RECORDATION REQUESTED BY:
" Conts & Ce., Inc.
| 2208 Wesdcrest Placs, Sulte 207
mmmy
' WHEN RECORDED MAIL TO:
" SOUTEHTRUST BANK, N.A. EQUITY LINE GROU?P
PO DOX ENE2¢
ermingiones, Alabome 352530826 Inst & 1998-33687
; 09711 /71998—-34687
' SEND TAX NOTICES TO: | 1Ps4i5 PM CERTIFIED
Steven M. Palm , PRDDATE
Francine C. Palm mmﬂwﬂi
13 Sheffield Lane muﬂg%mﬁhmmmmunmvsmmv
MORTGAGE

THIS MORTGAGEISDATED 09/04/98  between Steven M. Palm and wife=~Pr#ncine L. Palm
, whose address is 118 Sheffield Lane
hm-"Gnntnr“};ndCM&Co.,hc.,MMuh

2208 Woadiorent Placs, St 207, Birminghem, AL, 35209 (referred to below as "Lender)

ﬁxmm:lllum.rt;hunfm.ndlppurm;mm.mw.mmmwtmmiuﬂiﬁﬂwﬂﬂhm
irrigation rights) ; and all otber right, mﬂlﬁu.uﬂpmﬁunhﬂnnum-ﬂ:lpmpmr.Mwiﬂmtlhﬁhhnﬂlmﬂnh.nil.;u. geothermal and
similar matters, located in Shelby M.MHM{!&WM"}:

Lot 1518 Highland Lakes 15th Sectaor MB 23 PG 133

&

The Real Proparty o its address is commmenly known s 118 Sheffield Lane Birmingham Al 15/74/¢

Grantor presently assigns 10 Lendar all of Graneor’s right, tithe, and inserest in and to all leases of the Property and all Renta from the Property. In addmon.
Grantor grants to Lender a Uniform Commercial Code security inmerest in the Personal Property and Rents.

DEFINITIONS. mmhmwmmmnmefuuwummsmnm in this Mortgage. Terms not otherwise defined in this Mongage shall
h:vaﬂumnhuuurihmdmmhmhthﬂnifnruﬂmhlcm. All references. to dollar amounts shall mean amounts in lawful money of

the United States of America.

Credit Agresnent. Thawﬂs'cmw'mnm:molﬂuﬁun{mdhqmmdmd
and Gramtor with s credit Mmit of § 25.,000.900 ,ulmrwitlﬂmhnﬂemmm.md:ﬁunumnf‘mﬁmmnuf.

consolidstions of, and substitutions for the Crodit Agrosment.

Existing Imdebliedness. Mmm'MW'mmwmaﬁummuaMWmmm
Mortgage.

Granter. The word "Grantor” means Steven M. Palm and Francine C. Palm
The Graptor is the mortgagor under dvis Morigage.

Guaranior. The word "Guaranior’ mesns and inchides without limitarion eath and all of the guaraniom, sircties, and accomodation pari: wn
connection with the indebedness. !

Improvements. The word *Improvements” mnnl and inchudes without limitation all existing and future improvements, buildings, struchures, mobue
homes 4ffined oo the Resl Property, facilities, additions, replacements and other construction on the Real Property.

Indebisdoes. The word 'W'mullprin:'qnlmdHmmrﬂunﬂrﬂ:ﬂmdit“mmumﬂmymmupmdadm
vaWUﬂfnmmﬂanwmwLmdnrmenfum:uuiﬂﬁuuulﬂnnmundﬂmhhlnwc.

Mrwﬁhﬁmﬂnnnﬂ:ﬂnmﬂdhﬁhﬂnﬂum m,mmlﬂwﬂu:mmhﬂ
M,MMMH“M“MH“HMM“I‘““““M Agresment. Such

ndrmllwhﬂ.rﬂﬂ“hhhh*hﬁ“ﬂﬂhﬂ““nmumnn:

wmuum&nmwummm-wmumwm.mmnrmlsmmmz
SHALL NOT EXCEED AT ANY ONE TIMR § 25.000.00

Lender, T'ha-md'unﬁlr‘mﬂmut{!n*.h:..iunmmnuduﬂlu.muudﬂi:dnmmmuuhrmhﬂumc
Mortgags. The Word “Mongage” mmuummum.udbmder.mmmmmmmmmmm
mmwmmumwwmmm‘

