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THIS MORTGAGE 18 DATED AUGUST 28, 1998, between EDWARD L. CATES and KATY A. CATES, HUSBAND
AND WIFE, whoee address i» 237 LEAF LANE, ALABASTER, AL 35210 (referrad to below as "“Grantor™ ). and
AmSouth Bank, whose address is 12385 First Strest Nocth, Alabaster, AL 35007 (referred t0 below as "Lendes™).

GRANT OF MORTGAGE. For valuable corwiderstion, Grantor mortgeges. grants, bargains, sells and conveys to Lander eli of Grantor's nght.
title. and intersst in snd to the following described real property, together with all existing or subssquently erected cor atfixad bulldings.
improvermnants and fixtures: sl sssements, rights of way, and appurtenances; asll watar, watef rights, watercourses and ditch rights lincluding
stock im utilities with ditch or irrigation rights); and sit other rights, royaities, and profits relating to tha real property, including without limaation
all minerals, oil, gas, geothermal end similar matters, loeat.trln SHEI.B'I" County. State of Alsbama (ths "“Real Property™}:

LOT 42, ACCORDING TO THE SURVEY OF GREENFIELD, SECTORS 4 AND 6, AS RECORDED IN MAP
BOOK 17, PAGE 131, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address ls commonly known éa 237 LEAF LANE, ALABASTER, AL 35007.

Grantor presantly assigns to Lender sil of Grentor's right, titike, snd interest in and to all leases of tha Proparty and all Rents fraom the Property.
In addition, Grantor grants to Lender 8 Uniform Commercial Coda sacwity interest in the Personal Property snd Rents.

l DEFINITIONS. Tha following words shali have the foliowing meanings when used in this Mortgege. Terms not otherwise detined in ths
. Mortgage shall have the meanings attributed o such terms in the Uniform Commarcial Cads. AR referancas to dollar amounts shall mean

amaunts in lawtul money of the United Statews of America,
Grantor. The word "Grantor® means EDWARD L. CATES end KATY A. CATES. The Grantor is the morigagor undar ttus Morigage.

Guarantor. The word "Guarantor® maana and includes without limitation each and all of the guarantors, suretiss. and accommodation
partias in connection with the indebtedness.

improvements. Tha word “improvemenis” mesns and inciudes withowt Lmitation all existing and tuture improvements. buildings.
structures, moblle homes sffixed on the Resl Property, faciiities, additions, replacements and other conatruction on the Real Property.

i indebtedness. The word "indebtednesas” means all principsl and interest psyable under the Nots and any amounts axpended oF advanced
by Lender to discherge obligations of Grentor or expensss Incurred by Lender to anforcs obligations ot Grantor under this Morigage.
I together with Interest on such smounts ss provided in this Mortgage, and sny and sll other present or future, diract or contingent liabilities
| or indebtecness of any person who signs the Note to the Lender of any nature whatscever, whether classitied as secured or unsecured,
| axcept that the word “indebtedness” shall not include sny debt subject o the disciosura raquirements of the Faderal Truth-In-Lending Act
| it, at the time such debt is incurred, any legally required disclosure of the Han afforded hereby with respect to such dabt ahail not have been
i made. 2
|
|
|

Lender. The word “Lender” means AmSouth Bank, its successors and assigna. The Lender is the morigasgee under this Morigage.

Mortgage. The word "Mortgege” means this Morigags betwean Grantor snd Lender, and includes without limitation all assignments and
ascurity imterast provisions relating to the Personsl Property and Rents.

Nots. The word "Note” means the promissary note or credit agreement dated August 28, 1994, in the original principal amount of

$20,000.00 from Grantor to Lender, together with all renewals of, extensions of. modificetions of. refinancings of, consolidstions ol
and substitutiona for the promissory note or agreemant. Tha matuwrity date of this Mortgege is September 1, 2003.

Personal Property. The words "Personst Proparty” mean all eguipmeant, fixtures, snd ather articies of personal property now or heroster
ownad by Grantor, snd now or hereafter attached or sffixed to the Real Property: together with sl accessions, parts, and additions tc, all
repiscaments of, and all substitutiona for, any of such property; and together with sll proceeds (including without limitation all inawrance
proceads and refunds of premiums} from sny asls or other disposition of tha Property.

Property. The word "Property” mesns collectively the Real Property and the Parsonsl Property.
; Resl Property. The words “Resl Proparty” mean the property. interesta and rights described above in the “Grant of Mortgage™ section.

Related Documents. The words "Related Documants”™ mean and include without limitation all promissory notes, ¢redit agresmants. loan
agrsamants, snvirorimantsl agreemants, guarantias, security sgresments, mortgages, deeds of trust. snd all othar instrurnents, agresmeants
and documents, whether now or hareafter sxisting. axecuted in connection with tha indebtedness.

