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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS hetween J. Harris Development Corp.. whose address is 1109 Townhouse Road, Helena, AL
16080 (referred to below as "Grantor™}; and Regions Bank, whose address is 2964 Peslham Parkway, Pelham, AL

35124 lreferred to below as "Lender”).

GRANT OF MORTGAGE. For voluable consideration, Grantor morigages. granta, bargains, aeils and conveys to Lander all of Grantor's nght
titte, and interest in and to the following described real property, together with all existing or subsequently eracted or athxed buddings
improvementa and fixtures; all aasemants. rights of way, and appurtenances, alt water, water rights, watercourses andg ditch righte {(inchding
ctock in utilitiss with ditch or irrigation rightsl; and all other rights, royaitios, and profita relsting to the real properly, ingluding without limitanon
all minerals, oil, gas, geothermal and simitar matters, located in Siiulbv County, State 3? Alabama (the "Real Property |:

Lot B, according to the Survey of Shelby Forest Estates, as recorded in Map Book 21 page 117 A & B in
the Probate Office of Shelby County, Alabama; being situated in Shelby County., Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 1109 Townhouse Road, Chelsea, AL 35043,

Grantor presently assigns to Lender sl of Grentor's right, title, and interest in and to all leases of the Proparty and all Rents fram tha Proparty
In addition, Grantor grants to Landar a Unitorm Commaercial Code security interest in the Persanal Property and Rents.

DEFINITIONS. The following waords shall have the following meanings whan usad in this Mortgage. Terms not otherwise dalined 1 s
Mortgage shall have the mesninge attributed to such terms in the Uniform Commercial Code.  All relerencea 10 dolisr amounts shall mean

amounts in lawful monay of the United Statea of America.
Grantor. The word "Grantor” maans J. Harrie Davelopment Corp.. The Grantor is the mortgagor under this Mortgage.

uarantor. The word “Guarantor” means and includes without limitation each and aM of the guarantors, suraties, and accaommodalion
partiea in connaction with tha Indebtedness.

Improvements. The word "Improvements” means and includes without limitation 8ll existing and future improvements. bwldings
atructures. mobile homaes atfixed on tha Real Property, Tacilities, additlons. raplacements and other construction on the Res! Property

Indebtednass. The word "Indebtsdness™ means sll principal and intereat payable under tha Note and any smounts pxpented or advanced
by Lendaer to discharge cbligations of Grantor or expenses Incurred by Lender to enforce obligations ot Grantor under this Mortgage
together with interest on such amounts 28 provided In this Mortgage. In addition to the Note, the word “indabtedness™ ncludes all
obligations, debts and liabllities, plus interest therecn, of Grantor to Lender. of any ona or more ot tham, as wall as all claims by Londes
sgainat Grantor, or any ON& Or Maore of them, whether now exiating or herpafter arising. whethar related or unrelated to the purposs of the
Nota, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whathar Grantaor may
be liable ingividually or jointly with others, whather obligated as guarantor or otherwise, and whethar recovery upon such Indebtednass may
be or hereafter may become barred by any statute of limitations, and whether such indabtedness may be or haresttar may bacome

otharwiae unanforceable,
Lendar. The word "Lender” maans Ragions Bank, its successors and assigns. The Lender is the mortgagee undar this Mortgage

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and inciudes without imitation all assignments an:d
gecurity interaat provisions relating to the Personsi Property and Rants.

Note. The word "Note™ means the promissory note or cradit agreement dated September 3, 1996, in the original principal amount

of $8104.,260.00 trom Grantor to Lender, together with all renewais of, axtensiona of. moditications of, retinancings of, consokdations |
of and substitutions for the promisscry note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Petsonal Property. The words "Personal Property” mean ali squipment, fixtures, and other articles ot peraonal property now of heraaiier
owned by Grantor, and now or hereaher attached or atfixed to the Res! Property; together with alt accessions, parts, and additions 1o all
replacements of, and all subatitutions for, any of such property: and together with all preceeds (including without limitation alf insurance

proceeds and retunds of premiums) from any sale or other disposition of the Property.
Property. The word “Property” maans collectivaly the Real Proparty and the Parsonal Property.
Real Property. The words "Real Property™ mean the property. interasts end rights described above in the ~“Grant ot Mortgage™ section

Aelated Documents. The wordes “Related Documenta® maan and include without limitaticn all promissory notes, credit agreements. loan
agreamants, anvironmentsl agreaments, guaranties, security agreemaeants, mortgages, deeds ol trust, and all other instrumants, agraaments
and documents, whethar now or hereafter existing, executed in connection with the Indebtadness,

Rents. The word "Rents” means ali present and future rents, revenuss, income, issues, royaltiea, prolits, and other benehits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENTY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender all amounts racurad by 1his
Mortgage as they bacome dus. and shall strictly parform ali of Grantor's obligations under this Mortgage.

POSSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed biy
tha toliowing provisions:

Possesslon and Uss. Unti in dafeult, Grantor may remain in possession and control of and operate and manage the Property and collec)
the Rants trom tha Proparty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform sl repaira, repiscements, and
maintensnce Neceaasry to praserve ite valug.