Personal Property. The words “Personal Property” mesn all equipment, fixgures, and other anicles of persontl propery nOW or hereafier owned Try
Gr:mnr.mdnwurhﬂuhruhndnnfﬂndnhmmnr:wmmm.p‘m.mﬂﬂmm.:ﬂmplmﬂnﬂuﬂ
allmbuﬁnlﬁoﬂfnr.mufllﬁhpmplny;lﬂwmmw{mhﬂﬁwmthﬂhﬁmmMWMmdmmmnf
premiums} from any sale of other disposition of the Property .

n
Proparty. The word “Property” means collectively the Rea! Property and the Personal Property.
Resal Property. The words "Real Property™ mean the property, umnudﬁ:hudmdhed.hauhdu'ﬂﬂntuﬂﬂm' sECIHON.

mm.Thuwnrdl'll:hudDwum'nunuﬂimhdewm“hnhﬂuulﬂpmhmym,:mdnum.m

agreemnents, environmencl agrosements, guarunties, security agreemnis. MOTIEARES, dpeds of oust, and all other instrumenis, agreements and
documents. whether now ot heroafter existing, execused in connection with the Indebiedness.

Ragits. The word "Rents” means all present and future rents, revemss, income . issues, royalties, profits, and other benefils derived from the Property

mmmmnmmmsmmmmmmmmmmmmmmﬂamnmw.:s
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL ORLIGATIONS OF GRANTOR UNDER THIS
MUHTGﬁGIMMWMMWMGEEGWMAMWWWW:

PAYMENT AND PERFORMANCE. E:uplnmpmvhhdinﬂlhHnrtnlu.Grlnlnrshlﬂptynundnnﬂmmﬂmmwﬂmmun;q:n
mymﬂm,mmmmmufum*:mmmmumn;m.
mnnmmmmmnrmmmw. Emmrqmﬂm:lﬂm'lpmum:nduuufm Property shall be governed by the
following provisions :

Posseesion and Dee. Until in defsult, Grantor may mmwnmcumlurmwmwumqmmlmmm

from the Property.
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Dutytulhhtll GWMnumhhhwmﬂm.,w
neceasary to proaarve s value.

Hazsrdous Substancss. The terme “hazardous waste," "hazardous substance,” “disposal,” ‘roloase ” ardd “threatsned rolonse.” as used in Bus
5 ,lrnlmn-rmmmuuthrhhmcmwmmwmw,cumunn.mmwh:tanm.u
! amendad, 42 U.8.C. Section 9801, at 861, (“CERCLA", the Superfund Amendments and Reauthonzation Act of 1988, Pub. L. No. 98-499 (*SARA"). the
- MMMTWMLHU.&G.Wtam,-tuq..hﬁanoumucmmﬁnnmdHmvwﬁ.m.stzus_c.mﬂmmtu
m.,UMWMmFMm.m.wmmmmmmwdﬂmmwmqu*w
- m'mmmmmmmm,mmwmwmuwnmwwmmﬂm
, reprucnunndwlmhuﬂ-rm:{l}MﬂhpﬂhﬂﬂGWlmhﬁ:thm,trnrlhubﬂnmm.wﬁm.
. rmnmm-.-m.mw,MuWdemmmummmwwwmm.Mm
fruntthropnny;{b}ﬂWMMMﬂ.ummWamrmnhubun.axmumwwmmm
byLthmmlnym.m.mn*mm.um,m.rm.mmmm“udwmmwuwnr
: SubSIANCO On, M,MHMMMWWWWH@MDfMme[H}wahWWmmm
! ulmykmhywmmn-mhmm:wm}amumdmmmwmmmmmm.mm
| Graror nor ary tenant, contracior, agent or other authonzed user of the Property shal use, generats, manufacture, skve, treat, dispose of, of ralsese
any hazardgous waste or subsiance on, Mr,m::rfrmnﬂmﬁwtyW{H}myaumucﬂvﬂyshﬂbamﬁu:mdhmuwmm

r D R e —— —— = — - - -

' wmmmmmmw-hmMmm-ummhmu@mmmmumwmwmnmuua
| nubatnnm‘Grnnlurhntby{a]mwmmwwamMnmmtwmmmUmthMGwm
| lhﬂﬂﬁcm:pnrmﬂmumdﬂmyuwhhnuﬂ[b}whwwmmmWWlwmﬂm.hm.
; Ilnbdlrtlau.dumnu.mﬁu.mmMLmﬂmekﬂrmvsmmmuuﬂwmmﬁmnnMﬂmmdm
! mmmunwﬂwm.m.mm.w.m.mﬂmmmmwhﬂmmﬂ
| nmmhlnmMHNM.MHnﬂwmwmmm“mmmﬂw.mmdmmdm
| Mhdgana.mmmaﬂwbmw.m:mmMWﬂhlmmm“maMrmmdthnumn-r
mismaeummmmmwmﬂﬂmhﬂmntmMthﬂuﬁm.mbyMMurm.

| Nuisance Wasts. EWMndmm,mﬂﬁuwmwmmmm,mmwmmmdurmumnru:h .
Prmemﬂmdww.anmwﬂhm.Mﬂmm.wmbwwmhmm
rm,mym,mqmﬂwml.ﬂ.muuummmnwmmam.