Rerts. The word "Renta” means il prasent and future rents, revenuss. income, issues, royalties. profits. and othar benatits derrved from
the Property.

e ————— s s =

THIE MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2] PERFORMANCE OF ALL ORBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS HQHTEAGE'IE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i PAYMENT AND PERFORMANCE. Except ss otherwise provided In this Morigage, Grantor shall pay to Lander all amounts secured by this
| Mortgage #s thay become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSEESSION AND MAINTENANCE OF THE PROPERTY. Granior agreas that Grantor's possession and use of the Property shall be govarned by
the followling provisiona:

' Poasession and Uss. Until in dateuit, Grantor may remain in posseasion and control of and operste and manage the Property and coliect
the Rants from the Property.

to Maimtasin. Orantor shall meintsin the Proparty in tenantable condition and promptly parform all repairs. replacements. and
mMainteanance NACessary to preasrve its value.

Hazsrdous Substences. The terms "hazardous waste.” “hazardous substance,” “diaposal.” “relaass.” snd "threatensad release ™ as usad n
this Mortgaga, shall have the same maanings as set forth in the Comprahensive Environmantal Responss, Compensation, and Liability Act
of 1580, as ameanded, 42 U.5.C. Section 9801, at seq. (“"CERCLA"], the Supsrfund Amendments and Reasuthorization Act of 1988, Pub. L.
No. 99-498 {("SARA"}. tha Hazardous Materisis Transportstion Act, 49 U.5.C. Section 1801, at seq.. the Resource Conservaticn and
Recovary Act, 42 U.S.C. Ssction 8801, st saq.. or other appiicable state or Federal Iaws. ruless. or regulations sdopted pursuant to eny of
! tha foragoing. The terms “hazardous waste” snd "harardous substance”™ shall aeo include, without Bmitation. patroleum and petiolaum
by-praducts or any fraction thersof and ssbestos. Grantor represants and wamsnts to Lander thet: (a} During the period ol Grantor's
ownership of tha Proparty, there has baen no use, generation, manuiscture, atorage, treatment, dispossl. relaase or thweataned relesse ol
any hazardous waste or substance by any parson on, under. about or from the Property; (b} Grantor has no knowledge ol, or reason to
balleve that thare has been, except as previously discicsed to and scknowladged by Lender in writing, (i} any usa. generstion,
meanutacture, storage, mestment, disposal, relaaas, or threatanad release of any hazscdous waste or substance on. under, sbout or from the
Proparty by any prior owners of occupants of the Property or (i) any actual or threstened litigation or claims of sany kind by any person
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relating to such mattera; and (c) Except as previousty disclosad to snd acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agant or other suthorized user of the Property ahall use, genarats. manufacture, store, trest, iepose of, or reissse sny
hazardous waste or sdbetanca on, under, about or from the Property and (i} any such activity shall be conductad in compliance with i
applicable tedersl, atate, and local laws, regulations and ordinances, including without kmitation those laws, reguiations, and ordinances
describad sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tests. at Qrantor’s
expense. as Landar may desm sppropriste to datsrmine compliance of the Property with this section af the Morigage. Any inepections of
texts mads by Lender shall ba tor Lender's purposes onty and shall net be construed 1o Create any responsibility or Hebitity on the part of
Lender to Grantor or to any othes person. The reprasertations and warranties contsinsd herain are based on Grantor's dus diigence n
Investigating the Property for hazardous weste and hazardous substances. Grantor hareby {(a) relesses and wasivas any futurs clams
ageinat Lender for indemnity or contribution in the avert Gramtor bacomes liable tor cleanup or other costs under any such lsws, sand (bl
agress to indemnity and hold harmiesa Lander against sny and all ciaimas, losses, lisbilities, demages, penaition, and expanses which Lender
may directly or indirectly sustsin or suffer rasuiting frem a breach of this sectian of the Mortgsge or as 8 consequance ol any use,
genaration, manufacturs, storsge, dlspossi, raiesss or threstaned relesss of 3 harsrdous waste or substance on the propertiss. The
provisions of this sectlon of the Martgege. including the obligation ta indemnify, shall survive the pasymant of the indebtedness and the
aatiafaction and reconveyance of the lien of this Mortgage and shall not be affected by Lander’s acquisition of any intereatin the Property.
whether by forecioaure or otherwise.

Nulsance, Weste. Grantor shall not cause, conduct or permit any nyisance nor commit, parmit, or sutfer any stripping of or waste on of 1o
tha Property or any portion of the Property, Without Bmiting the generality of the foregoing, Grentor will pot remove, ot grant to sny other
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the pnor writtan consent of
Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior whitten
consant of Lender. As s condition to the remaval of sny Improvemants, Lender may require Grantor to maks arrangements satisfactory 10
Lender to replace such Improvernents with improvemente of st least equal value,

Lender's Right to Enter. Lender and lta agents snd rapresentatives may anter upon the Real Proparty st ail reasonable umes to sttend 1o
fander's interssts and to inspect the Property for purposes of Grantor's complisnce with the terms and conditions of this Morigegs.

Compliance with Governmental Asquirsments. Grantor shall promptly comply with all laws. ordinances. and regulations, now of hereatter
in etfect, of all governmental autharities applicable 1o the use or occupancy of the Property. Grartor may contest in peod taith sny such
law, ordinanca, or regulation and withhoid complisnce during any proceading, including appropriate appeals. so jong as Grantor has notifwd

Lender in writing prior to doing so snd so long es. in Lender's scle apinion, Lender’s intarests in the Property sre not jaopardized. Lender

may require Grantor to post adequate sacurity or a sunsty bond, reasonably sstisfactory to Lendar, to protect Lender’s interest.