Hazardous Substances. The tarms "hazardous waste,” "hazardous subgtance,” “disposal,” “relesse.” and "threatered release.” as used o
thwa Mortgage, ahall have the same meanings 48 sat forth in the Comprahansive Environmental Responga, Compensation, and Liatnlity At
of 1880, as smandad, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ol 19886, Pub 1L
No. 99-499 {"SARA"), the Hazsrdous Materista Transportation Act, 49 U.5.C. Section 1801, et seq.. the Rescurce Consarvaton and
Racavery Act, 42 U.5.C. Section 8301, et seq.. or cther applicable state or Faderal laws, rules. or regulations adopted pursunsnt to any of
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i the foregoing. The terms “hazsrdous wests® snd “hazerdous subatance” shall slec include, without Hmitetion, petroieumn and petroleum
! by-products or any fragtion thereof and asbestos. Grantor represents snd wamrsnts to Lender that: {(a} Dwing the period of Grantor's N
ownership of the Proparty, there has been no use, gersrstion, manufacture, Storage, treatment, disposal, relezse or thrastenad releass of

any hazardous wnanmmem.W,Mwth: (b} Grarmtor hes no knowledge of, or resscn 1o
hallave that thars has been, sxcept ss previously disclossd to end scknowledgsd by Lender in writing. (i) any usa, Qenarstion.
manufsature, BIOrege, trestment, disposal, release, or thrsataned relesse of anty hazacdous waste or substence on, under, shoul of from the
Property by any pelor owners or occupants of the Froperty or i} ey actust or threstaned htgation or claime of any kind by sy person
relating to such matters; snd  (¢) Except as previcusly disciosed to and acknowhdged by Lender in writing, (il neither Grantor nor any
tenant, contractor, sgent or cther suthorized user of the Property shall use, genersts, manufacture, store. treat, dispose of, or relogse any
hazardous waets or substance on, under, sbout or from the Property and Hi) any such activity shall be conducted in comphiance wrih all
applicable federal. stete. and local laws, regulstions and ordinances, including without Hmitation those lawa, reguishons, and ordinances
described sbove. Grantor suthorizes Lender and its agerts to entsr upon the Property to maka such inspections and teats, at Grantor's
axpenss, as Lender may dsem sppropriate to determine compliance of the Property with this section of the Mortgags. Any mnapactions of
taets made by Lender shall be for Lender's purposes only and shall not be comtruad to create any rasponeibibty or Hability on the part ot
Lender to Grantor or to any other parson. Tha representations and warrenties contsined hersin are based on Grantor's due ddigence n
inveatigating the Property for hazerdous wasts and hazardoua subatances. Grantor haroby (8} relssses and waives sny future claims
agalnat Lender for indemnity or contribution in the svert Grantor becomes ligble for cleanup or other costs under any such laws, snd (b
agrees 1o indemnity and hold harmiess Lander egainat sny and all clsima, loases, labiities, damages, penaltison. and expengses which Lendar
| may directly or indirectly sustain or suffer resutting from o braach of this section of the Mortgage Or as 8 consaguance of any use,
genaration, manufacturs, storage, disposal, relesse or threstensd release of a hazerdous waste or subdtance on the propartes. The
provisions of this saction of the Mortgage, Including the obligation to indemndty, shall survive the payment of the indebtedness and the
satlataction snd reconveyance of the lien of thia Mortgege and shall not be afftectad by Lender's acquisition of any interest in the Froparty,

whather by forecicsure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nof commit, permit, or sutfer any stripping of or waste on or to
tha Froperty or any portion of the Propaerty. Without limiting the genarslity of the foregoing, Grantor will not remove, of grent {o any other
party the right to remove, sny timber, minerals (Incluging oll end gas), scil. gravel or rock products without the prior wrilten consant af
Landar. -

Asmovet of improvemants. Grantor shall oot demolish or remove sny improvemants from the Real Property without the priar written
consent of Lander. As 8 condition to the removal of eny Improvements, Lender may reguire Grantor to make srrangements satistactory to
Lender to repiace auch improvements with improvements of at least aqual vatus. N

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Froperty at sil ressonable times to atiend to
Lander's Interests and to Inspact the Property for purposes of Grantor's compliance with the terma and conditions ot this Morigsge.

with Governmentsl Recquirements. Grantor ahai! pr':impﬂf comply with all laws, ordinsnces, snd regulations. now or hareahar
in atfect, of ail governmental suthorities sppiicable to the use or occupancy of the Property, including without Hmitation. the Amencans
With Disabilitiss Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesading, including approprists sppeais, 30 long &s Grantor has notified Lender in writing prior to doing so and se long ss. N Lender's
sole opinion, Lander’'s interests in the Property are not jocpardized. Lander mey require Grantor to poat sdequats security or 8 suraty bond.
reasonably satisfactory to Lender, t¢ protect Lender's intersst. L

Duty to Protect. Grentor agreed neither 1o abandon nor leave unattanded tha Property. Grantor ahaill do sl other acts, in addition to thoss
! acts sat forth above In thia section, which from the character and use ot the Property are reasonably necessary to protect and preserve the

