 AFTER RECORDING MAIL TO:

. Mefhiowin-King Mortgage LLC
- #9 Dffice Park Circle Ste. 218

- RAtrmingham, AL ‘35223
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S MORIGAGE '
NOTICE: THIS LOAN IS NOT ASSUMABLE

ROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

Tue ATTACHED RIDER s MADE A PART OF THIS INSTRUMENT.

THE STATE OF ALABAMA, }
JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS: -
That whersas the undersioned JOSEPH STEELE and KIMBERLY STEELE, Husband and Wife

&

ofthecityof ALABASTER . Courtyof Shelby :
and Stateol Alabama . patty of the first part (hereinafter called the Morigagor), has become
justly indebted unto McGowin-King Mortgage LLC _
ammormbnnrgnm:edmmmoL:ﬂmﬂHMduuun , party of the

second part (hereinafter called the gagee), inthefulsumof One Hundred Twenty Two Thousand
four Hundrad Dollars and no/100

Dollars ($122.400.00 ), money lent and advanced, with Interest at therate of Se v en :
percentum( 7 .0000 %)WWMM.MMWMMMWMWEMdMMMu

the sald Wlmwmmwwdﬂaﬂhmwu.theuﬂpﬁmmum Interest to

be paysbie sttheoiopof NcBowin-King Mortgage LLC
inBirmingham, AL , of at such other place as the holder may designete in writing deivered

or malled to the Mortgagor In monthly instaliments of £ fght Hundred fourteen Pollars and

14/100
Dollars ($ 814 .34 ) onthe first day of November, 1998 , and continuing on the first day

of sach month thereafter mmm Interest are fulty bald, except that tha final payment of principal and
interest, if not sooner pald, shaft be due and payable on the first day of'  October, 2028

WHEREAS the said Mortgagor Is deslrous of securing the prompt payment of sald note and the several
instaliments of principal, interest, and monthly payments hereinafter provided for, and any additional Indebtedness
accruing to the Mortgages on account of any future payments, advances, or expenditures made by the Mortgagee as
hereinafter provided:

NOW. THEREFORE, In consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor, JOSEPH STEELE and KIMBERLY STEELE

In hand paid by the Mortgages, the receipt wherec! Is heraby acknowledged, and for the purpose of securing the

prompt payment of saki edness as it becomes Jue MONTHLY the sald
JOSEPH STEELE and KIMBPERLY STEELE

do hereby grant, bargain, seil, assign, and convey unto the sald Morigagee the following-described real propetty
situated In Shelby County, Alabama, 1o wit:

Lot 2 and West #of Lot 1, in Block 3, according to the Map of First Addition to
Cedar Grove Eatates, as recorded in Map Book 4, Page 22 in the Probate Office of

Shelby County, Alabama.

Joseph Steele and Joseph J. Steele are one and the same person.

T

Kimberly Steels and Kimberly M. Steele are one and the same person.

together with the hereditaments and appurtenances thereunto bel , and the rents, lssues, and profits of the
above-described . however, that the Mortgagor shall be enitied to collect and retain the sald rents,
lssues, and profits, untll uit hereunder), and afl fitures now or hareafter attached to or used In conhection with the
premises herein described and in addition thereto the folfowing described housshold appHances, which are, and shal
be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein
mentioned: '
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Should the Departmeant of Veterans Affairs fall or refuse to issue fis guaranty of the loan secured by this instniment
under the provisions of the Servicemen'’s Readjustment Act of 1944, as amended, within sixty (60) days from the date
the loan would normally become eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that 8o long as this Mortgage and the said Note secured hereby are
gt:arnrﬂeed under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, he will not exacute or file
record any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, cotor, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, deciare the

unpaid balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said Morntgagee and assigns of the Mortgagee forever.
: And the Mortgagor hereby covenantsthat they are seized of said real property in fee simple, and ha v ¢
' a good right to sell and convey the same; that the property is free from.all encumbrances and that the Mortgagor, and
. Mongagor's heirs, exacutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee
and assigns against tha claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to
¢ gAy:

| 1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and In the manner therein provided. Privilege is reserved to prepay at any time, without premium or

| fes, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars

| {$100) whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an
installment due date, need not be credited untl tha next following instaliment due date or thirty days after such
prepayment, whichever is earliar.

| 2. Subject to applicable iaw or to a written waiver by Mortgagee, Morntgagor shall pay to Mortgagee on the day
monthly payments are due under the Note, untll Note is paid in fulf, a sum ("Funds®) for: (a} yearty taxes and
assessmams which may attain priority over this Security Instryment as a lein on the Property, (b} yearly leasehokd
payments or ground rents on the property, If any; (c) yearty hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any. These kems are called “Escrow ltems.” Mortgagee may, al any time, collect and hold Funds
In an amount not 1o exceed the maximym amournt a lender for a federally related mortgage loan may require for
Mortgagor's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to '
time, 12 U.S.C. Section 2601 et »eq. "RESPA”), uniess another law that apphes to the Funds sets a lesser amount. f 50,
Martgagee may, at any time, collect and hold funds in an amount not to exceed the lesser amount. Morigagee may
astimate the amount of Fuinds due ' on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with appiicable law.