Duty 1o Protect. Grantor agress nelthar to sbandon nor leave unattended tha Property. Grantor shall do alt other scts. in addition 1o Thone
acte sat forth above in this asction, which from the character spd use of the Property are reasonably necessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, declare immediately dus and payable all aums secured by this Morigage upon
the sale or tranafer. withoul the Lender's prior written consant, of sll or any part of the Real Property, or any interest in the Real Froperty. A
“sala or tranafer” maans the conveyance of Res! Properly or any right, title or intarsat therein; whethar legal, beneficial or asquitable: whether
voluntary or lavoluntary: whether by outright ssle, deed. instalimant sale contract. land contrect. contract for deed, lgsashold interast with a
tarm grester than three {3) yeara, lasse-option contract. or by sala, assignment, or transfer of any beneficial interast in or 1o any land trust
hoiding title to the Real Property, or by any other mathod ot convayance of Real Property interest. (t any Grantor is 8 corporation,. partnership of
lirnited llability company, transfer alao includes any change in ownarship of mora than twenty-five percent {26%) of the voting stock, partnarship
interests or limited liability company intsrasts, as tha case may be, of Grantor. However, this option shali not be exercised by Lender if such
axercise is prohibited by federat law or by Alsbama law.

TAXES AND LIENS. The following provisiona reisting to the taxes and liens on the Proparty are a part of thia Mortgage.

Payment. Grentor shall pay when dua (and in all avents prior to delinquency} all taxes, payroll taxes, special taxes. assasamants, water
charges and sawar gervice charges lavied sgainst or on sccount of the Property, and shall pay when due all claims for work dore on or lor
services rendersd or material furnished to the Property. Grantor shall maintsin the Property free of all hans having prionty over of equal 10
the interest of Lender under thia Mortgage, sxcept for the lien of taxes and asaessments not due, and except as otherwise provided n the

ioliowing paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, sssessment, or clsim in condecton with s good taith dispute over the
obligation to pay, 80 iong as Lender’'s interest in the Property is not jeopardized. If & len prizses or is filed as a resuit of nonpayment.
Grantor shall within tifteen {15} days after tha lian arises or, it a lienus filed, within fitteen {15) deys after Grantor has notice of the fiing
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporate surety bond of other securty
satisfactory to Lender in an amount sufficient to discharge the ken plus any costs and atiorneys’ fees or other charges that could accrue as
a result ol & toraciosure or sale under the lien. In any contest, Grantor shall detend itsel! and Lender and shall satisty any adverse judgment
betors enlorcement againat the Property. Grantor ahall name Lender ss an additionsl obligse under any suraty bond furmished n the
contest procesdings.

Evidence of Payment. Grantor shall upon demand turnish 10 Lendsr satistactory evidence ot payment of the taxes or sssessments and shatl
authorize the appropriate governmental official to deliver to Lender at sny time a written statement of the taxes arng assa3smManis Bgans!
tha Proparty.

Notice of Construction. Grantor shall notity Lender st laast fittsen {15} days before any work is commaenced, any sernvces sre turnishad, or
any materisls are suppiled to the Proparty, if sny mechanic'a lien, materialmen’s lien, or ather lien could ba assarted on account of the
work, ssrvices. or materisls. Grantor will upon requast of Lander furnish to Lender advance sssurances satisfactory to Lander that Grantor
can and will pay the cost of such improvemsents,

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this Mortgage.
i

Maintenance of insurance. Grantor shall procure and meintain policies of fire insurance with standard extended coversge endorsemants on
a replacement basis for the il insurable vaive covering all improvements on the Real Property in an amount sutficient to avoid apphcation
ot any coinsursnce clsuse, and with 8 stendard mortgagee clause in tavor of Lender. Policies shall be written by such inaurance companes
and in such form as may be rsssonsbly acceptabls to Lender. Grantor shall deliver to Lender certificates of coverage fram each nsurar
containing & atiputation that coverage will not be cancailed or diminished without 8 minimum of ten {10} days’ prior writtan notice to Lerader
and not contalning any disciaimer of the Insurer's lability for tailure to give such notice. Each insurance palicy also shall inciude an
endoraemam providing thet coveragse in faver of Lender wil not be impaired in any way by any act. omission or default of Geantor Dr any
other person. Should the Resl Property at any tims become located in an sraa designated by the Direcior of the Fedaral Emergency
Managemant Agsncy es & specisl flood hazard ares, Grantor agrees to obtain and maintain Feders! Flood Insurance for the ol unpawd
principal balancs of the loan, up to the maximum policy limits set unders the Nations! Fiood Inaurance Program, or as otherwise required by
Landsr, snd to maintain such ingurance for the term of the loan, ‘

Apphication of Proceads. Grantor shell promptly notity Lander of any loas or demeage to the Property. Lendar may make proot ol oss
Grantor falla to do so within filtesn {15} days of the casuaity. Whether or not Lender's secwrity is impaired. Lender may. al its alectan.
apply tha procesda to the reduction of the Indebtedness, payment of any lien affecting the Property, or tha restoration and repar of The
Praperty. |f Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Impravamants in s manner sstisfactory to Lander. Lender shall, upon satisteciory proot of such axpenditura, pay or reimburss Qrantor from
the procesds for the reasonable cost of repair or reatoration it Grantor is not in dafsult undar this Mortgage. Any procesds which have ngl
been dizbursed within 180 days atter thair receipt and which Lander has not committed to the repair or restoration of the Proparty shalt be
used firat 1o pay sny amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder. if any. shall be apphad
to the principal balance of tha Indebtedness. If Lender holds any procesds sftar payment in full of the \ndebtedness. such proceads shall be
paid to Grantor.