Proparty.

| DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, daclare immediately due and payabie sll sums secured by this Mortgage upon
. the sale or transfer, without the Lender's prior written consant, of all or any part of the Real Property, ar any intarest in the Real Property. A
. =sais or transfer® maeaans the conveyance of Raal Property or any right, itie or interast tharein; whether legal, beneficial or equitable; whathar
| voluntary or involuntery; whather by outright sale. deed. Instafiment sale contract, land contract, contract for deed. leasshold interest with &
| term greater then three (3} years, lesss-0ption contract, or by sals, assignment, of transfer of any Deneficial interest in or to any land frust
| holding title 1o the Resl Property, or by #ny other method of conveyancs of Real Property Intersat. If any Grantoe is a corporetion, partnership or
| limited fiability company, wranster also includes sny change in ownership of more than twenty-five parcent {26%) of the voting atock, partnerahip
|
|
|

intarasta or limited llabiity company intereats, as the cess may be, of Grantor. However, this option shall not be axercisad by Lender 1f such
axerciss in prohibited by federal law or by Alsbama lew. ,

TAXES AND LIENS. Tha following provisions relating to the taxes snd Iicn‘ on the Property are a part of this Morigaga.

! Payment. Grantor shal pay when due (and in ail svents prior to delinquency) el taxes, payroll taxes, spoacial 1axes. ABSSSAMANIE, Wwatsr
| chargas and sawer servics charges lvied agsingt or on account of the Property, and shall pay when due all claims for work done on or for
sarvices randered or materisl furmnished to the Froperty. Grantor shall maintain the Property frea of all iens having priority over o equal to
the interest of Lender under this Mortgage, sxcept for the len of taxas and sssassmenis not dus, and except as otharwise provided W e

foliowing parsgraph.

Right To Contest. Grantor may withhold peyment of any tax, assesament, or claim in cohmection with a good feith dispute over the
! obiigsation to pay, so long as Lender's interest in the Property is not jecpardized. If a len arises or I fHed as a result of NONPaYTant,
; Grantor shall within fiftean (15) days ettar the lien arisss or, If & Han is filed, within tittaen {15} days after Grantor has notice of the filkng.
- sacure the discharge of the len, of if requasted by Lander, daposit with Lendear cash or a8 sufficient corporate suraty bond or other sacurity
satiafsctory to Lander in an amount sufticient to diacharge the lisn plus any costs ang attomeys’ fwas or othar charges that could aGcrue ae
b a rasult of 8 foreclosure or ssle under the llen. n sny contast, Grantor shall datend itsaif snd Lender and shaH astisty any sdverse judgrent
' batore enforcament sgeinst the Property, Grantor shall name Lender as an acditional obliges undar any suraty bond furnished in the

contest proceadings. .

Evidence of Payment. Grantor sheill upon demand furnish to Lender satisfactory evidencs of paymant of the taxes or asssssments and shall
authorize the appropriate governmental officlal to delver 1o Lender at any time a written statemeant of the taxes snd sssessmants agains!

tha Praparty.

Notics of Construction. Gremor shall notify Lendsr at jeast fitteen {15) days before any work is commencad, any services ora furnmhed, or
sny materiais are supplied to the Property, it any mechanic's lien, matarisimen’s lien, or other llen coukd be ssserted on sccount of the
work. services, of materisls. Grantor will upon request of Lender furnish 1o Lender advance assurances aatiafactory to Lender that Grantor

@ can and will pay the cost of auch improvements.
. PRAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thia Morigags.

| Maintenance of insurance. Grantor shall procure snd malntain policies of fire insurance with standard extended coverage andorsaments on

I a raplacement basts tor the hull insurable value covering all improvements on the Resl Praperty in an amount sufficient 10 avoid application

| of any colneurance clsuse, and with & standard mortgages clause in favor of Lander. Grantor shall aiso procwre and mgintan
comprehansive general liability insurance in such coveraga smounts &s Lander may requeat with Lender baing named as additional insureda
in such liability Insurance policles. Additlonally, Grantor shall maintain such other insurence, including but not kmited to hezerd. buainess
intarruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
rassanably accepiable to Lender. Gramor shell deliver to Lender certificates of coverage from sach insurer contaiing s stipulation that
covarsge will not be cancelied or diriniahad without s minimum of ten {10) days’ prior written notice to Lendes and not containing any
discisimer of the insurer’s Habllity for feure to give such notice. Each insufance policy alsc shall include sn endorsement providing That
coverage In favor of Lender will not be impaired in aryy way by any act, omission or default of Grantor or any othar person.

