STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That wherens
Penny Reed and husband, Christopher P. Reed, have ;

become justly indebted 1o REGIONS BANK, _Alabama {**Morigagee™).
pursuant 1o an open-end line of credit for an initial sdvaace of THIRTY FOUR THOUSAND SIX HUNDRED SIXTY AND 53/100--

($ 34,660.53 ) Dollars, and for all FUTURE ADVANCES, provided, however, thet the maximum indebicdness at any one time
shall not exceed FIFTY THOUSAND AND NO/100=w——==we-- et o e e e e e e O e B e

(3 50,000,00 y Doliars, which said FUTURE ADYANCES Mortgagee is obtigaled to make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT""), contemporanecusly entered into by and between Mortgagors and Morigages

herein. the terms and conditions of which are hereby incorporated by reference,

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the payment of all indebledness of Morigagon (0 Mongagte
incurred pursuant to the BQUITY ASSETLINE AGREEMENT, including, without imitation, the mid initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, induﬁn; any rencwals of extensions of same, (i) to secure the payment ol nll other
indebtedness, now ot heresfter owed, by Morigagors, or any of them, 10 Morigagee, not incurred pursuant to said AGREEMENT, except that Morigagofs’
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (i} 10 secure compliance with all af the

stipulations contained in sald AGREEMENT and contained herein, the said
Penny Reed and husband, Christopher P. Reed

(*'Mortgagors’’) do hereby grant, bargain, sell and convey unio said Mortgagee the following described real estate in
She 1b}f County, State of Alabama, viz:

Lots 1, 2, 3, Bloek 74, according to the Survey of Safford's Map of Shelby, Alabama.
ALSO, the North } of vacated 9th Street lying South of Lots 1, 2, and 3, Block 74,
according to the Survey of Safford's Map of Shelby, Alabama, belng situated in Shelby

County, Alabama.,

This is a second mortgage.
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together with all rents and other revenues thereof and alt rights, privileges, easemants, lenements, interests, improvements and appurienances ihereunio
belonging or In any wiss appertaining, including any after-goquired title and easements and sf! rights. titke and inlerest now or herealter owned by the

. Mortgagors in and 10 all buBidicgs and improvemants, storm and sreen windows and doors. gas, seam, dectric and other heating, lighting, ventiating, air

conditoning, refriporating and cooking apparatus, elevaion, plumbing, sprinkling and other equipment and fixtures sitnched or apperiaining 1o said
promises, sll of which (*‘mortgaged property’) shall be deemed realty and conveved by this mortigage.

TO HAVE AND TO HOLD the same and very part thereol the mid Mortgages, ils succeasorns and assigns forever,

And for the purpose of further {|) securiag the payment of all indebtadnews of Mortgagors to Mortgagee incurred pursuapl to the EQUITY
ASSETL INE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee puf suanl
Lo said AGREEMENT, [acluding any renewnis of extensions of same, (i) securing the pryment of all other indebledness, now or hereafier owed, by
Morigagors 1o Mortgagee, not Incurred purssant to sakd AGREEMENT, except that Morigagors’ home shall not secure any such other indetiadnew
incurred for personal, family, or household purposes, and (i) secunng compliance with all of the stipulations contained in saxd AGREEMENT aml
contained herein, the Morigagors covenant und agree as follows:

|. That they are lawfully seized in fee and passessed of sald mortgaged property and have a good right 10 convey (he same as aforesaid, that they
will warrant and forever defend the titie against the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certain first mortgage given by Penny Reed and
Chris Reed to James Edward Gilliam and Thelma Lee Gilliam, filed for record April 10,
1996, recorded inm Instrument 1996-11640, in the Probate Office of Shelby County, Alabama

2. That they will pay all tsxes, assesaments, or other liens taking priotity over this mortgage when imposed legally upon said morigaged property

and should defsult be made in the payment of same, or any part thereof, said Morigagee may pay the same.
F

