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CONSTRUCTION GAGE

THIS MORTGAGE IS between J. Harrls Development Corp., whose address is 1109 Townhouse Road, Helena, AL
35080 (referred to below ss "Grantor”); and Regiona Bank, whose address is 2964 Peltham Parkway, Peltham, Al
35124 (referred to below as “Lender™). ‘

GRANT OF MORTQAGE. For valusbls consideration. Grantor morngages, grants, bergeins, sella and conveys to Lender sl of Grantor's nght.
title, and interest In and to the folowing described resl property, together with all exiating o subssquently erected or effixed buddings. .
improvemants and fixtures; sll sasemants, rights of way, and sppurtenances; all water, water rights, wetercourses snd ditch rights (includin
stock in utllities with ditch or irrigation rights); and o mﬂ. roysities, and profits relating to the resl . incluging without limastion
sil minerals, oll, gas, geothermal and simisr matters, in Shelby County, State of Alabama (the “Real Property”}):

Lot 303, according to the Survey of Shelby Forest Estates, 3rd Sector, as recorded in Map Book 24, page
48 in the Probate Offices of Sheliby County, Aisbama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1109 Townhouse Road, Chelsss, AL 35043.

Grantor presently assigns to Lander all of Grantor's right, title, and intarest in and to ali leases of the Property and all Rents from tha Property.
In addition. Grantor grents to Landar a Unitorm Commaercisl Code sscunty intersst in the Parsonal Proparty and Renta.

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not otherwise getined in s
Mortgage shall have the masnings sttributed to such tarms in the Uniform Commercial Code. All referances to dollar amounts shall mean
armounts in lawha monay of the United States of Amarics.

Grantor. The word "Grantor™ means J. Harris Development Corp.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guerantor” mesns and Includes without limitation each and all of the guarsniors, suretiss, and accommodation
partias in conmection with the indabtedness.

improvemants. The word “Improvements” maesns and includes without lmitation all existing and future improvements, buldings,
structures, mobie homes sffixsd on the Real Property, faciities, edditions, replacements and other construction an the Asal Property.

indebtedness. The word "indebtsdness® maans all principal and interast payable under the Nots and sny amounts axpandaed or advanced
by Lander to dischargs obligstions of Grantor or expensss incurred by Lender to enforce cobligations of Grantor under this Morigage,
togathar with Iintersst on such amounts s provided in this Mortgagse. In sddition to the Nota, the word "Indebtedness”™ inciudes all
obligations, debts and Habilitiss, plus interest thereon, of Grantor to Lender, or any one or more of tham, as wall an afl ciaims by Lander
against Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated to the purposs of the
Note. whether voluntary or otherwise, whether due or not due, sbeolute or contingent, liquidated or unliguidated and whather Grantor may
be liable individually or jointly with others, whather obligeted ss guarentor or otherwise, and whether recovery upon such Indebtedness may
be or harsatter may become barred by sny statute of Hmitstions, and whether such Indebtedness may ba or hersafter may become

otherwise unenforcesbls.
Lender. The word “Lander™ mesns Regions Bank, its successors and sssigna. The Landar is tha mortgages under thin Mortgage.

Mortgage. The word "Mortgege” means this Morigage between Grantor and Lender, and includes without limitation alt assignments and
security interest provisions relating to the Persanal Property and Rents.

Note. The word “Note™ meana the promissory note or cradit agresmant dated September 3, 1998, in the original principal amount

of $94,125.00 from Grantor to Lender, together with ali ranewasls of, extensions of, modifications of, refinancings of. consolidstions of.
and substitutions for the promissory note or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WTERERT RATE.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, snd other articles of persansl property now of herestiar
owned by Grantor, and now of hereatfter sttschad or stfixed to the Real Proparty; together with all accessions, parta, and sdditions to, all
raplacernents of. and ak substitutions for, sny of such property. snd together with all proceeds lincluding without limitation sl insurance
procesds and refunds of pramiuma) from any sale or other disposition ot the Property.

Property. The word "Property” meana collectively the Real Property and the Personsl Property.
Real Property. The words "Real Property” mean the property, intsrests end rights deacribed above in the “Grant of Mortgage”™ saction.

Releted Documents. The words “Relasted Documents” maan and include without limitation all promissory noles, credit agresments, loan
agreaments, snvironmantal agreements, guarsnties, security sgreements, mortgages, deads of trust, and ail othar inatrumants, sgreerments
and documents, whether now or harsafter existing, executad iniconnection with the indebtedness. .

Rents. The word “Rents” means all pressnt and future rants, revenues, Income, issues, royasities, profits, and other banefits decived from
tha Proparty, .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i8
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MCATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ‘ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwiae provided in this Mongage, Grantor shall pay to Lender all amounis secursd Dy 1his
Mortgage as thay become dus, and shall strictly perform all of Grantor's obligations under this Mortgage.

POBSERSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by
tha tollowing provigiona:

Fosseasion and Use. Until in detault, Grantor may remain in possession and control of and operate and manage the Proparty end collect
the Rents trom the Property.

Duty to Maintsin. Grantor shall maimtaln the Proparty in tenantable conditon and promptly perform all repsirs. raplacements. and
maintenance NACEsEary 1o pressrve its value.