Unexpired iInsurance st Sale. Any unexpired inaurance shall inure to the benefit of, and psss 0. the purchasar ol the Property covatad by
this Mortgage st sny trustese’s sale or cther sale beld under the provisiona of this Mortgage, or at sny foreclosure saie of such Property.

EXPENDITURES BY LENDER. |If Grantor (ails to compty with any provigion of this Mortgegs, or it any action or proceeding is commenced that
would matariplly atfect Lander’s intersats in the Property, Lander on Grantor's behalf may, but shall not be raquirad ta, take any action that
Lender deems appropriate. Any smount that Lender axpands in 80 doing will besr interest at the rate provided for in tha MNote trom the date
incurred or paid by Lender tq the date of repaymaent by Grantor. All auch sxpenses, st Lender’s option, wilt (a) be payabia on demand. |b} be
added to the balance of the Note and be apportioned among and be payable with any insteliment payments to bacome due during aithwr {1} the
tarm of any applicabls insurance policy or (il the remaining term of the Note, or {c) be trasted as a bailloon paymant which will be dus snd
payable at the Note’s maturity. This Mortgage alac will securs payment of these amounts. The rights provided for in this paragraph shall be in
addition to sny othar righta or sny remedias to which Lander may be antitisd on account of the defsult. Any such action by Lender shail not be
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conatrued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Froperty are a pant of this Mortgepe.

Titde. Grantor warrants that: {a) Grantor hoida good and marketsbie title of record to the Property in fes simple, free and clser of sH hena
and encumbrances other than thoss set forth in the Resl Property description or in any title insurance policy, titis report, or final title opinion
issued In favor of, and accapted by, Lender in connection with thia Mortgage. and (b} Grantor has the full right, power, and suthotity 1o
executa and daliver this Mortgage to Lender. '

Defenss of Title. Subjact to the axception in the parsgraph sbove, Grantor warrants and will forever defand the litle to the Propsriy sganat
the lawfid ciaina of sll persons. In tha avent any action &r proeceeding is commenced that questions Grantor’'s title or the interast of Leander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesding. bul
Lendar shall be ontitled to participate in the procesding and toc be represented in the procsaeding by counsel of Lander’'s own chaice, and
Grantor will delivar. or causs to be celivered, 1o Lender such instruments as Lender may request from time to twme’ to permat such

participation.,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all existing applicable laws.
ardinanoss, and reguiations of governmental authorities.

CONDEMNATION. The following provisions ralating 1o condemnation of tha Property are a part of this Mortgage.

Application of Net Procesds. |t all or sny part of the Praperty is condemned by sminent domain procesdings or by any pioceeding of
purchass in lisu of condemnation, Lender may at ite election require that sll or any portion of the nat proceeds ot the awasdd be spphed 1o
the Indebtedness Or the repair o restoration of the Property. The net proceeds of the award shal mean the award after payment of ail
raagonsbie costs, sxpensas, snd sttomeys’ fees incurred by Lander in conpection with the condsmnetion.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, snd Grantor shall promptly 1ahe
such steps 83 may be necessary 1o defend the action and obtain the awerd. Grantor may be the nominal party in such procesding, but
Lender shall be entitisd to participate in tha proceading and to be represanted in tha procesding by counsel of its own choice, snd Grantor
wiil dellver or cause 1o be delivered to Lender such instruments as may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES. FEES AND CHAAGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmentst tanes.
{ses and charges sre a part of this Mortgage:

Current Taxas, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Martgage arxl 1ake
whatever other sction is requested by Lander to perfect and continua Lender’a ian on tha Real Property. Grantor shall semburse Lender forf
all taxes, as described below, together with all expenees incurred in recording, perfecting or continuing this Mortgege, including without
imitation sl tsxes, fees, documantary stamps, and other charges for recording or registaring this Mortgage.

Tuxes. The following shall constitute taxes t0 which this ucﬂon applas: (a) a apecific tax upon this type of Mortgage or uporn sil or any
part of the indebtedness secured by thia Mortgage: (b) a specific tax on Grantor which Grantor is authorized or required to deduct rom
paymants on the indebtedness secured by this type of Mortgage: (c} a tax on this type of Morigage chargeable againat the Lender or the
holder of the Note: and (d] & specific tex on all or any portion of the Indebtedness of on paymenta of principal and intersst made by
Grantor.

