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CONSTRUCTION M% RTGAGE

THIS MORTGAGE IS between John H. Plerce, ll, an unmaried man, whose address is 1050 Highway 48,
Wilsonville, AL 38188 (refarred to below ms "Grentor™); and Regions Bank, whose address is 2964 Pelham
Parkway, Petham, AL 38124 (referred to below ss “Lender™). '

QRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, pramts, bargaina. seils and conveys to Lender ol of Grantor’'s right,
titte, and interest in and to the following described resl property. togather with all existing of aubsequently arscted or stfixed buddings.
tmprovemants and fixtures; s sasements, rights of way, and sppurtanances; all water, water rights, watercourses and ditch rights (including

stock In utllities with ditch or krigstion dghte); and sil other i . roysitiea, and profita relating to the real praperty, inchading without hmitation
all minarals, oil, gan, geothermal and similer mattsrs, bﬁﬁ.tl in Shelby County, State of Alsbama (the “Real Property™):

Lot 33, according to the Survey of Brook Chase Estates, Phase !|, as recorded in Map Book 22, page 47, in

the Probats Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known ss 101 Brook Circie, Chelsea, AL 35043,

Grentor presently assigns to Lendar all of Grantor's right, titie, and interest in and to all leases of the Property and alt Rents from the Property.
In pddition, Grantor grants to Lendar a Unitorm Commeccist Cods sscurity Interest in the Parsonsl Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not atherwise oefined n this
Mortgage shall have the mesnings attributed to such terms in the Uniform Commercial Code. AW referances to dollsr smounts shall maan

amaunts in lawiul mensy of tha United States of America.
Grantor. The ward "Grantor” mesns John H. Plerce, ll. The Grantor is the mongagor undar this Mortgage.

Guersntor. Tha word "Gusrantor” means and includes without limitation sach and all of the guarantors, sureties, and pCCOMMOdanon
parties in connection with the Indebtedness.

emprovements. The word "Improvements” means and includes without limitat.on all existing and futuee improvements, boildings.
structures, mobile homes affixed on tha Real Property, facilities, additions, replacemunts and otbar construction on the Rael Property.

indebtedness. The word "Indebtednass” means sl principal and interest paysble under tha Note and any smourits expended or advenced
by Lender to discharge obligations of Grentor or sxpenees incurred by Lender 1o snforce obligations of Grantor under this Morigage.
together with intersat on such amounts as provided in this Morigage.

Lender. The ward “Lender” meane Regions Senk, [ts successors and asaigns. The Lender is the mortgages under this Mortgagse.

Mortgage. The word “Morigage” mesns this Mortgage batwean Grantor ard Lender, and includes without limitation all assignmaenis snd
sacurity interest provisions relating to the Personat Property and Rents.

Note. The word "Note” maana the promissoty note or credit sgreemant dated September 4, 1988, in the original principsl amount

of $110,000.00 from Grantor to Lender, together with sll renewals of, sxteneions of. modifications of, refinancings of, cormolidations
of, and substitutions for the promisscry note or sgresmaent. NOTICE TO QGRANTOR: THE NOTE CONTANS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personai Property™ mean all aquipmant, tixtures, and other artickss of personal prapsity now or heraafter
owned by Grantor, and now or hersafter sttached or atfixed to the Real Froperty: togetner with all accessions, parts, and sdditions ta. all
raplacemants of, and all substitutions for, eny of such property; and togethar with all proceeds {including without limitation sl msurance
procesds snd refunds of premiums) from sny sale or other disposition of the Property.

i Property. Tha word “Property” means collectively the Real Property and the Perscnal Property.
Real Property. The worde “Reel Property” mean the property, interests and rights describad above in the "Grant ot Morigage™ saction.

Relsted Documents. The words “Related Documents™ mean and include without limitation all promissory notes, cradit agresments. loan
agreemants, snvironmantst sgreements, gusranties, security agresmants, martgages. deads of trust, snd sl other inatrurmants, agreamants
and documants, whether now or hereafter sxisting, sxecuted in connection with the indebtedness.

Rsnts. The word "Rents” maans all present snd future rante, revenuss, income. insues, royaities. profits, and other banafits derivad trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERGONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBSLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgasge. Grantor shall pay to Lander all amounts secured by thus
Mortgage as they becoma due, and shall strictly perform el of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's posesssion and use of the Froparty shail be governed by
tha following provisions: ‘

Posssasion and Use. Untll in default, Grentor may remain in possession and contral of and operate and manage the Proparty snd collec!
the Rents from tha Property.

