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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

--Clifton I. Dreyfus, Jr. and wife, Laura Spencer Dreyfus, have '
become justly indebted to REGIONS BANK, . Alabama {**‘Mon gagee™'),

| pursuant lo un open-end line of credit for an initial sdvance of TICHE

($ -0- y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedness al any one time
shall not exceed ~ TEN THOUSAND AND NO/100-----r——msmmmm e e e et i
(¢ 10,000.00 ) Dollars, which sid FUTURE ADYANCES Mortgagee is obligated to make pursuant (o the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT {*AGREEMENT"), contemporancoudy entered into by und between Morigagors and Morigagee
herein, the terms and conditions of which are hereby incorporaied by reference.

NOW, THEREFORE, in considerntion of the premises und in order (i) to secure the payment of all indebtedness of Morigagon Lo Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, indluding. without limilation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 10 said AGREEMENT, in:ludﬂ:t. any renewsnls or extensions of same, (i) to secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, o Mortgagee, not incurmed pursuant to said AGREEMENT, except that Morgagort’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii} to securc complianoe with all of the

stipulations contained in sid AGREEMENT and contained herein, the sid
--Clifton 1. Dreyfus, Jr. and wife, Laura Spencer Dreyfus--

{(*"Morgagors'') do hereby grant, bargain, sell and convey unio said Mortgagee the following described real estate in

Shelby County, State of Alsbams, viz:

Lot 36, according to the Survey of Navajo Hills 7th Sector, as recorded in Map Book 7,
page 95, in the Probate Office of Shelby County, Alabama,

This is & second mortgage.
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together with all rents and other revenues thereof and all rights, priviieges, casements, tenements, interests, improvements and appurisnances thereunto

or in any wise appertaining, inciuding any after-acquired ritle and easemenix s sl rights, titke ang interen now or herenfier owoed by the
Mortgagors in and to all bufidings and improvements, storm snd screen windows and doors, gas, sieam, electric and other henting. lighting, venlilating. mir

 conditioning, refrigsrating and cooking apparstus, elevators, plumbing, sprinkling and other equipment and fixtures atiached or uppertaining 10 rid
- premises, all of which (*“‘mortgaged property’’) shall be deemod realty and conveyed by this monigage.

TO HAVE AND TO HOLD the same and very pant theroof the said Morigagee, ity successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebiedness of Morgagon to Morigager incurred punpant lo the EQUITY
ASSETLINE AGREEMENT, incduding, without limitation, the mid initial advance and any and ali FUTURE ADVANCES made by Mortgages pursuani

. 10 said AGREEMENT, including any renewals or exteasions of same, (3i) securing the payment of ull other indebiedness, now or hereaftar owed, by

Mortgagors to Morigagee, nol incurred pursuant (o ¢ AGREEMENT, except that Mongagors' home shall not secure any such other indebiednens
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained hereln, the Mongagors oovenant and agree as {ollows:

1. That they are lawfully seized in fec and possessed of said mongaged property and have a good right to convey the same as aforesaid, thal they
will warrant and forever defend the title against the lawful daims of all persons whomsoever, and that said property is free and cear of all encumbranee,
easermnents and restrictions not herein specifically mentioned.

This 1s a second mortgage subject to that certaln first mortgage given by Clifton I.
DPreyfus, Jr., and Laura Spencer Dreyfus to Alliance Mortgage Company DBA Alllance
Mortgage Company, Inc., filed for record August 5, 1998, recorded in Instrument }998-
29996, in the Probate Ofice of Shelby County, Alabama.

2. That they witl pay il taxes, asemsments, or olher liens taking priority over this mortgage when wnposed legally upon aaid mortgaged property
and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.
&

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory to the
Mortgagee against lois by fire and such other hazards as Morigagee may specify. with loss, if any, payable to wid Mortgagee. and will depowt with
Morgagee policies for such inmrmnce and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a persan of
Mortgagors choice, provided, however, that Morigagee reserves the right 10 refude to accept, for reasonable cause, an insurer offered by Mongagorn.
Morigagors shall give immediate notice in writing 1o Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fad 1o
keep said property insured sy sbove specifled, the Morngagee may insure said property for its insurable value against loss by fire or ather hazards Tor Lhe
benefit of the Mortgagee. The proceeds of such insurance sball be paid by insurer 10 Mortgagee which is hereby granied full power 10 setile and com.
promise claims under afl policies and 10 demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, 10 be credited on the
indebtedness secured by this morigage, lesa cost of collecting same, or 10 be used in repairing or reconstructing the premises ss the Monigagee may clect; sl
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmenis or any other priar liens shall become & debt due sl
Mortgagee additional to the indebtedness herein described and at once payvable without demand upon or notice (0 any person, and shalt be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action or inaction by the Mongagars
in thess respects has adversely affected the Mortgagee's security hereunder or any right of 1the Mortgagee in the morigaged property, then, at the electiom o
the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by 1his morigage due and payvable and this
morigage subiect to foreclosure and same may be foreclosed as hereinafier provided.

