PR —

BB8~-450814

MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

- - Roger V. Joiner and wife, Shelia Joiner, have | .

become justly indebted 1o REGIONS BANK, . Alabama ("‘Mongagee*'|.
pursuant 1o an open-end line of credit for an initial sdvance of ELEVEN THOUSAND THREE HUNDRED FORTY FOUR AND 37/1004

(311,344.37 } Dollacs, nad for il FUTURE ADVANCES, provided, however, that the maximum indebtedness at any ot time
shall not exceed  FORTY FIVE THOUSAND AND NO/LQ0-r——mm——emme—sm e s e — e e s = mm e — o =
(s 45,000.00 )Dollu.whichnidFUTUHEAD\FAHCEEMnﬂmhobﬂuladmmlktpunulmmthtmmlAdcmdilmnf !

that certain EQUITY ASSETLINE AGREEMENT (**AGREEMENT""), contemporancously etered into by and between Morigagors snd Morigagee
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in conzideration of the premises and in order {i) to secure the payment of all indebtedness of Mortgagon 10 Mortgagec
incurred pursuant 10 the EQUITY ASSETLINE AOGREEMENT, including, without kmitation, the said initisl sdvance and any and ail FUTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, includ‘n'n: any renewals or extensions of same, {ii) to secure Lthe payment of all other
indcbledness, now or heresfter owed, by Mortgagors, or any of Lhem, to Mortgagee, nol incurred pursuant 1o sid AGREEMENT, excepyt that Morigagors’
home shall not secure any such other indebledness incurred for personal, family, or housthokd purposcs, and (i) to secure compliance wilh all of the

stipulstions conteined in seid AGREEMENT and contained hercin, the said
--=Roger V. Joiner and wife, Shelin Joiner

|
(*‘Mortgagors'’) do hereby grant, bargain, sell and coavey unto anid Mortgagee the following described real cstale in

Shelby  County, State of Alabama, viz:

See Exhibit "A" attached hereto and incorporated herein by reference as 1f the same
were fully set out herein verbatim,

This {s a first mortgage. '
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together with all rents and other revenues thereof and all rights, privieges, casements, igements, interests, improvements and appurianances ther tunlo
beionging O in any wise appertaining, including uny after-acquired tite and vasements and all rights, titke and interest now or hereafter owned by the
Morigagors in and to all buildings and improvements, storm and sfeen windows and doors, gas, geam, deciric and other heating, lighting, ventilating, air i
' conditdoning, refrigerating and cocking apparatus, slevators, plumbing, sprinkling and other squipment and Ffixtures sttached or appertaining to sad '
. premises, sll of which (“mortgaged property’’) shall be deemnaed vealty and conveyed by this morigage. -

TO HAVE AND TO HOLD the same and very part thereof the said Mongagee, 13 successors and asusigns forever.

And for the purpose of further () securing the payment of all indebtedness of Mongagon to Morigagee incurmed pursuant ta the EQUITY
ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mo gages pursaan)
to said AGREEMENT, including any renewals or extensions of same, (if) ascuring the payment of all other indebtedness, now or hereafter owed, by
Mongagors o Morigagee, not incurred pursusnt to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebteines

incurred for personal, family, or houschold purposes, and (lif) securing comphance with all of the stipulations contained in said AGREFMENT and
coniained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of wid mortgaged property and have a good right to convey the same a1 aforesand, that they
will warrant and forever defend the title against the lawful ciaims of sll persons whomsoever, and that said property is free and clear of all encumbrances,

casements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, asscssments, or other liens taking prioeity over this morigage when imposed legally upon said morigaged propeny

and should default be made in (he puyment of same, or any part thereof, said Mortgagee may pay the same.
&

3. That they will keep the buildings on said premises continucusly insured in such amouniz, and in such mannes as may be smtisfaciory to the
Mortgagee against loas by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morgagee, and will depans with
Mortgagee policies for such insirance and will pay peemd urm there1o as the same become due. The insurapce Coverage may be obtained from a person of
Mortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accept. for rensonable cause, an insurcr affensd by Mortgagon.
Mortgagors shall give immediate notice in writing Lo Mortgagee of any loss or damages 10 said premises caused by any casualty. If Mongagors fa 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value againgt loss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby gramed full power to settle and com-
promise ciuims under all policies and to demand, receive and recespt for all suns becoming due thereunder; said proceeds, if collecied, 10 be cyedited on the
indebtedness secuned by this mortgage, less cost of collecting same, or to be used 10 repainng ov reconstructing the premises as the Mortgagee may cleut, all
amounis 30 expended by said Mongagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a dehi due said
Morigagee additional (o the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be secured by the
lien of this morigage and shall bear interest at the highest legal rate from date of payment by said Morigagee and, if any action or inachen by the Maortgagor.
in these respects has adversely affected the Mortgagee's securily hereunder or any right of the Mortgagee in the mongaged property, then, atthe ela tuon ot
the Mortgagee and without nolice to any person, the Mortgagee may declare the entire indebiedness secured by this morigage due and payable and this
morlgage subject to foreclosure and same may be foreclosed as hereina fler provided.

