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| THIS MOHTG AGE (..Seeunty Instrument ) i gwen en w J2e grantor is JEFFEHY W BOYD and
LISA A BQYD HUSEAND AND WIFE ("Borrower”). “This_ Security Instrument. is given to FIHST FEDERAL BANK,

_-'whreh le ergenlzed and existing under the laws ef UNlTED STATES OF AMERICA, end whose address is 2316 9TH STFIEET
 TUSCALOOSA, Al. 35401 ("Lender") Borrower owes Lender the principat sum of One Hundred Forty-Five Thousand Five
N Hundred ancl 00/100 Dollars (U.S.$ 145,500.00 ). This debt is evidenced by Borrower's note dated the same date as
this Seeunty Insirument ( Nete"), whleh prewdes for monthly payments, with the full debt, if not paid earlier, due and payable on
-September 131 2028. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest; and ell renewe!e, extensions. and medmeetlene of the Note; (b) the payment of all other sums, with interest, advanced under
| -peregraeh 7 1o preteet the security of this Seeunty Instrument; and (c) the performance of Borrower's covenants and agreements
'under this. Seeunty Instrument and the Note. For this purpose, Eerrewer does hereby mortgage, grant and convey to Lender and
Lendere SUCCeSSOTs and assigns, with power of sale, the foliowing ‘described property located in Shelby County, Alabama.

LQT 44-A ACCOFIDING TO THE SURVEY OF LOTS 40, 44 AND 45, APACHE RIDGE, SECTOH
-6; AS RECORDED IN MAP BOO, 18, PAGE 39 IN THE PROBATE OFFICE OF SHELBY
COUNTY ALABAMA BE!NG SITUATED IN SHELBY COUNTY, ALABAMA.

4

. _-whmh hee the addrees of 104 LONG FEATHER HILL, ALABASTER AL 35007.
(“Preperty Address”™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
mprevernente now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All repleeemente and additions shall also be covered by this Security Instrument. All of the feregelng is referred to in this

--Seeurrty lnetrument as the “Prepeny

EDHHOWEH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght te mortgage, grant
and eenvey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generelly the tltle te the Property egelnet all claims and demandg, subject to any encumbrances of record.

| _THIS SECURITY I_NSTHUMENT’eemhinee uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security .instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
the principal of and intereét_ on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. '.Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to

'Lendn__ér on the _'d'_a_y‘ monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for; (a) yearly taxes and
_.assas-Sm'en'_t's ‘which may obtain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments or
',grﬁun'd'_xents_t;n__ :th_a_"PrdpE;rty,-if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)

-_'yaarlyglﬁinr_ftga'g:e.-i-_iﬁsu_tﬁﬂd'é-pi*ami_um'_'si: if any; and.(f) any sums payable by Borrower to Lender, in accordance with the provisions of
. paragraph :fﬁ__ﬁ_.i_n';f'p__‘auf -ﬁf_'_ihﬁ 'p_a}em_'_eﬁ; f-.;;f_ mortgage’ insu_ri_anca premiums. These items are called "Escrow Items™. Lender may, at any time,
- coflect -:é:ﬁd'-h-ﬁ.i'd_-'j.l?pnds'"..in_-.fa'n"'f&'mmjrit_ not to exceed t_lfi'_a maximum amount a lender for a federally related mortgage loan may require

'_fc’:’r'_:B_pftﬁﬂﬁﬁs--ééc;_ﬁw account’ under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12
 .5:C. Sec: 2601 et.seq. (f‘FiESPA“),"ﬂnie_SS another law that applies to the Funds sets a lesser amount. If o, Lender mgy, at any

- fime, '.'ca'IbE;t -a_nd-_.'hﬂlﬂ_Funds-’_in-'ah"'_amnunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis .of -'cu'n_*qht'_._ﬂa'_t_a_._}and-raa's,r;:nabla E’foimates of future Escrow ltems or otherwise in accordance with the applicable law.

