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CONSTRUCTION MORTGAGE

THIS MORTQGAGE I8 DATED SEPTEMBER 9, 1988, between Executive Homes/Jim Scott Bullder. Inc., whose
address Is 28634 Rocky Ridge Road, Birmingham, AL 35243 (raferred to below as "Grantor”); and Regions Bank,
whose address is P. 0. Box 10247, Birmingham, AL 35202 (referrsd to below as "Lender”}.

QRANT OF MORTGAGE. For veluable considerstion. Gramtor mortpages, Qrants. bergaina, sells and conveys to Lender alt of Grantor's nght,

title, and interest In and to tha following described real property. togather with all sxisting or subsequently arected or atfixed burdinge.
improvements and fixtures; sll sssements, rights of way, snd appurtsnances; sl water, water rights, watercoursea and ditch nghts Linchuding

stock in utiities with ditch or lrrigation rights}; snd all othar rights, royaities, and profits relating to the real property, including without limiistion

all minerels, oil, gas, geothermal and simdar matters. located In Shelby County, State of Alabama (the "Real Property™):

Lot 6, according to the Final Plat of Subdivision, North Lake at Greystone, Phase 3, as recorded in Map
Book 23 Page 3 in the Probate Office of Shelby County. Alabama: being shtusted in Shelby County,
Alsbama. Mineral and mining rights sxcepted. A

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is known as 136 North Lake Drive, Birmingham, AL 38242, Tha Real
Property tax identification numbar is £8-03-8-34-0-001-002.020.

Grantor presantly assigne to Lender sll of Grantor's right. title, and intarest in and 1o all leases of the Property and all Renta from tha Proparty
in addition, Grantor grants to Lender s Uniform Commaercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The fotiowing words ahall have the following meanings when Lsed in this Martgage. Tarme nct otherwise detined n thia
Mortgage shafl have the meanings attributed 1o auch terma in the Unitorm Commarcial Code. All referances to dollss smounts shalt mean

amounts in lawts monay of the United States of Americs.
Gramor. The word "Grentor™ means Exscutive Homes/Jim Scort Bullder, inc.. The Grantor is tha mortgagor under this Mortgage.

Guarsntor. The word "Guarsntor® measns and Includes without limitation sach and all of the gusrantors, sureties, and asccommuodation
pattias n connection with the ndebtedneas.

improvemenms. The word "Improvements” means and includes without timitation alf axisting and futura mprovements, bukdings.
structures. mobile homaes affixed on the Real Property, tacilltiea, sdditions. raplacements and other conatruction on tha Raal Property.

indebtedness. The word "indebtedness” mesna all principal and interest payable undar the Note and sny amounts axpended of advanced
by Lender to dischsrge obligations of Grantor or expaness Incurred by Lender to enforca obligations of Grantor undar this Mortgage.
together with intsrest on such emounts as provided in this Mortgeage. In addition to the Note, the word "Indebtedness” mcludss sl
obligationa, debts snd labilities, pius interest thereon, of Grantor to Lender, or any one or more of tham, as wail sa ali ciaime by Lender
against Grantor, or any ond or more of them, whethar now existing or hareafter srising, whether ralsted or unrelatad 10 the purposa of the
Nota, whether voluntary oc otherwisa, whather due or not due, absotute or contingant, liquidated or uniiquideted and whether Grantor may
ba lisbis Individusily or jpintly with othars, whather obligated as guarsntor of otharwiss, and whather recovery upon such Indebtedneas may
ba or harssfter may become barred by any statute of limitationa, and whather such Indabtladness may ba or harsafter may bacome

atherwisa unenforcaable.
Lender. Tha word "Lender” means Regions Bank, its successors and sssigme.  The Lendar is the morigegee wnder this Mortgage.

Mortgage. The word "Mortgege™ means this Morigags Detwesn Grantor and Lengder, and includes without limitation all assignmenis and

security interest provisiona relsting to the Personal Property and Rents.

,  Nots. The word “Note” means the promissory note or credit agreemant datad Septamber 9, 1998, in the original principal amount

of $333,780.00 from Grantor to Lender, togethar with all renewals of, extensions of, modifications of, refinancings of. consolidations
of, end substitutiona for the promissocy note or agreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY RATE.

Personal Property. The words ~Personal Property” mean all aquipment, fixtures, and other articies of personal proparty how of hareatter
owned by Grantor, and now or hereafter attached or effixed to the Renl Property; togethar with sl accessions, parts, and sdditions to. alt
replacemnents of, and il subatitutions for, eny of such property; and together with all procesds (including without limitation sil insurance
pmmmumufmlhﬁmnm:-hmnﬂwwnnfmw.

Property. The word "Property™ meana collectively the Raal Property and the Personal Property.
Asal Property. The words "Res! Property™ mean the property. interests and rights described above in the “Grant of Morigage™ saction.