Subssquent Taxes. If any tax to which this section applies is enacted subsaquent to the date of this Mortgage, this event shall have the
same sitect as an Event of Detault {as defined below), and Lender may axarcise any or all of its svaiiable remedies for an Event of Detault
as provided below uniess Grantor sither (e) pays the tax batore it becomes delinquent. or [b) contests tha tax as provided above in the
Taxas and Lione section and deposits with Lender cash or » sufficient corpersts surety bond or other sacuwity satisfactory to Lende:.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as 8 ssCufity agreement ara & part of
this Morigags.

Gecurity Agreament. This instrument shall constitute & security sgrsement to the sxtent any of the Property constitutes fixtures o other
p-uﬂnnnlprup-rtv.mdundlrmﬂhmﬂlnfﬂumuilmm-uﬂrﬂuUnHmmComnmciulEud-ummmﬁ-

time.

Security interest. Upon request by Lender, Grantor shall axscite financing statements and take whataver other action s requeittad by
Lender to perfect and continue Lender's secwrity Interest in the Rents and Parsonal Property. In addition to recording this Mortgage in tha
real property recofds, Lender may, 8t any time and without further suthorizetion trom Grantor. file axecuted counterparis, cofwes or
reproguctions of this Morigage ee 8 flinancing statement. Grantor shall reimburse Lander for all expenses inCurred in parfecting or
continuing this security interest. Upon default, Grantor shall sesamble tha Personal Property in 8 mannes sindd 8t & placs reascnably
canvaniant to Grantor and Lendar and make it available to Lender within three {3) days after receipt of written demand from Lander.

Addresses. The mailing sddrasses of Grantor {debtor) and Lander {secured partyl. from which information concerning the security miefest
grantad by this Mortgage may be obtalned {esch aa required by the Unitorm Commercisl Codel, ore s stated on the first page of than

Mortgags.

FURTHER ASSURANCES: ATTORNEYIN-FACY. The following provisions relating to further assurances and attorney-in-fact are a part of thia
Mortgage.

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor wili make, sxecute and deliver, of will cause 1o
be made, axecuted or deliversd, to Lander or to Lender's designes, snd when requested by Lender, cause 1o be tiled, recorded, refiled. or
reracorded, as the case may be, st such times and in such officea and places 8s Lender may desm sppropriate, sny and all such morigages.
desds of trust, security deeds, security agresmenta, financing statemants, continuation siaternents, instruments ot further sssurence,
cartificates, and other documents as may, in the sole opinion of Lender, bes necassary or desirable in order ta atfectusts. complete, perfact.
continue, or preserva (s} the obligations of Grantor under the Nots, this Morigags, and the Related Documeants, and (bl the liens and .
sacurity interssta crested by this Mortgage as firgt snd prior liens on the Property, whether now owned or hereaftar acquired by Grentor.

4 Unless prohiblted by law or agread to the contrary by Lender in writing. Grantor shall reimburse Lender for all costs a1vd axpansas incurfed
in connection with the meatters refarred to in this paragraph.

Attorney-in-Fect. it Grantor falls to do any of the things referred to in the preceding paragraph. Lender may do so for and in tha name ol
Grantor and st Grantor's expenas. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's sttorney-in-tact for the

purpose of meking, sxecuting, delivering, filing, recording, and doing aill other things 88 may be necessary of dedirsble, in Lendar's sole
opinion, 1o accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sll the Indsbtedness when due. and otharwise performs all the obligations imposed upon Grantor under
this Mortgage, Lander shall axecute and deliver 1o Grantor a suitable satisfaction ot this Mortgage and suitsble statements of termination ot any
linancing statement on fle avidencing Lender’s security intereat in the Rents and the Perscnal Property. Grantor will pay, it permitted by
applicabla law, any raasgnable termination fee as detarmined by Lepdar from time to time.

DEFAULT. £ach of tha following, at the option of Lander, shall constitute sn mvent of default ("Event ot Detault™) undar this Mortgege:
Cafault on indebtedness. Failure of Grantor to maks any payment when due on the Indebtedness.

Defsult on Other Payments. Fallre of Grantor within the time required by this Mortgage to make any paymaent for taxes or insurance. of
any othar paymeant necessary 10 prevent filing of or ta etect diecharge of any llen.

¢
Complience Default. Faliure of Grantor to comply with any other term, obligation, covenant or candition contained in this Mortgage. the
Nota or in any of the Related Documants.

False Statements. Any wWarranty, reprasantation or statemant made or furnished to Lender by or on behatf of Grantor under this Mortgage,
the Note or the Related Documents Is faiss or misleading in any materlal respact, sither now gr at tha time made or furrished.

Defective Collsteralization. This Mortgage or any of the Related Documents cessas to be in tull force and eftect lincluding failure of any
coilateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Danth or insolvency. The death of Grantor, the Insclvency of Grantor, the sppointment of a receiver for any part of Grantor's proparty, sny
assignment for the banafit of craditors, any type of craditor workout, or the commencement of any procaeding under any bankruptcy or
insolvancy laws by or against Grantor.