Agplication of Prooseds. Grantor shail promptly notity Lender of any loss or demage to the Property. Lender may make proot of toss it
Grantor isile to do 80 within fittesn (15} days of the casuelty. Whether or not Lander's sacurity is impaired, Lender may, at i1a slacton,
apply the procesds to the reduction of the Indabtadness, paymaent of any lien stecting the Property, or tha restoraticn and repsir ot the
Proparty. If Lander siects to apply the proceeda to rostoration and repair, Grantor shall repsic or replece the demaged or destroyed
: Improvemants in 8 manner satisfactory to Lender. Lendar shall, upon sstisfactory proof of such expenditure, pay or reimburse Grentor rom
! the proceeds for the reasonable coat of repair or restoration If Grantor is not in datault under this Mortgage. Any procesds which hawve not
! bean disbursed within 180 days atter their receipt and which Lender has not committed 1o tha repair or rastorstion of the Propsitly shall e
used Hret 1o pay any smount owling to Lander under this Mortgage, than to pay accrued interest, and the remainder, if any. shall be apphed
to tha principal balance of the Indebtedness. It Lander holds any proceads atter payment in full of the Indebtedness, such procoods shall be

, paid to Grantor.

Unexpired iInsurance st Sale. Any unexpired insurance shall inure to the banefit of, and pass to. the purchaser of the Property covered by
this Morigage at sny trustes’s sk or othef sale heid under the provisions of this Mortgage, or at any forsclosure sale of such Propary.

Grantor's Report on Inaursnos. Upon request of Lender, howsver not more than once & year, Grantor shall fumish to Lander & repon on

T —
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each sxisting policy of insurance showing: {a} the name of the insurer; {b) the risks ineured; (c) the amoum of the policy:. (d) the property
insured, the than currqnt replacement vaiue of such property, and the manner of determining that value: snd (e} the expiration date of the
policy. Grentor shalt, upon requast of Lendaer, have an independent sppreiser satiefactory to Lender determine the cash value replscement
cost of the Property.

EXPENDITURES BY LENDER. If Grantor tellw to comply with any provision of this Momngage, or if any action of proceeding is commenced that
would materisily aifect Lendes’s ivterests in the Proparty, Lendsr on Grantor's bahalf may, but shall not be requirad 10, tske sny Bction that
Lender deams sppropriate. Any smount that Lander sxpands In a0 doing will bear intarest ot the rats provided for in the Mots from the date
incurred or paid by Lender 1o the date of repayment by Grantor. AN such expensss, at Lendes’s option. will (a) be payable on demand, (b} be
addad to the halance of the Note snd be apportionad among and be payabla with ahy instalimant payments 10 bacome due dufing sithar i} tha
torm of eny spplicable neursnce policy or (i the remaining term of the Note, or (c) be treated as & ballbon payment which wilt be dus and
payabie st the Note’s maturity. This Mortgage sisc wil secure payment of these smounts. The rights provided for in this paragraph ahall be In
additlon to sny other rights or sny remedies to which Lendesr may be antitled on account of the dafault. Any such action by Lander shall not be
construad as curing the defsult 80 sa to bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE., The following provisions releting t0 ownrership of the Property are s part of this Mortgags.

Tite. Grantor waerants that: {a) Grantor holds good snd markatable titke of record to the Proparty in fee simple, free and cleaar ot ell lens
and sncumbrances other than those set forth in the Resl Property description or in sny title insurance policy. title report, or il titke opinion
ingued In tavor of, and eccepted by. Lender in connedtion with this Mortgage, and (bl Grantor has the full right. powar, and authority to
axecute and deliver this Mortgage to Lander.

Defonss of Titde. Subject to the exception in the peragraph sbove, Grantor warrants and will forever datend the titie o the Proparty agains
the lawiul clalms of all parsons. in the svent any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Morigage, Grantor shalt defend the action at Grantor's expenss. Grantor may be the nominal party in such proceeding, but
Lender ahall be sntitied to participate in the procseding and 10 be represented in the proceeding by counssl of Lender’'s own choica, and
Grantor wil dellvar, or cause to be dellverad. to Lender such inatrumeants as Lender may request from time to time to permit such

participation.

Compllance With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with all exiating spphcable lsws,
ordinances, and reguiations of governmantal suthorities.

CONDEMINATION. The following provisions relating to condamnation of the Property are & part of this Mortgags.

Application of Net Procesds. |f 8l or sny pert of the Property is condemned by eminent domain procesdings or by sny proceeding of
purchase in leu of condemnation, Lander may st its election require that sil or any portion of the net proceeds of the sward be applied 10
the Indebtedness or the repair or restoration of the Property. The net proceads of the awerd shall mean the award after payment of afl
reasonable COSt, axpenass, and attorneys’ fess incurred by Lerkier in connection with the condsmnation.

Proceedings. |f any procesding in condemnation is filed. Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend tha action and obtain the award. Grantor may be the nominsl party in such procesding. but
Lander shall be sntitled to participate in the proceeding »nd to be repsesanted in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be deliversd to Lender such instruments 88 may be requeatad by it from teme to time 10 parmit such participation.