Related Documents. The words *Relatad Documants™ mean 'and Include without timitation sl promissory notas, cradit agresmaents, loan
agresments, snvironmental agresmants, guaranties, sscurity agreements, morigages, deeds of trust, and all othar instrumants, agroements
and documaents, whether now or hereafter axisting, sxecuted in connection with the indsbtedness. .
Remts. The word "Rants” means all present end future rents, ravenuess, income, issues. sovalties, profita. and other benefits derived from
tha Proparty,

'

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTBAGE ANO THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except &8 otherwise provided in this Mortgage, Grantor shail pay to Lendar all amounts secured by this
Mortgage as they become dua, snd shell strictly perform alt of Grantor’s obligations under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's poasassion and use of tha Property shall be governed by
tha following provisions:
Possassion and Use. Untll in default, Grantor may remain in possassion and control of and operate and manage the Proparty and collect
the Ranta from the Property.
Duty to Meimain. Gpantor shall maintein the Property in tenantabls condition and promptly psrform all repairs, repiacementa, and
MaiNteNaNGe NSCHEISNTY 10 proserve ite velue.

Hazerdous Substances. The terms "hazsrdous wasts,” “hazardous substance,” "disposal.” "raloass,” and “threatered ralesss.” s used in
this Mortgags, shall have the same meanings as set forth in the Comprehansive Environmental Reaponse, Compensation, and Lishility Act

L
L
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of 19680, as amended, 42 U.8.C. Secticn 5801, ot s8q. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1988, Pub. L.
No. 95485 (*SARA™}, the Hezsrdous Matsrisls Trarmportation Act, 49 U.S.C. Ssction 1801, et saq., the Rascurce Comservation snd
Recovary Act, 42 U.8.C. Saction 8901, st seq.. or other spplicable state or Federel laws, rules, or regulations sdopted pursuent 1 any of
the foregoing. The terma “hazardous waeste™ and “hazardous substance” shell also include, without kmitation, petroleum and petroleum
by-products of any fraction thereof snd ssbestos. Grantor represents and warrans to Lender thati: (al Duwring the period of Grantor's
awnarship of the Property, thers has baan no uss, Qeneration, manufacture, storage. traatment, diapasal, releasa or threatened relesss of
any hazardous wasts or substance by any person on, under, about or from the Proparty: (b} Grantor has no knowisdge of. or reason 1o
belisve that thers has besn, sxcept sa pravicusly disciosed 1o and scknowledged by Lander in writing, {i) any uss, generstion,
manufacture, storage, treatment, dispossl, relesss, or thraatoned ralesse of any hazardous wasts or substance on. under, sbout or from the
Praperty by any prior owners or occupants of the Property or (il any sctual or threatenad litigation or claims of any kind by any person
relating to such matters: and {c] Except as previcusly disciosed to and scknowledged by Lander in writing, (i) neithar Grantor nor any
tanant, contractor, agent or othar authorized user of the Proparty shall use, generate, manufacture, store. treat. disposs oh or release any
hazardous waste or aubatance on, under, about or from the Property snd {ii) any such activity shall be conducted in compliance with all
applicabls federsl. state, and local laws, reguistiens and ordinances. including without limitation those lsws, regulations., and ordinances
described sbove. Grantor authorizes Lander and its agants to entar upon the Property to make such ingpections snd tasis, st Grantor's
axpense, a8 Lander may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections o
testn made by Lander shsil be for Lender’'s purposes only snd shail not be conatrued to crests any responsibility or Bsbility on the part of
Lander to Gramor of to any other person. The representations and warranties contained hereln are based on Grantor's due diligence in
invastigating the Praperty for hazsrdous wasts and hazardous substances. Grantor hersby (8] relesses and watves sny futwre clamms
ageinet Lender for Indemnity or contribution in the event Grantor becomes lisbies for cleanup or other costs under any such laws, and bl
agress to indemnity and hold harmiess Lender ageinet sny and all claims, losses, [labilities. damages. panaities, and axpensss which Lender
may directly or Indirectly sustain or sutter resulting from a breach of this section of the Mortgage or as & consequence of any use,
ganeration, manufacture, storage, disposal, relesss or threatened release of & hazardous wasts or substance on the proparties. The
provislons of this saction of the Mortgage. including the obligation to indemnify. shall survive the payment of the indebtedness and the
satlsfaction snd reconveyance of the lien of this Mortgage and ahall not be affected by Lender's acquisition of any interast in the FProperty .
whather by foreclosure or otherwise.

Nulsance, Wasts. Grantor shall not causs, cONduCt OF PEIMIt 8Ny NUISANCE NOr COmmit, parmit, or sutfer sny stripping of or weste on or to
the Property of any portion of the Property. Without limiting the penerality of the foregoing. Grantor will not remaove. or grenl 1o eny other
party the right to remove, eny timber, minerals (including of and gas), soll. gravel or rock products without the pnor written consant of
Lender, .

Aemoval of Improvements. Gramor shall not demolish of remove any Improvemants from the Resl Property without tha prior written
consant of Lander. As a condition 10 tha removal of any Improvemants, Lender may requirs Grantor 1o maks arrsngemants sstiafsctory to
Lander 10 repiacs such improvements with improvements of stierest lFlull value.