Th__el_fphds'_ 's'hﬁll: be held: in-an institution whose deposits are insured by a tederal agency, instrumentality, or entity (including
- 'Lahd'a'r,_"i:f-'_Laﬁder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
'Lande_rf.may'.,m:.?.t._.i:hakge Edri’uwer for .'h'uldihg and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
lta'ms_, "u'nle'_ss"tahdar pays t'q-'.Bn'rrqwer' interest on the Funds and applicable law permits Lendsr to make such a charge. However,

Lendét‘.m'a"y l_f'e'qu_ira Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
'cunnaét}u‘n' with _t'his_inan, _Unle's\s_ applicable_law' provides ¢therwise. Unless an agreemént is made or applicable law requires interest
to be ‘paid, Lerider shall not be required to pay Borfower any interest or earnings on the Funds. Borrower and Lender may agree in
‘writing, -however, that interest shall be paid on the Funds. Lender. shall give to Bomrower, without charge, an annual accounting of the
“Funds, ‘showing credits and debits to the Funds and the purpnse__fbr which each debit to the Funds was made. The Funds are
-pbé;dga_d'_:as ‘additional security for all sums secured by this Security Instrument.
. If _"t'h,e ‘Funds _held by Lendar exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for the
eﬁdeésfiﬁﬂhds -i'r_l accordance with the requirements of applicable law. If the amount of the ‘Funds held by Lender at any time is not
- sufficient to _'pay{ the Escrow ltems when due, Lender may so mbtify Borrower in writing, and, in such case Borrower shall pay to

Lan"_c'ia'__r the amﬁ_unt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

" payments, at Lender's sole discretion. -

| ~Upon payment.in full of all _sums secured. by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
) Lénder. if, under Paragra_ph._'21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
"_'api.‘ily any _F_uhds held by Lender at the time nf'acquisitinri or sale as a credit against the sums secured by this Security Instrument.
R Ap’.p_l_ic’atiﬁn' of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
-' 1 and 2 shall be app,i'iad: fi'rs't,'t_n any prepayment charges due under the Note; second, to amounis payable under paragraph 2; third,

BT interest due; fourth, to principal due; and last, to an? late charges due under the Note.

- 4, Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may-attain' _prinrit? over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
| ﬁbligaf_inns in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

~person nw_éd_- payment. = Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It

Bnrr;iwar makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

| Bdrruw_er shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: "(a) agrees in writing
to the payment of the obligdation secured by the lien in a manner acqeptable to Lender; (b) contests in good faith the lien by, or
defends 'agaihst_'anfurceannt of the lien in, legal proceedings which in the Lender's npininﬁ ‘operate to prevent the enforcement of the
lien; or (¢) SeCUras fram'the_hnidef of the lien an agreement satisfactory o Lender subordinating the lien to this Security instrument.
_'tf Lender determines that. any paft'nf the Property is subject to a lien which may attain priority over this Security Instrument, Lender
- may give Borrower a notice ida_ntify_ing the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. | B
o 5._ Ha_zar_d t:ii'_ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
~ Property ihsufe.d.'against ibss--.by Iiire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
raquires. The insurance carrer, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
- unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the F’rnpeﬁy in acc_urdanbe with paragraph 7.
| All insurance _pnﬁcies'and renaWa!s shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall

. have the right 'tq hold the pulic'ies and 'renéwals. If Lender requires, Borrower shall promptly give to Lender all raceipts of paid

-premiums and renswal notices. '_ In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
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may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prnpérty dam'ag'ed,'if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repalir is not economically faasible:ur Lender's security would be lessened, the insurance proceeds shall be applied to the sums
'secur_'ad: by 'this"Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,

or dqes.}nnt}answa_t within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
c&c_.ﬂladt ;_hé'_'insijfansa' "p-r'nce'eds-. - Lender may use the proceeds to rapﬁir or restore the Property or to pay sums secured by this
- Security I_'nsffuméﬁjf;_ ‘whather or not then dus. ‘The 30-day period will begin when the notice is given.