Hazardous SubStENOas. ‘Thl termd "hazardous waste,” “hazardous substence,” "disposal.” “release.” snd “thraatened release.” as uaed in
this Mortgage, shell have the same mesnings as st forth in the Comprehensive Environmental Response, Compensation, and Llability Act
of 1980, as smended, 42 U.S.C. Section 5801, et seq. ("CEACLA"), tha Superfund Amendments and Reauthorizstion Act of 15888, Pub. L.
No. 99-499 ("SARA"), the Hazsrdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Corsarvation snd
Recovery Act, 42 U.S.C, Section 8801, et seq., or other spplicable state or Federal laws, rules, or reguistions adopted pursuant 10 sny of
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the foragoing. The terms “hezerdous waste” and "hazerdous substence” shalt slec inckide, without limitation, petrolstsw and petrdleum
: by-products or sny fraction thersof and ssbestos, Grantor represents and warrands 10 Lender thet: {8} During the periad of Grantor'a
| nwmmpnfﬂumm.huhubunmm*wm.mﬂm.:w.WMMMmmmm
. any hazardous Weste or subetance by sny person on, under, shout or from the Property; (5 Grantor has N0 knowisdge of, or reason to
: th-lvlthmm.umptllmmwmwmwwmmm. m use, peneration,
mnnufm,mm.trntmmt,dimm.rm.ﬂmmdﬂmﬂiwmwmurMm.uﬂ-r.-hmﬂnrhumn-
i Proparty by sny peior owners of occupants of the Property or ) sny sctusl or threstened litigation or ciaims of any kind by sny parson
| relating to such matters; snd ic) Except as previously diaclosed to end scknowiedged by Lander in writing, (i) neither Grantor nor any
| tmm.mntrm.mﬂurnﬂ-nrmhurluduurnfﬂuhwwlhﬂm.mfm.mmufm.m.m,dhmnutnrrcllu-urn.r
! Mzudumwmmlm-tmm.m.mﬂrhmm-hmw{Himlmhocﬁvuvlhdhmmm.dhmﬁhmwithun
applicable federsl. stete, and local laws. ragulations snd ordinances, including without limitation those laws, reguistions, and ordinances
i described sbove. Grantor authorizes Lendar and its eagents to anter upon the Property to make such inspsctions and tesw. &t Grantor's
: sxpanse, as Lender may desm sppropriate to determine comphance of the Property with this section of the Mortgags. Any inspactions of
tants made by Lender shail be for Lander’'s purposes only and shall not be construed 10 creats eny responaibiity or lis on the part of
' Lander to Grantor or to eny othar person. Tha represantations and werrantiss conteined herein are based on Grantor’s due diigence in
investigating the Proparty for hazerdous waste and hazardous substances. Grantor hareby {(a) roleases ardd waives any tutwe cliaims
ageinat Lander for indemnity or contribution In the svent Grantor becomes liable for cleanup or other costs under any such laws. and (b}
agrens 1o indamnity snd hold harmiess Lender against any and all claims, losses, liabkities, damages, penalties, and expensss which Lender
may directly or indirectly sustsin or sutter resuiting from 8 bresch of this section of the Mortgege or o3 & consequance of any use,
peneration, manutscture, storege, dispoesl, releass or threatsned releass of 8 hazerdous wasts of substance on the properties. The
provisions of this sacticn of the Mortgege, including the obligation to indemnify, shall gurvive the paymant of the Indebtedness and the
satistaction and reconveysnce of tha tien of this Mortgags and shail not be atfected by Lender's acquisition of any intarest in the Property,
whether by foreciosurs or otherwiss.

Suisencs. Waste. Grantor shall not cause, conduct oF permit sny NUIBENCS NOT COMMIT, permit, or sutfer any sinpping of or waste on or 1o
the Property or sny portion of the Property. Without limiting the genaraity of the foregoing, Grantor will not remove, or grant to sny other
party the right 1o remove, any timber, minersls {inchuding ol and gas}, scil, gravael or rock products withgut the prior written consent ot

Lendar.

Removal of improvements. Grantor shall not demollsh or remove sny Improvemaents from the Resl Proparty without the prior wriltan
coneant of Lender. As 8 condition to the removel of sny Improvements, Lender may require Grantor to make arrangamants satisfactory to

Lender to replece such Improvements with Improvemants of st least equai velue. .

Lender's Right to Emsar. Lender and its agents and representatives may enter upon the Heal Property et all ressonable times o attend to
Lander's interests and to inspect the Property for purposas of Epntur'l compliance with the tarma and conditions of this Mortgage.

Complience with Governmental Requirements. Grantor shak promptly comply with sil laws, ordinances, snd regulstions, now or hareatter

in aftact, of all governmental suthorities sppiicable to the use of occupency of the Property. inciuding without limitation. the Amencans

With Disabilties Act. Grantor mey contest in good faith sny such law, ordinance, or reguiation and withhold complisnce dufing any

i proceeding. Including appropriste sppeals, 50 long ss Grantor has netitied Lender in writing prior to doing so and ao long as. in Landsr’'s

{ sola opinion, Lender’s interests in the Property are not jeopardized. Lander may require Grantor to post adequate security or a suraty bond.
raasonably satisfsctory to Lendar, 1o protect Lender’'s interast.