IMPOSITION OF TAXES, AND CHARGES Y GOVERNMENTAL AUTHOMITIES. The following provisiona relating to governmentsl laxes,
fees and charges ars a part of this Mortgage:

Cusrert Taxss, Fess and Charges. Upon request by Lender, Grantor shall sxecute such documents in addition to this Mortgage and take
whataver other action ls reguested by Lander to perfect and continue Lander’s lien on the Real Property. Grantor shall relimburse Lender {o+
ol taxes, ss dascribed below, together with sd sxpenses incurrad in recording, parfecting or continuing this Mortgsge, including without
kmitation all 1axes, fees, documentary stemps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constituts taxes to which this section apphes: (sl a specific tax upon this type of Mortgage or upon sH or any
part of the Indabtedress secured by this Morigeps: (b) a specific tax on Grantor which Grantor is authorized or required to deduct from
paymeants on the Indebtedneas sacursd by this type of Mortgage; {ci a tax on this type of Mortgage chargesbie sgainat tha Lender or the
hoider of tha Nots: and (d} & specific tax on all or any portion of the Indebtadnass ot on payments of principal and intarast made by
Grantor.

Taxse. If any tax 10 which this section applies is enacted subseguent t0 the date of this Mortgege, this svent shall have the
asama sHect a8 sn Event of Datfsult (as definad below), and Lander myy exercisas any or all of ita avsllebie remedies for an Event of Default
as provided below unless Grantor sither (a) pays the tax before i becomes delinquent, or (b) contests the tax as provided above In the
Taxes srxd Lisna saction and deposits with Lender cash or a sufficlent corporate surety bond or other security satistectory 10 Landaer.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgags as a sscurity agreamant ars » par o!
this Mortgage.

Sacurity Agreement. Thia instrumant shal! constitute a security sgreement to the sxtent sny of the Property constitutes fixtursn Or Olthar
personal property, and Lender shelt have ail of the rights of a secured party under the Uniform Commercisl Code as smended from time to

tima.

Security Interest. Upon request by Lander, Grantor shall axscuts financing ststerments and take whatever othel aclion is requested by
Lender to perfect atd continus Lander’'s security inteceat in the Rents and Pesrsonal Property. In addition to recording this Mortgage in the
real property recorda, Lender may, at any time and without further suthorization from Grantor, file executed counterparts, copess or
reproductions of this Mortgege as a finencing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shell assembile the Personel Property i & mannal srxi at a place ressonably
canvanlant to Grantor and Lender and maka it available to Lender within thresa (3) dave efter recaipt of writtan demand from Lander,

Addrssses. The mailing addresses of Grantor (debtor] and Lander (secured partyl, from which informetion concarning the secCurity interest
grantad by this Mortgesge may be obtained (sach ss required by the Uniform Commarcial Code), are as stated on the tirst page of this
Mortgage.

FURTHER ASBSURANCES: ATTORNEY-HN-FACT. The following provisions relating to furthar assurances snd attorney-in-ftact are s part of thue
Mortgage.

Further Assurances. At any tme, and from time to time, upon request of Lender, Grantor will make. sxscute and deliver, or will cause to
ha mada, sxecutec or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed. recorded, refiled, or
rerecorded, aa tha cass may be, st such times and in such offices and places as Lendsr may desm appropriste, any snd alt such morigages.
deads of trust. security deeds, security agrsements, financing statements, continuation statements. [nstruments of further ssauranca,
certiticates, and other documaents 33 may, in the sole opinion of Lander, ba necassary or desirable in order 1o etfectuats, complete, perfect.
continue, or preserve (8) tha obligations of Grantor under the Note, this Mortgage, and the Relsted Documents, and (b} the Hens ang
sscurity Intecests craatsd by this Mortgage as first and prior lleng on the Property, whether now owned or hersafter scquired by Grantor
Unleas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incyrred
in connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do sny of the things referred to in the preceding paragreph, Lender may do so lor and in the name of
Qrantor and st Grentor's expensa. For auch purposes, Grantor heraby imecnbw appoints Landar ss Grantor's attomey-in-fact for the
purposes of meking, executing. delivering, fillng, recording, snd doing sl othar things as may ba necsssary or desirable, in Lendes’s sois
opdnion, to sccomplish the mettars referred to in the precading paragraph.

FULL PERFORMANCE. |f Grantor pave all the indebtedness, including without limitation all advances secured by this Mortgaga, when dus, and
otharwise performse all the obligations Imposed upon Grantor under this Mortgege. Lender shall sxecute snd deliver to Grentor a suitable
aatisfactlon of this Mortgage snd suitable statements of termination of any financing stetemant on file svidencing Lendsr's sacurity interest in
the Rants and the Parsonal Property. Grantor will pay, if parmitted by applicable faw, sny ressonabla tarmination fee aa datarmined by Lander
from tima to timae.

DEFAULY. tach of the following, st the aption of Lender, shail conatitute an svent of detault ("Event of Defsuit®} under this Marigage:
Deatault on indebtedness. Fallure of Grantor to make any paymant whan due on the indabtedness.

Detault on Other Paymeants. Failure of Grantor within the time raquired by this Morigage o make any payment for taxes Of inswance, or
any other paymant necsssary 1o prevant filing of or to eftect discharge of any lien.

Compliance Defumult. Failure of Grantor to comply with any other term, obligation, covenant ar condition contained n this Morigage, tha
MNote or in any of the Related Documants.
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Default in Favor of Third Perties. Should Grantor dedeult under sny loan, extension of credit. security agresment, purchasa o salse
mmm,mnnvuﬂ-prwm,hfmnfwnﬂwuﬂhrwpummmmmmlﬂmmufﬁrm*:mm
Grantor's ebillty to repsy the Note or Grantor’s abliity to perform Grantor's obligations under this Mortpage or any of the Relsted
Documents.