Removal of inproverments. Emmmmummimmmmmwwmwwmmm
W.Mlmﬂnﬂbhm#wm,wﬂﬂmmﬁwnm-ummﬁtﬁwhmbmmh

improvernents with improvements of at least squal valus,

Lender's Right to Enter. mmuwmmmmymmnnunﬂwwatmwmhmuunw:
|mamumnmmhﬁmmmmaﬂmmnmmmmmmnfmMuw. '

Compilance with Governmental Requirements. EWMWWWﬂum.m.mrmm,mmWHhm,
nfanwmﬂnMthmwmuwdmw.ﬁmm?mthmhmmymm.urdrm.nr
rwammmmwwmwm.wwaw.mwuﬁmmmmmmwm

doh'rgsnardmw“hw:ndlw.Lmammuhﬂanporrynmmt}aopndud.Lmﬂyrtmhﬂmmnrtnpmt

o — e Y — — ———

! Duty to Protect. Granior aQrees naither to abandon nor leave unattended the Property. Gramor shall do all other acts, in addition o those acts el
! lomnbmmmm,mmwmwmﬁummrwmmmwwmmw.

. DUE IN SALE - CONSENT BY LENDER. Lnrﬁarmlr.ltiuaﬁm.duduahnﬂdmdydmwmm!lmmwmwmm

| ulaurmfnr.wmmwlwmmmﬁﬂawﬂﬂﬁﬁmﬁw4mwWhhmw.h'mmmw

' nmmtrwmwmnlwamwm.mmkﬂmtw;mw.wﬂw:mwmhﬂm. :
whamarn-,-mmgmm.ﬁm.mmm,mﬂm,mhm.mmnwmm:mmmm:snm.
taasa-opt‘mcontm:t,nrbym.m!gm.nrmmmwbuuﬁcwmohuhmmmyundhmmmwruﬁwPmpom'.ﬂrb-,rnny
ammmﬂmﬂmolmﬂﬁmmm.Hwﬂmhum&w,mm“ulﬂmdl%w,mmmmmw
chanpainmmhipdm-mmy-hlpummﬁ%]nfmm'tgam.pamwmmuwmmw.nﬂumu
mayba.mGrantaLHm1!hhnpummmmuwhﬂwmﬂumhaxarcmupmlwmwuwmwmlnw

TAXES AND LIENS. mmmmmmmwmmmprmmumdmw.

Paymant. Grunturmuymfmd&n{nﬂhﬂmwwdﬁiqm]ultuﬂ.mwﬂm.Muxu,m.mtmdurww
smaewmmwwmmmnmth.wmmmmnmwmuwummhmmudm
mwmmmwwpm.awmwmwmuﬂlmmmmmuammwﬂmmm

Mortgage, mmeﬁhrhlhndhxummmmm.ﬂwmmamlmmnm,ﬂ-wum

provided in the lollowing paragraph.

Right To Contest Gmmwlﬂ'ﬂdpwmﬂwux.mmnrduinhmmﬂmﬂhagmdmmptﬂnwnmu
my*mquIMhhwhmmw.Hnlhnmsuuhﬂudunmutdwynm&mwmmus]

) :inymnhn-rthuIhnlrhunr.lllﬂonhﬂod.mt'lﬁ]dlwmGWhﬂm:ﬂNMWHHWﬂtmlm.uﬂmmm
Lm.mﬂﬂmwnuhmnmmlmmmmmmmmmmhmrmuﬂumnwm
lienplusnnycuut:mﬁnthntyt'hunrnﬂurnhmuﬂutmﬂmcmuldeanmmmmlm-hmmt.Gmm
shalldafamMWMWWMwmthWBmammtﬂqu.ﬂmshullnmuundn-runn
additionat obligee under any surety bond fumished in the contest proceedings.