Duty to Maintsin. Grentor shall maintsin the Property in tenantabie condition and promptly perform sll repairs, repiscemants. and
maintenance HNOCEISNTY tO Drassrve its vaiue,

Hazerdous Substances. The terma "hazerdous waste.” “hazerdous substance,” "diepoasl,® "relense.” and "threstened releasa.” 82 usad n
this Morigage. shall have the same measnings as set forth in the Comprahansive Ervironmental Resporas, Compensstion, snd Liability Act
of 1880, as smended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, the Supsrtund Amendmenta snd Reauthorization Act of 15988, Pub L.
No. 99-499 ("BARA"), the Hezardous Materials Transportetion Act, 48 U.5.C. Section 1801, at seq.. the Resspurce Consarvation and
Recovery Act, 42 U.8.C. Section 8901, et s8q., or Othar applicable state ar Federal laws, rules. or reguiations sdopted pursusnt to any of
the foregoing. The terms "hazerdous waste” and “hazardous substance’ shall also include, without iimitation, petroleum and patroleum
by-products or any frection thereof and asbestos. Grantor represents and warrants to Lender that: {8 During tha penod of Grantor's
ownarship of the Property, there has been no ues, generation, manufacture, storage, treatmant, disposal, release or threstened relesss of
any hazardous wesie or subetance by any person on, undar. about or from the Property: (b} Grantor has no knowlsdge of, or reason to
balieve thet there has beean, except am previousty disclosed to and scknowiedged by Lendar in writing, (i} any usa, generstion,
manutacturs, storage, trestment, disposal, relsase, or threatened release of any hazardous waste or aubetancs on, under. sbout of from the
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Property by. any prior owners of cccupants of the Property or () any actuat or threstenad Wtigation or claims of any kind by any person
relating to such matters; and (c) Except as previously disclosed to arkd acknowladged by Lander in writing, (i) neither Grantor nor any
tenant, contractor, agent or other suthorized uesr of the Property shall ues, generats, manufacture, stor, treat, diaposs of, or relesss sy
hezardous wasts or substance on, under, sbout or from the Property and (il any such activity shall be conducted in compliance with all
sppiicable feceral. siate, and local laws, regulations and ordinances, including without limitstion those lawi, reguiations. and ordinancas
described above. Grentor authorizes Lender and its sgents to enter upon the Property to make such inspactions and teste, at Grantor's
sxpanss, 88 Lender may deem approprists to determine compliance of the Property with this section of the Mortgege. Any inspections o
tasts made by Lender shall ba for Lander’'s purposes onty and shall not he construed to cresle any responsibility or fisbility on the part of
Landsr 1o Grantor of to any other perscn. The represantations and warranties contsined herein are bassd on Grantor's due gilgence 10
investigating the Propenty for hazardous waste and hazsidous subsiances. Granior hereby {8 relesses ard waives any future clsims
sgainst Lendar for iIndemnity or contribution in the event Grantor becomes liable for cleanup or othar costs uider any such lawws, and (bl
agreas to indemnify and hold harmiess Lender againat eny and all claims, losaes, ligbilities, damages, penalties, and axpenses which Lender
may directly or indirectly suatsin or suffer resulting from & tweach of this section of the Morigage or as a coneaequance of sny usa.
generation, manufacture, atorage, disposs), relesss or thrastenad reiesse of a hazardous wasts or subatance on the propartias. The
provisions of this ssction of the Mortgage, including tha obligation to indemnify. snall survive tha paymant of the | scdrwss and the
satistaction snd reconveysnce of the lien of this Mortgegse and shab net be alfectec by Lender's acquisition of any interest in the Propeny.
whaether by foreciosure or otharwiss.

Nulsance, Wasts. Grantor shall not causs, conduct of permit any nuisanca nor commit, permit, or autter any stripping of or waste on or to
the Property of any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant Lo eny othes
party the right 1o remove, any timber, minersis {including oll and ges). soil, graval or rock products without the prior writtan corment of
Lender.

Aemoval of improvements. Grantor shall not demolish or remove any Improvemnsnta from the Real Property without the prior written
conssnt of Lender. As & condition to the removat of eny Improvemants, Lender may require Grantor to make arrangements satistactory to
Lander to replace such Improvements with Improvements of st lesst equal vaius,

Lender's Might to Enter. Lender and its agents and representstives may enter upon the Real Property at all reascnable times to sttend to
Landar's interests and to inspect the Property for purposes of Grantor's compliance with the termsa snd conditions of this Mortgage.

Complience with Governmantal Requirements. Gramor ahall promptly comply witi all lews, ordinances, and reguilations, now or hareatter
in atfect, of all governments! authorities applicable to the use or occupancy of the Property. Grantor mey conteet in pood faith any such
law, ordinance, or regulation and withhokl compliance during any proceeding, including sppropriate appesis, 3o long as Grantor has notified
Lander in writing prior 1o doing 30 and »o long as, In Lender’s sole opinion. Lender’s interesta In the Propecty sre not jeopardizad. Lendar
may require Grantor to post adequate sacurity or a murety bond, reazonably satistaciory to Lendar, 1o protect Lander’s interest.