The Funds shall be heid In an institution whoae deposits are insured by a federal agency, instrumentality, or entity
(inciuding Mortgagee, if Mortgagee Is such an institution) or in any Federal Home Loan Bank. Mon shall apply the
Funds to pay the Hems. lgagee Ma mmumcnﬁrfmhddmwwm unds, annually
analyzing the escrow Rccoumnt, or the itema, unieas Mortgagee pays Mortgagor Irterest on the Funds
. and applicable law permits Mortgages to make such a charge. However, Mortgagee may require Mortgagor to pay a
one-time char%‘e for an ind real estate tax reporting service usad by Mortgagee in connection with this loan,
unless applicabie law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Mortgagee shall not be required to pay Mortgagor any interast dr eamnings on the Funds Mortgagor and Mortgagee may
agree In writing, however, that interest shall be paid on the Funds. Mortgagee shall give the Mortgagor, without charge.
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
' the funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Any deficlency in the amount of any such aggregate monthly payment shall, untess made good by the
Mortgagor prior to the dus date of the next such payment, constitute an event of default under this mortgage. Al
| Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any instaliment when
" paid more than fifteen (15) days after the due date thereof to cover the axtra expense involved in handling delinguent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses sacured heraby.

+ 3, If the Funds held by the Morigagee exceed the amounts permitted to be held by applicable law, Lender shall
account to Mortgagor for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Mortgagee at any time is not sufficient to pay the Escrow {tems when due, Mortgagee may so notify
Mortgagor in writing, and in such case Mortgagor shall pay to Mortgagee the amount necessary to make up the
deficlency. Morntgagor shall make up the deficlency In no more than twelve monthly payments, at Mortgagee's sole
discretion. ‘

Upon payment In full of all sums secured by this Securlty Instrument Martgagee shall promptly retund to
Mortgagor any Funds held by Mortgagee. if, Mortgagee shail acquire or sell the Property, Mortgages, pricr to the
acgulsition or sale of the Property, shalt apply any Funds held by Morigagee at the time of acquisition or sale as a credn
against the sums secured by this Security Instrument.

4. If the Mongagee shalt be made a party to any condemnation proceadings or to any sult involving the titie to the
property hereby conveyed and employs an attomey to represent it therein, or Iif the Mortgagee employs an attomey to
assist In settiing or remaoving any cloud on the titie to the property hereby conveyed that purports to be superior to the
llen of this morigage in any respect, or if this mortgage be foreclosed In Chancery or under the power of sale
hersingfter od for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
. the same becomes due, such attorney's fee as may be reasonable for such services, and if such fee Is pald or incurred
| by the Mortgagee the same shall be secured by the lien of this mortgage [n addlition to the indebtednass speclally
. sacured hereby and shall bear Interest from the date it is pald or incurred and shall be at once due and payable Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of
. Mortgagee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or In pait, the Mortgagor

agress 10 keep said premises and tha Improvements thereon in good condition, and to pa afl taxes and assesaments
" that may be levied or accrue upon sakd property, and st other charges that may become | upon sald premises, and
. not to permit any lien, which might take precedence over the lisn of this mortgage, to accrue and remain on said

premises, or any part thereol, or on the improvements thereon.

5. Mortgagor wilt continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may

firumtlrnlluthnemﬂu.mﬂu ovements now of hereafter onh said premises, and except when for all
- such premmiums has o o - he

olore bean made under (a) of paragraph 2 hereo!, he will pay when dus any
premiums therefor. Al insurance shall be carried in companies approved by the Mortgagee a the policiss and
renewsls thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptabls to the Mortgagee. In event of loss Mortgagor will give immediate notice by mall to the Mortgagee, who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned Is hareby -

" authorized and directed to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
. Mortgages jointly, and the Insurance 8, or any part thereof, may be applied by the Mottgagee at #ts option

. elther to the reduction of the indebtedness hereby securad or to the restoration or repair of the property damaged. In
. event of foreciosure of this mort meMnﬂﬂdﬂﬂutuﬂmnmwthm of the