Foreclosurs, Forfelture, stc. Commencement cof foreciosurs or forfeiture proceedings, whathar by judicial procesding, seif-haip.
rapossession or any other mathod, by any creditor of Gramor or by any governmental agency sgainst any of the Froperty. However, this
subaaction ahall not apply in the svent of a good faith dispute by Grentor as to the validity or reasonableness of the claim which & the basas
af the torectoaurs or forefalture proceeding, provided that Grantor gives Lender written notice gf such claim and furnishes reserves or 8
auraty bond for tha claim satisfactory to Landar.
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Braach of Other Agreement. Any breach by Grantor under the terma of eny other sgresment batween Grantor snd Lender thet is not
remadied within any grace pariod provided thersin, inctuding without limitstion any agresment conosmming eny indebtedness or ather
obligation of Grantor to Lender, whather sxisting now of latafr.

Evems Affecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of sny of tha Ingebisdnass O Ny
Guarantor dies of becomes Incompetent, or revokes or disputes the validity of, or Hability under, sny Guarsnty of the Indebtadnaas.

Inascurity. Lender in good faith deems itself insacurs.

 RIGMTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault snd at any tme thersafter. Lender. at Ha oplion, may
axercias sy one or more of the following rights and remedies, in addition to any other rights or ramedias provided by law:

Acasletate indebtedness. Lander shall have the right at its-option without notice 10 Grantor to declare the entire indedtedness immedistety
due and paysble. inciuding sny prepeyment penaity which Qramor woulkd be required to pay.

UCC Ramadiss. With raspect to sl or any part of the Peraonal Property, Lender shall have al the rights and remedies ot 8 setured party
under the Uniform Commerclal Code.

Colwct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents. including
amounts past due ang unpaid, and apply the net procesds, over arnd sbove Lendsr's costs, against tha Indebtedrmess. [n furtherance ot thia
right, Lender may require any tenant or other user of the Property to make paymants of rent or uss teas directly to Lendar. It the Rents are
collected by Lander, then Grentor krevocably designatea Lander as Grantor's attormney-in-fsct 1o andorss iratruments recenved in payment
thersot in the name of Grantor end to negotiste the sames snd collect the proceeds. Pesyments by tenants or other users o L sndar in
reaponas to Lender's damand shall satisty the obligstions for which the payments sre made, whethar or not any proper grounds for the
demand exiated. Lander msy axerclas its rights undaer this subparsgraph either in person. by agent, or ihrough a raceiver.

Appoimt Recelver. Lender shall have the right to have a receivar sppointed to take possession of all or any part of the Property, with tha
powser to protact and pressrve the Property, to opetste the Property preceding foreclosure or adle, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, speinat the Indebtedness. The receiver may serve withoul
bond if permitted by law. Lander's right to the appointment of a receiver shall exiat whether or not tha apparent value of the Property
axcesds the Indebtednass by a substantial amount. Employmant by Lander shall not disqualify a person from serving ss 8 rECEIVEr

Judicisl Foreclosurs. Lander may obtain a judicial decree toreciosing Grantor’s interast in sll or any pant of the Property.

Nonjudiciel Bale. Lander shall be authorized to take possession of the Property and, with or without taking such possesswon, shtar giving’
notlos of the tima, piace and tarma of sale, together with a description ot the Property to be sokd, by publication once 8 week for thies {3)
successive weaks in somes newspeper published in the coumty or counties in which the Real Property to be sold in located, 10 wall thwe
Propetty (or auch pert or parts thersof ss Lender may from timd to time slect ta sell} in front of the front or main door of the courthouse ot
the county In which the Proparty to be soid, or a substential and material part thareof. is located. at public ouicry, to the highest bedder for
cash. If thare is Aesl Property 1o ba scid under this Mortgege in more than one county, publicetion shalt be made in all counties where the
Res! Property to be sold is located. |f no newspaper is published in sny county in which any Real Property 10 be sold is located, the notice
shall ba published In 8 newspaper published in an adjoining county tor thres (3} successive weaks. The sale shall be hald between the

hours of 11:00 a.m. snd 4:00 p.m. on the day desighated for the exercise of the power of sale under this Mortgage. Lendar may bd al X

any sala had under the terms of this Mortgage and may purchasa the Property it the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalied. In exarcising its rights and remadies, Lender shall ba frea to seil all or any pen ot the
Proparty together or ssparstaly, in ona ssls or by separste sales.

Deficiency Judgment. If permitted by appliceble law, Lander may obtain a judgmant tor any deficiency remaining in the Indebtsdness due
to Lander aftey npplicutiunnflllmmtlmﬂndfmmm-nmhunlthﬂﬁghuprwuudinﬂilmﬁon*

Tenancy st Bullerance. It Grantor remsina in posssssion of the Property atter tha Property is sold es provided abave or Lander othernwiss
becomes emtitied to posseaslon of the Property upon osfault of Grantor, Grantor shall become a tenant at sutferance of Lender pr the
purchaser of the Property and shadl, et Lender's option, either {a) pay s raasonabie rentsl for tha use of the Proparty. or (D) vacse the

Proparty iminedistely upon the demand of Lender.
Other Remediss. Lsndar shall have all other rights and remedies provided in this Mortgege or the Note or availabie at isw of in equily.