Fales Statementa. Ay werrsnty, representation or statement made or furnished to Lender by or on behal of Grantor under this Morigage.
the Note or tha Relsted Documents la false or misleeding in any material respect, sither now or st the time mads or fumished.

Defective Colaterslization. This Mortgage or any of the Raiated Documents cessas 10 be in full force and effect (including failure of any
colinterst documents to crexte & valid snd perfected sasurity interast or len) st any time and for any resson,

insolvency. The dissolution or termination of Grantor's sxistence as 3 going business, the insolvancy of Grantor, the appointment of =
raceiver for sny part of Grantor's property, any sasignment for the benefit of creditors, any type of creditor workout, ar the commaernicemen!
of sny proceeding under any bankruptcy or ingolvency lews Dy or sgainat Grantor. ’

Forsclosurs, Forfeltiwe, etc. Commencement of foreciosure or forfelture proceedings. whether by judicial procesding, sell-heip,
repossession or any other method, by any creditor of Grantor or by any governmentsl agancy againat any of the Proparty.' Howevar, this
subsaction shall not apply in the event of 8 good faith dispute by Grantor as to 1the validity or reasonablensss of the claim which 1 the basin
of the foreciosure or forefeiture procseding, provided that Grantor gives Lender written notice of such cisim and furnishes resarves or a

surety bond for tha claim satisfectory 10 Lender.

Breach of Other Agresment. Any bresach by Grantor under the terms of any other agreamant batwean Grantor and Lender that 15 not
ramedied within sny gracs period provided thersin, Inciuding without limitation sny agresment concerning any indabtednass or others
obligation of Grantor to Lander, whethes 8xisting now or leter.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the Indebtodness of Bny
Guarantor dias of hecomes incompetent, or revokes or disputes the validity of, or liability under, any Guasranty of the indebtedness.

Adverse Change. A material adversa change occurs in Grantor's finencia! condition, or Lender believes the praspect of payment ol
parformance of the indebtedness is impaired.

nescarity. Lendsr in good faith deems itsalf inascure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thersafier. Lender. at its oplion, may
axprciee any ane or more of the following rights and remadiies, in addition to any other rights or remadies provided Dy law:

Acoslerste indebtedness. Lender shall have the right &t its option without notice to Grantor (0 declare the entire Indebtadness smimedi atety _
dus and payable. Including sny prepayment penaity which Grantor would bs required to pay,

UCC Remadisa. With respsct to all or any part of the Peracnaf Proparty. Lander shall have all the rights snd remedies of & secured party
undar the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take poaseasion of the Property and collect tha Rents, including
amounts past due and unpaid, and apply the nat procesds, ovar and above Lander's costs. against the indabtedness. In furtharance of this
right, Lender may raquire any tenent or other user of the Property 1o make payments of rent or uae feas directty to Landsr. |f 1he Rants ate
collectad by Lender, then Grantor krrevocably deaignotes Lender as Grantor's attomey-in-tact to endorss instrumants recaived in paymeant |
therec in the name of Grantor and tc negotiste the same and collect the procesds. Paymaents by tenants or other users tc Lender n
rasponae to Lender's demand shall satisfy the obligations for which the psymants sre mada, whether or not any propsr grounds for tha
demand sxisted. Lender may sxarciss ite rights undar this subperagraph aithar in person. by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a recelver appdinted to take possession of all or sany part of the Property. with the
powsr to protect and pressrve the Property, to operste the Property preceding foreciosurs or sale, and to collect the Henta trom the
Property and apply the procesds, over and ebove tha cost of the receivership, aghinst the indebtedness. The recsiver may serve withou!
bond if permitted by law. Lender's right to the appointmem of a receiver shal axist whather or not the apparant value of tha Praperty
sxcaeds the [ndebtecness by » substantisl amount. Empioyment by Lender shali not disqualify a person from serving 88 & receiver.

Judicial Foreclosure. Lesnder may cbtain a judiclsl decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicisl Sele. Lander shall be suthorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place snd terme of sale, together with s description of the Property to be soid, by publication once 8 week for three (31
succastive wesks in soms newspeper published in the county or cqunties in which the Resl Property to be sold ln iocated, to sall the
Property (or such part or parts thereot se Lender may from tima to time alect to sall) in front of the front o main door of tha courthouss of
tha county in which the Property to be sold, or & substantisl and materisl pert thersof, is located, at public outcry, to the heghest bidder tor
cash. If there is Resl Property to be sold under this Mortgage in maors then one county, publication ahall be made in all counties whers the
Real Property 10 be sold is located. It no newspaper is published In any county in which any Real Property to ba sold b located, the notice
shall ba published In a newspaper published in sn adjoining county for thres (3) successive weaks. The asle shall be held betweasen the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the power of ssle under this Mortgage. Lancder may bid at
any sale had under the terms of this Morigsge and may purchase thae Property I tha highest bidder therafora. Grantor heraby waives sny
and all rights to have the Property marshalled. In exercising its rights and remedies. Lender shall be free to aail 8l or any part of the

Property together or separately, In one sale of by separats sales.