' Indebtedness secured harsby, afl right, titie and Interast of the Mortgagor inand t

- ghall pass to the purchassr or grantee.

o any insurance policies then In force

7. if the Mortgagor falls to Instre sald property as hereinabove provided, of to pay afl or any part ol the taxes or
assessments leviad. accrued, or assessed Upoh or against said property, or falls to pay immediately and discharge any
and all Hens, debts, and charges which might become fiena superior to the llen of this mortgage, the Morigagee may, at
its option, Insure sald property and pay said laxes, assesaments, debts, Hens, and charges, and any money which the
Mortgagee ahall have so paid or become obligated to pay shefl constitute & debt to the Mortgagee additional to the deit
hereby specially secured, shail be amadrlar this mortgage, shall beat interast at the rate provided for in the principal
indebtedness from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payabile.

8. That upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental hote or notes
for the sum or sums advanced by the Mortgagee for the alteration, modemization, improvement, maintenance, or repalr
nlsaldmm,mm“mamwwuumwwwmmamwmmﬁm
note or notes shall be secured hereby on a parity with and as as ¥ the advance evidenced wora included n
the note first described above. Sald supplemental note or hotes boar Interest at the rate provided for In the
prlncipalhﬂaﬂednmuﬂshﬂbnmﬂuhum@ﬂdywﬂnﬂiﬂyp&ynmﬂﬂmmmumybe
agreed upon by the creditor and deblor. Fa to agree on the maturity, the sum or sums so advanced shall be due
ag::lpayablagﬂda al'lut*r)g::undbyﬂmmd or. In no event shafl the maturity extend beyond the ultimate maturity of
the note first desc a . * .

9. No fallure of the Morigagee to exerclse any option herein given to declare the maturity of the debl hereby
sacured shall be taken or construed as a walver of lts right to exercise such option of to declare such maturity by reason
of any past or present default on the part of the Hoﬂﬁp: and the procurement of Insurance of the payrnent of taxes
or other Hens, debis, or charges by the Mot not be taken or construed as a walver of Ita right to declare the
maturily of the indebtedness hersby by reason of the fallure of the Mortgagor to procure such insurance of 1o
pay such taxes, debts, flens, or charges; and the Han of this Instrument shall remain in full force and eftect during any
postponemant or xtension of the thme of payment of the indebtedness or any part thereof aecured hareby.

10. if the Moit shal well and truly pay and discharge the indebtedness hereby secured as it shakt bacome due
and payable and do and perform af acts and agreements to be done and performad by the Mortgagor undes the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

i

11. If the Mortgagor shall fall to pay, or cause o be pakd, as # matures, the indebtedness hereby secured or any
part thereof, mmﬂhg;u the terms thereof, or If the Mortgagor shall fak to do or perform any other act ot thing herein
required or agreed to be done or parformed, or i the interest of the Mortgagee In said property becomes endangerad
by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgages, and without notice, become immediately due and
payable and this mortgage subject to foreclosure; and in such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possession of said property, and, after or without taking possession, to selt the same
before the Courthotse doorinthe cityof  Columbilana . County of Shelby L
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to sald sale in some newspaper published in sald county, and, upon the payment
of the purchase money, the Mont or any person conducting sakd sale for I is authorized to execute 1o the
purchaser at saki sale a deed to the property so purchased, and such purchaser shalt not be held to nquire as to the
application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest
bidder therefor.

12. The proceeds of a foreciosure sale, judiclal or otherwise, shall be applied: First, to the expensaes of advertising
and selling, including the attorney’s fees, provided for In panlﬁcph 4 hareof; second, to the repayment of any money,
with interast thereon, which the Mortgagee may have pald or become llable to pay or which it may then ba necessary to
mytmm.mm.mmwmmmm.mdmmmmmm; . nlhoﬂm
and satistaction of the indebtedness hereby specially secured with interest, but interest to date of sale only be
charged: fourth, to reimbursement of the Department of Veterans Affairs for any sums paki by & on accoumt of the
guaranty or insurance of the Indebtedness evidenced by the note secured hereby; fith, the balance, ¥ any, shafi be paid

to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor wilt nelther commnit nos
permit waste on the premises hereby conveyed; and upon the commission of any waste theraon the Martgagea may, at
its option, declare the entire indebtedness hereby secured to be at due and payable. Nor witt the Mortgagor
remove any of the fixtures on the premises hereby conveyed so long as any of the Indebtedness hereby secured shall
ramain unpald.