Duty to Protegt. Grantor agress neither to sbandon nor leave finattended the Proparty. Grantor shall do all other acts. in addition to those
scts set forth sbove in this section, which from the cheracter and use of tha Property are raasonably necassary to peotect ardd prossrve the

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declars immediately due and payable all sums sacurad by this Morigags upon
the saie or transfer, without the Lender’s prior written consant, of all or any part of the Real Property, or any interest in tha Real Property. A
~sale or transfer” maans the conveysnce of Real Proparty of any right. title or interest therein; whathar iegsl. barwficial or squitable; whather
voluntary or Involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for dead. Wesehaid interset with =
term grester than thres |3} ysers, lease-option contract, or by sala, assignment, or tranafer of any beneficial intersst in or to any land trust
hoiding title to the Ras! Proparty, or by sny other method of conveyancs of Real Properly interest. If any Grentor is 8 corporstion, partnership or
limited lisbility company, transfer also includes sny change it ownership of more than twenty-five percent {26%) of the voting stock, partnarship
intarests or limited Hability company Interests, as the case may be, of Grantor. Howewver, this option shall not be exercised by Lender |f such
axercise is prohibited by teders! law or by Alsbama law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Paymant. Grentor shall pay when dus (and in all svanta prior 1o delinquancy] all taxes, payroll taxes, special taxes, assassments. water
chargas and sewer sarvics charges levied sgainst or on account of the Property. and shall pay when due ol cleims for work done on or for
services rendered of materisl fumiahed to the Proparty. Grentor shall maintein the Proparty free of sif Hana having priority over or squal to
the intsrest of Lender under this Mortgege. except for the Hen of taxes and sassessinants not due, and axcept as otharwiss prowded in the

toliowing paragraph,

Right To Comtest. Grantor may withhold peyment of any tax, assgssment, or c'zim in connection with a good faith disputa over tha
obligstion to pay. 80 long as Lender’'s interest in the Property is not jeopardized. It 8 Ben srises or is tied an o result of Nonpeaymant,
Grantor shell within fiftesn (15} days after the lien arisas or, if a lien is tHed, with ~ titteen {15} days after Gronior has notice of tha filing.
sscure the discharge of the llan, or if requested by Lander, deposit with Lendar cast or a sufficient corporate surety bond or other security
satistactory to Lander in an amount sufficlent to discharge the lien plus any costs and attornaye’ fees or other charges that could sccnae as
a result of & foraciosure or sale under the llen. In any contest, Grantor shall defend itself and Lender and shall setisty any adverse judgment
before snforcement sgeinat the Property. Grantor ahall name Lender as an sdditional obliges unter any suraty bond turnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satistactory evidence of payment of the taxas or sssesasmants and shall
authorize tha appropriate govenmental officlal to deliver 10 Lender at any time a written statement of the taxes and sesessmants sganat

the Proparty.

Notice of Construction. Grantor shall notity Lender st least fitteen (15} days before any work is commenced, any services ars furrashed. or
sny materisis are supphed to the Property, If any mechanic’s ben, materiakmen’s i4n, of other lien could be asserted on account of the
work, services, or materisls. Grantor will upon requast of Lender fumnish to Lender sdvance ssaurances satisfactory to Lender that Grantor -
can and wili pey the cost of such Improvemants.

4
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Martgage.

Melrtenencs of insursncs. Grentor shall procure and maintain policies of tire insurance with standard axtended covarege sndorsaments on
a replacemant beals for the full insursbie value covering sl Improvemnants on the Resi Property in an amount sufficient to svoid apphcation
of any coingurance clause, and with » stendard mortgages cisuse in fsvor of Lance:. Policies shall ba written by such Insurance companies
and in such form ss may be ressonably scceptable to Lander. Grantor shall deliver to Lender certificates of coveraga from sach inure:
containing & stipuistion that coversge will not ba cancalied or diminished without 8 minimum of ten (10) days’ prior written notoe to Lender
snd not conteining any diacisimar of the inaurar's lisbility for feilure to give such notica. Each Insursnce policy also shall mciude an
sndorsemant providing that coverage In favor of Lender will not be impaired in sny way by any act, omission or default of Gramtor or sny
other person. The Real Property is located in an sres designated by the Ditectcr of the Feders! Emergency Mansgamant Agency as &
specisl flood hazerd area. Grentor agrees to cbtaln and maintain Federsl Flood Insurunce far the full unpaid principal balance of the lgan, up
toc the maximum policy Hmits set under the National Flood Insurance Progrsm, or as otherwise required by Landar, and o manisin such
inqurance for the term of the loan.

of Procesds. Grantor shall promptly notity Lander of any loss or derige to the Property. Landar meay make proof of loss
Grantor felle to do so within fiftean {16} days of the casuaity. Wheather or not Landar’s sacurity is impairad, Lendar may, at its alection.
spply the praceeds to the reduction of the Indebtedness, payment of any lien attecting the Property, or the restoration and repair of the
Property. |f Lender siects to spply the proceecdls o rastorstion and rapafr, Grantor shall repair or repiace the damaged or destroyed
Improvements in » manner sstiefactory to Lender. Lender shall, upon satisfactory proo! of such axpenditure, pay or reimburse Grantor from
thp procesds for tha ressonsble cost of repeir of restoration i Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 deys after their recelpt and which Lander has not committed to the repair of restoration of the Propecty shall be
used first to pay any amount owing to Lendsr under this Mortgags, then to pay accroed intereat, and the remainder, it any. shall be appled
to the principal balance of the Indebtedness. If Lender holde sny procseds after paymert in full of the Indebladness, such procseds shall be
paid to Grantor,

Unexpired insurance ot Sale. Any unexpired insurance shall inure to the benefit of, snd pass to. the purchasaer of the Property coversd by
this Morigege at any trustee’s sala or other ssle beid under the provisions of this Mortgage, or st any foreciosure salke of such Property.