- UniessLander fahd"Eo’rmwé'r.-_ﬁtﬁemis_e; agree in writing, any application of proceeds to principal shall not extend or postpone the

due date of the. monthly payments referred 0 in ‘paragraphs. 1 and 2 or change the amount of the payments. If under paragraph 21
_' _t_ha"f'Fftﬂp,ér}ty f_is-faddﬁ_iradi by La’n'_def,'_;Eurrqu'__r_‘s_ right fo any insurance policies and proceeds resulting from damage to the Property

priar'___t;':_{__jt-n’e ‘@equisition’ shall pass.to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. s R R - |
. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
| .Aj:’lp’libﬁt'io'l‘tﬁ;'fl;_e_a':seho_lds.' ‘Borrower shall gecupy, establish, and use the Froperty as Borrower's principal residence within sixty
- da‘jr_s' after th’é_.aic'er;_utinh-qf_ this Seéu’rit?_ Instrument and shall continue to ucbupy the Property as Borrower’s principal residence for at
' ‘least one. year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unléss extanuatihg.circumstances_exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the 'Pi'ﬁpe'rty-,--_ allow the Fr_'qplerty to d_étariﬁrata, or commit waste on the Property. Borrower shall be in default it any forfeiture
acticﬁr{ ‘or: prnde_e_&ing._whather'.divil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property
ur'd_then.-._ris'a m‘a’teria}ly'ifnpﬁir_ the lien creatad by this Security Instrument or Lender's security interest. Borrower may cure such a
~default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
"gnu_::__i faith. determindtion, precludes forfeiture of the Borrower's intérest'in the Property or other material impairment of the lien created
b_fr_'th_is _Sacurity.lnstfumant or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
-p'rﬁ_t':és_?s,'.-gave materially f_alsé or inaccurate information or- statements to Lender (or failed to provide Lender with any material
| iﬁfnﬁﬁaiidh).in 'c::_::nnectidn' with the loan evidencad by the Note, including, but not limited to, representations concerning Borrower's
'-uuqu_ﬁa'nqy 'nf'_ the Property as a principal residence. If this Secwrity Ing.trument is on a leasehold, Borrower shall comply with all the
- provigions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender
" .agrees to the merger in writing. | - o
-.7. Protection of Lender’s Rights in the Property.' If Borrower fails to perform the covenants and agreements
-contained in this Security instrumanf, or thera is a legal proceeding that may significantly affect Lender’s rights in the Property (such
" as a:proceeding in 'bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
péj,r_' for whatever is necessﬁ_ry to protect the value of the Property and Lender's rights in the Property. Lender’'s actions may include
' paying any sums secured by a ien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
fees and entering n_h the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
" ta do so. S | |
| _'_.Any amounts disbursed by Lender under this paragraph 7 shali become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
o 8. Mortgagie Insurance. |If Lender required mortgage insurance as a condition of making the loan secured by this Security
. In_:strf'ljr'nant, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any reason, the morigage
insur_ance cbﬁuerage, raquirad'by. Lender lapses or ceases to be in eﬂac}. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance proviously E'n.affect? from an alternate mortgage insurer approved by Lender. if substantially equivalent mortgage
| insu_rance coverage is not aﬁﬂ_ﬁﬂble, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
"insurant:e_p'ramiurn being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will accept, use
ahd retain these payments as a loss reserve in lisu of mnrtgagé insurance. Loss reserve payments may no longer be required, at the

~ option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

- .apprbved 'b? Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
" Insurance in éff_ect_, or to pfutfide' a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agréament between Borrower and Lender or applicable law. |
9. Inspec.t__ion. " Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
bu_rrnwar'nutic_e at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or .other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. A
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In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, in which the fair market
value_'uf the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
~ Instrument immediately I::_efn're the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security

'IhStru'_n__'lent-._ sh'a_II'-be 'réduce'd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum

'EEGUrad_..im'madiataty_ befp_ré'thé_ taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
~shall be paid to the Borrower.. In the event of a partial taking of the Property in which the fair market value of the Property
~immediately betore the taking.is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
| ﬁthah#i:sa_'fagfeé.'_"i_'r'_r_lw'rit_-in"g_ or uh'bss:-app.lica'bla__ 1aw'other_wié_e_.pruﬁidea, the proceeds shall be applied to the sums secured by this
‘Security Instriment, whether or Tiof the sums are'then due. . - |
"_If"i'the.ﬁrgjp_eﬁg. is ab'aﬁ'dqhed by ;.Bbrmwé__r, or if, after rjdticé by Lender to Borrower that the condemnor offers to make an award
ﬁ_r' -._sﬁa_:’_ttfg,-_._&.";ﬁlaﬁifﬁ_.-fﬁi%_.gia"_m'agés,' B;n'rruwe'r fails ;u' _respund to Lender within 30 days after the date the notice is giuan,ii,_ender is
-authorized to.collect and apply. the proceeds, at its option, aither to restoration or repair of the Property or to the sums secured by
" this Security: Instrument, whether or not then due. ~ . . | |