Evidence of Paymant. Gwmwmwnmummmmmmdnmmmmwsm
aumuahapprnprhummnnmmuwwwﬂywmlm:Wdhmﬂwmmth

Property.

Natice of Conetruction. MMnaﬂermuhutﬁhnmﬁs}dnﬁbﬂmwwukhm.wmmm.mw
malerials are supplied to the Property, I any mechanic’s Iim.arnmu’!hnmjdb-nwtadmmndmm, sorvices, Or materals Grantor
winmmraquutulemhthmmmmmmmyhmﬂﬂmmmmmdﬂmmmdmm

PROPERTY DAMAGE INSURANCE. mwmmmmmmmmmpmmnmammw.

Maintenance of insurence and Application of Proceeds. mmﬂkupmmwmupmomwmmmmhm.n
smmwmmmummuﬂmmerarugukuthubyﬂmthctudhgm—uhdntmdndm},mwmm
ummm{MLﬂuMHﬁﬂWWJuLnﬂunuyupeclfyfrmti'nahﬁrm.wmm.Hw.payuﬁnhLMuﬂorlsmm
motgagee's nhmprnwtﬁunllunlzﬂdlwmhmbahracancdlutimu'lapuaiamh insurance, and will depoalt with Lender policws of
smhjnlurumnr,ltLundnr'lm.:mmm:m,wwmymﬁmmmﬁﬂum“mmm. Grantor shall have the nght
mprmidi!whmmmlpdmmﬂ?ﬂbmmdwmﬂmeGmWﬂhWﬂﬁhthﬂpdh’f.LMn'n‘f.fﬂ-rruscruﬂlr
cuuu,mh--haouptwpdbvulnmuﬂmﬂnrnm:mnyﬂmnm:,ﬂrmmwhnﬂnhmhwﬂmgbm&wbnu

', WMMMMWMM.Hﬂrmhhhkmuﬂwmmumw.mﬂymmampm

, [buanumththuw)btmlrmnhhvnhnurhmldhﬂmc-nfhmmdmwmwm.wwm

' h.azardu[MWMWMW}&MMNMWWHWMM:#me.liw:mcﬁmwﬂau
otherwisa provided by law. mpmu:mhm“ammuuwmmwmm.muwmummmw

:
i
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:
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:

ancurndbymhuortungo.Iulumtidnnhcﬂm.nrmufbcmadhrmmmrmmﬁwmhw.uLmuﬂuﬂm

AnvwmﬁmﬂMHMMhmmmmmhnprMmmPrmmmmﬁpmmmmmtadw
immmmmﬂnmmmm«rwmm;mtuumhw.hﬂumﬂammwmwmun
rammmmm.MMufwm.urhlh,Lwﬂarnuybriummﬂmmhhhwmwwnknmm.ntwlm ]
Lﬂldirmﬂuthmmmﬁmmbiohhwmmﬁmmmmmwmmmmwwnwﬂ Grantor aQreas 10 40
mmwntm-m.WGmmmmnrmmemmmmmmmmmmmewmnmm
upmunlmacmmnucﬂmmﬂmmmn.
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: | . MORTGAGE . Page 3
Loan No {Continued) |

|
I
| Unegpired insursnce at Sals. Any unexpined insurnce shall insure 1 the Denefit of, and Pass o, the purchase’ of the Property coversd by this
! ww-tww-mummmmnmmdmmw.wﬂwmﬂmﬂmw.

' Complianoe with Exisling indebiadness. mwmmmwwmmmuhmmmm

;nmnmwﬂﬂhhmwmwmﬂnmmﬁmmmmwmummm

5H"Iltw.bﬂmwmmmﬂ“WMlidMﬂWWmem

-nmmmmm.nmhumumammmwhmmdnwm
patable to the holder of the Existing indebledness.

I
| ctherwise would have had.
| WARRANTY : DEFENSE OF TITLE. The following provisions ralating 1o ownership of the Property are a part of this Mortgage.

| Detense of Title. Sublect o the sxception hhwm,GWWWﬂmmmmbhﬁmmhm
mh-dﬂm.mnum-nymﬂmhmmtmmuwwhumwntwmmmmm&
Gmmmummﬁw:m.awﬂymmmmmmmmwmmmnmm
InﬂuwthMhHMWde:mm.wﬁmtrﬂm.wmnhmm.m
Lender such instrunents as Lender may recquest from tims 10 Bime 1 parmit such participation.

Comptiance With Laws. Granior warrant that the Property and Granier's mpdhmwmmumwum. orinances,
and reguiations of governmental authorities.
' EXISTING INDEBTEDNESS, WMWMMMIM'&MWﬂmnMdmw.