EXPENCITURES BY LENDER. 1f Grantor islls to comply with any provision of this Mor:;age, or if any action or proceading is commanced that
would materiahy aftect Lender’s interests in the Property, Lerer on Grantor's behalt may, but shall not be required to, take any action that
Lander deems appropriate. *Any amount that Lender axpends in 80 doing will bear int.-est at the rate provided for in the Note ftrom tha date
incurred or paii by Lendar to the date of repayment by Grantar. Al auch expenmes, at Lender's option, will {8) be payable on demand, (b} be
addad to the balance of the Note snd be apportioned emong and be payable with any instalimant paymanta to becoma due durmg sithar (i) the
term of any applicable insurance policy or (i} the remaining term of the Note, or (c) e treated as a balloon payment which wil ba due and
payable st the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided tor in this paragraph shall be i
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sddition to any ather rights or any remedies to which Lender may be entitied on account of tha default. Any such action by Lander shadl not be
mmncmﬂudofpuhmnmbnrund-rfmmwmmnItuthurwiuwauldhuvurud.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Fropefty are a part of this Mortgage.

Tive. Grantor warants that: (s} Grantor hokds good and marketable title of recoro 1o the Property in toa simple, frea snd clear of all liens
snd ancumbrances othe: than thoes sat forth in the Res! Property deacription or in any tithe inaurence policy, title rapart, or Hinal tiths opinion
issued In favor of, and accepted by, Lander in connection with this Mortgage. and (b} Grantor has the full right. power. andd suthority to

sxecute and deliver this Mortgege to Landar.

Defenee of This. Subject to the exception in the parsgraph above, Grantor warrants and will forever dafend the ttla to the Proparty sgsins!
the lawhul claims of sl parsons. In the event any action or proceeding ia commanced that quastions Grantor’s titia or tha intereat of Landar
undar this Mortgage, Grantor shal defend the action st Grantor's sxpense. Grantor may be the nominsl party in such procesding, but
Lander shall be sntitisd to participste in tha proceeding and 1o be rapresented in e proceeding by counasl of Lendar's dwn choice, and
Grantor will deliver, or cause to be deliversd, o Lender such inatrumants as | ender may request frorn time to time 1o parmit such

participstion, \

With Laws. Grantor werranta that the Property and Grantor's use of ‘he Property complies with all axisting applcable laws.
ordinances, snd regulations of govermmantal authorities,

CONDEMNATION. The following provisiona raleting to condamnation of the Property are 3 part of this Mortgege.

Applicaton of Net Proceeds. | all or any part of the Property s condarmmed by aminent gomain proceedings or by any procesding or
purchase in tisu of condemnation, Lender may et its slection require that all or any portion of the net proceeds of the sward be applied 10
the Indebtadness or the repair or restoration of the Property. Tha net procesds of the award shall mean the award after paymani of sil
rassonable costs, expenses, snd attorneys’ tess Incurred by Lender in connaction w+th the condemnation.

Praceedings. if any procseding in condemnation is fied, Grantor shall promptly rotify Lender in writing, and Grantor shell promptly tske
such steps as may be necessary to defend the sction and obtain the awartd. Grantor may ba the nominal party in such protesding, but
Landsr shali be sntitied to perticipats in the procesding and to ba represented In tha proceeding by counsel of its own chosce. snd Grantor
wiil deliver or causd to ba delivered to Lender such Instruments a8 may be requested by it from tima to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T e following provisions relating 10 goverrymantal taxes.
faes and charges are a part of this Mortgage:

Currert Taxss, Fess and Charges. Upon request by Lender. Grantor shall execut. -uch documents in addition to this Mortgage and take
whatever other action is requeated by Lender to perfect and continue Lender’a lien on the Raal Property. Grantor shall reimbursa Lender for
sll taxas, se described below, together with all expensss incurred in recording. perfecting or continuing this Morngage, including without
limitation all taxes, fees, documentary stamps, and other charoﬁs tor racording or registering this Mortgage.

Taxes. The following ahall constitute texes to which this section applies: tal 8 spacific tax upon this type of Mortgege or upon all or any
part of the indebtedness secursd by this Mortgage: (bl a specific tex on Grantor .which Grantor is suthorized or required to deduct rom
paymeants or the Indebtedness secursd by this typa of Mortgege: (ot a tax on thi: type of Mortgage chargeable agpinet the Lender or the
holdar of the Note: and () # specific tax on all or any portion of the Indebtea~uss or on payments of principal and interast made by
Grantor,

Subssquent Texsa. [f any tax to which this saction epplies is enacted subsaquer' ‘0 the date of this Mortgaga, this event shall have the
same atfect as sn Event of Default (as defined below), end Lender may sxercise any or all of its avaiable remedies ter an Event of Default
as provided below uniess Grentor either (a) pays the tax before it bacomes delinquent, or (B contests the tax a8 provided sbove in the
Taxes and Lians ssction and deposits with Lender cash or a sutficient corporaie suieiy bond or other socurity satisfactory 10 Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigege as a sscurity agrssment are a par of
this Morigage.