4. To take good care of the mortgaged properiy above described and not commil or permit any waste thereon, and to keep Lhe same repaired and at
all fimscs to muintain the same in as good condition a3 it now is, reasonable wear and tesr alone excepted. .

5. That no delay or failure of the Morigagee 10 exercise any option to declare the maturity of any debt secured by this morigage shall be tlaken o
deemed as 8 waiver of the right to exercise such option or to declare such forfeturc cither as 10 past or preseni defzult on the part of wid Mortgagors. and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed ax 8 waiver of the right to declare the maturiy of the
indebtedncss hereby secured by reascn of the frilure of the Morigagors (& procure such insarance or (o pay such taxes, it beang agreed thal Ao terms ar con.

ditions contained in this mortgage can be waived, aliered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgager

6. That they will {i} pay and discharge all indebtedness of Mortgagons to Mortgagee incurred pursuant to lhe said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 1o said AGREEMENT . includimg any
renewsls or extensions of same, as they shall become due and payable, (i) pay and discharge atl othey indebtedness, whenever incurfed, of Morigagors, of
any of them, to Mortgagee, not incurred pursuant (o said AOREEMENT., as such other indebtedness shall become due and payablc, and (i) comply wih
all of the stiputations contained in the said AGREEMENT and the stipulations contained herein.

- |

7. That afier any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being comimenyced 1or
the forectosure of this mortgage, be entitled as a matter of right 1o the appoiniment by any comprient court or irtbunal withoul notice Lo any pafty, ol 4 .
receiver of the rents, issues and profils of aid premises, with power (o leasc and control the said premises and with such olther powcery 8+ may be deemed
ndcessary, and that & reasonable attomey’s fee shall, among other expenscs and costs. be fixed, allowed and paid out of such rents, issues and profits or ou
If of the proceeds of the sale of sald mortgaged property.

8. That all covenants and agreements of the Morigagors herein contained shall extend to and bind their hetry, executon, adminisralon, succesars
and assigns, and that such covenants and agreements and ull options, rights, privileges and powers herein given, granisd or secured 10 the Mortgagee shall
inure to the benefit of the heirs, successorn or amigna of the Mortgages.

9. That the debt hereby secured shall 2t once become due and payable and this mongage subject to foreclosure as hercin provided at the ophion ol
the hoider hereof when and if any statement of lien arising from any action or inacton by the Morigagors is filed under the uatutes of Alabama redating Lo
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and withoul regard 1o Lhe existence or noncustence of the
debt or any part thereof, or of the llen on which such slatement is based. .

10, Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property, and that they will nol vreale o potmat 1o
exist any morigage, encumbrance or other lien not herein mentioned (except the creation of a purchase money securily interest in houschold apphianues)
upon the mongaged property, without Mortgagee's prior writlen consent. 1f Morigagors viclate this covenam, Morigagee may al Morigagee s oplon,
dectare all of the swuma secured by this morigage to be immediately due and pavable. u