Duty to Protect. Grantor sgraes neither to sbandon nor leeve unattended the Property. Grantor shail do all other scts, in sddition to those
scts set forth above in this saction, which from the character and use of the Praperty are raasonably necessary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declars immediately due and payabla all sums sacured by this Mortgage upon
the sale or trenefer, without the Lendar's prior written consent, of all or any pan of tha Rsal Property, or any intarest in the Real Property. A
~asla or transter” means the cornveyance of Real Property or any right, title of intereat therein: whether legal, banaficisl or equitable; whether
voluntary of involuntery; whether by outright sels, deed, Ingtaliment sale contract, land contract. contract for deed, leasehold intereat with 8
term greater than thres (3) years, lease-option contract, or by ssle, assignment, or transfer of any beneticial interest in or to any iand trust
holding title to tha Ras! Property, or by any other method of conveyance of Raal Property intecest. It any Grantor is 8 corporation, partherghip or
limlted lisbility company, tranefer alsc inciudes any change in ownership of more than twanty-five percent {26%! of the voting stock, partnership
intarests or limited Hability company interssts, as the case meay be. of Grantor. Howaever, this option shall not ba axarcised by Lender it such

~ axarcise is prohibited by tedersl law or by Alabams law.
. TAXES AND LIENS. The following provisions relating to the taxas and liang on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, payroll taxes, spacial taxes, sssexsments, walar
charges and sewer pervice charges jevied against or on account of the Property, and shall pay whan dua sl clsims tor work dons on or for
sarvices randered or materis! furniehed 10 the Property. Grantor shall maintein the Proparty free ot aH liens having prority over or squsl to
the interast of Lender under this Mortgage, sxcept for the hen of taxes and assessmants not due, and axcept ap othorwisa provided in the

! foliowlng paragraph.

Right To Contsst. Grantor may withhold payment ol any tax, sssessment, or claim in connection with a good faith dispute over the
obligation to pey, »0 long aa Lender's intereat in the Propsrty ia not jeopardized. H a lisn arises or in filed 2s 8 result of nohpaymant,
Grantor shall within fiftesn {15} days sfter the lien arises or, if a lien is filed, within ftfteen {1 5} days after Grantor has notica ot the tHng.
sacurs the dlacharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfectory 1o Lender in an amount eutficlent to clacharge the lien plus eny costs snd attormeys’ fees or other chargen thet couk] accrus as
2 resuit of B foreciosure or sale under the llen. In any contest, Grantor shell dafend iteelf and Lender and shall satisfy srry adverse judgment
bafore enforcement sgeinst the Froperty. Grantor shall neme Lender as sn additional obiiges under any surety bond furrished in the

contest proceedings.

J Evidence of Payment. Grantor shell upon damend furnish to Lender satistactory svidence of payment of the taxes or assassrnents and shall
authorizs the appropriats governmaentat official to deliver to Lender at any time 8 written statsment ot the taxes and BusessSMeNnts agsinat

i tha Property.

Notice of Construation. Grantor shall notify Lender at inast fitteen {15} days before sny work is commenced, any services ars furrdshed, or
sny materisis sre supplied to tha Property. It any machanic’s lien, matarialmen’s Ken, or other ken could be asssrted on sccount of the
work, services, or meterisie. Grentor will upon request of Lender furnish to Lendes sdvance sasurences satistactory to Lendwr that Grantos

| can and wil pey the cost of such improvementa,
; PROPERTY DAMAGE WSBURANCE. The following provisions relsting to insuring the Property ars a part of this Mortgage.

: Maintenancs of insurence. Grentor shall procurs and maintain policles of Hre insursnce with standard axtended coverage endorsements on
I s replscament besis for the full insurable veiue covering oll Improvements on the Real Property in an amount sufficient to svoid apphication
ot any coinsurance clause, snd with » standerd mortgages cisuse In fevor of Lender. Grantor shall siso procura and maintain
comprehensive genersl llabiity insurance In such covecage amounts a3 Landsr may request with Landsr being namad as additional inaureds
in such Hability insurance policies. Additionsity, Grantor shall malntain such other insurance, including but not limited to hazerd, budiness
intarruption and boller insurance se Lender may require. Policies shall ba written by such Insurance companies wnd in such form ss may be
reasonably accsptabie to Lender. Grantor shail deliver to Lendaer cartificates of coversge from each insurar contsining a stipulation thar
coversge will not be cancetied or diminished without a minimum of ten {10} days’ prior written notica to Lender and not containing any
disclaimer of the Ingurer's lisbility for fallure to give such notice. Esch insurance policy aisc shell Include sn andorsaement providing that
coversge in favor of Lender will not be impaired In any wey by any sct, omisaion or defauit of Grantor or any other person.