Lender's Right to Enter. Lender and its agents and repreasntatives may enter upon the Resl Property st afl ressonable timaa to attand ‘o
Lander‘s interests and to inapect the Property for purpases of Grantor's compllance with the terms and conditiona of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptty comply with il laws, ordinances, snd regulations, now or herestier

in affect, of all governmental authorities spplicable to the use or occupancy of the Property. including without imitstion., the Amencens
with Disablities Act. Grentor may contest in good fuith sny such law, ordinence, or reguistion and withhol! compliance during any '
proceeding, inchuding appropriate appeals, so long ss Grantor has notified Lender In writing prior to doing so and zo long as, in Lander's
scle opinion, Lender’s Interssts in the Property are not jeopardized. Lander may require Grantor to post adaquate sscurity or a suraty bond.
raasonably satisfactory to Lender, {o protect Lender’s ntarest.

Duty to Protect. Grantor agress neithar 1o shandon nor lesve unattended the Proparty. Grantor shall do all other acts, in additon 1o those
acts set forth above in this section, which from the character and use of the Property ars rassonably necessary 1o protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDEN. Lender may. st its option, declere immediately dus and payable all sums secured by this Morigage upon
the sale or tranafer, without the Lender’'s prior written consent, of all or sny part of the Real Property, or any interest in the Real Property. A
“sale or ranster” meana the conveysncs of Real Property or sny right, title or interest therein, whather legal, beneficlal or squitabie; whether
voluntary of involuntary; whether by outright ssle, desd, instalment ssle contract, lend contract, contract for deed, leasehoid interest with &
tsrm grester than thres {3} yeare. lees-option contrect. or by aale, sesignmant, ‘or transter of any baneficlal interest in or to any land trust
holding title to the Real Proparty. or by any other method of conveyance of Real Property interast. If mrry Grantor is 8 corporation, partnerehip or
limited liability company, tranater also incliudes any change in ownership of more than twanty-five parcent {25%! of the voting stock, partnershp
intarasats or limited liabllity company intersets, ss the case may ba, of Grbntor. However, this option shall not be exarcised by Lender 1| such
axercias ia prohibited by fedarat law or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the taxes and lisna on the Property are & part of thia Mortgage.

Payment. Grantor shall pay when due (and in sl svents prior to delinquency} ail taxes, payroll taxes, spacial taxes. ASBABRAMENES., waler
charges and sewer sarvice charges levied sgainet or on account ot the Property. and shall pay when dua all clalms for work dore on or for
servicas rendersd or material furnishad to the Property. Grantos shall maintasin the Proparty fres of all liens having priority over or sgusl 10
the interest of Lencer under this Mortgage, except for the len of taxes and asssssments not dus, and except as Otherwise provided in the

tollowing paragraph,

Right To Contest. QGrantor may withhold payment of any tax. sssessment, of claim in conmection with a good faith disputs over the
obligation 1o pay. 5o long ss Lender’s interest In the Property is not jeopardized. T a lien arises or is filed as a result of nonpayment.
Grantor shaill within fiftesn (15} deve after the lien arises or, il 8 lien is filed, within filteen (16) days atter Grantor haa notice of the tiling.
sacure the discharge of the lien, or if requested by Lender, deposit with Lander cash or 8 sutficlent corporete suraty bond or other security
satistactory to Lander in sn amaunt sufficient to discharge the llen plus any costs and attormeys’ fess or other charges that could accrue as )
a ragult of & forecioaurs or asle under the Hen. in any contest, Grantor shal defend itastf and Lender and shall satisfy any adversa jidgment

/ before enforcement againet the Property. Grantor shall name Lender ss an additions| obliges under any aursty bord furnished i1 the

contest procesdings.

Evidence of Payment. Grantor shsil upon demand furnish to Lander satisfactory evidence of paymaent of the taxes or assessments anxi shall
suthorize the approprists governmaental officlal 1o deliver to Lander at any tima a written statement of the taxes and asssssments aganst

the Property.

Notica of Construction. Grantor shall notity Lender at least fiftean (15) days betore any work is commenced, any services are furnished, or
any materlals sre supplled to the Property, it any mechenic’s lisn, materiaimen’s lien, or other lien could be asserted on account of the
work, services, or materisls. Grantor will upon recuest of Lender furniah to Lender advence assurances satisfactory (o Lender that Grantor
cen and will pay the cost of such iImprovements.

PROPERTY DAMAGE INSUAANCE. The following provisions r:!atiné to inauring the Property are a part of this Mortgage.

Maintesnanoe of lnsgrancs. Grantor shall procure and maimain policies of fire insurance with standard extended coversge sndarsaments on
a repiscemant baale for the full insurabls value covering all improvernants on the Resi Property in an smount sufficient to svoid sppication
of sny coinaursnce clsuse, snd with a standard mortgagee clause in favor of Lender. Grantor shall siso procure and mantain
comprehensive gansral liability ingsurance in such coverage smounts as Lender may reguast with Lender being named ss soditional insureds
in auch lisbliity insurance policles. Additionally, Grantor shall maintain such pther insurance, including but net fimited to hazard. business
intarruption and boiler ineurance es Lender may require. Folicles shall be written by such insurance companias and in such torm as may be
rsasonably acceptable to Lender., Grantor shall deltver to Lender certificates of coverage from ssch insurer containing 8 stipuistion that
coversge will not be cancalled or diminighed without 8 minimum of ten (10) days’ prior writtan notice to Lender and not containing any
disclalmer of the insurer's llabllity for failure to give such notice. Each insurance policy alsc shall include an sndofsement providing that
coverage in favor of Lender whi not be impaired In any wey by any act, omission or default of Grantor of any other parson. Shoukd tha Raal
Froparty st sny time becoms located In an area designated by the Director of the Federsl Emargency Mansgement Agency ns & speciai
flood hazard area, Grantor agrees to obtain and maintain Federsl Flood insuwrsnce for the full unpaid principsl balance of the loan, up 10 the
maximum policy Hmits set under the Nationat Flood insurance Progrem, or 8s otherwise required by Lender, snd to maintein such insursnce
for the term ¢f the ioan,