Security Agresmant. This inetrumant shall constitute a security agreemant to the axtent any of the Property constitutes fixtures or other
parsonal property, and Lender shall have #il of the rights of » securad party under the Uniform Commarcisi Code as amended from tima 10

Hime.

Security imerest. Upon request by Lender, Gremtor shall execute financing staic.nents and take whatever other action s requadtad by
Lander to parfect snd continue Lender's security intersst In the Rerita and Personal Property. In sddition to recording this Mortgage in the '
real property records, Lender may, st any time and without further suthorizstior from Grantor, flle axecuted counterparis, copiss or
reproductions of this Mortgage a3 a finencing statement. Grantdr shaill reimburse Lander for ol sxpenses incurred in perlecting or
continuing this security interest. Upon defsuit. Grantor shall assemble the Perconal Property ln a manner and Bt & placs ressonably
convenkent to Grantor and Lender and maks it evaliabls to Lender within three (3) c ».s after raceipt of written demand from Lender.

Addreases. The malling addresses of Grantor (debtor) and Lender {sacured party). from which information concerning the security mtarest
grantsd by this Mortgasge may be obtained |sach ss required by tha Unitarm Commaercial Codel, are as stated on the first page of this

Mortgags.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances snd atiornay-in-ftact ara 8 part of tha

Mortgage.
Further Assursnoes. At sny tima, and from time to time. upon request ol Lender “rantor will maks, sxscuts and deliver, or will Cause to
be made, sxecuted or delivered, to Lender or 10 Lender's designee, and when requested by Lander, caues to ba tHed, recorded, refiled. or
rerecorded, as the case may be, st such times and in such ofticea and places as Lender may deam appropriate, sny snd all such morigages,
deeds of trust, security deeds, security sgresements, financing atatemants, contnuation statements, inatruments of further sssuwance,
cartificates, and other documants ss may. In the sole apinion of Lender, be necessery of desirsbie in order to effectuate, compiste. perfect, -
continue, of presarve (a} tha obligatione of Grentor under the Nots, thie Mortgen~, and the Aelated Documants. and (b} the liena and

! security Interests created by this Mortgage ss firet and pricr liens on tha Property, whather now owned or hereaftec acquired by Grantos
Uniese prohibited by law or agread to the contrary by Lender in writing, Grantor shut reimburse Lender for all costs and axpeanses inCured
in connection with the matters referrad to in this paragraph.

Attormey-in-Fact. {f Grantor fails to do any of the things refarred to in the preceding paragraph, Lander may do so for and in the nama of
Grantor and st Grantor's sxpense. For such purposss. Grantor hereby i1-revocatl - appoints Lander es Grantor's sttornay-in-fact for the
purpose of making, sxecuting, delivering, fliing. recording. and doing all other things as may ha necessary of desirsble, in Lendar's sche
opinion, to sccompliiah the matters refermed to In the preceding parsgraph.

FULL PERFORMANCE. 1t Grantor pays sl the Indebtedness, including without Iimitatior all advances secured by this Mortigage, whan due, and
otherwiss performs il the cbilgations imposed upon Grentor under this Mortgage, Lender shall execute snd dalivar 1o Grantor 8 switsble
satisfaction of this Mortgage snd suitable statements of termination of any financing slatement on fils svidencing Lendar's security intqrest mn
tha Rents snd the Pereona! Property. Grantor wlll pay, if psrmitted by applicable law, ary reasonable termination fee as determmed by Lendsr

from tima 1o time,
DEFAULT. Each of the following, st the option of Lender, shali constitute an event of deinult " Event ot Datault™) undar this Morigage:

Dwfeult on Indebtedness. Failure of Grantor to make any payment when dua on the Indabtadness.

Detault on Other Payments. Failurs of Grantor within the time required by this Mortgage to make sny payment for tTaxes Of INSUrance, or
any other paymant necessery to prevent fling of or to aftect discharge of any lian.

Compliance Default. Failure of Grantor to comply with any other term, obligstion, covensnt or condition containad in this Mortgage, the
Note aor in any of the Ralated Documanta.

Default in Favor of Third Parties. Should Grantor default under any loan, extansion of cradit, security agreement, purchase ar sples
agreament, or any other agreement, in favor of any other creditor or person thit may materislly aftect any of Grantor's property or
Grantor'a abllity to repay the Note or Grantor's ability to perform Grantor’'s a-ligations under thia Mortgage or any of the Helstad

Cocumants.

Fpise Statements. Any warrsnty, rapresentation or atatemant mads or turnished 1o Lender by or on bahalf of Grentor under this Mortigape,
the Nots or the Relatad Documents Is {slae or misleading in any matanal reapect. ethar now or at the tme made or turmnished.

Defective Collateralization. This Mortgage of any of the Related Documents cesses to be in huli force and sffect (inciuding fedure of any
collstars! documents to creats & valld and perfected security interest or lier) at any ime and for any reasan.