14, 1 the Mortgagor shalt make default in the payment of any of the indebtedness heraby secured, or in the

parformance of any of the terms ot conditions hereof, the Morigagee may proceed to collec! the rent, Income, and
profits from the premises, elther with or without the appointment of a recelver. Any rents, Incofme, and profits collected

by the Mortgagee prior to foreciosure of this indebtedness, less the cost of coflecting the same, including any reat
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estate commission or attomey's fee Incurred, shall be cradited first, on the advances with interest thereon, then upon
the interest, and the remainder, i any, upon the principad debt hereby secured.

15. Any promise mide by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of
this mortgage shall not be waitved t y. and as to such debns the Mortgagor walves all right of exernption under the
law.

16. The indebtecdiness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchass price of the property herein
conveyed, and this ia a purchase money morigage. |

17. if the indebtednass secured hereby be guaranteed or Insured ynder Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilitias of the parties
hereto, and any provialons of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Reguiations are haraby amended 10 conform thereto.

| 18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall

inure to, the reepective heirs, executors, administrators, succesasors, and assigns, of the partiee herato. wmum
the singuiar numbaer shall includa the plural, the the singular, the ues of any gander shall Inciude all and
the termn., "Mortgages,” shall include any payee of the Indebtedness hereby secured or any tranaferee thereof whether by
operation of law or otherwise.

Givenunderthe:r hand s andseals thisthe dy of September, 1998

| ' .
1 : "/,
| TSEJSH STEELE
! :.i 1 Uendn, et '
. (W p il S SN S’
; F'RBERLY STEQLE [SEAL]
| a
i [SEAL]
|
[SEAL]
| STATE OF ALABAMA, Jefferson County ss:
i Onthis 1st dayof September, 1998 .|, the undersigned . a Notary Public in
and for said county and In sald state, hereby certifythat JOSEPH STEELE and KIMBERLY STEELE
whose name(s) asre 10 the foregoing conveyance, and who  are known to me, acknowledged before

| me that, being informed of the conterts of the conveyance, they executed the same voluntasly and as
their actonthe day the same bears date.

Given under my hand and seal of officethis 1lst dayof September, 1998

My Commission expires: 9/9/99 &"%’ %’
mgpubuc

This Instrument was prepared by KERI STRICKLIN ~
Y Douglas Rogers 3106 Independence Drive, Birmingham, AL 35209

. ISC/VMDTAL //1291,/26-6300{6-06)-CL PAGE 4 OF 4 11/96

T L T e




—— T ——

DVA LOAN NO. LENDERS LOAN NO. '
22-606522303 31551026

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumnption Rider is made this 18t day of
September, 1998 , &nd amends the provisions of the Deed of Trust/Mortgage, (the “Secirity

Inutunorl') of the seme date, by and between  JOSEPH STEELE and KIMBERLY STEELE, Husband and
Wife

the Trustors/Mortgagors, and McGowin-King Mortgage LLC
, the Beneficlary /Mortgagee, as follows:

Adda the following provigions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediately dus and payable upon transfer of the property securing such loan to
any transferee, uniess the acceptabliRy of the assumption of the loan is established pursuant to section 3714 of
Chapter 37, Thtle 38, United States Code.

A. Funding Fee. A fee equal 1o one-half of 1 percent of the balance of this lcan as of the date of transter of
thapromba yable at the time of transfor to the loan holder or ks authorized agent, as trustee
for the Veterans Affairs. If the assumer fals to pay this fee at tha time of transfer, the fee

shall constitiute an additional debt 10 that already secured by this inatrument, shall bear interset at the

rate harein , and, at the of the payee of the indebtedness hereby secired or any
transforee shali be immediately due !md gacyabla This fee ls automatically waived # the
assumer Is mmmpt under the provisions of 38 U. 729 (b).

B. Processing Charge. Upon application for apptoval to allow assymption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer is

. The amount of this charge shall not exceed the maximum estabiished by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, Unlted States Code applies.

C. Indemnity Liability. if this obiigation Is assumed, then the assumer hersby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the Ican, including
the obligation of the veteran to indemnify the Departmant of Veterans Affairs to the extent of any claim
payment arising from the guaranty or Insurance of the indebtedness created by this ingtrument.

IN WITNESS WHEREOF, Trustor/Morngagor has axecuted this Department of Vaterans Affairs Mome Loan

Assuimption Rider.
Signature of Trustor{s) /Mortgagor(s)
Ak 5 /A ,
FEELE ‘

"'1‘ .18

Ld4iv Yy
BERLY STHELE

JOAELPH

4

K]

)
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