4. To take good care of the mortigaged property above described and not commit or permil any waste thereon, and to keep the same reparred and al
all times 10 maintain the same in a3 good condition as il now is, reasonable wear and lear alone excepled.

5. That no delay or fallure of the Morgagee 10 exercise any option to declare the matunity of any debt secured by this mortgage shall be 1aken of
deemed as & waiver of the right to exercise such option of to declare such forfeure either as to past ar presens default on the par of said Morigagoss, and
that the procurement of insurance or payment of taxes by the Morigager shall not be taken or deemed as a waiver of the right 1o declare the maturity of the
indebtedness hereby secured by resson of the failure of the Mortgagors 1o procure such insurance or to pay such laxes, it bang agreed 1hat po 1erms or con-
ditipns contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morgagors and by the Morgagere

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant 1o the spid AGREEMENT, including,

| wilhout limilation, the said initial advance and any and al! FUTURE ADVANCES made by Mortgagee pursuant [o said AGREEMENT, including anv

renewals or cxtensions of same, ma they shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Marigagor, ae
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payabice, ardd (in) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contaited herein,

7. That after any default on the part of the Mortgagorn, the Morigagee shall, upon bill filed or other proper legal proceeding being commenced lot
the foreclosure of this morigage, be entitled a3 & matter of right to the appointment by eny competent court or tnbunal withoul notice to any party. ol a
receiver of the rents, issues and profits of mid premises, with power 1o lease and control the snid premises and with such other powers as may be deemiesd
netessary, and that a reasonable atiomeys fee shall, among other expenses and costs, be fixed, allowed and paid out of yuch rents, issucs and profity or out
of the proceeds of the sale of said mongaged property.

8. That all covenanis and agreements of the Mongagors herein contained shall extend to and bind their heirs, exevulors, administralorns, SUcCesson
and assigns, and that such covenants and agreements and all options, nghts, privileges and powers herein given, granted or secured to the Morngager shall
inure (o the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at the option of
the holder hereof when and |f any statement of Hen arising from any action or inaction by the Mortgagorsis filed under the siatutes of Alabama rélating (o
licns of mechanics and materialmen, wilhout regard to the form and contents of such siatement and without regard to The existence or nonevistence al the
debt or any part thereof, or of the lien on which such statement is based. '

10. Encumbrance or Transfer of the Property. That they wiil not sell or transfer the mortgaged property, and Ihat they will not create or permit 1o
exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money secunty inferest in houschold appliances)
upon the morgaged property, without Mortgagee's prior written consent. If Mortgagors violate this covenanl, Mortgager may at Morigagee's oplion,
declere all of the suma secured by this morigage 10 be immediately duc and payabic. :

