—_— e e e e A — —— - — = — - -

e —— = -r

Iﬂm - — — " . - — -
MORTGAGE FORM PORM 16030 R 1278
=== = - — = aom oree
This instrument prepared by
NTRAL STATE BANK
State of Alabama Sf.,, Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this ____. l.__ day of AEE_}mt__ 19 9_3 by and between .
James Williams, ST., & Aty (- man o | -
_James Williems, Jr., 8 _ owyr ! man o

lhmmlﬁur called "Mortgagor,” whether ane or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama hnnkmg corporaion thereinafter

colled "'Mortgages'™.
Forty Thousand Two Hu?dred Eighty One and nu!lﬁﬁ-—--
WHEREAS, said Mortgagor is {are} justly indebled to the Mortgagee in the principal sum af N _
dollars (§ QQ 281.00 ) aa evidenced by that certain promissory hote of even date herewith, vrhmh bears inierest as pruwdrd therwin.

which is pn:uhlt in pecordance with its termae, and which haw a final materity date of S.Ep.tmhll_..ﬁl_____. e . 2{113

WHEREAS, Mortgngor agreed in incurring said indebtednesa that this mortgage should be given to secury the prompt payment of the indebladness
evidenced by the promissory note or notes hereinabove apecifically referred to, sa well as any extension or renewal or refinancing thereol of uny
patt ar portion thereof, and also to secure any sther indebtednes or indebtednensea owed now or in the fulure by Mortgager W Mortgagee. un more

fully described in the next paragraph hereof (both of which different type debta nre hereinafter collectively called “the [debt’); and.
F

WHEREAS, Mortgagor may be or hersafier become further indebted to Mortgagee, as may he evidenced by promiasory note or nptes or alherwise
and it is the intent of the parties hereto that this morigage vhall secure gny and all indebted nimass of Mortgagor Lo Mortgngee, whether now existing
or hereuflar arising, due or to becume due, absslute or contingent, liquidatad or unliguidated, direct or indirect, und, therefore, the parties intend
this mortgage to secure ool only the indebtedness evidenced by the promissory nole or notes hereinabove specifically relerred to, hul wlwe Lir werure
any and all other debis, cbligations or habilities of Mortgagor to Mortgagee, now existing or hereafller arining bhefore the payment tn full «f the
indebtedneas evidenced by the promissory note or notes hereinabove apecifically referred to tsurh as, any future logn or any future advance) together
with any and all extensicns or renewsls of same, or any parl therenf. whether evidenced by nute. open account, endarmement, guaranty. pledge

or otherwise.

NOW. THEREFORE, in consideration of the premissa, Mortgager, and all others executing this mortgage, does (do; hereby grant, bargnn, seil
and convey unto the Mortgagee the following described resl estate, together with ail improvements thereon nnd appurtenances thereio, mitunted

Im
She ]_b'_‘," County. Alabama isaid real estate being hereinafter called “"Real Fatatet

Lote 19, 29, 21, 22, 23 and 24, in Block 113, according to Dunstan's Survey of the
Town of Calera, Allhuma in the Probate Office of Shelby County, Alabama,.

s 1998-35684

Inst
09/11/1998-35684
Together with all the rights. privileges, tenements, lmmnlndm ﬁﬂw W‘@- Estate. al] of which shall be deemed Heal
Katate and shall be conveyed by this mortgage. mm o8 =395
! e




TO HAVE AND TO HOLD the Real Estats unio the Mortgagee, its successory and assigns forever. The Morigagor covenants with the Mortgages
that the Mortgagor is lawfully seized in fee simpie of the Real Estate and has s good right to seil and convey the Real Estats s aforessid; Lhat
the Real Estate is fres of all encumbrances, unisss otherwise aet forth above, and the Mortgagor will warrant and forever defend the title 10 the
Heal Estate unto the Morigages, against the lawful claims of all persona.