Deficiency Judgment. [ permitted by applicable law, Lender may obtain a judgment for any deticlency remaining in the indebtednesa due
to Lander stter appiication of sil amounts raceived from the exercisa of the rights pravided in this section.

Tenancy st Sufferance. !t Grantor remains in possession of the Property after the Property ie sold as provided above of Lender otharwise
becomaes entitied to possession of the Property upon default of Grantor, Grantor shall bacome a tenant at sutferance of Lender or the

, purchaser of the Proparty snd shall, at Lender’'s option, sither (sl pay 8 ressonable rantal tor tha use of the Property, or (b vecsats the
Proparty immedistely upon the demand of Lendar,

Other Remediss. Lander shall have ail other rights and remedies provided in this Mortgages or the Note or available at isw or in equity.

Sale of the Property. To the axtant permitted by appicabie taw, Grantor hereby weives any ond afl right to have the property marshalled
in exerciaing its rights snd remedies, Lender shall be free 1o sall all or any pan of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied 1o bic at any public sale on ell of any portion of the Property.

Motics of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the FPersonal Property or of the time
stter which any private sale or other Intended disposition of the Personal Property is to be made. Reasonsble notice shall mean natice
given et least ten {10} days betore the tims of the sale or disposition.

Walver: Election of Remeciea. A waiver by any party of a tresch ot a provision of this Mortgage shail not conslitute 8 waiver ol or
prajudice the party’s rights otherwise to demand strict compilance with that provision or any other provision. Election by Lander 1o pursue
any remady shall not sxclude pursult of any other remedy, snd an alection to make expanditures or take sction to perform an obligation of
Grantor under this Mortgsge sfter fellure of Grantor to perform shail not atfect Lender'a right to declare 8 datauit and exercise its remedies

undar this Mortgage.

Attornays’ Fess; Expenses. | Lender institutes sny suit or action to enforce any of the terms of this Mortgage, Lendear shall ba entitied o
racover auch sum as the court may adjxige reasonabie as sttorneys’ fees stltrial and an any appeal. Whather or not any court action 13
involved, all reasonsbie expensas incurred by Lander that in Lender’s opinion are necessary st any time for the protection of ite interest or
the, enforcemant of ite rights shall become a pan of the indebiasdness payabis on demand snd shall bear interest trom the date of
expanditure untii repaid at the rate provided for in the Note. Expensss covered by this paragraph Include, without limitation, howsvar
subject to any limits under applicable lsw, Lander's attomeys’ fess and Lander's lagsl expenaas whether or not thare is a lawsuit, inchuding
attornays’ fess for bankruptcy procesdings including sttorts to modify or vecate any automatic stay or injunctionl, appesis and eny
snticipated post-judgment collection services. the cost of searching recofds, obtaining title raports (including foreclosurs reporial,
surveyors’ reports, end sppreissl fess, and title inaurence, 10 the axtant permitted by applicable law. Grantor also will pay any COourt cofls,
in addition 10 ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of defeult and any
natice of sale to Grantor. shall ba In writing, may be sant by telsteceimile (unless otherwise required by law]. and shall be effective when
actually delivered. or when deposited with a nationslly recognized overnight couriar, or, it malied, shall be deemed stfactive when deposdmd n
the United States malt first class, certitied or registered mail, postage prepsid, directed to the addressea shown nesr the beginning of this
Mortgage. Any party may change its address for notices under this Morigags by giving formal written notica 1o the other parties. spechyng
thet tha purpose of the notice ls to change the party’s sddreas. Al copies of notices of foreciosure from the holder of any len which hat
priarity over this Mortgege shall be sant to Lender’'s address, as shown near the beginning of thia Mortgegs. For notice purposas, Grantar
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w
agfees to kaep Lander informed st all times ot Grantor's current address.

MISCELLANEOUS PROVIBIONS. The follawing miscellansous provisions are & pert of this Morigage:

Amendments. Thia Mortgage, together with any Relatad Documents, congtitutes tha entire understanding and agresrnernt of the parties as
to the matters set forth in thia Mongage. No asiteration of or smendment to this Morigage shall be sffectiva unless given in writing and
signad by the party or parties sought to be cherged or bound by the alteration or amendment.

Annusl Reports. |t the Property Is used for purposss other than Grantor's residence, Grantor shall fumish to Lender. upon request. a
cortified statement of net oparating incoma received from the Property during Grantor's pravioua fiscal year in such forrn and detel e
Lender sha!l require. “Net apersting income” shall mean sl cash receipts from the Proparty leas all cash axpenditures made in conmection
with the operation of the Proparty. .