Aﬂplcnlan of Procasds. Grantor shall promptiy notity Lander of any loss of damage to the Property. Lendar may make proot of loga «f
Grantor leila to do so within fiftesn (156) daye of the cesuaity. Whether or not Lander’s sacurlty is impsired, Lander may, a3t its electon,
-' apply the procesds to the reduction of the indabtadness, psyment of any Hen sttecting the Property, of the restoration and repair of the
! Property. 1t Lender slects to apply the proceeds to rastoration and repair, Grantor shall repeir or replace the dameged or destroyed
| improvemaents in & manner satietactory to Lender. Lender shail, upon satistectory proot of such axpenditurs, pay or reimburse Grantor from
the proceeds for the raasonable coat of repasir or restoration i Grantor s not in defsult vnder this Mortgsge. Any procesds which hive not
baen disbursad within 180 days after their receipt and which Lender has not committed to the rspair of restoration of tha Property shell be
used first to pay any semount owing to Lender under this Mortgage. then to pay sccrued interest, snd the remainder, if any, shell be sppiwd
to the principal beisnce of the Indebtadness. If Lender holds sny procesds sfter payment in full of the Indebtedness, such procesds shall be

paid to Grantor.

Unexpired inpurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchasar of the Property covered by
this Mortgage at any trustes’s sale or other sale held wnder tha provisions of this Mortgage, or at any foreciosure saie of such Property.

Grantor's Report on insurance. Upon raquest of iander, hawever not more than once & year, Grantor shall fumish to Lender a report an

k
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ssch axisting poicy of insurance showing: () the name of the insurer; 1b) tha risks insured; {c} the amount of the poticy: {d) the property
h-m.nd,ﬂuﬂunwmmmuhmﬂw.ﬂhmﬂmmm:ﬁ {a) the expiration dasis of the
policy. arﬁrm.mmtnfum,mew-mmmmhmmm
coet of the party. :

EXPENDITURES BY LENDEN. Hﬂruﬂurflil-mWmeMﬂmm.mﬂmeWHmth-t
WMMWIMLMIIMlﬂItlinmW*WMWIW'M,MMMHMW.'MWWM
Lender deema appropriste. AnvmmnwuwmnmwlmwnmmWthwmmwdm
incurred or paid by Lender 10 the date of repayment by Grantor. All such expenses. 8t Lender's option, will (s} be peyable on demand, |
adr,ludtatlubllumnftl‘lﬂnt-whlpmmwhmmwnhmwmnmmmdmmuﬂm h
term of any applicable insurance policy or i} the remaining term of the Note, or icl ba treated as a balloon paymem w

payabie 5t the Note's maturity. This Mortgage also will sacure psyment of these amounts. The rights provided for in this pasragraph shall be n
uddlﬂantuwﬁmrrighumlnvrmadlumwmchundﬂmhmmhdnnmuﬂufmuduhm. Any such sction by Landes shall no
cnmtm-dnmbngthld-inultmutnh&runderfrum-nvrunud?thnﬂuﬂ'mwinwmﬂdhuwh-d.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Mortgage. '

Thie. Grantor warrents that: (s} Grantor hoids good and markatable titie of record to the Praparty in fes simpie, free and clear of s lens
and sncumbrances other than those set forth in the Resl Property description or in sy title insurance policy, title report, or finadt title ogerion
issued In favor of, and sceepted by, Lender In connection with this Mortgage, and (b) Grentor has the full right. power, and authonty to

axacute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the sxception in the psragraph shove, Grantor warranta and will forever defend the title to the Proparty agansl
the lawhad claima of all persons. In the svent any action or procaading commaenced that questions Grantor's tithe or the intarest of Lencer
under this Mortgage, Grantor shall defend the sction ¢t Grantor's expsnss. Grantor may be the nominal party in such procoaditg, but
Lender shall be sntitied to participate In the proceeding and 1o be represented in the procesding by counsel of Lander's own choica, and
arantor whl dethver, or cause to be deliversd, to Lendar such instruments as Landar may request from tima to time (c permit such
participation.

With Lawe. Grantor warrants that the Property end Grantor's use of the Property complies with ali axisting spplicable laws.
ordinances, snd regulations of govemmantal suthorities.

CONDEMNATION. The following provisiona relating to condemnation of the Property are a part ot this Mortgege.

Appication of Net Procesds. | all of sny pan of thw Proparty is condemned by eminent domain proossdings of by sny proceeding or”
purchass in lieu of condemnation, Lender may 8t its slection require that sit or any portion of the net proceeds of the award be spphad to
the Indebtednass or the repalr or restoration of the Property. The net procesds of the award shall maan the sward after paymaent of ail
regsonable costs, expenses. and sttorneys’ fees incurred by Lerdder in connection with the condemnation.

Proceedings. If any procesding in condemnation ls flled, Grantor shail promptly notify Lender in writing, and Grantpr ahall promptty taks
such steps as may be Necessary to defand the sction and obtain the sward. Grantor may be the nominal party in such procseding. but

{ sndar shall be sntitiad to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be daliversd 1o Lander such instruments &8 may be raquested by it from time to time to parmit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions refating to governments! taxes,
fass and chargss are 8 part of this Mortgage:

Current Taxes, Foas and Charges. Upon request by Lender, Grantor shall axecuts such documants in sdditon to this Mortgage and take
whatsver other action is requested by Lender 1o parfect and continue Lender's lien on the Resl Proparty. Grantor shall reimbures Lander for
ali taxes, me described below, together with all expenses incurrad in recording, pertecting or continuing this Mortgege, including withou!
limiation all taxes, tess, documentary stamps, and other charges for recording or registaring thia Mortgage.