1f Mortgagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shalt provide a penad of not
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1f Mortgagors fail 10 pay such sims poar to
the expiralion of such period Mortgagee may, without further notice or demand on Mongagors, invoke any remedies permitted heteunder
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11. Plursl or singular words usexd herein 10 designatc the undersigned Mortgagors shall be construed (0 refer to the maker or makers of this moen gage.
whether One Or MOre pertons of B COMPOTation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADYANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of s and insurance, the satisfaction of prios
encumbrances and any other indebtedness owed (0 the Morigagee by the Mortgagors before the full payment of this morgage) as it shatl become duc and
paysble and shall In all 1things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done sccording 10
the lenot and effect hereof. and the Morigagee actually receives, al the address shown on the Mortgagors’ monthly stitemen! issued in connection with the
AGREEMENT, & writte request 1o satlafy this mortigage from the Mortgagors and all other persons who have the right to require the Morigagee 10 exiend
ADVANCES, then and in that event only, this conveyance shall be und become null and void: but should default be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADYANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by wid Mortgagee under the authority of any of the provisions of this
mortgage ot should the interest of said Mortgagee in sald property become endangered by reason of the entforcemnent of any priar lien or encumbrane
thereon arising from any sction or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or Lthing. “T COMMEIUIEY
default under the AGREEMENT, then in any of said events the whole of the indebicdness hereby secured, or any portion or part of sameé may not al
said date have been paid, with interest thereon, shall al once become due and payable and this mongage subject 1o foreciosurs at the oplion of the Mort
gagee, notice of the exercise of such option being hereby expressly waived; and 1the Mortgagee shall have the right [o enter upon and take posscaskon o
the property hereby conveved and after or without taking such possession Lo sell the same beforc the County Court House deot in the county wheren
the property is located, and, if the praperty is situated in two or more counties, in any such county, at public oulcry for cash, afier first gaving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior (o said sale in some newspapet published i vaid
County as required under the Code of Alabsma 1975, as amended, and upon the payment of the purchase money the Morigagec, or ownet of the deti
and mortgage, or auctioneer, shail execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to Ihe properly swold; 1he
Morigagee shall apply the proceeds of said sale: First, to the expensc of advertising, selling and conveying, including a reasonable attorney's fee; vecond.
to the payment of any amounts that may have been expended or that may ihven e necessary (o expend in paying insurance, uxes and ather encumbranco,
with interest thercon; third, 1o 1he payment in full of the principal indebtedness and inteyest thereon, whether the same shall or shall not have fully matured
at the daie of said sale, but no interest shatl be collected beyond 1he date of sale; and fourth, the balance. il any, 10 be paid over 1o the wnd Mortpagors
or to whomnever then appears of record 10 be the owner of said property. The Mortgagec may bid and become the purchaser of 1the moriguged propetty

gl any foreclosure sale hercunder.

IN WITNESS WHEREQOF, W€ have bereunto set OUT  hand(s)and seal(sythis 31BT  dayol August 1y 98

(Seead )

(Heal)

This instrument was prepared by:

N AME Karen Nelson
ADDRESS P O Box 216

Pelham AL 35124
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SOURCE OF TITLE Land Title Company of Alabama |
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CERTIFICATE

Check applicabile certificate.

Siate of Alsbams

__ShElbl’:, ___County

%: RESIDENTIAL. Mortgagors and Mortgages herein certify that residential property is conveyed by this morigage and that Lhe maximum principat
indebtedness to be secured by this mortgage at any one time is _______ 45, DCO .00 A e e upon which the marigage tay ol

/ '_.50 is paid herewith, as aliowed by Alabama Code 340-21-2() M) (1975)
-OR - :

i NON-RESIDENTIAL. In compliance with Alabama Code $40-22-2(2Kb) (1975), the Morigagee of this mortgagee hereby cerlafies that the amuount
of indebtedness presently incurred is o upon which the morigage lav ol '_
is paid herewith and Mortgagee agrees that no additional ar subsequent advances will be made under this morigage unless the mortgage tax on sy
advances is paid inlo the appropriate offlce of the Judge of Frobale of . .. e County. Alabatha, nolater

than cach September hereafier or an instrument evidenang such advances is filed for rn‘t}rdfin the above said affice and 1he revording Fre and Lay apyprhs abic
therclo paid.

REGLONS BANK

RY:
Billy Jones

 Loan Qfficer

Mortgagee

———— =
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| day that, being informed of the contents of the conveyance,

THE STATE OF ALABAMA,
SHELBY COUNTY.

l. the undersisne'd authnrity , 8 Notary Public in and lor said County, in sbid Seue,

hereby certify that Roger V., Joiner and wife, Shelia Joiner

—_—— R L EIE YT TEE——

. whase name are signed 10 the forcgoing conveyance and who are known 10 me. acknowledged before me on thin

they

exocuted the same voluntanily on the day the sutfie bears date.

31st | August 98

Given under my hand and umr.lli stal, this day of

THE STATE OF ALABAMA,

1, . 2 Notary Public in and lor said County, mn sasd Siste,

hereby certify that e ——

whose name signed 10 the foregoing conveyance and who known (o me, acknowiedped befare me on [his

day that, being informed of Lhe contents of the conveyance, executed the same voluniarily on the day the samao bears date.