For the purpose of forther securing the payment of the Debt, the Morigagor agress 1o: (1) pay all taxes, aasessmenis, and other hens taking
priority aver this mortgage (hereinafter jointly called “Liens'"), and if default is made in the payment of the Liens, or any part tharsof, the Mortgages,
at ita option, may pay the sams; (2) keep the Heal Estate continoously insured, in swch manner and with such companies sa may be satisfactory
to the Mortgagee, aguinst loss by fire, vandalism, malicious mischief and other perils usunlly coversd by a fire insurance policy with standard
extended coverage sndorssment, with loss, if any, payable to the Morigagee, .as ils inteysat may appear; such insurance to be in an amoun! at
least aqual to the full insurable valus of the improvements located on the Renl Estate unleas the Mortgugee agrees in writing that such insurance
may be in s lssser amount. The original insurance policy and all roplacements therefor, shall be delivered 0 and held by the Mortgagee unuil
the Debt is paid in full. The original insurance policy and all replacement therefor mumt provide that they may not be cancelled without the inaurer
giving at least fifteen: days prior writtsn notice of such cancellation to the Mortgagee.

Tha Mortgagor hersby assigns and pladges o the Mortgages, as further security for the payment of the Debi, each and every policy of hazard
insurance now or heveafier in sffect which inaures said improvemants, or any parl thereol, together with all the right, titie and intéveat of the
Mortgagor in and to sach and every such policy, incloding bat not limited 10 all of the Mortgagor's nght, title and intervel in end to any premiyma
puid on wuch hasard insurance, including all rights to return premiuma. 1f the Mortgagor fails o keep the Real Estate insured me speifimd sahave
then. st the slection of the Morigages and withoul notice to any person, the Morigager may deciare the enliie Dbt dur and puva and Lthis
mortgage aubject to foreclosure, and this mortgage may be forecioasd as hereinafter provided: and. regardless of whether the Maortgagee declares
the entire Debt due and payable and this mortgege subject to foreclosure, the Mortgages may. but shall not be obligated to, inaure the Real Estate
for ita full insurable value {or for such lesser amount as the Mortigages may wish) against such risks of loss, for ita own benefit, the pruceeds
from such insurance (less cost of collecting same), if collected, to be credited against the Debl, or, at the slection of the Mortgagor, such proceeds
emny be used in repairing or reconstructing the improvementa locatsd on the Real Estate. All amounts spent by the Mortigagee for inmurance or
for the payment of Lisns shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upen or notirs to
the Mortgagor, and shall be secured by the lien of this morigage. and shall bear intereat from dale of paymant by the Morigagee until paid at
the rate provided in the promissory note or notss referred to hereinabove.

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Morigagee the following described property.
righta, claima, rents, profits, issuss and revenues:

1. all renta, profits, issuse, xnd revenuss of the Real Estate from time to time accruing, whether under leasea or tenancies now existing or hereafter
crenind, reserving lo the Mortgagor, so long as the Mortgagor ia not in default hereunder, the righl o receive and retnin such rents, profits, 1saues
and revenuyes; .

2, all judgments, awards of damages and sitiements hereafter made resulting from condemnpation proceedings or the taking of the Real Estate,
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Heal Eatate,
or any part thersof, or to any rights appurtenant thereto, incloding any awnrd for change of grade of sireets, and all paymenis for the voluntary
rale of the Real Estate, or any part thereof, in lieu of the axorcise of the power of eminent domain. The Mortgagee is hereby authonised on behaif
of, and in the name of, the Mortgagor to execuis and deliver valid acquitiances for, and uppeal from, any such judgments or wwards. The Mortgagee
may apply all such sums sc received, or any part thereof, after the paymeni of all the Mortgagee's expemsen in connactian with any procosding
or transaction described in this subparagraph 2, including court costa,and attorneyn’ fees, on the Debt in much manner so the Morigagee elecia,
or, al the Mortgagee's option, the entire amount, or any part thersof, so received may be released or may be used o rebuild, repair or resiore any
or all of the improvementa located on the Real Eststle.