Desth or lnsolvency. The death of Grentor, tha insalvancy of Grantor, tha appointmant of & recaiver for any part of Grantor's property, any
assignment for the beneflt of creditors, any type of creditor workout, or tha commancamaeant of any proceeding under any bankruptCy of
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insolvency laws by or against Grantor.

Foreclosurs, Forfetturd, etc. Commencement of foreclosure or forfeiture pr:ceedings, whether by judicial procseding, seif-heip.
reposssssion or any other method, by any craditor of Grantor or by any governme ntal agency sgainst sany of the Property. Howaver, this
subssction shall not spply In the event of a good felth dispute by Grantor as to the validity or reasonablaness of the claim which W tha basu
of the foreciosure or forefeiture procesding, provided that Grantor gives Lendar written natice of such claim and furmishes resecves of &
surety bond for the clalm satisfactory to Lander.

Srsach of Other Agresment. Any treach by Grantor under the terme of any other sgreemant between Grantor snd Lender that i3 not
remedied within any grace period provided therein, including without limitation any agrestnant concerning any indebtedneaas or other
obligation of Grantar to Lender, whether existing now or later.

Everts Affecting Guersmor. Any of the preceding avents cccurs with respect Lo any Guarantor of any of the Indebtadnase Or any
Guarantof diss or becomes incompetent, or revokes or disputes the validity of, or Fatility under, any Guarsnty of the Indebtedress

insecurity. Lender in good faith deema itself insecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o! Defauii and at any time thereattar, Londar, a! its optian, May
sxercise any one or more of the following rights snd remedies, in acdition 10 any other rights ar remedies provided by law:

Accalerste indebtednass. Lender shall have the right at its option without notice t» Grantor to declare the antire Indebtadnass mmadiadtely
dus and payabla, including sny prepayment penaity which Grantor would oe required to pay.

UCC Remedies. With respect to all or any part of the Personal Propsrty, Lender chall have all the rights and remedias of A secured pafty
under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, tu take possession of the Property and collect the Rante. inciuding
amounts past due snd unpaid, and apply the net proceeds, over and sbovea Lender's costs, against tha indebtedness. In furtherance of this
right, Lander may require any tenant of othar ussr of the Property 10 make payments ot rent or use faea directly 1o Lender. (t the Rents are
collected by Lender, then Grantor irrevocably designates Lendst as Grantor's attorney-in-fact 1o sndorse instruments received in paymaent
thereo! In the name of Grantor and 10 negotiate the ssmae snd collect the proceeds. Payments by tanants of other users to Lender n
response to Lender's demand shall satisty the obligations for which the payments are mada, whathar or not any proper grounds for the
demand existad. Lender may axerciss its rights under this subparagraph either in parson, by apent, or theough 8 necaiver.

Appoint Receiver. Lander shall have the right to have & receiver appointed 1o take nossession of ol or any part of the Property. with the
power 10 protect and preserve ths Property, to operste the Property preceding foreclosure or sake, snd to collect the Rants trom tha
Property and apply tha proceeds, over and shove the cost of the recaivership, agairst the Indebtedness. The receiver may sarve without
bond if permitted by law. Lander's right to the appointment cf 8 recaiver shall «x.it whether or not tha apparent value of the Property
excoeds the Indebtadness by a substantial amount. Employment by Lender shall not Jisqualify a paraon from serving a8 5 recaiver,

Judiciel Foreclosure. Lender may obtain s judiclal decree foreclosing Grantor’s interrst in all or any pert of the Property.

Norjudicial Sale. Lender shsll be authorized to take possassion of the Property and, with or without taking such possession, after giving
notice af the tima, place and terms of sale, together with a deacription ot the Property to be sold, by publication once a weak for three (3}
succesalve weeks in some newspapar publlshed in the county or counties in wo.ch the Real Property to be sold s loceted, to sell the
Praperty {or such pert or parts thersof as Lender may from time 1o time alect to sall} in front of the fromt or main door of the courthouss of
the county in which the Property to be soid, or s substantial and material part theraof. is located, at publc outcry, to the highast bidder for
cash. |t there is Rual Property to be sold under this Mortgage in mora than one county, publication shall ba made in all counties whara the
Real Proparty to be soid Is located. it no newspaper ls published in any county in ‘v uch any Real Property to be sold is located, the nolice
shall be publiahed in & newspaper published in an adjoining county far three (3} - -cessive woeks. The sale shali ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sele under this Mortgage. Lender may bid ot
any sale hed under the terms of this Martgage and may purchase the Propsarty if the highest bidder therafore. Grantor harsby waives any
snd sli ights to have the Property marshalled, In exercising its righta and remaec es, Lander shail be fres 10 sall sl or any part ot the
Proparty togethar or separately, in one sale or by separate sales.

Deficiency Judgment. |f parmittad by sppilcable law, Lender may obtsin A judgment for any deficisncy remaining in the Indebtedness due
to Lender sfter application of al) amourts received from the axercisa of the rights rr.ided in this section. \

Tenancy at Suffermnce. |f Grantor ramains In possession of tha Property after thu (roperty is soid as provided sbove or Lender otharwise
bscomes antited to posssasion of the Property upon default of Grantor, Grantur shall bacome » tenant at suiferance of Lender or the
purchaser of the Property and shall, at Lender’s option, aither (a} pay a reasonatile rental for the uas ot the Praperty. of (b} vacsis the
Property immaedistely upon the demand of Lender.