Application of Procesds. Grantor shali promptly notify Lender of sny loss or damage to the Property. Lander may make proot of loss if
Grantor teils to do 30 within fiftesn (15) days of the casualty. Whether or not Lendar’s security is impaired, Lender may, at its section.
apply the procesds to the reduction of the indebtedness, payment of any lien altecting the Property, or the restorstion and repair of the
Proparty. It Lender slects to apply the proceads to restoretion and repair, Grantor shall repair or replsce the damaged or destroyed
Improvemants in & manner sstisfectory to Lender. Lander shail, upon satiafactory proet of such expenditure, pay or raiminaoae Grantor from
tha proceads for the reasaonable cost of repelr or restoration if Grantor in not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt ard which Lender has not committed 10 the repair or restoration of the Property shall be

*
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to the princips! balance of the Indebtedness. H Lender hoikda any proceeds atter payment in full of the indebtadness, such proceeds shall be
pald to Grantor.

Unaxpired insuranoe mt Bake. Any unexpired insurance shall inure to the benefit of, and pass 10, tha purchassr of tha Property coversd by
uﬂlmmntlnvuutu'luilnrnnwnhholduﬁlrm-pmviuiumuftmMnnnm.mutnmfmucioamuhnfmhhm.

Grantar’'s Report on insurents. Upon request of Lender, however not more than once a year, Grantor shall fumish to Lender & report on
sach existing policy of inaurance showing: (u) the name of the insurer; (b) the risks insured: (C) the amount of the policy: {(d) tha property
ingured, the then current raplacement value of such property, and the manner of datermining that value; and (&) the expiration date of the
policy. QGrantor shail, upon request of Lender. have an independent appratser satisfactory 1o Lendar determing the cash veive repiscsmaent

cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgege. or if any action or procesding (s cornmanced that
would materially affect Lender's interests in the Property, Lender on Grantor's bshalf may. but shail ot ba required 10, tske any action that
Lender desiws appropriate. Any amount thet Lender sxpends in 8o doing will bear interast at the rate provided for in tha Note from the date
incurred or paki by Lander to the dete of repaymaent by Grantor. AR such expenses, at Lendear's option, wil (4} be paysbie on demand. (b De
added to the batance of the Nots and be apportioned among snd be payable with any instaliment payments to become due during sithaer i) the
term of any spplicabls insursnos policy or {ii} the remaining term of the Nots, or (cl be trested as a balioon payment which will be due and
payable st the Nota’s maturity, This Morngage siso will ssoure peyment of these amounts. The rights provided for In this paragisph shall be in
mmmmmwmmmmthMmMnfmmhm. Any such action by Lander shall not be
oonstrued 88 curing the defsult 30 as 10 ber Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownarship of the Property ara a part o} this Morgage.

Titde. Grantor warrants that: (a) Grantor hoids good and maerkatsbie title of record to the Property in fee simple. free and clear of all iwns
and encumbrances other than thase set forth in the Real Property description or in any title insurence policy. titla report, or tinal title opirvon
issued in tavor of, and accepted by, Lender in connection with this Mortgege, and (b} Grantor has the tull right, powar, and sutharity to
axscute and dellver this Mortgage 10 Landar.

Dafenss of Tithe. Subject to the sxcaption in the parsgraph above, Grantor warrants and will forever datand the title to the Froperty against
the lawful claims of sil persons. In the avent any action or proceeding s commencad that questions Grantor's Title or the intarest pf Lender
under this Mortgage, Grentor shail defand the action st Grantor's expenes. Gremtor may be the nominal party in such proceeding. but
Lendar shall ba sntitied to perticipate in the proceeding and t0 be rapresented in the procaeding by counsel of Lendeér's own choice, and
Grantor will deliver, or cause to ba delivered, to Lender such instrumeants as Lender may reguest from time to time to permut such

partic/pation.

Compliance With Ltaws. Grantor warrants that the Property lﬂd Greantor’'s use of the Proparty complies with all existing applicable laws.
ardinances, and reguistions of governmental suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. | sl or any part of tha Froperty is condemnad by sminent domain roceadings or by sny proceeding or
purchase in lleu of condemnation, Lender may st ita slection regquire that ail or any portien of the net procesds of the award be applied to
the indebledness or the repalr or reatoration of the Proparty. The net procssds of the award shal mean the award after payment of sl
raasonable costs, expenses, ard attornays’ fess Incurned by Lender in connection with the condemnation.