Existing L. WMﬂﬂWWNWMy&WWMmmmmmmdmm
obilgation with an account numbarof N / A o N/ A . The sxisting oblgaton has a cument princinal '
balance of approximately $ N/ A and I8 in the onignal principal amourd of § K/ A . Girarvior

uxprmlymnmwwbm.mmhhpﬁyﬂmd.mExhtrglrﬂamﬂwumdtupmmmmmmnhm,w
wnmmmmﬁmumm.mwmmmwmmhnmm.

No Modification. Grantor shall not enter info any agreement with the holder of arry morigage, deed of trust, of other sacurity agreemert which has
prmtynwmhmwwmntwum,m.nm.mmmmmmMMﬂm. Grarmor
ahaf mrmmmww-mmw:mmwmmwmmam.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. HﬂﬂdeﬂWhMWMWMumwMﬂmh
Iiaunfm'ldn'rmtlomLMmuhmmmnawmthMdmmdhwuhwmm
ﬂmropﬂrurruhmﬂmdhﬁm.mmwdmmmnmmmmmwdﬂrmmmu.w.md

attomeys' fess Incurred by Lander with the condemnation, i

|

|

|

I Prueudlml’fln';Mhmhﬂﬂ,ﬂwmwmmhmWGWMWMI;;@-M
| umyhmhdﬂnﬂhmwwum.GWMMMMMHMMMWMMMn
I mmuuhmmwnhmhumwmﬁmumm,wmmmmumn be deliverad
|
I
|
I

to Lander such instruments as may be requesied by it from tirme 1o time to permit such participation.

. \MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES. The following provisions relating to govemmaenial taxes. lees
and charges are a part of this Mongage :
Current Taxes, Feee and Charges. I.qunr.q:mtuyLandnr.Grmﬂuﬂamcutnauchmcumntshmmmmmmwwmﬂmtwm
other action HMWLMHWWWLMHMmm&HmPrm. Grantor shall reimburse Lander for all 1axes, &
WW.WWHWMhrmw,MMmmmmm. including without limitation all taxes, lees,
documentary starpe, and other charges for recording of regisiening this Mortgage.

| Taxss. mtdmmﬂummnummmmwm:m-wmmmmmdmwumu:uwmndm
- Immmmndbyﬂm:m}lwmwmﬂmmamhmhndmwhmmmmymmmu
Indammwﬂbyﬂmdmw;{c}anmmﬂmeathmmemmwdmcrﬂ
,.Agmammt:lnd[c)n:mhmmﬂmww@dhlmmmmmﬂmwwmmmnyﬁmntnr-

Subsequant Taxes. kuhmmmwmummmmmmmmmw.mmmmutr-maﬂm
unnEvbntulMM{IIMNM}.lndLMnurummyurnHnihnnWrMhmeﬂdMﬂuMbﬁm
mawm:lamhumnmmm.mmmnmmwuwmmmmTuuundmem
ummmwwmhunnmmmmbmummmwummmmm.

SECURITY AGREEMENT ; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement aro & part of thes
Mortgage.
Becurity Agresment. Thhnwmm:muﬂwigrmh:truuxtmtwnfﬂquprwmmm.rauurwml
prupmy.meMﬂﬂhMﬁlmmmmumwGodanmﬂadhmmmﬁm.

Security interest. Upon request by L-w.amuuﬂummm:wmunmmmmuwmmn
WWWMMMthhMWwm.mmhmehhﬂmm.
Landornw.ntwmmmm.mmmam.Mammummm.muwmamwun
inancing statement. Gwshalmwmuwmunmnmmmmmmﬁwmhmmt-mmm Granior
anmrummpumwmmmdmmwmwmamwmmmnwﬂmmmm
three (3) days after receipt of written demand from Lender.

Addressss. Tha Maling addrasses of Grantor (debtor) and Lender (secured party) from which irkormation concerning tha security interes! granied
bymmoimbmhuind{nchumadbyhumwmM}.muuummwwmdmmw.

FURTHER ASSURANCES : ATTORNEY-N-FACT. The following provisions relating to further assurances and atiomey-in- fact are & part ol this

Mortgage.