3. That they wiil keep the buildings on iaid premises continuously insured in such amounts, and in such manner as may be satisfactory to the
Morngagée againat loss by fire and such other hazards as Morigagee may specify, with joss, il sny, payable 10 said Morigagee, and will deposit wah
Morigagee policies for such insurance and will pay premiurmns thereto as the same become due. The insurance coverage May be oblained from a persan of
Mortgagors choice, provided, however, that Mortgagee reserves the right 1o refuse to mocept, for remsonabie cause, an insurer offered by Morigagors.
Mortgagory shall give immediale notice in writing to Morigagee of any loss or damages 10 said premises caused by any casualty. [F Mongagoos fail 10
keep said property insured ss shove mpecified, the Mortgagee may insure waid property for ity insurabie value against oss by fire or other hazards forr the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by nsurer to Movtgagee which is hereby granied full power to setile and com-
promise claims under all policies and to demand, receive and recelpt for all sums becoming due thereunder; said proceeds, if cotlecied, to be crediled on Lhe
indebtedness secured by this morigage, less cost of cotlecting same, or [0 be used in repairing of reconsicucting the premioses as the Mortgager may clect. ali
amounts so expended by saikl Mortgagee for insrance or for the payment of taxes, assesEmenis or any other prior liens shall become a debl due saxd
Morigagee additional to the indebtedness herein described and at ence payable without demand upon or notice to any person, and shail be secured by the
lien of this morigage and shall bear interest at the highest legal rate from date of payment by said Mongagee and, if any action or macuon by the Maor gago s
in these respects has sdversely affected the Morigagee's security hereunder or any right of the Mortgagee in the morigaged property, then, at the etection of
the Mortgagee and without notice to any person, the Morigagee may dectars the entire indebiedness secured by this mortgage due and pavabic and i
mortgage subject to foreclosure and same may be foreclosed as hercinafter provided.

4. To take good care of the mortgaged property above described and not commit or permit any waste thereon, and 10 keep the sk repatred and ar
all limes to maintain the same in as good condition as it now is, reasonable wear and 1ear alone excepled.

5. That no delay or failure of the Morgagee 10 exercise any option Lo dechare the maturity of any debt secured by this morgage shall be taken o
deemed a5 a waiver of the right to exercise such option of o declare such forfeiture aither as 10 past or presenl delauit on the part of sad Mongagors, anyg
that the procurement of insurance or payment of taxes by the Morigagee thall not be taken or deemed as » waiver of the nght to delare the maturity of the
indebtedness hereby secured by reason of the failure of the Montgagors Lo procure such insurance o7 (O pay such 1axcy, it being agreed that no terms or con-
ditions contained in this morigage can be waived, altered, or changed except as evidenced in writing signed by the Mongagor and by the Morigagee

6. That they will () pay and discharge all indebtedness of Mortgagors 10 Morgagee incurred pursuant 10 the said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee pursuant to said AGREEMENT, including any
renewals or extensions of same, as they shail become due and payabic, (i) pay and discharge sll other indebtedness, whenever incurted, of Mongagors, or
any of them, 10 Mortgagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and payvable, and (i comply with
gil of the stipulations contained in the said AGREEMENT and the stipulations cantained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shali, upon bill filed or other proper legal proceeding being commenced 101
the foreciosure of this morigage, be entitied as a matter of right to the appointment by any competent court or iribunal without notice 10 any party, of a
rﬁcciver of the rents, issues and profits of mid premises, with power Lo lease and control the wid premises and with such other powers as may be deemed
fnecessary, and that s reasonable xttomey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, pssues and profils or oul

of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Morigagors herein contained shail extend to and bind ther heirs, executon, adminisirdtars, SUCCosson,
and assigns, and that mich covenants and agroements and all options, righis, privileges and powers heran given, granied or secured 1o the Morigagee shall
inure (o the benefit of the heirs, successors or asigns of the Morntgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subjert to foreclosure as heresn provided at the aplion ol
the holder hereaf when and if any statement of Hen arising from any action or inaction by the Morgagors is filed under the siatutes of Alabama relating o
liens of mechanics and materialmen, withoul regard to the form and contegts of such statement and without regard 10 1he existence ot nonetintence of the
debt or any part thereof, or of the liem on which such siatement 15 based . g

(0. Encumbeance or Transfer of the Property. That they will nol sell or transfer the morgaged property, and that they will nat create or permit to
exisl any morgage, encumbrance or other lien not herein mentioned {except the creation of a purchase money secunty inierest in houschold appliances)
upon the mortgaged property, without Morigagee's prior writteh consent. 1f Muongagors violale this covenan!, Mortgagee may a1 Maorigagee's o,
declare all of the sums secured by this mortgage to be immedialely duc and payable.