Other Rernadies. Lender shall have sl other rights and remaedies provided in this Mrr-gage or the MNote or avaiable at law or in eguity.

Sale of tha Progperty. To the axtent permitted by applicable law Grantor hersby wio. /es any and sil right to have the property marshalied
In exsrcising its rights and remadies, Lender shall be free to sell all or any part of the Froperty together or separately, in one sake of by
separate sdies. Lender shall be entitled to bid st eny public saie on all ar any portic~ >l the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place o any public zale of the Personal Property or of the hime
after which any private ssle or other intended disposition of the Parsona: Propers, is 10 be made. Reasonable notice ahsll mesn notice
given st least ten (10} days before the time of the ssle or disposition.

Waiver: BElection of Remedies. A walver by any party of a breach of a provisior of this Mortgage sheli not constitute s waiver ¢l of

prajudica the party’s rights otherwlise to demand strict compliance with that provision or any other provigion. Election by Lendar 10 pursue,

any remedy shall not axclude pursuit ot any other remedy, and &n alection to mek.. expenditures or take action to parform an pbligation ot
J Grantor under this Mortgege after failure of Grantor 1o perform shal not aftect Lencer's right to daclare a defeult and sxerciss its ramedies

uncher this Mortgegs.

Attomeys” Fess: Expenses. |t Lander inetitutes any suit or action 1o anforce any of the tarms of this Mortgage, Lender shalt be antitied 1o
recover such sum as the court may adiudge ressoneble as attorneys’ fess st trial and on any appesl. Whather of not sny Court aCtion 18
involved, all reasonabls expenses incumed by Lander thet in Lender’s opinion are naceaséry &l any tima for the protection ot its mterest or
the snforcament of tta rights shall become & part of ths Indebtadness payable on demand and shaill baar interest from the date of
axpanditurs untll repsid ot the rate provided for in the Note. Expanses covered oy this paragraph include. without imitstion, however
sublact to any limits under spplicable law, Lender's sttorneys’ tass and La.adar's le ol expensss whether or not there is a lawsuit, ncluding
attornays’ teas for bankruptcy proceedings (inciuding efforts to modity or vacaiv any BUtOMALIC stay or injunction), appesis and eny
snticlpated post-judgment collection services, the coat of aearching racords, oSthining title reports lincluding forscioswure reparts).
surveyors” reports, and appesisal fees, and title insurence, 1o the extent permitted - - applicable law. Grantor also will pay any court costs.
in addition 1o 8l other aums provided by law. Grantor agrees to pay attorneys’ ‘28s o Lender in connection with closing, smending or
modifying the loan. In addition, i this Mortgage is subject to Section 5-18-10, Croe onf Alabama 1976, az smended, any stiorneys’ fees
provided for in this Mortgags shall not axceed 15% of the unpaid debt after da'sult and referral to an attorney who I8 not a aalaried
amployee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Martgage, includ'ng without hmitation sny notice ol default and any
notlice of anie to Grantor, shall be In writing, may be sant by telelacsimile {unless ctharwise raquired by law}, and shall be effective when
actually delivered, or when deposited with a nationally recognized overnight courier, nr. +! mailed, shall ba deemad affactive whan deposited n
tha Unjted Ststes mait first ciass, certitied or registered meil, postage prepsid, direct:.d 1o the addresses shown nesr tha beginning of thi
Mortgege. Any party may changs ite addreas for notices under (hia Mortgage by givinn ‘crmal written notice 1o the ather partisa, specifying
that the purpose of the notice Ia to changs the party’s address. Al copies of notices ot foreclosure trom the holder of any hen which has
oriority over this Mortgage shall be sant to Lender's address, as shown near the beginning of this Mortgages. For notice purposes, Grantor
sgrees to keep Lender informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are s part of th . Morigage:

Amendments. This Mortgege, together with any Related Documants, constitutes the entire understanding and agreament of the parbes as
to the rmatters sat forth in this Mortgaga. No aiteration of or amendment to this fdorigage shall be aftfective unless given in writing and
signed by the party or partiss scught to be charged or bound by the alteration or ame~dmaent.

Applicabla Law. Tmmhuhmd-hﬂ.dtan nvd sccepied by Lercer in the State of Alabama. Subject 1o the provisions
on arbitration, this Martgage shell be govermned by and construed in accordsnce with tha laws of the Biste of Alsbams.