The Mortgagor agrees to take good care of the Real Estate and all improvemenis localed therwon and not Lo commiat or permit any wasle Lherson
and at all times L0 maintain such improvements in as good condition as they now are, raasponable wear and tear excepled

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgugee, upon the conveyance of the Heal Estate, or any part theveof or any intereat therein,

The Mortgagor agress that no deiny or failure of the M gre to exercise any option w declare the Debt due and payable shall be deemnd
a waiver of the Mortgages's right 0 exercise such option, st as to any past or present default, and it ia agreed that no Lerms or conditione
contained in this mortgage may be waived, altersd or changed except by a written instrument signed by the Mortgagor and signed «n behalf of
the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legsal proceeding being commenced for the foreclosurs
of this morigage, shall be entitied to the appointment by any competeni court, without notice Lo any party, of s receiver for the renia, saues, revenuen
and profita of the Real Estate, with powsr to leass and control the Roal Estaie, and with such other powers as may be deemed necessnary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment therenl when due (which Debt inciuden
both (m) the indebtedness evidanced by the promissory note or notea hereinabove apecifically referred Lo, as well as any and all extenmions or renewsin
or refinancing thersof, and (b} any and all oither debts, obligations or linbilities owed by Morigagor o Mortgagee now existing ur hereafler anmng
before the paymant in full of the indebindnesa evidenced by the promissary nole or notss hersinabove specifically referred to, such an nny flature
loan or any futurs advance, and any and all axtensions or renewsls of same, or any part thersof, whather evidenced by note, open account, endorsement,
guaranly, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of [ienis or insurance premiums,
and interest therson, and fulfills al! of ita obligations under this mortguge, thia conveyance shall be nuli and void. But if: (1) any warraniy or
representation mads in this mortgage in bresched or proves false in any materipl reapect; (2} defaull is made in the due performance of any covenant
or agreemesnt of the Mortgagor under this mortgage, (3} defaultl is made in the payment io Lhe Mortgagee of any sum paid by tha Mortgagee under
the muthority of sny provision of this mortgage; (4} the Debt, or any part thereof, remaine unpaid at matunity: (5} the interest of the Mortgages
in the Real Estate bacomes endangerwd by renson of the enforcemant of any prior lien or encumbrance therson; 16) any statement of lien 1 filed
sgainat the Real Estats, or any part thersof, under the statutas of Alsbama relating to the liens of mechanics and meteriaimen twithout regard
o the sxistence or nonexistence of the debt or the lien on which such statement ia based); (7) any law in passed :mposing or authoenzing the imposition
of eny specific Lax upon this mortgage or the Debi or permiiting or authorizing the deduction of any such tax from the principal or interset of
the Ilebt, or by virtoe of which any tax, lien or assssament upon the Real Estate shall be chargeable against the owner of this mongege. (8] anv
of the stipulations contained in this morigage is declared invalid or inoperstive by any court of competent jurisdiction, |9 Mortgagor. or any of
them {(a) shall apply for or consent to the appointment of & recetver. trusiee or liguidator thereol or of the Reai Estate or of all or a substantisl
parl of such Mortgagor's asseta, {b) be adjudicated a bankrupt or insolvent or file a volunlary petition in banhruptcy, (c) fail, or admit in whting
nuch Mortgagor's inability generally, to pay wuch Mortgrgor’s debts ua they come due, {d) make a general nssignment for the benefit of creditors,
{e} file a petition or an answer seeking reorganization or an arrangement with creditors or taking adveniage of any insolverncy law, or i) file
an answer ndmitting the malsrial sllegntions of, or consent to, or default in anawering, & petition filed againet such Morigagor in any bankruptry,
reorganization or insolvency procesdings; or (10) an order for ralief or othar judgment or decree shall be entered by any court of competent junadiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing u receiver, trusies
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the asseis of any Morigagor; then, upbn the happening
of any one or mors of said sventa, at the option of the Morigagee, the unpaid balance of the Debt shall at once become dus and payabie and
Ahis mortgage shail be gubjsct 10 forsclosure and may be forsclossd as now provided by law in case of past-due mortgages; and the Mortgages
ahatl be suthorized to take possession of the Renl Extute and, aflar giving et lesst twanty-one days notice of the ime, place rnd terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Rasl Ewtate is located. to well
the Real Estate in front of the courthouse door of said county at public outcry, 1o Lthe highest bidder lor cash, and o apply the proceeds of aaid
pale B follows: first, Lo the expense of advertising. selling and convaying the Reai Estate and foreciosing this mortgage, including a reascnable
uttarneys fee: second, 1o the payment of any smounta that have been spent. or that it may then be necessary 1o spend, in paying insurance premiums,
l.iens ur other sncumbrances, with intsrest thereon; third. Lo the payment in full of the balance of the Dett whether the same shall or shall not
have fully matgred at ithe daie of said sale, but no intersst shall be collecied bevond the day of sale; and, fourth, the balance, il any, Lo be paid
to the party or partiss = ring of record to be the owner of the Real Eotnte al the time of the sale, afier deducting the cost of sscertaining
who is such owner. The Morigagor agresa that the Mortgages may hid al any sale had under the lerms of this morigeage and may purchase the
HReal Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold ns a whole without firat offenng
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