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives any and all right to have the property marshailed
In exercising its rights and remedies, Landar shell bs free 1o sell sl or any part of the Property together or separsisly, in one sale or by
separate sajea. Lender shall be antitiad 10 bid st any public sale on ull1 or any portion of the Property.

Notice of Sele. Lencar shall give Grantor ressonable notice of the time and piace of sny p'uhlic sabe of tha Personal Property or of tha time
atter which any private aale or othar intended disposition of the Personsl Property is t0 be made. HReasonable notice shall mean nohce
given at least ten {10} days betore the time of the sale or digpawition.

Waiver: Elmction of Rermedies. A waiver by any party of a breach of a provision of thiz Morigage shall not constitute & waiver of or
prajudice the party’s rights otherwise to demand atrict complisnce with that provision Of any other provision. Election by Lender 1o pursue
any remedy shall not axclude pursuit of any other remedy, and an slection to make expenditures or take action to pertorm an obligation of
Grantor under this Mortgage after faliure of Grantor 1o perform shall not attect Lender’s right to declere a default and exercizs :ts remedies

undar this Martgage.

Attornays’ Fees; Expensss. I Lender institutes any suit or sction to enforce any of the terms of this Mortgage. Lender shail be anhtled 10
racover such sum as the court may adjudge reasonable as sttorneys’ fees st trisl and on any appeast. Whather or not any couwt achon :s
involved, sl ressonable expanses incurred by Lander that in Lender's opinion are nacessary st any time for the protection of its nterest of
the entorcement of its rights shell become a pert of the indebtedneas paysble on demend and shalt bear interest from tha date of
expanditure until repaid at the rats provided for in the Note. Expenses coversd by this paragraph include, without Hmitation, however
i subject to any kmits under appliceble law, Lender’s attomerys’ fees and Lender’'s legal expenses whather of not therd is 8 lawsuit, inchuding
attorneys’ fees for bankruptcy procesdings lincluding efforts to modify or vacete any automatic atay or injunction), sppeals and any
anticipated post-jJudgment coliection servicas, the coat of searching records, obtaining thie reports (including forecioswrs reports).
aurvayors’ reports, and appraissl fees, snd title insurance, to the extent perritted by applicable law. Grantor slso wlll pay any court costa.
in addition to all other auma provided by law. Grenior agrees to pay sttorneys’ fses to Lender in connection with closing, amending or
modifying the ioan. in addition, If this Mortgage is subject to Section 5-19-10, Code of Alsbama 1975, ss amanded, any attorneys’ fees
provided for in this Mortgage shall not axcesd 15% of the unpaid debt sftar gefault and refarral to an antaorney who is not a salaned

amployss of tha Lanckar,

NOTICES TO ORANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grentor, shal be in writing, may ba sent by telefacsimile {unless otherwiae required by law). and shal be aftective when
actually daliversd, or when deposited with s nationally recognized pvernight courier, of, it mailed, shall be deamed effective when deposited in
tha United States mall first class, cectified or registerad mail, postags prepsid, directed to the addresses ghown near the beginning of 1hds
Mortgage. Any party may change its sddress for notices under this Mortgage by giving formal written natice o the other parties. specitying
that the purpose of the notice is 10 changa the party’s address. Al copies of notices of torsciosure from the holder of any len which has
priority cver this Mortgege shall be sent to Lander’s address., as shown nesr the beginning of this Morigage. For notice purposes, Granior
agrees to kesp Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscallansous provisions are a parf of this Mortgage:

Amencments. This Mortgage. together with any Related Documaents. constitutes the antire understanding and agresmant of the partes as
to the matters sat forth in this Mortgage. No sheration of or amendment to this Mortgage shail be atfactive unless given in writing and
migned by the party or partias sought ta be charged or bound by the alteration or amendment.

Applicabls Law. TWWMMMMNLMMHWMLMH“Etlhnf.lhhnmu, This Mortgags shall be
uumudbrnﬁmmdhmﬂm«wﬂhﬂuhmulﬂ-mﬂ-uihm.

Caption Headinge. Caption hesdings in this Morigage are tor convenience purposes only and are nat to be used to interpret or datina the
provisions of this Mortgaga.

Mergetr. Thera shell be no marger of the intereat or astate creatsd by this Morigsge with any other interest or esiate in the Property a1 any
time hekd by or for the benafit of Lender in any capacity, without the written consent of Lender.

Multipls Parties. All nbilgntimu of Grantor under this Morigage shall bs jcint and several, and all reterences 10 Grantor shall maan each and
every Grantor. This means that each of the persons signing below is responsible tor all obligations in this Mortgage.

Saversbiiity. |f & court of competent jurisdiction finds any provision of thisa Mortgage to be invalid or unantorceable a3 Lo any person or
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circumstsnce, such finding shall not render that provision invaiid or unenforcesble as to any other persons or circumstances. H fsasible,
any such offending pyovisicn shall be desmed to be modified to be within the limits of enforceability or validity. howsver, if the offending
provialon cannot be so modited, it shail be stricken and ali other provialone of this Mortgage in sl other respects shall remsin valid and
enforcesable, -

Successors and Assigna. Subject to the limitstions stated in this Mortgage on transfer of Grantor's interest. this Mortgege shall be binding
upan and inure 10 the banetit of tha parties, their successors and asssigna. 1t ownership of the Propemty DeCOMEs vesind in & Person other
than Gramtor, Lender, without notica to Gramtor, may deal with Grantor's succassors with refarence to this Mortgags snd the Indebtedness
by way of lorbearance or axtension without releasing Grantor from the obligations of this Mortgage or lability under the Indebtedness.