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lender in the State of Alsbama. Subject to. the provigicna
mmm&mﬂumwﬂmhmmmmuhsmuum_

i Arbitration. mwmmmum.m-dmmmmmm.mw.m.mm-h
! nm-.mmﬁ-mpnm,mmmmmmmm-.mummmmmm
[ Rulss of the Amevioan Arbitration Associstion, upon reguest of sither party. No act to take or dispose of any Collatersl shall constitute a
! waiver of this arbitration agreemant of be prohibited by this arbitration agreement. This includes, without hmitation, obtalmng imunctive
. relief or a temporary resirsining order; invoking a power of sale under any desd of trust or mortgage: obtaining & wril ot attachmant of
' imposition of & receiver; or exercising any rights relating to personat property, including taking or disposing of surh proparty with or without
: judiciat process purauant to Article 8 of the Unitorm Cammercial Code. Any disputes, claims, or controversies concarning the lawtulness o
. reasonabiensss of any act, or wxarcise of any right. concarning any Collatacal, including any cleim to rescind, ratorm, or otherwue modity
! sny sgreamant relating to the Collateral, shell also be arbitreted. provided howsver that no arbitrator shall have the rigght or the power to
‘ enjoin or restrein any act of any perty. Judgment upon any award rendared by any arbitrator may bs sntered in any couwrt having
|

I

|
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jurisdiction. Nothing in this Mortgege shall preclude sny perty from seeking equitable rellaf from s court of compstent jurisdiction. The
statute of imitations, estoppel, walver, laches, and aimiler doctrines which woukd otherwise be applicable in an action brought by a party
shall be applicable in any erbitretion proceeding, snd the commencemant of an arbitretion procesding shall be desmaed the commencament
of an sction for thass purposes. The Federsl Arbitration Act shall apply to the conatruction, interpretation, and enforcement ot s

arbitration provision.

Caption Headings. Caption haadings in this Mortgage are for conveniance purposas only and srs not 10 be used 1o nterprat or dating the
provisions of this Mortgage. .

Merger. Thare shall ba no merger of the interest or esiate crested by this Mortgage with any other interest or aatate in the Property at any
time held by or for the bansfit of Lender in sny capacity, without the written consent of Lender.

4
Severabllity. |t 8 court of competent jurisdiction finds sny provision bt this Mortgage to be invsiid or unenforceabls as to any person or
circumatance, such finding shell not render that provision invalid or unantorcasble as to any other peraons of gircumstances, | feasible.
any such offending provision shell be deemed to be modified to be within the limita of sntorcatuiity or validity: however, it the offending
provision cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respacta shall remain vald and

antforceabis,

Successors and Assigns. Subject to the limitstions steted in this Mortgage on tranafer of Grantor's interest. this Mortgage shall be tending
upon and imure to the benefit of the parties, their succssscrs and assigns, It owrership of the Property beacomas vested in a parson othmr
than Grantor. Lender, without natice to Grantor, may deal with Grantor's succeseors with refersnce to this Mortgage and the Indebtedress
by way of forbesrance or sxtension without relessing Grantor from the obllgetions of this Mortgage or liability under the Indebtednesa.

Tima Is of the Essenca. Time is of the essence in the performance of this Mortgage.

Walver of Homeatsad Exemption. Grantor heneby relesses and waives sil rights and benefite of the homestead axemption laws of the State
al Alabama as to all Indebtednaas sscured by this Morigage.

Waivers and Consents. Lender shall not be desmed to have waived sny rights under this Mortgage {or under tha Reistsd Documents)
unless such waiver is in writing and aigned by Lender. No delsy or omiasion on the part of Lendar in axerclaing any right shall oparste as »
waiver of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a wailver of or prejudice
the party’'s right otherwise to demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any
courss of desiing between Lender and Grantor, shall conatitute a waiver of any of Lander's rights or any of Grantor's obligations as o any
tuturs transsctions. Whenever conssnt by Lander la required In this Mortgage, the pranting of such consent by Lender in any instance shall
not conktitute continuing consent 1o subsequent instances where such consant is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

| CGMNANTOR;

! Name: Dorna J. Bchmidt
Address: 2904 Pelham Parkway
City, State, I0P: Polham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ,
) 58
COUNTY OF She lbi }

|, the undersigned authority, a Notary Public in end for said county in said state, hereby certify thet Joack A. Harrle, Vice President. of . Harris

Development Corp., & corporation, 8 signed to the foregoing Mortgage and wha is known to me, acknowledged before me on this day that,
being informad of the contents of ssid Mortgape. he or she, as such officer and with full suthority, executed the same voiluntanly for and as the

act of shid corporation.
Given under my hand snd official ssal this Ird day of September 98

: MY COMMESSION EXPIR . f4C
My o . £5 00T 20 199

' NOTE TO PROBATE JUDGE

ThhWMMHMWMMMMmM:W.mme-Him
Code of Alsbams 1875, as svwnded, the morigage Tiing privilege tax on this Mortgage should not exceed $.18 for sach $100 (or fraction

———, e — tmmmr = omr o=

et —. e S S A S i i e A e | T - T



09-03-1998 MORTGAGE Page &

Loan No 0048 - [Cantinuad)
W.
thersof) of the credit lmit of provitied foe herein, which is the maximum principal indebtecdness to be sscursd by this

|
} Replons Bank

I1nst & 1995—35733

-35738
09/11/71998-39
01158 PH CERTIFIED
SHELDY CONWTY JUGE OF PROBATE
006 O 177,43
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