Furthar Assurances. Mwh.ﬂhm&mhm.l.pmmﬂm.ﬂmnhﬂmha*umwm.mwlmmnmm,
a:acuhdcﬂ'dcllﬂrld.nmamumﬂ’lduw.Mﬁmrnquutadbfmw*mmmbuﬂ-d. recorced, refiled, or rerecorded. as the
canamuybﬂ.mmmwhmmm;imnuwmmwnpmm.mymﬂnmhW.Mdhﬂ.mmﬂy
m.mmw.mmm.Muum. nstruments of further assurance, certificates, and other documents as
rniy.intfwldnnphlmaﬂrm,mmwmﬂuhﬂhmmﬂﬂmu,wrﬂm.pﬁmm,mmaIn}ﬁunulgnmd
Grmmrmmﬂmmmw.mmmeu*w(h}uulmmmmummmumwm
NPM,MMMNMMMWGW.Uﬂmmdwwmﬂwmmwwmhwrm.ﬁtw
mllMWhﬁMﬁwmhmmm“mehmuw.
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' Attormney-n-Feot, ¥ Granicr falls 1 0o any of the things referred 10 in the pracesding paragraph, Lender mary do $¢ for and ¥ the name: of Grarior
'. ﬂﬂﬂmm.mlﬂm.GWWMMMMﬂmm-mﬁﬁmﬂm
um.mmm,wmumwumuwum.hmmw.nmu

" FULL PERFORMANCE. ummﬂmm.mmmmmnﬂmmmmmw.mm.w
rﬂ:ﬂhmﬂWMuwhnmmwmmmnmemm

this . Lancer mmmnnw-mmammmmmuMndeww
.EHWMHIMLMIMMHHMMHFMPM.GWWIM,#WWWHH,l‘ﬂ_r
" reasonsbie termination fee as determinad by Lender from time 1o time. -

DEFAULT, mmhmummdm.Mmm.nmmmmrﬁvmmmmmmmw:m G rantor
MMHMIMWﬂwmhMMMMMMMMWW.humﬂo.alnlu
| numwmuwlm.m,lw.mwmmanmummm.{mammmmumm
! tmmhcﬂhmﬂ.{ﬂﬂmﬁlmﬂmwmﬂmmmmmmwmmmﬂlmmmuw:r'-munthe
. colateral. Tfhﬂnm.hrw.mlhnnhhhraqw.dm.mhmmmﬂmdmm.mmpﬂyuxu.mmdlll
perlﬂt‘rlIiublﬁmMmmdﬂhnﬂm#hdﬂvﬂhﬂ,cmmnﬁuhnmmmwmLarﬂar'lpurrﬁaim,ltnck!umwm
hoider of another len, or the use of funda or the dweliing for prohibited purpoasss.

RIGHTS AND REMEDIES ON DERAULT. Upon the occurrence of any Event of Default and at anty time thereafter. Lander, ai 13 opbon. may exercise
anymmmﬂmmmwm.haddﬁmbwmmarmmprwmdwuw:

Acceisraty indabtacness. L-mrmrum-matumwﬁmmmﬂmmdﬂammmrmmmmm
payabi, Inciuding ary prepaymant penalty which Grantor would be required to pay.

UCC Remedies. mmmhﬂﬂwmmmﬂmm.Ln:mmmﬂnﬂnmudmﬂummmm
Unitorm Commercial Code.

Collact Rertts. wmmmmmmum.nmmmﬂnﬁmwmmm.mmm
mmmm,mmnwm.mwmmm,wnm.mmmﬂmmwwmy
rqhwhﬂmoﬂmmnlhﬁnpﬂyhmhpmﬂﬂmﬂmm“&wﬂynw.Hhﬂrﬂnmww.m
amwmwuﬂmm-hhuhmmmmmwwmumdmmm
mmunumwwnm.wwuwumwwmumwhmuw-mm

mmmmmmmmm,Mmmwmmwmw-xm.wmnmmmmm

subparagraph elther in person, by agent, or through a receiver.

Appoint Recalver, LnndarMhlﬂth-rirnhhwnmhﬂmhmmm-pmmmaﬂuwmﬂhm,mmmn
wwmhw.nwummem.mnmnmmnwmmh
mm,mwmrn-mtutnmﬂw.wuw.mmmmmmnmmm Lendecs
mmmwu-mm-:mmHmmmedﬂnPrupwtymhlmbynmwlnmt

Empicyment by Lander shall not disqualify a person from serving as & recelver.
Judicial Foragloaurs. mmym-jmmumammnmmmmwpmummm

Nonjudicial Sale. mmumnmmﬁmmm.mmmwmmm.mmmu
ﬂﬂh,mwmﬂlﬂl.wmlmdmwbbﬂlﬂﬂ.WWW!MHM{E}!MMIh