Procesdings. |If any procesding in condemnation is filed, Grantor shall promptly notity Lender In writing. and Grantor shali promptly take
such steps as may be necsasary to defend the action and obtain the award. Grantor may be the nomingl party in such proceading. but
Lander shali be entitled to participsts In the procesding and to be representad in the proceeding by counsel of ita own choice, and Grantor
will daliver or cause 1o be deliversd 1o Lender such instruments as may be requested by it from time to thme to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating to governmental taxss,
ises and charges sre a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall sxecute such documents in sddition to this Mortigage ang take
whatever othef action le requestad by Lender to perfect and continue Lender’s Hen on the Real Property. Grantor ahall reimbursa Landar tor
ol 1axes, as described below, together with sll expensss incurred in recording. perfecting or continuing this Mortgage. inCluding wrthout
Hmitstion ail taxes. fees. documentary stampe, and other charges for recording or registering this Mortgage.

Taxes. The following shall conatitute taxes 1o which this section apglies: (s) a specitic tax upon this type of Mortgege or upon ail or any
part of the Indebtedness secured by this Mortgsge: (bl a apecific tax en Grantor which Grantor is authorized or raquired 10 deduct from
payments on the indebtedness sacured by this type of Mortgage: (C] 8 tax on this type of Mortgags chargeable against the Lander or tha
holder of the Nots: and (d} & speclfic tax on all or any portion of the Indebtednass or on paymants of principal and intarest made by

Grantor.

Subsequent Taxse. if any tax to which this saction applies is enacted subsaguent to the date ot this Morigage, thin event ahall have the
sama sffect as an Event of Default las defined below), anxl Lender may sxercise any or ail of its aveilsble remedies for an Event of Defautt
as provided below uniees Gramtor sither (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided sbove in the
Taxas and Lians saction and deposits with Lencer cash or 8 sufficlent corporste surety bond or athar security satisfactory T Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security sgresmant ere & pert of
this Mortgage.

Security Agreament. This instrument shall conatitute a sscuwity agresment to tha sxtent sny of the Proparty constitutas fixtures or other
personsi property, end Lender shall have abl of the rights of 8 secured party under the Unitorm Commercisl Code as pmanded from tima 10

time.

d Security imterest. Upon request by Lender, Grantor shall sxscute finsncing stataments ond take whateaver athar sction ia requasted by
Lender to parfect and continua Lender’'s sscurity interset in the Rents and Personst Property. In sddition to recording this Mortgage in tha
resl proparty records, Lender may, st sny time and without further suthorization from Grantor, e axecuted countsrperts, COpws Of
raproductiona of this Mortgage ea 2 financing statermnent. Grentor shall reimburss Lander for all expermes incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property sn a manner and st & placa reasonably
conveniant to Grantor and Lender and make It available to Lendar within three {3) days atter receipt of written demand from Lander.

Addresses. The malling addrasses of Grantor {debtor) and Landar (secured party), from which informetion cancerming tha security intares!
granted by this Mortgags may be obtsined (each ss required by the Unitorm Commerciat Codel, are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of this
Mortgage.
Further Assurances. At any time, and from tima to thme, upon request of Lender, Grantor will make, execute and deliver, or will Cause to
be mads, sxecuted or delivered, to Lander or to Lender's designee, snd when requasted by Lender, causes to be flled. reccrded, refiled, or
rorecorded, as the case may be, at such times and In such offices and piaces as Lander may deem approprisie, any snd all such morngages.
deeds of trust, security Oseds, security agresmants, financing statements, continuation statemants. instrumants of further assurance.
cartificates, and other documants as may, in the sole opinlon of Lender, ba ndcessary or desirabla in order to etfactuste, complets. partect,
continue, Or pressrve [8) the obligations of Grantor under the Note, this Mortgage. and the Related Documents, and b} the lians and
l&rj‘uﬂw interests crested by this Mortgage aa firat and prior liens on the Progerty. whether now owned or hersatter acquired Dy Grantor
Uriesa prohibited by law or agreed to the contrery by Lander in writing, Grantor shall reimburse Lander far all costs and expensas incurrad
in connaction with the matters referred to in this parsgraph.

Attornay-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 30 lor and i the name of
Grantor snc st Grantor's expenss. For such purposes, Grantor hersby irrevocebly appeints Lender as Grantor's attorney-in-fact for the
purpose of meking, executing, delivering, filing, recording, and doing all other things as may bs necessary or desirable, in Lender's sole
opinion, 1o accomplish the matters referred 1o in the preceding paragreph.

FULL PERFORMANCE. |f Grentor pays all the Indebtedreas, including without limitation all advances secured by thie Mortgage., whan dus, and
otherwise performs all the obligations impoesd upon Grantor under this Morigage. Lender sheil sxecute and dalivar to Grantor a sutable
satiataction of this Mortgage and sultable stetements of termination of any financing staternent on file evidencing Lender’s security interest n
tha Renta and the Personal Praperty. Grentor will pay, if permitted by applicable law, any reasonable termination fes an daterminad by Lendar
trom tima to time.

DEFAULT. Each of the following, st the option of Lander, ahall constitute an event of detauit {"Event of Detault™) under this Mortgaga:
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Default on indeixedness. Fallure of Grantor to make sny paymemnt when dus on the indebtedness.

Oefault on Other Payrdents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or inéurence. of
any other payment necesssry 1o prevent filing of or to ettect discharge of any Hen.

