevernlng LBW Severabtllty This Security Inatrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any prawalen or clause of this Security Instrument or the Note conflicts
 with applicable law, such contlict ahall not affect other provisions of this Security Instrument or the Note which can be given effect
-without the eanfllctlng provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of tha Note and of this Security instrument.

- 17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
‘interest in it is sold or tranaterred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person)
'_w:theut Lendera prior wntten eanaent Lender may, at its option, require immediate payment in full of all sums secured by this

R -Saeur:ty lnatrument Hawauer, this option shall not be exercised by Lender it exercise is ‘prohibited by federal law as of the date of
b this Security Inetrumant

If Lender exercises this ephen Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
4 Instrument if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secur:ty Inatrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
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_anforoomont of this' Sacurity Instrument discontinued at any time prior to tha earlier of: (a) 5 days {(or such other period as applicable
law ‘may spaecily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
| would bo due under this Security lnatrumont and the Note as if no acceleration had occurred; (b) cures any default of any other
‘covenants or agroomonta (c) pays ali expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
'iattornaya faoa and {d)- takas such action as Lender may raaaonaply require to assure that the lien of this Security Instrument,

| ___'.Landora nghta rn the F’roparty and Borrower's obhgatlon to pay the sums secured by this Security Instrument shall continue

unohangod Upon rolnstatemont b}r Borrower, this Soount;,r Instrument and the oblrgatnona secured hereby shall remain fully eftective
B s if. no. aooatoratron had ooourrad However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19.- Salo of Note, Chango of Loan Servrcer. The Note or a partial interest in the Note (together with this Security
. Inatruroont} may bo soid one er more tlrnaa wlthout pnor notlco o Borrower. A’'sake may result in a change in the entity (known as
the" “Loan Sewﬂ:or") that ooibota monthly paymonts ouo undor the Note and this Security Instrument. There also may pe one or
| rnoro ohanges of the Loan Sorvioar unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
| :notroo of tho ohango m aooordanca with paragraph 14 aoova and applicable law. The notice will state the name and address of the
. naw Loan Sanncar and tha addroaa to whuoh payments should be made. Tha notice will also contain any other information required
| _by applrc:ahlo law. . ' - -
| 20 Hazardous Subotancos Borrowor shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancoa on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

- -that is- in violation ot any Environmental Law. The preceding two sentences shali not apply to the presence, use, Or storage on the

Propon‘.y of small quantrtloa of Hazardous Suoatanoos that are generally recognized to be appropnata to normal residential. uses and to
marntonance of the F’roparty . .
| Borrowor ahaﬂ promptiy gwo Londar wrltton notlco of any investigation, r:larm demand, lawsuit or other aotlon by any governmental
or rogulatory agency or prwata party. involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowladgo If Borrower learns, or is notified by any govarnmantat or regulatory authority, that any removal or other
-_ramodlatton of any Hazardous Substance affecting the Property is necessary, Borrower ahall promptiy take all necessary remedial
| aotrons - o,coordanoo with Environmental Law. '
N As uaad in" this paragraph 20, "Hazardous Suhatanooo" arg thoao substances defined as toxic or hazardous substances by
~ Environmental Law and the iollownng substances: gasoline, kerosene, othar flammable or toxic petroleum products, toxic pesticides and
o harbloldos volatﬂo solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Enwronmontal Law means federal Iawa and laws of tho jurisdiction where the Property ra located that relate to health, safety or
..onmronmontal protection. | |

NON-UNIFORM COVENANTS Borrower and Lender further. covenant and agree as foliows:
- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to

. aoceleratron under paragraph 17 unless applicable law provides otherwise). - The notice shall specify:
. {(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the