—_— e, —— . —_
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courties in which the Fea! Property 10 be $0id is localed, to sal the Proparty (o such part of parts thereol
uLMmmmnmmnnd}hhdeMGMhMﬂNWHMMhﬂthhmmmm.un
substantia) and matedial pant thereol, is located, at public outcry the highest bidder for cash. If there is Resl Property 10 De soid under tha

, 10
in all counties where the Real Praperty 0 be sold is located. H no newspaper 1
le jocated, the notice shall be published in a Newspaper published in an adicining
. the haure of 11:00 am. and 4:00 p.m. on the dey designatad for the axercise of
the power of sale under this Mortgage. Mmrwltwmmmmumdmhwwmthmilhe
highast bidder thacsiore. G mmymnnmhmﬂnmﬁmmm‘mnmmmmmm.Lm:muhul
be frae 1o sell all or any part of the Property together or separately, in one sale Or by saperate sales. .

| Detficiancy Judgmeant. Hwnmwwmﬁchw,Lmeuththhlmmu
Lander after appiication of all amounts received from ths sxercise of the rights provided in this section.

| Tenancy st Sufferance. Hﬂmmhmdmﬁmmmmh:mﬂmmmmmm
i mﬂllradlnMdHPMWMdM.EWMMlWHMNMHMWﬁlhaPrm
: und:hnll.nthm,M{llplrlrmumwmwmdﬂuw.m[h}mumwmmmmhmm
| of Lendes.

Other Remedies. Lender shall have ail other rigihts and remadies provioed in this Mortgas or the Cradit Agreement or avaliabie at law or In gty .
Sale of the Property. To the sxient permitied by applicable law, Qranior hersty waives any and afl right 10 have the property manshabed. 0

azmnmmmwm.mmumnmmuwmdwmwuw.hmmmwupmnm
Lender ahall be entitied 1o bid st ary public sale on all or any portion of the Property.

Notice of Sala. wmwmmmuumwmdmmnmdmmp of of he time aher
which any private sale or other intended disposition of the Personal Property is 1o be made. Aeasonable notice shall mean given at lgast tan
(10) days before the time of the sale or disposition.

_______ ia_i __
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£

£
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Attorney’ Fess ;| Expenses. Hmmmwmﬂmn,mwmmmﬁmmw.mmmmmm
such aumllMMmmWHM'IMﬂMwmmw,MEnﬁwmﬂmum.‘ﬂ
rmmnbh-xplt“mﬂwmuﬂthw:uﬁﬁmmmwﬂwmmmmmGﬂmﬂMthmmdu
ri;rltulhaﬂbmulplnofﬂuWlmmummmmmmmmmmaawumﬂrmmmm
provided for in the Crecit Agresment. Ewmwmmwmm,m:m*Wsmmwmmmm
law, w-mmwmmmmmmmu-hm including attorney:s fees for bankrupicy proceedings
(mmmnmﬂymmuwmmywmm}*wmrymww-iwmﬁmm.nmid
searching records, obtaining tite reports (including foreciosure reports), surveyors' leports, and appraisal fees, and titls insurance. to the extent
Wwwmm.ﬂwmwmyWWMmuu.hmuuntnnllutmumpmvidadbyuw.Gmﬂulmhplyamm'um
to Lender it connaction with closing, amending or modifying the loan. in addition, # this Morgage is subject to Section 5-18-10, Code of Alabama
‘FB?E.um.wtw*hu;mvbdudfminihlummﬂmﬂnutaxcudﬁ%mmmm:ﬂermmmdrmmﬂumﬂw
who i not & salaried empioyes Of the Lander.

i NOTICES TO GRANTOR AND OTHER PARTIES. m$mmmmm.mmm1mmwmdmwwmaﬂ
i salntnﬂrlntor.MhhMmhMWMEMEMMrMWI&w}.WEWmmmmm1m
| whmmmmnmﬁuﬂymmwm,m.ﬂmm.mmmﬂmammhmumsummlmm
: clasu.cmﬂdmwm.ww.mmmmﬂmﬂwwnmmmmmmmw.wp-rtrnuymng-u
address for notces under this Morigage by giving formal written notice to the other parties, specifying that the purpose of the notice is 10 change the
pan'uuddraﬂ.NIoopblﬂlmmmmwmdwﬂmmmmwmmmmﬂlummwaaddraua.us
smmmwﬂmmw.mepmu.Gmwmummmmmumuﬂmmruunmm;