Arbitration, Luﬂnﬂﬂwwﬂmﬂm:,ulﬂmuw:nm:hzmm.mw.m,HMh
m.mmuhmurm.Mmmmmu-ftundtmm.mﬂhmmum
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Rules of the American Arbitration Associetion, upon request of sither party. No 5C: 10 1ake or disposs of sny Property shall constitute a
waiver of this srbitration agreement or ba prohibited by this arbitration sgreement. This includes, without Iimitation. obtaiing nhnctive
rellef or & temporsry restraining order; invoking a power of sale under any deed _! trust or mortgage; cbtaining s writ of attschment o
imposition of & receiver; or exarcising eny rights relating to personal prope:ty, inciuci. g taking or disposing of such property with of without
judicisl process pursuant to Article 9 of the Uniform Commercial Code. Any digspuies, cigims, or controversies concerning the law fulness o«
ressonableness of any act, or axercise of any right, concerning any Proparty, including any claim to rescind, reform, or otherwise modity
sny agreement relating to the Property, shall slzo be erbitrated, provided however that no srbiiretor shail have the right or the pawer 10
snjoin or restrein sny sct of any party. Judgment upon any award randered by any srbitrator may ba entered in any court hawving
jurisdiction. Nothing In this Mortgage shell preciude sny party from seeking equitanie ratie! from a court of compatant jurisdiction. Tha
statirte of kmitstions. estoppel, waiver, laches, and similar doc.rires whic.: would ¢ herwise be applicabls in an action brought by a party
shsil ba applicable in any arbitration proceeding, and the commancemant of an arbit:auon proceeding shall be deemad the commancement
of an action for thesa purposes. The Federsl Arbitration Act shall apply to the construction, interpraistion, and snforcament Of this

arbitration provision,

Caption Headings. Caption haadings In this Mortgage are for convenlence purposes unly and are not to ba ussd 10 interpret or defing the
provisions of this MOrtgage.

. There shail be no mergar of tha intereat or sstate created by this Mortgaye with any othaf interest or asists in tha Property at any
time held by or for the banefit of Lender in any capacity, without the written congari of Lendar.

Beverability. | a court of compatent jwisdiction finde sny provision of thia Mortgage 'o be invelid or unenforceabls ss g any petson of
circumetance, such finding shall not rander that provision invelld or unenforceable »s 10 any other parscons or circumsisnces. |! femible.
any such offending provision shall be deemed to be modified to be within the Hmi-= of antorceability or validity: however it tha otfending
pravision cannot be 8o modified, it shall be stricken and all o:her provisic 7a of thiz Mortgage in all other raspects shall reman vehd and

asnforcesbia.

Successors and Assigne. Subject to the limitstions etated in this Mortgage on trans's of Grantor's intersst, this Mortgage shail be binding
upon and inure to the benefit of the parties, their successors and assigna. If owner.hip of the Proparty becomes vested 1 6 parson other
than Grentor, Lander, without notice to Grantor, may desl with Grentor's successo s vith refsrence to this Mortgage and the indebtedrmss
by way of torbearance or extension without relessing Grentor from the obligationa of this Mortgage or kabllity under the Indebtedness.

Tima |s of the Essence. Time is of the sssence in the performance of this iAartgag.

Waiver of Homastead Exemption. Gramtor hereby relaases and waives sll sights anc benelits of the homestead gxarmption laws of the State
of Alabama as to all indebtedness secured by this Mortgage. .

Waivers and Consents. Lander shall not ba deemed to hwa‘waiwd any rights under this Mortgags (or under tha Ralated Documents)
uniess such walver I8 In writing and signed by Lender. No delay or omission on the part of Landsr in axsrcising any right shall operate ae 5
walver of such right or any other right. A weiver by any party of a provision of this "viortgage shall not conatitute & weiver of or prajudice
the party’'s right otherwise to demand strict compliance with (hat provigion or any uther provision. NO prior weiver by Lender, nor any
course of desling batwesn Lendsr and Grantor, shall constitute & ~aiver of any cf » «~dec’s righta or any of Grantor's obligations & to sny
futurs transections. Whanever consant by Lander is required in this Morigage, the £ anting of auch conssnt by Lender in any ingtance shall
not constitute continuing consent to subsequent instances whera such consant is recvired,

MAME AFFIDAVIT. John Plerce, John M. Plerce and John H. Pierce. il is one and the gra.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGAREES TQ TS TERMS.
CAUTION - IT |8 IMPORTANY THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNM IT.

Nams: Loulss Hollend
Addrees: P. 0. Box 218
City. State, ZWP: Pelham, Alsbamae 351i§93_357 47

inst &
- INDIVIDUAL ACKNOWLEDGMENT
9/11/1998-35717
sTaTeof ___Alabama ) u?,4g pM CERTIFIED
y } 58 SHELBY COUNTY WNE OF PRABATE
COUNTY OF Shelby ) o5 D183

I, the undersigned suthority, 8 Notary Public in end tor said coumty in said swa. heraby corify that John H. Plerce, IH, whoses name is signed (o
the toregoing Instrument. and who is known to me, scknowledged batore me on this da, ™at, being informead of the conterta of saikd Mortgage.

he or gshe executed the seme voluntarily on the day the same bears date.
Qiven under my hand and official seel this __ 4th dayot _ September 1998

My commiselon expires L LY 200/

¥

NOTE TO PROBATE JUDGE

mwmwummm"ﬂnmﬁrmmmmmm;m.mmumm-z:-znn.
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thersof) of the credit Bmit of | provided for heraln, which s thm 10udmum principsl indebtedness to be secured by this

Mortgage &t any ons time.

Regions Bank
By:
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