Compliance Default. Faklure of Grantor to comply with any other term, obfigetion. cavenant of condition conteined In this Mortgage, the
Note or in any of tha Related Documents.

Default in Favor of Thied Parties. Shouid Grantor defsult under ln;r loan, extension of cradit, security agrssmant, purchass or sales
sgresmant, of any other agreement, in favor of any other creditor or person that may materialty aftect any of Grantor's property or
Grantor's ability to repsy the Nots or Grantor's sbillty to perform Grentor'a oblgations undar this Mortgage or any ot the Related
Documents. :

Faise Btatements. Any warranty, reprasentation of stetement made or furnished to Lender by or on behaelt of Grantor under. this Mortgage.
the Note or the Relsted Documents is false or misleading In any matarial respect, either now or at the time made or furnished.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases to be in full force and ettect lincluding failure of any
collatsrsi documents to crests a valid and perfected security Interest or lien) st any time and for any reason.

Insoivency. Tha dissolution or termination of Grantor's existence a8 3 Qoing business, the inasoclvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of the COMMencement
ot any prooseding under sny bankniptcy of inschvency laws by or against Grantor.

Forsclosure, Forfeiture, wto. Commencement of foreciosura or forfetture procesdings, whethar by judicial procesding, salf-hal,
repOssession of any other mathod. by any creditor of Grantor or by any governmantal agency againat sny of the Property. However, this
subsection shail not apply In the avent of 8 pood faith dispute by Grantor as to the validity or reasonshienass of tha claim which 1s tha basis
of the foreciosure or torafeiture proceeding. provided that Grantor gives Lendar written notice of such claim and furnishes researves or a
surety bond tor tha claim setisfactory to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terme of any other sgreement between Grantor and Lercier that is not
remadied within any grace pericd pravided therein, including without limitation any agresment conceming any indabtednass or other
obligation of Grantor to Lender, whether sxisting now or leter.

Events Affecting Guarantos. Any of the preceding svents occurs with respect 1o any Guarantor of any of the ndebtednass ar any
Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or llability under, any Guaranty of the Indebisdness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender betevea the prospect of payment or
performance of the indebtedness ia Impsired.

Insscurity. Lendar In pood faith desms iteslf insscure. 4

RIGHTE AND REMEDIER ON DEFAULT. Upcn the occuranca of any Event of Detault and st sny tima tharesfter, Lendar, at ita option. may
axarcise any one or more of the following rights and remediss. in addition to any othar rights or remediss provided by law:

Accelerste indebtedness. Lender shall have the right at its option without notice to Grentor to declare the entira indabladness immadiatady
due snd payabls, including sny prepayment penaity which Grantor would be required toc pay. .

UCC Remaedies. With respect to all or sny part of the Personal Property, Lander shall have all the rights and remedies of & securad party
undar tha Unitorm Commerclal Code.

Collect Rents. Lendar shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents. including
smounts past dus and unpaid, snd apply the net proceeds, over and above Lander's costs, sgeinst the indsbtadness. [n furtherence of thus
right, Lender may requirs any tenant or other user of the Property to make payments of rant of use fees directly to Lander. |If the Reris are
collected by Lender, than Grantor krevocably designates Lender as Grantor's attomay-in-fact to endorsd instrumants received n paymant
therscf in the name of Grantor and to negotists the same and collect the proceeds. Payments Dy tenants or cthar users tc Lendes n
responss 10 Lander's demand shall satisty the obligations for which the payments ars mads, whather or not any proper grownxis tor the
demend existed. Lender may axerciss ite rights under this subparegraph sithes in person, by sgent, of through & receiver.

Appolrt Recelver. Lender shall have the right to have a receiver sppointed to take possession of all or any part of the Property, with the
memwmﬂuﬁm.mwhwmmrnred«uumm,wmmnmmnmmm
Property and apply the procesds, over and sbove the cost of the recaiverahip, against the (ndebtedness. Tha receiver may serve wihout
bond f permitted by law. Lender’s right to the appointment of a receiver shall sxist whether or not the apparent value of the Property
sxcesds the Indebtedness by a substantial amount. Employmant by Lender shali not disquaiity a person from sarving ns a recever.

Judiclal Foreciosurs. Lender may obtain & judicisl decree toreciosing Grantor's interest in all or any part of the Property.

Nonjudicial S8als. Lender shall be authorized to take possassion of the Property and, with or without taking such posssssion, after giving
notice of the time, place and terms of sale. together with s description of the Property to ba sold, by publication once a week tor three (3}
succassive weeks in some newaspaper published in the county or counties In which the Raal Property to be soid is locsted. to sell the
Proparty {or such pert or parts thereof ss Lender may from time to tima elect to sell} in front of the front or main door of the courthaouss ol
the county in which the Property 1o be sokl, ar a subatantial and materisl part thereof, is locsted. st public outcry. to the highest biader tor
cagh. |t there is Real Property 10 ba aold under this Mortgage in more then one county. publication shall be made in 8l Counties whara the
Raal Property to be soid is located. f no newspeper Is published in any county in which any Asal Property to be s0id is located, the natice
shait be published In & newspeper published In sn adjoining county for three (3) successive weeka. The sala shall be heid batween tha
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exarclss of the powsr of sale under thia Mortgage. Landar may bid at
any sale had under the tsrma of this Mortgage and may purchase the Froparty [f the highest bidder therafore. Grantor haraby waives any
and sll rights to have the Property marshalied. in exercising it rights and remedias, Lander shall ba free to aall all or any part of tha
/ Proparty togather or separstely. In one ssie or by sapivate ssles.