Given under my hand and official scal, this day of BN .

THE STATE OF ALABAMA,

L, . , & Notary Pubiic in and for said County. in said Stale,

herety certify that . -

of the ____. —_— .. . & corporation, whose name is signed 10 the

(oregoing convenyance, and who is known 10 me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, s
such officer and with full agthority, executed the same voluntanily for and as the act of said corporation.

Given under my hand and official seal, this _day of _ | .

Notary Public
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' EXHIBIT “A”

PARCEL I:

Begin at the Northwest corner of Section 8, Township 21 South, Range | West, Shelby County, Alabama
and run in an Easterly direction along the North line of said section a distance of 667.06 feet to a point;
thence turn an interior angle of 88 © 46’ 39" and run to the right in & Southerly direction a distance of
401.44 feet 1o a point; thence tumn an interior angle of 91° 13" 21" and run to the right in a Westerly
direction a distance of 667.25 feet to a point on the West line of said Section 8; thence turn an interior
angle of 88° 45’ 01 and run to the right in a Northerly direction along the West line of said Section B a
distance of 401.44 feet to the point of beginning of the herein described parcel.

PARCEL II:

Commence at the NW comer of Section 8, Township 21 South, Range 1 West, Shelby County, Alabama,
and run in a Southerly direction along the West line of said Section a distance of 1203.96 feet to the pont
of beginning of the herein described parcel; thence deflect 91° 14’ 59” and run to the left in an Easterly
direction a distance of 667,63 feet to a point; thence turn an interior angle of 88° 46’ 39" and run to the
right in a Southerly direction a distance of 401.00 feet to a point; thence tum an interior angle of ?1° 13’
21" and run to the right in a Westerly direction & distance of 667.82 feet to a point on the West line of said
Section 8; thence turn an interior angle of 88° 45° 01" and run to the right in a Northerly direction along
the West line of said Section 8 a distance of 401.09 feet to the point of beginning of the herein described
parcel.

ALSO., the following 20-foot easement lying 10 feet from and parallel to the following described
centerline:

Commence at the Northwest comer of Section 8, Township 21 South, Range | West, Shelby County,
Alabama, and run in an Easterly direction along the North line of said section a distance of 667.06 feet ta
a point, thence deflect 91° 13’ 21 and run to the right in a Southerly direction a distance of 401.44 feet to
a point; thence deflect 88° 46' 39” and run to the right in a Westerly direction a distance of 10.00 feet to
the POINT OF BEGINNING of the herein described centerline; thence deflect 88° 46’ 39" and run to the
lefi in a Southerly direction a distance of 1333.91 feet to a point; thence deflect 43° 39" 31” and run to the
right in a Southwesterly direction a distance of 489.44 feet to a point on the Northeasterly right of way of
Shelby County Highway #34 and the end of the herein described centerline.

PARCEL I

A parcel of land situated in the Northwest % of the Northwest % of Section 8, Township 21 South, Range
1 West, Shelby County, Alabama, being more particularly described as follows:

Commence at the Northwest comer of Section 8, Township 21 South, Range | West, Shelby County,
Alabama, and run in a Southerly direction along the West line of said section a distance of 401.44 feet to
the POINT OF BEGINNING of the herein described parcel; thence deflect 91° 14’ 59" and run to the left
in an Easterly direction a distance of 667.25 feet to a point; thence turn an interior angle of 88° 46’ 39"
and run to the right in a Southerly direction a distance of 200.66 feet to a point; thence tumn an interior
angle of 91° 13* 21" and run to the right in a Westerly direction a distance of 667.35 feet to a point on the
West line of said Section 8: thence tum an interior angte of 88° 45’ (1” and run to the right in a Northerly
direction along the West line of said section a distance of 200.66 feet to the POINT OF BEGINNING.

ALSO a 20-foot easement lying 10 feet on either side of and parallel to the following descnbed centerline:

4

Commence at the Northeast corner of the above described parcel and run in a Westerly direction along the
North line of said parce! a distance of 10.00 feet to a point, thence deflect 88° 46’ 39” and run to the left
in a Southerly direction parallel to the East line of said parcel a distance of 200.66 feet to a point, thence
deflect 88° 46 39” and run to the right in a Westerly direction along the South line of said parcel a
distance of 250.00 feet to the end of the herein described centerline.

59-—357 18

All situated in Shelby County, Alebama. ag9siL/d
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