Thre ks of the Essence. Time is of the assence in the parformancs of this Martgage.

Waiver of Homestead Exemption. Grantor hereby relosses and waives all rights and benetits of the homestead sxemption jawa of the Siate
of Alabama ss to all indebtednass sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waivaed any nights under this Mortgage (or undar the Hullntnd Documants)
uniass such waiver is in writing and algnad by Lender. No delay or omission on the part of Lander in exercising any right shail operste se »
waiver of such right or any other right. A waiver by any party of & provision of thia Mortgage shall not constitute a warver of or prejudice
tha party’'s right otharwise to deamand strict compilance with that provision or any other provision. No prior waiver by Lender. not any
courss of dasling between Lender end Grantor, shall constitute s waiver of any of Lender’s rights or any of Grantor’s obligations ss (o eny
future transactions. Whenever consent by Lender ls required in this Mortgage, the granting of such conasnt by Lendar in any inslance sha!
not conatiuta continuing conaent 1o subsaquant instances where auch conaant is required.

ARBITRATION. Any controversy. claim, dispute or issue reigted o or adiang from (A} the interpretation, Negotiation, axsCcution, BRIt
administration, repayment, modification, or axtension of this documaent or the loan (B} any charge of coat incurmed under this document ar the
ioan (C) the collection of any amounts due under this document or any assignment thereof (D) any alleged tort related [0 or arising out of thea
document or the loan or (E) sny brasch of any provigsion of this document, shall ba settied by arbitration in accordance with the Commarciat
Arbitrption Rules of the American Arbitration Associstion {the "AAA Rules”™). Any disagresmant a3 to whether s particutar dispute or claim s
subject to srbitration under this paragraph shall be decided by arbitration in accordence with the provision of this psragraph. Commeancemant of
litigation by any parson sntitied to demand arbitration under this paragraph shall not waive any nght that person has 10 demend arbitration wrth
raspact o any counterclaim or othar claim that may be made ageinst that person, whather in, relating to, or arising out of such litgation. or
otharwise. The Expedited Procedures of the AAA Rules shall spply in any dispute where the aggregate of sll cisima snd the aggregats of all
counterclasima sach is in an amount less than 160,000, Judgement upon any award rendersd by any arbitration in any such arbitration may be
sntared in any Court having jurisdiction thereot. Any demand for arbitretion under this document shall be made no later than the date when sny
judicial action upen tha ssms matter would be barrad under any epplicable statue of Himitations. Any dispute ss 10 whether the statiits ol
limitations berrs tha arbitretion of such matter shall be decided by &rbitration in sccordance with the provisions of this paragraph. Tha locale of
any arbitration proceedings under thia document sheall be In the county where the document wee executed o such other locaton as in mutally
acceptsbls to all parties. This document svidences 3 "trarmaaction involving commerce™ under the Federal Arbitration Act. WiTH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preacading paagraph or the exercise of srbitration rights under ths document, esch party may (1] foraciose
against any reat or personsl property coliateral by the axercise of the power of sale under any applicable morigage or security agreement or
under applicable taw; {2) exserciss any seif haip remedies such as sat oft or reposasssion; or {3} obtain provisional or ancillary remediss such as
replsvin, injunctive relief, attachmant, or appointmant of & receiver from & court having jurisdiction, betfore, during or after the pendency of any
arbitratlon procesdings. This arbitration provision shall not be intarpreted to require that sny auch ramadies be stayed, abated or otharwise
suspanded pending any arbitration or requeat for arbitretion. Tha sxerciss of & remedy shall not walve the right of sithar paity 1o resort o
arbitration.

DEFENSE COSTS. In sddition to the casts and sxpensas | have agreed to pay shove, | will pay ail costs snd expenses inCurmed by Lendsr ansing

out of of relating to any steps or actions Lender takes to detend any unsuccesstul clsim, allegation or counterglpim | may make against Lencler.
Such costs and sxpensss shall inchude. without limitation, attorneys’ fess and costa. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THEZ MORTGAGE. AND EACH QRANTOR AGREES TO (T
TERMS,

CAUTION -- [T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BKEN IT.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘ﬂﬂw )
COUNTY OF ;)Z::'C{}V L I..T
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This Mortgage prapared by: E l;, ﬁ &
Name: YOLANDA PERDUE E t? ‘E o
Address: P.0O. Box B30729 { % !
City. Stwte, ZIP; Sinminghem, Al 35283 ® ?\
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). tha underpigned authority, 8 Notery Public In and tor said county in said state, heraby Certify that EDWARD L. CATES end KATY A. CATES.
whose names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that, being wntormed ot
the contants of said Mortgage. they sxecutsd the same voiuntarly on the day tha a8 rs date.

Given under my hand and official seal this 2‘5 day of
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