Taxss. The foilowing shall constitute taxesa to which this section apphes: () a specific tax upon this type of Mortgage or upan sli pr sny
part of the Indebtedness secured by this Mortgage, {b} & specific tax on Grantor which Grantor ls suthorized of required 10 dechuct trom
paymants on the Indebtedness secured by this type of Morigage; (c} a tax on this type of Mortgage chargeable against the Lander or the
holder of the Note: and (d} 8 specific tax on &l or sny portion of the Indebtedress or on paymentas of principsl end Intersst made by

Grantor,

Bubsequent Tanes. |f sny tax to which this saction spplies is anacted subsequent to the date of thi Mortgage. this svent shall have the ,
aame sHect as an Event of Detault {as defined beiow], and Lander mpy axercise any or all of its aveilable remadies tor an Event of Dafaull
as provided below undess Grantor sither {a) pays the tax before it becomas delnquent, Qf (b) contests the tax ss provided sbove in the
Texesa and Liona section and deposits with Lender cash or a sufficient corporate sursty bond or other security sstisfagtory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morntgege as o security sgreemeant are & pan ol
this Mortgags.
Security Agreement. This instrumesnt shall conatitute & sscurity agreement to the extent any of the Proparty constitutes fixtures o other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commarcial Code as amended from tme !o
tima.

Security terast. Upon request by Lender, Grantor shall axecute financing stetements and take whatever other action is requested by
Lender t0 perfect and continue Lendar's security interest in the Rants and Personal Property. In addition to recording this Mortgage in the
real property recofda, Lander may, at any tims and without further suthorization from Grantor, file exscuted countsrpans, copes or
reproductions of thia MOrigsgs &2 a financing stetemant. Grantor shall reimburse Lender for all axpenses incurred in perfacting or
continuing this security interest. Upon detsult, Grentor shak sssembia the Parsonal Property in & manner and st a piaca ressonably
convenkant to Grantor and Lender and make it available to Lender within threa {3) deys after receipt of written demand from Landes.

Addressss. The maliing addressss of Grantor (dablor] and Lendsr (sacured party]. from which information conceming the security intarest
grsnted by this Mortgege mey be obtalned (each as reguired by the Uniform Commercial Code), are as stated on the first page of this
Mortgege.

FURTHER ABSURAANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further sasursnces and attormay-in-tact are a part of this
Mortgage.

Further Assurances. At sny tima, and from time to time. upon request of Lender, Grantor will make, axecuta and deliver, ar will causa 10
be made, executad or delivered, to Lander or to Lander’'s designes, snd when requasted by Lander, causs 10 be tiled, recorded, reflled. or
rerecaided. as the case may be, at such times and In such offices end piaces as Lander may deem appropriate, any and atl such morigapes,
desds of trust, security deeds, security asgresementa, financing statements, continuation statements, instruments of harthae assurance,
cartificates, and other documents ss may, In the sole opinion of Lender, ha naceessry or dasirable in order to effectuate. complets. perfect.
continue, or preserve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the Hege and

sscwity Interests crested by this Mortgage se first and prior hens on the Property, whether now owned or harsafter acquired by Grantos.
Uniass prohibited by isw or agreed 1o the contrary by Lander in writing, Grantor ahall reimburse Lender for all costs and sxpanses ianrud

in connaction with the metters reterred 10 in this paragraph.

Attomey-inFect. If Qrantor felis to do sny of the thinga referred to in the preceding paragraph. Lender may do so for and in the name of
Grantor and st Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lender s Grantor's sttornay-in-lact tor the
purposs of making, executing, delivering, fiing. recording. and doing all otiler things as may be necessary of denirable. In Lendet’'s sole
opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness, including without limitation all advances secured Dy this Mortgage, when dus. and
otherwlas performs sii the obligations imposad upon Qrantor under this Mortgage. Lender shall sxecute and deliver to Grantor # suitabie
sstistaction of this Mortgege and sultable ststements of termination of any financing statement on file evidencing Lender's sscurity interest n
the Aants snd the Personsl Property. Grantor witl pay. it permitted by spplicable lsw. sny reasonable termination fee ss determined by Lender

from time to timae.
DEFAULT. Each of the foliowlng, at the option of Lender, shall constitute an event of default ("Event of Dafauit”! undar this Mortgage:

Default on indebtedness. Feilure of Grantor to make any payment when dus on the Indebtednass.

Defsuit on Other Payments. Faliure of Grantor within the time required by this Mortgage to make sny payment for taxes or iNSUBNCe, Of
any other paymant nechesary to prevent tiling of or to sffect discharge of any Hen,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenam of condition contained in this Morigage, the
Note or in any of tha Related Documents.

3

e A DR L A 4
. AU

=% T ZEFTLR WL



H TR ol

| 09-03-1998 MORTGAGE Page 4
' Loan No 0081 (Contirued) -

Defsult in Favor of Third Partiea. smnr-mmmmmm.nmmmam,mmwugmt,mmmmum
agreemant, or any other agreament, in faver of any other creditor or person that may materially affect any of Grantor's property or

Grantor'a sbifity to repay the Nate or Grantor's ability to psrform Grantot's obligstiona under this Mortgage or sny of the Releted
Documants. R

Fales Stataements. Any warrsnty, represantation or ataternant mads or furnished to Lender by of on behait 0f Grantor Lnes this Mortgege.
tthntamthHﬂlhdnmmlumurmuuammmmmictnmct,ﬂuwmw or At tha time made or furmished.