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage :

Amendments, Tmmw.wwmwHmmmm.mmmwmmmmmdmmunm
' nurtnruuihrmhlhhhbtw.NnMMndmnmﬂhmeaMbaaﬂmammmhmwwwmmn-r
: partios sought 10 be charged or bound by the alteration or amendment.
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Mortgage of ctherwies, withoul imitetion contract and tent dieputes, shall be arbitrated pursuant 10 the Rules of the American Arbitralion
Association, upon requast of sther party Mﬂhmadmﬂwﬁmwmlmdﬁmwum
prohibited by this srbltration This inciudes, without limitation, oblairing injunctive rellef or & temporary order ; irvoking o

: UWMHWHMHmeMﬂWM.mw
rnporty.MNMEMMHMMWWMIW&MPM.“MHW,M
hnww-'ﬂ'ltmmmm*ﬂurﬂ'lnrhmﬁmnrthmdwm.mewmmww

mmm.whmwmmmwmmmwwm.m
dwmm.mmdmm.mpd,m,m.m:wmmmmmwmmmm
MW:MMMthMM.WhW&mWMMMWN
cmmmmmmmw.MmemnAm;huﬂmmtnmm.w.wmmm

. 'lhnrlll'llllblr'lunwnihMtHMMWﬂwmmeNMHHMMwMM
wﬁmmwuwhwm.MhWMdLm.

Multipls Partiea. Mmduwmmmwmmmmm.mmmnnmﬁﬂummwm
Grantor. This means that sach of the persons signing below Ja responsibia for 8l obligations In this MOMROS.

Severability. Hnmdmmﬁ'm“pwmdmmmmbmmﬁdamnbwmm
c:in:mm.:mmmmmmwmuumWHMmymmum.Hm.wm

Wmmmmmnmmmmmumﬁ-wwmvm;W.lnmmmm
mrmdlfad.HMHIMmNHMdeWhﬂmmmwwwM.

Successors and Assigns. Whhlkmwthmmiﬂﬂﬂmmbﬁwﬂmﬂhmw
wmmnwuﬂhm,ﬂ'ﬁmmmiImnhbdhhmﬁhmmmﬂhlwmmm.
mmuwmmawmmwwﬂmwulmwmnm.

Time la of the Esasence. Time is of the sssence in the performancs of this Moripage.

Walver of Homestead Exampstion. MWMNMAMMMﬂMMWMdMMﬁ
Alabama as to sl Indeblacinass secured by this Mortgape. h

Waivers snd Consants. Lander shall not be desmed t0 have waived any rights under this Mortgage {or under the Related Documents) uniess such
wmhhwﬂhgmdtwwm.mmywthmhpmﬂtLMHu:mWriﬂﬂﬂulm.ll of such right or
anynmarrlgﬂ.lwnmrbylnypmydlprmumfﬁwww!nmm;wmudmprmnmm to dermard

strictcunﬂhmummmhnnrmyMM.mmmwwm,mwmdmmwwﬁw.m
constitute a walver of any of Lender's rights or any of Grantor's uﬂmeumwmmmvmm.wmﬂbyLmumm
muuongane.mmﬂmmwmhwmsmmwm;mmmuwmmm

conaeni s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS TERMS.
CAUTION - [T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT. .
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“teven M. Palm Francine C. Patm

This Morigage prepared by :

Nams ; Pamela M. Spooner

Adcress : 2200 Woodorest Placs, Sulte 207

City, Stsle, P : Sirmingham, Alsbama 35200
' INDIVIDUAL ACKNOWLEDGRMENS 1998~

58 1S PH czaunﬁ
gps Cid
L, mamwlm.lmmhwhuﬂmﬂyhmm&hﬂmmvm Steven M. Palm anc wife Frengine (0 Boor
whoss nures are signed 1o the foregoing ingtiumeal, and who are «<nown Ik me.

acknmﬂodgodbﬂmammmmm.mmdhmﬁmwm_nmm heiame voltrtarly on the day the samp
boars date.

Glven under my hand and official sesl this %" dayot September 1998

. Ny
' ol 1% | Lo

NOTE TO PROBATE JUDGE
mIIMWWWHWWMMIMMNM' e under Section 40-22-(1)b, Coda

ond time.

ntnm1m,u-u1dﬂhua fling priveiage tax on this Mortgage should NOt SXpIEC i gach $100 (or fraction thereod) of
the credit limit of § 25 . ﬂnmww.wwummmm fabiec 5 be pgcursd by this Morigage st any