" Unless Lender and :Bnrrnv_éer otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone the
| due -dhté'df_thﬁé_ "mnnthly-..payrﬁant's_'reiéfr'ed to in paragraphs 1 and 2 or change the amount of such payments.
- 11 : BD_I'_I%O__WEI': Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
| rﬁudificqtinn ﬁ_f amuﬁ-izﬁt_inn'_ of the sums sécur_ed by this Security Instrument granted by Lender to any successor in interest of
_ E!ﬁrrr:fw'ar_'sh'aﬂ _n'n't 'npefata_tn release the tia'bility of the original Borrower or Borrower's successors in interest. Lender shall not be
'-requ'ir'e'd. '-tn'c_&lnmrhence pmba’adihgs against any succassor in interest or refuse to extend time for payment or otherwise modity
amdr_tlz_atin'n-- nfihé sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower's
| _succELssq'rs in 'in_tara's't_.__.' Any forbearance by Lehder_ in exercising any right or remedy shall not be a waiver of or preclude the exercise

Cof an?_:‘ight or ra_rmedyﬁ

120 'Su_cces_s'ors'and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
-a_gjraen‘iéms_fuf. this.Sacurity_instrument shalt bind and benafit the successors and assigns of Lender and Borrower, subject to the
p;—ayesiﬁns_ of paragraph 17. Borrower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs this

. Security. I_ristrurﬁ_ent but does not execute the Note: (a) is co-sigmng thi§ Security Instrument only to mortgage, grant and convey that

Bni'rnwer’s.intarest: in.the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
. =sec’u'rﬁ’-::lﬂby- this ‘Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
| a’n’y-'acqp.mmudatiuns with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

713, Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum lean charges,

- and that law is finally interpreted so that the interest or other lean charges collected or to be collected in connection with the loan

_g:i:c_'a'ed the permitted limits, '_then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
'~ permitted _Ii_m_it_; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

- lLender ma‘y'chunse" to make this refund by reducing the hrincipal owed under the Note or by making a direct payment to Borrower. If

‘a refund reduces principal, the 'reductinn will be treated as a partial prepayment without any prepayment charge under the Note.

| 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
~ pther address Borrower designﬁtes by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated heréin_ or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have bean' _.g'iveh to Borrower or Lender when given as provided in this paragraph. :

" 15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in‘_' which .the Property . is located. In the event that any prmtisiun or clause of this Security Instrument or the Note conflicts
with applicable law, such confiict shall not affect other provisions ot this Security Instrument or the Note which can be given effect
-without the confiicting provision. .To this end the provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower’s Co_py. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' 17. Transfer of the Property or a Beneficial Interest in Borrower. |If all or any part of the Property or any
interest in it is sold or transfarred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
'_xf;ithum 'Le'nda.r's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

%cufit-y Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by federa!l law as of the date of

this Security Instrument. . | . |

If Lender exer_cise‘s'th'is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
~ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
“Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may -invoke any remedies permitted by
‘this Sscurity Instrument without further notice or demand on Borrower. .
18. Borrower's Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

Fﬂrm 3001 9}90 (page 4 of B pages)

tm AR R LI p,_-:ll_'-m-_d'ﬂ.lﬂ.!. T e
. . - . . L L L
. : ' ) D T ".—” ]




‘enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
~ law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b)..er_ﬂr"y of a judgmeant enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

~ would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

"q'ﬁvena_ﬁts'-.._nf-'agreem'en_ts:__(c} paysﬂall expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
| ”attt:r_r"_lejf_."sj.fe_as; and (d) takes such action as Lender may reasonably require to assureé that the lien of this Security Instrument,

'L’-é__hdar‘_is '.'r_igh-t"é in the 'Pruperty__ar_'ld.B'qrruwar's nbligatin'n to pay the'sums'_secured by this Security Instrument shali continue
" _.uh‘dhﬁng'ad;"-'.Up'f._:_in"-_raih-s;tétement"bf Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