Defactive Colluterslizstion. Thia Mortgage or any of the Aslated Documents ceases to be in hull force and stfect (including Isllre ot any
coMaterel documents to craate o valld and perfacted security intereat or llen) 1 any time and for any reason.

insclvency. The dissolution or mwrmination of Grantor's axistence os & going businass. the insolvency of Grantor, the sppomntment of a
receiver for any part of Grantor’s property, #ny assignmant for the benefit of creditors, any type of creditor workout, of the commencemant

of any procesding under any benkruptcy of insolvency laws by or againet Gremor.

Forsclosure, Forfelume, eta, Commaencemeant of jorsclosura or forfeiture proceedings, whether by judicisl procesding. salt-halp,
repossassion or any other method, by sny creditor of Grantor or by sny governmental agency against any of tha Property | Howaevar, this
subsection shall not soply in the avent of a good foith dispute by Grantor as to the validity or reasonableness cof the claim which is tha basia
of the foreclosure or forsfeiture procesding, provided that Grantor gives Lender writtern notice of such claim and furnishes resarves Of 8

surety bond for the claim satistactory to Lender.

Breach of Other Agresment. Any brasch by Grentor under the tarms of any OIher sgreement between Grantor and Lendar that » not
remedied within any grace period provided therein. ncluding without Hmitation any agreement concaming any indebtadness or othes

obligstion of Grantor to Lender, whether existing now Or later.

Events Affecting Guasantor. Any of the precading svants occurs with respect 10 any Guarantor of any of tha indeblednass or any
Gusrantor dies of bacomaes Incompetent, or ravokes of disputes the validity of, or llability undar, any Guaranty of the indebtedness.

Adverss Chengs. A material sdverss change occurs in Grantor's finsncisl condition, or Lender belleves tha prospetl ot paymant o
performanca of tha Indebtedness in impakred.

insecurity. Lendar i good faith deams Itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcurmence of any Event of Default and at any time tharaafter, Lender, at its oplion, may
sxerciss any ons or more of the following rights and remedies, in addition ta any other rights or remadies provided by law:

Acosierate Indebtedness. Lender shall have the right it its option without notice to Grantor 10 declare the antire indabtedneas immedistely i
dus and payable, including sny prepsymeant penatty which Grantor wouid be reguired to pay.

UCC Remedies. With respect to sl or sny part of the Personad Property, Lander shall have all the rights and remedies of & secured party
undar the Uniform Commaerclal Code.

Collect Rents. Lender shall have the right, without notice to Giantor, to taks possession of the Property and collect the Rents, inChaxhng
amounts past due and unpeid. and spply the net procands, ovar and above Lender's costs. againet the Indebtednesa. in furtherance of this
right, Lendesr may require any tenant of other user cf the Property 10 make paymenis of rent of use tees directly to Lerder. [ the Rents wre
collected by Lender, than Grantor irrevocably designates Lender ss Grantor's attorney-in-fact to sndorse Instruments recalved in paymeant
thareo! in the nema of Grantor snd to negotiate the same and coliect the proceeds. Paymants by tensnts or other usars 1o Landes 1n
rasponas to Lendsr's demand shell satiafy tha obligationa for which the peyments ere mads, whwther or not sny propar grounds for the

i demend existed. Lender may sxercise its rights under this subparagraph sither in person. by sgent, o through a raceiver.

Appoirt Receiver. Lender shall have the right to have 8 racelver appointad 1o take possession of ali or any pan af the Proparty. with the
powes t¢ protect and pressrve the Property, to operste the Property precading foreclosure or sale, end to collect the Rants rom the
Property and apply the proceeds, over and shove the cost of the recsivership, againat the Indebtedness. The racaiver may sonne withoul
bond it parmitted by law. Lender's right to the appointment of 8 receiver shall exist whather or not the apparent value of the Property
axcaeds the indebtedness by a substential amount. Employment by Lender shall not disqualify 8 parson from serving B8 B receive .
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Sudicial Foreciosures. Lender may obtsin a judicial decres forsclosing Grantor's imerest in sl or any pert of the Proparty.

Nonjudiciel Sale. Lender shall be autharized 10 take poassasion of the Property and, with of withowt taking such possesaion, after gnang |
notics of the time, place and terms of sale, togather with a description of the Proparty to be sold, by publication once a week for three (3
auccessive waeks In some NEwWSpapEr published in the county or ceuntias in which the Real Property 1o be sold is locatad, to sell the
Proparty (or such part or parts thersot a8 Landsr may from time to tima elect to sall} in front of the front or main door of the courthouss of
| tha county In which the Property 10 be sold. or o substantial and material part thereof, is jocated, at public outcry. to tha highast bidder for
! cash. Il there s Real Property to be sokd under this Mortgape in more than ane county. publication shall bs madae in all countias whara the
' Real Property to be sokl is locsted. |t no newspaper s published in sny county in which any Real Property to be sold is focaled, (he notice
, shait be published in & newspsper published in an adjoining county for thres {3 succassive weeks. The sale shall be heid batween the
5 hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axercise ot the power of sale under this Mortgeage. Landes may bed ot
: any aale had under the terma of this Mortgege and may purchase the Proparty ¥ the higheat bidder therefore. Grantor hersby wBVEE ANy
’ and all rights to have the Proparty marshalled. In exercising its rights and remeadies, Lendes shall be free to seit all or any part of the

! Properly together or seperatsly, In one sale or by separate seiea.