Deficiency Judgment. |f psrmitted by appilcable law, Lender may obtain s judgmant for any deficiency remaining in the Indebtedness dus
to Lander after spplication of ail amounts recelved from the exsrcise of the rights provided in this section,

Tenancy st Sufferance. |f Grantor remaing in posssssion of the Property after the Property is scold as provided above of Lender otharwise
becomes entitiad to possession of the Property upon defsult of Grantor, Grantor shall becoma a tensnt at sutferance of Lender or the
purchasar of the Property and shall, st Lender's option, aither (s} pay a reasonable rentst for the use of the Property, or (b)) vacate the
Praoperty immaediately upon the demand of Lender.

Othes Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law o7 in equity.

Sale of the Property. To tha sxtent permitied by applicable law, Grantor hereby waives any and all right to have the property marshalled
In exsrcising e rights and remaedias, Lender shalt ba free to sei all or sny part of the Property together or separatety. in one ssle or by
sepacate saleg. Lander shell be entitied to bid st any publc ssls on all or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and plece of any public sale of trva Parsonal Property or of th-l; FHrrve
after which any private sale or other intended disposition ot the Personal Property is to bs made. Reasonable notice shall mean nohice
given at least tan {10} deys before the time of the ssle or dispasition.

Waiver: Elnction of Remedies, A waiver by any party of a breach of a ptEvili-nn of this Mortgage shail not conatitute & waiver of o
prejudice the party’'s rights otherwise to demand strict compillance with that provision of any other provision. Election by Landsr 1o purave
any remaedy shall not exclude pursuit of any othar remedy, and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgege after faliure of Grantor to perform shall not sffect Lender’s right to declare a defauit and exercise ite remsdms

undar this Mortgage.

Attorneys' Fees; Expensss. If Lender institutas any suit or action to snforce any of the terms of this Moartgage, Landar shall be entithed !0
recover such sum as the court may sdjudge ressonabls as sttornays’ fees at triel and on any appest. Whather or nol sny court sCtion
involved. all reasanable expansas incurred by Lander that in Lander’'s opinion are necesssry at any lime for tha protaction of it interest or
the enforcament of ite rights ahall bacome & parnt of the Indebtedness paysbie on demand and shall bear interast from the date of
expenditure untlt repaid at the rate provided for in the Note. Expensas coversd by this parsgraph include, without limitation, however
subject to sny limits under appliceble law, Lander's sttornays’ fess and Lander’s legel expenses whather or not there is 8 fawsuwil, including
sttorneys’ teas for bankruptcy proceedinga lincluding efforts to modity or vacate any automatic stay or injunctiont, appeats and By
snticipated postjudgment collection services, the cost of searching racords, aobtaining tlitle reports (including foreclosure reports)
surveyors' reporta, and sppralaal faes, and title Insurance, to the axtent parmitted by applicable law. Grantor also will pay sny court costs.
in addition to atl othar sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without Kmitation any notice of defsult and any
notice of sale to Gramor,, shall be In writing, may be sant by telefeceimiie (uniess otherwise required by lsw), snd shalk be effective when
actusity deliversd, or when deposited with s nationslly recognized overnight courier, or, it mailled, shait be deemad sffective when depoaited in
the United States mail first clase, certified or registared mail, postage prepaid, directed to the sddresses shown near the beginning of this
Mortgage. Any party may change s address for notices under this Mortgege by giving formal written notice to the other parties, specifying
that the purposa of the notice is to change the party’s address. All copies of notices of forecloasurs from the holder of sny Hen which has
priority over this Mortgege shall ba asnt to Lender's address, as shown near tha beginning ot this Mortgage. For notics purposss, Grantor
sgrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelisnsous provisions are a part of this Mortgage:

Amendments. This Morigsge. together with sny Relsted Documenta, constitutes the entire underatanding and agresment of the parties as
to the matters set torth In this Mortgags. No alteration of or amendment 10 this Mortgage shall be etfective uniess given in writing and
signed by the party or parties sought to be charged of bound by the alterstion or amendment.

Annual Reports. |f the Property is used for purposse other than Grantor's residence, Grantor shall furnish to Lender,'upon request. a
cartitad statement of net operating income recetved from the Property during Grantor's previous tiscal yesar in such torm and detail as
Lentder shail require. "Nat aperating income” shali mean all cash receipts from the Property less all cash expenditures mags in Connecton

with the operation of the Property.

Applioable Law. This Morigage hes been deliversd %o Lender and scoepted by Lender in the State of Alsbama. Subject to the proviskons
on srbitration, this Mortgage shall be governed by and constrwed in scoordance with the laws of the Stets of Alsbama.