" as'if no acceleration had occurred. - However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

o 19 Sﬂie ﬂf _N'bté_-; Change of Lo_an-_'ser-yicér. The Note or a partial interest in the Note (together with this Security
- Instrument) may ‘be sold one. or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the"LuanSerwcer“)that cdl'l_a_@_-cts monthly pﬁymvi;in'ts due under the Note and this Security Instrument. There also may Pe one or

‘more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given

| nﬂtica._:;uf the change _.in_accu'rdancé with paragraph 14 above and applicable law. The notice will state the name and address of the
. new Lﬁah-'.s__aﬁficér_arjd_:the_ad'dra'ss'tn which payments should be made. The notice will also contain any other information required

by applicable law. . - ' | |

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazafdu_us ._Su'bstanc_es-nn or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Property
- that is 'i_n__vidlat.innfﬂf any Environmental Law'._ ‘The preceding two sentences shall not apply to the presence, use, or storage on the
'rPrnpéi'ty_f of ;s.r"nali"fquan.tities nf'_Hazarduus Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property. |

.'B:urrqwer shall 'pi'p__rnptly give Lender written notice of any investigation, claim, demand, lawsoit or other action by any governmental
or regu-lainry agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
'héls’-'_'a'q_t_ua__l .-knuwladge. if Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
'.re'm'a_d'iat'ian.nf.any .'Hazafdnhs Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
 actions in accordance with Environmental Law. " |
.. As us_-éd in this_ paragraph 20, "Hazardous Substances" are thus,re substances defined as toxic or hazardous substances Dy
| Envirqnmentai' Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“En?irnh_rhehta_l Laﬁ;“ means federal laws and laws of the jurisdictiun' where the Property is located that relate to health, safety or
‘environmental protection. | | | |
. --‘NON_-UNIFDHM 'COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
'Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

- acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:

- (a) the default; (b) the action required to cure the default; (c¢) a date, not less than 30 days from the
- date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
- the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
" Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at its option may require
 immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
‘be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
“including, but not limited to, reasonable attorney’s fees and costs of title evidence.
- If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the
" manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sell
- the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
: including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

~ Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reléa’s_e. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
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without c}*harge to the Borrower. Borrower shall pay any recordation costs.

__23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. ¢

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this 'S_ecqr__it-y-th'strument, the covenants and agreements of each such rider shall be incorporated into and shaill amend and
”Suppléma'nt_ the cquenants: and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es)] - | ' -

. © "] Adjustable Rate Rider .~ [ ] Condominium Rider ) [ ] 1-4 Family Rider
" 1) Graduated Payment Rider . [ ] Planfied Unit Development Rider [ 1 Biweekly Payment Rider
-7 - | ] Balleon:Rider . - -~ []Rate Improvement Rider [ ] Second Home Rider

1] Other(s) (speeity}

| BYSIGNING 'B'ELOW',"Burrﬁwe'r accepts and agrees to the terms and covenants contained in this Security Instrument and in any
- rider(s) executed by Borrower and recorded with it.

Witnesses: -
: 5&%0/ (Seal)
RY-W. BOYD -Borrower
(Seal)
-Borrower
S | . | -[Space Below This Line For Ackhnwladgement]
_STATE_.O_F ALABAMA_, JEFFERSON County ss:

 On this 31$t-'day'nf August; 1998, |, the undersigned, a Notary Public in and for said county and in said state, hereby

-~ certify that JEFFERY W. BOYD and LISA A. BOYD, HUSBAND AND WIFE, whose name(s) isfare signed to the

..fnr_ag_ding cunueyanﬁe, and who isfare known to ms, acknnw!édged before me that, being informed of the contents of conveyance,
| _théjr.executed the same uu!ur_lt_arily and as their act on the day the same bears date.

o Given under my hand and seal of office this 31st day of August, 1998

| Mf C'urﬁmiss'inn expiras:
. WMISSMHB{P!HES‘[}CTDBERTLM. N . i

B | Notary Public
' This instrument was prepared by: - '
"STEWART & ASSOCIATES, P.C.

3595 GRANDVIEW PARKWAY, SUITE 350

| BIRMINGHAM, AL 35243 :
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