o collect or sacurs the Debt, or any part thersof, or in defending or sttempting to defend the priority of thw mortgage against any lien or encumbrance

of this mortgage, vither under the power of sale coniained herein, ot by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be & part of the [ebt and shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation io see to the proper application of the purchase money. In the event of a sale hereunder, the Morigages, or the owner of
the [lobt and mortgags, or suctionesr, shall sxecute to the purchaser, for and in the'name of the Mortgagor, a statutory warranty deed Lo the
Reai Estate.

Fluraj or singular worde used herwin to designate the undersigned shall be conetrusd to refer Lo the maker or makers of this mortgage. whether
vae or more natural persons, corporations, associations, partnershipe or other sntities. All covenanta and agreetnantyg herein made by Lhe undersigned
shall hind the hairs, psrsonal repressntatives, successors and sasigne of the undersigned; and every option, right and privilage herrin reserved
or secursd to the Mortgages, shall inure to the benefit of the Morigages's successors and sasigne.

1n witness whereof, the undervigned Mortgagor has (have) executed this lmlruuq:dﬂ senl on the date ﬁ"‘l" n
g

Lgf")"}’“ﬂ-* Wi la,»o i”"’ ' (SEAL) (iy.
James Williams, St. e Williams, Jr.
R : (SEAL} ASEAL)

_i5EAlL

The Mortgagor agress to pay all costs, including reasconable atiorneys’ fees, incurred by the Maortgagee in collecting or secunng or sttempting

un the Roal Estats, unisss this mortgage is hereln expressty made subject to any such lien or encumbrance; and/or ail coats incurved in the foreclosure’

-
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Stats of Alabama « 1}
Shelb ACKNOWLEDGEMENT FOR INDIVIDUAL(SB)
b J
County ¢
th :
I J:;g Iuthmtgrl‘ﬂoh? Public, inmﬁuidoosntr in said state, hersbhy cortify that

NOTARY MUST AFFIX SEAL

&

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama b

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name &g of
corporation, is signed to the forsgoing instrument, and who is known to me, acknowledged before me on this day that, I:cml

informed of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of N 1 S

Notary Public

My comminsion expires:
1

NOTARY MUST AFFIX SEAL

State of Alabames b

ACKNOWLEDGEMENT FOR PARTNERSHIP

County )

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -

whose name(s) as (general) (limited) . ; partner{s) of
ain) {general) (lLLmited}
partnership, and whoss name{s) is {are) signed to the forsgoing instrument, and who is {(are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument. ___he __ as such . partnerts),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 4 IR § - S
|
Notary Public
ITnsl Maone Ii Pt
09741 mmwﬁmx SEAL
tesil FF PRODATE
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