: Deficiency Judgment. |f permitted by spplicable law, Lander may obtain a judgment for any deficiency remaining in the Indebtledress dus
10 Lender after application of all smounts recelved from the exarcisa of the rights provided in this section.

Tenancy at Bufferance. ' Grantor ramaing in possassion of the Property after the Property is soid as provided above or Lender otherwise
bhacomes entitied to posassssion of tha Property upon dufault of Grentor. Grantor shall become a tenant sl sutferance of Landar of the .
purchassr of the Property and shall, at Lender's option, sither (a) pay s ressonabls rental tor the use of the Property, or (b] vacats tha

Property Immedistely upon the demand of Lender.
Other Remadiss. Lender shal have il other rights and remadias provided in this Mortgsge or the Nots or available ot law or in equity.

Sals of the Property. To the extant permitted by applicable law, Grantor hereby waives any and alt right to have the property marshaiied
tn exercising ita rights and remadies, Lander ahell be free to sell all or any parnt of tha Property together or separately. in cna sale or by
separate sales. Lender shall be sntithed 10 bid st any public sale on sl or any portion of the Property.

Notice of Sales. Lender shall give Grentor reasonable notice of the time and piace of any public ssle of the Personal Properly of of the time
aftar which anhy private sale or other intended disposition of the Personasl Property is to be mede. Reasonable notice ahall masn notbice
given at ieast ten (101 days betore the time of the sale or disposition.

Waiver: Bection of Remedies, A weiver by sny paty of s breach of & provision of this Mortgage shall not conslitute & waiver of of
! prajudice the party’s rights otherwise to demand strict complisnce with that provision or any othar provision. Election by Lender 10 puraue
any remady shall not exclude pursuit of any other remady. snd sn election to make expenditures or take action 1o perform an obligation of
Grantor under this Mortgage after feilure of Grantor to perform shail not attect Lender’s right 10 daclare a datault and exerciss ite remedus

; under this MOTtgage.

Attorneys’ Fess; Expenses. |f Landaer institutes any suit or ection to enforce any of the terms of this Mortgage. Lander shall be entitied L0
recover such sum as the court may edjudge rsasonable as attornays’ tees @t trial and on any appssl. Whather or not any court action s
involved, sl ressonable expenass Incurred by Lender that in Lender's opinion are necossary st any Time tor tha protection of its interest o
the snforcemant of its rights shail bacome a8 part of the Indebtedness payable on demsnd snd shall bear intersst trom the date of
axpenditure untii repald at the rate provided for in the Note. Expenses coversd by this persgraph inciude, without limitation, however
subject 10 sny Kmity under applicable law, Lender’s attomeys’ tees and Lander’'s agal axpensas whathar or not thers is 8 lawault, inCluding
attorneys’ fees for bankruptcy procesdings {including efiorts to modify or vacats any automatic stay of injunction), appesls and any
anticipated post-judgment collection serviceas. the cost of searching racords, obtaining title reports (including toreciosura reports),
survayors’ raports, snd appeaiasl fees, and titla inaurance. to the axtent parmitted by applicable law, Grantor also will pay sny cowt cosls,

in additlon 1o alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTHES. Any notice under this Mortgags, including without limitation any notice of defsult and any
notice of sale to Grentor, ahall be In writing, may De sant by tslefscsimie (uniess otherwise required by law|, and shell be ettactive when
! actusily defivered, or whan deposited with » netionally recognized overnight courier, or, it maiked, shall ba deemed saftactrvs when deposited i
: tha United States mal firat class, certitied or ragistersd mait, postage prepaid, directsd 1o the sddrassas shown nasr the baginning of this
| Mortgage. Any party may change its scdrass for notices under this Mortgage by giving formal wHiteh notice 1o the ather parties. apecitying
i' that ths purposs of the notica is to changs the perty’s sddress. All copias of notices of foreciosure from the holder of any lien which has
.' priarity over this Mortgage shall be sent 10 Lapder's sddress, ss shown naar the beginning of this Mortgage. For notice purposes. Cirantor
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' MMSCELLANEOUS PROVISIONS. The following miscelianecus provislons are a part of this Mortgsge:

Amendmaents. This Mortgage, together with sny Relsted Documents, constitutes the entire understanding and agresment of the parties as
te tha marmrs set forth In this Mortgege. No elteration ot or smandmant to thit Mortgage shetl be offective unless given in writing snd

|I§MdWﬂHMﬂfpmtnqumhuchnrmdnrmwm¢MrMurmndrmnt.

Annusl Reports. 11 the Proparty is used for purposas other than Grantor's residence, Grantor shall furnish (0 Lender, upon request, &
cartified statement of net operating income raceived from the Property during Grantor's previous tiscal yesr in such form and datail as
Lsnder ahell require. "Net operating incoma” shell masn sil cash receipts from the Property less all cash expandituras made in coONNActon
with the operation of the Proparty. .