If Mortgagee cxercises such aption (o accelerate, Mortgagee shall mail Morgagors notice of acceleration. Such notice shall proside a penod of not
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums dedared due. [f Mortgagors fail 1o pay such sums prios to
the expirafion of such period Morigagee may, without further notice or demand on Morigagors, invoke any remedies permilled hereunder
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11, Plural or singular words used herein to designate the undersigned Morigagors shall be construed 10 refer 1o the maker or makers of this morigage,
whether one or more periona of & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including sny
and all ADVANCES and FUTURE ADVANCES made under the ACOREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumberances and any other indebtedness owed to the Mortgagee by the Mortgagars before the fult payment of this mongage) as it shall become duc and
payabic and shall in all things do and perform all acts and agreemaents contained in the AGREEMENT and by them berein agreed to be done according to
the 1enor and effect barenf, and the Mortgagee actually receives, at the address shown on the Mortgagors' mosthly statement issued in connection with Lhe
AOREEMENT, a written reques! to satisfy this morigage from the Mortgagon and all other persons who hawe the right to require the Mortgagee 10 extend
ADVANCES, then and in that event only, this comveyance thall be and become nuil and void; but thould default be made in the payment of the indebted-
ness heredy secursd, including any and all ADVANCES snd FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereol or
any part thereof, or thould default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provlsions of this
morigage o should the interest of said Mortigagee in sid propenty become endangered by reason of the enforcement of any priar lien or encumbrance
thereon artsing from any sction of inaction by the Mortgagors, or should the Mortgagors do or fail (o do or perform any other a1 or thapg, that consiitutey
default under the AGREEMENT, then in any of said events the whole of the indebtedness hepeby swcured, or any portion or part of same may not al
said date have been paid, with interest thereon, shall al once become due and payable and this mortgage subect (o foreclosure at the option of the Mart-
gagee, nolice of the exercise of such option being hereby sxpressly waived; and the Mortgagee shall have the right 10 enier upon and take possesuon of
the property hereby conveyed and after or without 1aking such possession o sell the same before the County Court House door in the coumty wheran
the property is located, and, il the property is situsted in two or more counties, in ny such counly, at public outcry for cash, after first giving notwe
of the time. place and terms of such sale by publication once a week for three consecutive wecks prior (o said sale in some newspaper published in saxd
Couniy as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of 1he debr
and mortgage, of auctioneer, shall enecute 1o Lhe purchaser for and in the name of the Mortgagors 1 good and sullicient deed 10 the property sold; the
Mortgages shall apply the proceeds of aaid sale: First, (o the expense of advertising, selling and conveying, including s reasonable attorney™s fee; second,
to the payment of any armounts that may have been expended or 1hat may then be necessary 1o expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payvment in full of the principal indebtedness and interest thereon, whelher the same shall or shall not have fully matured
at the date of said sale, bui no interest shall be collected bevond the date of sale; and fourth, the balance, if any, 1o be paid over 10 1he wid Mortgagon
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and becomne the purchaser of the mortgaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREQF, We have hereuntosel OUT  hand(s) and sealfs)this 28th yof August 1998
(Seal)
n
{Senlt)
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, Al 35124
SOURCE OF TITLE Land Title v o -
BOOK PAGE
Subdivision Lot Pla: Bk Page
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CERTIFICATE

Check applicabie certificate.

Staie of Alabama
~ Shelby . County

i RESIDENTIAL. Morigagors and Mortgagee herein cerlify that rmd;nudl chné is conveyed by Lhis margage and thai the mayvimum principal
indebted t red by Lhis morigage at any one (ime i3 upon which the moagage rax of
¥ THE

- - .——r —— ==

is paid herevwath, as allowed by Mahnma Cndc ﬁdﬂ-ﬂ 201 Wb} {1975),

OR-

I *

[ | NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975), the Mongagee of this mortgagee hereby certilics that the amount

ol indebtednsas presently Incurred is

upon which the morigage tax of

is paid herewith and Mortgagee agrees thal no additional or subsequent advances will be made under this morigage unless lhc mnngngc fan o 'n.l.:uh
advances is paid into the appropriate offlce of the Judge of Probate of _ p ¢ ounty . Alabama, no faler
than cach Sepiember hereafter or an ingrument cvidenang such ﬂ:d\rlﬂl.ﬁ } ﬂlﬂd ﬁ:-r rti:ﬂrd in tht ahow: 1-a.ld ﬂf!'l..t and the recording lee and 1ax applicable

therelo paid,
i

REGICINS BANK

\ BY:

Gary Shamblin

Eg.af rey us, Jr I} -7 C Le

Laura

pence

E}F r

-

Loan Officer

[ IANLLL.

.’I'

Morigagee
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THE STATE OF ALABAMA,

SHELBY COUNTY.

Y the undkrsigned authoritcy | _a Notary Public in snd for said County, in sid State, ’
herebry certify that Clifton 1. Dreyfus, Jr. &nd wife, laura Spencer Dreyfus E
whose name are sgned 10 the foregoing conveyance and who | are known 10 me, achnowiedged before me on this l
day that, being informad of the contents of the conveyance, .they executed the same voluniarily on the day the same beas dale.

Civen under my hand and official sesl, this 28th day of August 19 98

mmmnm){m Ly O Fublic

THE STATE OF ALABAMA,

| 1, . & Notary Public in and for said County, in saad Statr,
I hereby certify that -
r whose name signed to the foregoing conveyance and who known to me, acknowkedged before me on
| day (hal, being informed of the contenis of the conveyance, executled the same voluntarnily on the day the same bears date.
Given under my hand and official seal, this day of — .19

MNotary Public

A
THE STATE OF ALABAMA, '

— COUNTY.

L. - . 4 Notary Public in and for said Coundy, in said Stale,

hereby certify that FR—

of the . i corporstion, whose name is sgned 10 1be

forcgoing convenyance, and who is known to me. acinowledged before me on this day thal, being informed of the conlenty of the conveyance, he, s

such officer and with full adthority, executed the same voluntarily for and us the act of said corporation.

Given under my hand and official seal, this . day of . 19

Notary Public
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