Arbitrstion. Lander wnd Gramtor agres thet all depates, ciaitng and controversies between them, whether individual. jolnt. or cless in
niture, ariling from this Mortgage o otherwise, Including withowt imitstion contract and tort disputes, shall be arbitreted pursuant to the
Rules of the American Arbitration Associstion, upon request of sither party. No act 10 take or disposa of any Collateral shalt constututa a
weiver of this srbitration sgreemant or be prohibited by this arbitration agresment. This includes, without bmitation, obtairning injunctive
rellef or a temporary restraining order: invoking & pawer of asla under any deed of trust or morigages; obtaining a writ of sttachmant of
imposition of a recslver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judicisl process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, of contyoversies conceming the lawiuinesa or
raasonablenass of any act, or axsrcise of any right, concerning any Collatersl, Including any claim to rascind, reform, or otherwise modity
any sgresmant ralating to the Collateral, shall siso be erbitrated, provided however that nc arbitrator shall have tha right or the power to
enjoin or rastrein any act of sny perty. Judgment upon any award rendered Dy any arbitrator may be antered in any court having
jurisdiction. Nothing in this Morigage shall preciude any party from seeilng equitable relief from a court of competent jurisdiction. The
statuts of limitations, astoppel. walver, laches, and similsr doctrines which would otharise be applicabls in an action brought ty a party
shall ba appliceble In any arbitration procesding, and the numxmmnt of an arbitration procseding shail bs dsemad tha commenaemant
of an action for these purposes. The Federal Arbitrations ATt shall spply to the construction, interpretation. and enforcemant cl this

srbitration provielon.,

Caption Headings. Caption headings In this Mortgage are for convenisnce purposss only and are not to be usad to intarpret or detine the
provisions of this Mortgape.

Merger. Thers shall bs no merger of the intersst or estate created by this Mortgage with any other intarest or estate in the Property at any
tima heid by or for the banafit ot Lender in any capacity, without the written consent of Lender,

Sasversbility. I a court of competent jurisdiction finda sny provision of this Mortgasge t0 be invalid or unanforceable as to any Derson of
circumstance, such finding shall not render that provision invalid or unanforcesbis 88 to any othar parsons or circumetances. It teasibie,
any auch offending provision shall ba deemed to be modifiad to be within the limits of enforceability or validity: howaver, if the aftending
provigion cannot ba so modified, it shall bs strickan snd sil other provisions of this Mortgage in all other respects shali remain vabkd and
enforcaable.

Successors and Asaigns. Sublect 1o the limitations stated In this Mortgage on transfer of Grantor’'s intersat, thia Martgage shall be binding
upon and Inure 10 the benefit of the parties, their successors snd sssigna. |t ownership of the Property bacomes vested in 8 pason other
thar Grantor, Lander, without notice to Gramtor, may deal with Grantor’'s successors with referance 1o this Mortgage and the Indebtedness

by way of forbasrence or sxwenslon without relessing Geentor from the obligations of this Mortgege or lisbllity under the indebtedness.
Time s of the Besernse. Time is of the sesence in the performance of thia Mortgage.

Walver of Homestead Exemption. Grantor herehy relasses and waives ol rights and benetita of tha homestaad axemption laws of tha State |
of Atabama as to s IndebDtedneas secured by this Mortgage. A

Walvers and Consents. Lender shall not be desmed to have waived any nghta under this Mortgags {or under tha Helated Documents)
uniess such welver |s in writing end signed by Lender. No delay or omissicn on the part of Lender in exercising any right shall operate ss »
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shail not conetitute 8 waeiver of or prejudice
tha party’s right otharwise to demand strict compliance with that provision or any other provimon. No prior waiver by Lendes, nor eny
course Df desling batwean Lender and Granmtor, shall constitute a waeiver of any of Lender’s rights or sny of Grantor's obligstions as 1o sny
tutura trangactions. Whenever consent by Landar is required in this Mortgege, the granting of such consent by Landar in any instance shall
not canstituts continuing consent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTAAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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CORPORATE ACKNOWLEDGMENT

STATE OF . Alabana o
) 88
COUNTYOF = Jefferson L )

|, tha undarsigned authority, a Notary Public in and 1or sald county in said state, hereby certify that James W. Scott, President. of Executive
Homes/Hm Scott Bullder, inc., 8 corporation, is signaed 1o the foregoing Mortgage and whe is knewn to me. acknowladgerd before ma on this
day that, being informed of the contents of said Mortgage, he or sha, as such officer and with full authority, axecuted the sathe voluntanly 1o
and as the act of said corporation.

Glven under my hand and officisl seal this 9th _dayof B |
BEEM _____ 35 J:uié_'.“ 1(7/._,

mmmmr m

My commisslon expires

LASER PRO, Rep. U5 Par. & T.M, 011, Ver. 3.26 {c] 19848 CF| ProServices, inc. Al righis rasarved. [AL-GOI REXECO2T LN AT OwL|
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NOTE TO PROBATE JUDGE

This Mortgege sacures cpan-end or revolving indebtedness with residential real property or interests; thereforn, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, tha mortgages filing privilage tax on this Mortgage should not sxceed $ 18 tor sach 6100 {or braction
thersof) of tha credit imit ot 8 provided for hersin, which is the maximum principst indebisdnesa to ba sveuted by thia
Mortgage at any one timse.

Raglons Benk

A By:
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