If Mongagee exercises such option (o acceleraic, Morngages shall mail Mortgagor notice of acceleration. Such notice shall pravide a petiod of nol
less lhll‘l‘JOdl]'I from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1f Morigagors {ail (o pay such sums pAer o
the expirktion of such period Morngagee may, withoul further notice or demand on Mortgagors, invoke any remedics permitted hereundet
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L1. Plutal or singular words used herein 10 designalc the umdersigned Mortgagors shall be construed 10 refer to the maker ot makers of this mac gage,
whether onc or more PETIONs @¢ & corporslion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall weil and truly pay and discharge the indebtedness herchy secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prios
encumbrances and sy other indebtedness owed 1o the Mortgagec by the Mortgagors before the full payment of this morigage) a3 it shatl become due amd
payable and shall in all things do and perform uil acts and agreements contained in the AGREEMENT and by them herein agreed (o be done according [u
the tenor and affect hereof, and the Mortgagee actually receives, ai the address shown on the Mortgagors'’ monthly statemeni tssued in conneclion with the
AGREEMENT. 3 written request to satisfy this morigage from the Mortgagors and all other persons who have the right to require the Mortgagec to extend
ADVANCES, then and in thai event only, this conveyance shal be and become null and void; but should default be made in the paymend of the indebted.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions therco! or
any part theroof, or shoulkd defaull be made in the repayment of any sum sxpended by said Morigagee under the authority of any of 1he proveions of thay
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any sction or inaction by the Mosigugon, of should the Mortgagors do or fail 10 do or perform any other act of thing. thel constituic
default under the AGREEMENT, then in any of said events the whole of the indebicdness herebry secured, or any portion or parl of same may i Al
said date have been paid, with interest thercon, shall 81 once become due and payable and this mortgage subject to foreclosure at the oplion of the Mo
gagee, notice of the sxercise of such option being hereby expressly weived; and the Morigagee shall have the right 1o enter upon and take possestion Of
the property hereby conveyed and after of without taking such possession to sell the same before the County Court House door in the county wherein
the property is located, and, if the property is slluated in Iwo or more counties, in any such county, & public oulcry for cash, after [usi gving nobie
of the Lime, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published n sad
County as required under the Code of Alabama 1975, s amended, and upon the payment of the purchase money the Morngagee, or owner of the debt
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 10 the property wid; the
Maorigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conmveying. including a reasonable atlorney’s fee, wvond,
to the payment of any amounts that may have been expended or that may then be necessary (0 expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebiedness and interest thereon, whether the same shall or shall not have fally matured
al the datc of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over to the said Morigagorn
or to whomever then appears of record to be (he owner of said property. The Morigagee may bid and become the purchaser of the morigaged propeny
at any forecloaure sale hereunder.

IN WITNESS WHEREOF, Wé have hereunito set CUT  handis) and seal(s) this 318t dayof August 19 98
{Seal)

{Seall

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216
Pelham AL 35124
${JURCE OF TITLE Land Title Company of Alabama B
BOOK PAGE
Subdivision Lat Plat Bk Page
QQ Q S T R
' CERTIFICATE
Check applicable certificale.
Siate of Alabama
_ Sh&lb}' Counly
¥ RESIDENTIAL. Morgagon and Morigages herein certify that residential property is conveyed by this mortgage and that the maximum grinvipal
indebladness 1o be secured by this morigage at any one lime i3 _}50 , 060 Q‘_:]' L __._... upon winch the mortgagpe tas of
5.00 — ix paid herewith, as allowed by Alabama Code §40-22-2(1 by 1975),
OR- :
' | NON-RESIDENTLAL. [n compliance with Alabama Code §40.22-2(2Xb) {1975), the Mortgagee of this morigages hereby cerhifies thal the amouni
of indebtedness presently incurred |s . upon which the morigage lax of L. | '
is paid herewith and Morigagec agrees that no additional or subsequent advances will be made under this mortgage unless Lthe morigage lax vn such
advances is paid into the appropriate office of the Judge of Probalceof __ ) - Counly, Alabama, oo later

Ihan each September hereafter or an instrument evidencing such advances is filed for r:mrgin the above said office and the reordiog for and tax applwable
therelo paid.
i

REGIONS BANK

BY: Billy Jones
TITLE Loan Officer
B T - ..-_;;1}11535“
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THE STATE OF ALABAMA,
SHELBY COUNTY.
L. the undei‘signed authority . & Notary Public in and for said County, in said Siaie,
hereby cantify that Penny Reed and husband, Christopher P. Reed e | ;
whose nasw are signed to the forogoing conveyance and who AL & known 1o me, ack nowledged befare me on thia .
day that, being informed of the contenis of the conveyance, Ith‘}' exscuted the same yolumtarily on the day the same beats daie.
Given under my hand and official seal, this > -2°__ day of %ﬂ .:[93 , | I
N N

WY COMITSE SApMFES

THE STATE OF ALABAMA, ;
COUNTY.

1. . & Notary Public in and for said County, in waid Siaic,
hereby certify that , - e
whose name sgned 10 the foregoing conveyance and who kaown 10 me, acknowledged belore me on thit !
duy that, being informed of the contents of the conveyance, exccuted the same voluniatily on the day the same bean dafe.

Given under my hand and official scal, this day of - ) B T I N

4
Notary Public

M
THE STATE OF ALABAMA, ‘

COUNTY.

I, . & Notary Public in and for said Couaty, wn said Stalc,

hereby certify that e e e

of the . & COrpoTalion, whose name is sgned Lo the

foregoing convenyance, and who is known 1o me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as

such officer and with full suthority, executed the same voluntarily for and as the act of said corporahon.

Given under my hand and official seal, this day of . 19

MNotary Public

r-——————————-—_———J
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