Applicably Law. MWMMMMMNWWMhMMﬂAM. Subject to the provisions
m-hlu-ﬁm.mmﬂhmmehwwmhmdmsmﬂnm- '

Arbltration. meumwm-lm.mmnmmm.mw*m.mmm
m.mmmwum.mmmmmmm.mummmm
Aules of the Amaerican Arbltration Associstion, upon reguest of sither perty. No act to teks or disposs of sny Collatersl shall conslitute o
wabtver of this arbitration agresment of be prohibited by this arbitration agreement. This includes, without limitation, obisirng injunctive
ralie! or a tsmporary restraining order; invoking & powaer of sale under any dead of trust or mortgage: obtaining a wril of sttachmant or
imposition of & receiver; or axerclsing any rights relating to personal property, Including taking or disposing of such property with oF without
judicial process pursuant 1o Article 9 of the Uniform Commercial Code. Any disputas. claims, or controversios concarning the 'swhuiness or
reasonablensss of any act, or exercise of any right, conceming any Collateral, inciuding any claim to rescind, reform. or othorwiss modity
any agreement relating to the Collatersl, shail slec be arbitrsted, provided however that no arbitrator shail have the right or the powsr o
enjoin or restrsin any act of any party, Judgment upon any award rendered by sny arbitrator may be sntared in any cowrt haing
jurindiction. Nothing In this Mortgage shall preciude any perty from seeking aquitable robbe! from a court of competent jurisdiction. The
atotuts of limitstions, estoppel, walver, lsches, and sirnilar doctrines which would otherwise be applicabla in an action brought Dy 8 party
ahall be applicable in sny arbitration proceading, snd the commencemant ol an erbitration proceeding shall be deemed the COMMENCAMBNI
of an action for these purposes. The Fedesal Arbitration Act shall spply to the construction, intarpretation, and entorcement of thia

srbitration provision.

Caption Headinga. Caption headings in this Mortgsge are for convenlence purposes only and &e not to be used 1o interpret or detinn the
provisions of this Mortgage.

. Thers shall be no marger of the intereat or estale crastad by this Mortgege with any other intsrest or estate in the Property at any
rima haid by or for the banefit of Lender In any capacity, without the written conasnt ot Lander.

Seversbitity. H a court of competent juriadiction finde any pmfii:bn of this Mortgage to be invalid or unenforcesble as 1o any parson of
circumstance, such Hnding shall not render that provision invalid or unentorceable as to any other persona or circumatsnces. [f feasible,
any such oHending provision shall be desmad to be modified 10 be within the limits of anforceability or validity; however, if the oftending
provision cannot be so madified, it shall be stricken snd st other provisions of this Mortgage in all other respects shell remain vl and

enforceable.

Successors and Assigna. Subject to the limitetions stated in this Mortgage on transfer of Grantor's interest. thia Morigage shall bs binding
upon and Inure to the banefit af the parties, their successors and assigns. It ownarship of the Property becomes vestad in a parson othes
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referencs to this Mortgage and the indebtednes:
by way of forbasrance or axtansion without relessing Grantor from the obligationa of this Mortgage or linbifity under the indabtadnass.

Time s of the Ezssence. Time ls of the essence in the parformance of this Mortgage.

Walver of Homastead Examption. Grantor hereby relesses and walves all rights and benafits of the homestaad axemption 'awa ol tha State
of Alabama 83 ta al ndebtedness secured by this Morigage.

Waivers and Consemts. Lendar shall not be deemed to have waived any rights under this Mortgage (or under tha Ralated Documants)
unlegs such walver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising eny right shall operste as s
walver of such right or sny other fight. A walver by any party of 8 provision ot this Mortgage shalt ot constitute a waiver of or prajudice
tha party’s right otherwiss to demand atrict compitence with that provision or sny othar provision. Mo prior weiver by LandarT, ot any
coursa of desling between Lender anc Grentor, sheil constitute 8 weiver of any of Lander’s rights or any of Grantor's obligations as {0 any
future trangactiona. Whenever consent by Lencer is required In this Mortgage, the grenting of such consent by Lender in any ingtance shait
not constitiste continuing conesnt to subsequaent instances where such conssnt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:
4. Haris [

. o AT dvr R r FE N -
By: _.f L A i etsis P }

Address: 2964 Palham Parkway
City. State, ZIF: Pelnam. Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
} B8 !
COUNTY OF Shelby )

|. the undersigned authority, s Notery Public in end for said county in said state, hereby certify that Jeck A. Harrls, Vice President. of J. Harrie

Developmant Corp.. a corporstion, is signed to the foregoing Mortgage and who is known to me, acknowledged bafore me on this day that.
being informed of the contents of sald Mortgage, he or ahe, ses such otficer and with full authority, executsd the same voluntarily tor snd as the

act of haid comporation.
Given under my hand and oificiel seal this 3rd day of

MY COMMISSION
My comwnisalon expires EXPIRES OCT. 20, 1999

' NOTE TO PROBATE JUDGE

TMWMW«MW“MMMNW:m.mmmﬂ-a1h.
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