‘date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

- - the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notice shall further inform
- Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
_ non—oxlatence of a default or any other defense of Borrower 1o acceleration and sale. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
~ and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21
-mcludmg, but not limited to, reasonable attorney’s fees and costs of title evidence.
| If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sell
- the Property to the higheat bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceods of the sale shall be applied in the following order: (a) to all expenses of the sale,
; mcludmg, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
~ Instrument; and (c) any excess to the person or persons legally entutled to it.
- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
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without charge to the Borrower. Burruwer shall pay any recordation costs.
| 23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dnwer in the Property, ¢
24. Riders to this Security Instrument. if one or more riders are executed by Borrower and racorded together with
this Secunty Instrument the covenants and agreements of each such rider shall be incorporated into and shall amend and
"supp[ement the cuuenants and agreaments uf this Security Instrument as if the rider(s) were a part of this Security Instrument ICheck
- &pphcabie bnx(es)]

[ 1 Adjustable Ftata Filder _- :-_ [ ] Condominium Rider - [ ] 1-4 Family Rider
[ ] Graduated Payrnant F’nder o 11 _P_Ién_hed I'-L.'ini_t D'eﬁelnprnént_ Ridar [ ] Biweekly Payment Rider é
'_-'[-] 'Bﬁi!dﬁn_".ﬁidgr. .. . [ ] Rate Improvement Rider -~ - { ] Second Home Rider

BY StGNING BELOW Bnrruwer accepts and agrees to the terms and covenants contained in this Security Instrument and in any
| nder{s} axacutad by Burrower and rec:urdad W|th it. |

- WItﬂEEEEE

(Seal)

-Borrower

)

“M 6} B ﬂ{){CD (Seal)

LISA A. BOYD -Borrower

S | | [Space Below This Line For Acknowledgement]
| _'_STATE OF ALABAMA | JEFFEHSON County §s:

. On thts 3151: day of August 1998, |, the undersigned, a Notary Public in and for said county and in said state, hereby
s certify that JEFFEHY W. BOYD and LISA A. BOYD, HUSBAND AND WIFE, whose name(s) is/are signed to the

foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of conveyance,
| they exa_cut_ar.i the same vnluntan_ly and as their act on the day the same bears date.

~ Given under' m_y hand and seal ﬁf_ office this 31st day of August, 1998.

| My CUI‘I’II‘I"IIESIGH expnres
| mmﬂﬁ E!P!HES m 27, 200

otary Public '
" This instrument was prepared by:

 STEWART & ASSOCIATES P.C.

3595 GRANDVIEW PARKWAY, SUITE 350

" BIRMINGHAM, AL 35243 |

Form 3001 9/90 (pags 8 of 8 pages)




 BALLOON PAYMENT MORTGAGE RIDER

E [

This rider is made this 31st ~dayof  August, 1998 19 and is incorporated into and deemed to amend and
supplement the Note and Mortgage in the amount of § 18,100. 00 dated this date executed by the Borrower(s)
'Mdipatgd_ below to FIRST FEDERAL BANK ("Lender") said Note secured by said Mortgage.

In addj;iﬁt_i td the agreeménﬁ' indﬁproﬁsidns made in said Note and Mortgage, Borrower(s) further agree as follows:

Any p'rquvi'sions;_of said Note or Mortgage, or other such instruments executed in connection with said indebtedness which
are inconsistent with- the provisions of this Rider, including, but not limited to, monthly payment of principal and interest,

maturity date and notice to the Borrower are hereby amended or negated to the extent necessary to conform such
~ instruments to the provisions of this Rader.

The following notice i_s-' given to and accepted by the Borrowgr as part of this loan contract:
" THIS LOAN IS PAYABLE IN FULL AT THE END OF YEAR(S). YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER I5
'UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE
'CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. IF YOU REFINANCE
" THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY
 ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

- At"lc_as't. 30 ~, but not more than 60 days prior to the maturity of a Balloon Payment Loan, the
Lender must send the Borrower a notice which states, among other things, the maturity date, the balance due at maturity
- (assuming all scheduled payments due between notification and maturity have been made), and whether and under what

conditions the Lender will refinance the loan. |

The 'Baliﬁﬂn Payinaht on this loan shall be due and payable on Sep tember 1, 2013 . Except for
this Balloon Payment, the payment terms of said Note shall remain the mode of payment.

- I BORROWER | | | %ﬁ%anﬁ BOYD

Tt ¥ : 90835813

o,
08/14/1398-35813
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