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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 DATED SEPTEMBER 9, 1998, between Bedwell Construction Co., Inc.. a corporstion. whose
address Is 320 Crossbrook Trait, Chelsea, AL 35043 (referred to below as “Grantor”); and Regions Bank. whose
address is 1031 Quintard Ave, Anniston, AL 38201 {referred to below as “Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages. grants, bargaina, salis end conveys 10 Lendet oll of Grantor's rrght,
title, and intarest in and to the following describad resl property. togethar with al existing or subsaquently eracted or atfixad buddings.
improvemaents and fixtures; sil assements, rights of way, and appurtenances, all water., water rights, watarcourses and ditch rights includmyg
stock in utilitien with ditch or irmigation rights); and all other righta, royshtias, and profits rulatit\i 1o the real property, including without [Hmitaton
all minarais, oil, gas, gectharmal and aimier matters, locltﬁj O

in Shelby County, State of Alsbama (the "Real Property”):

Lot 336, according to the Survey of Highiand Lakes, 3rd Sector, Phase V, an Eddlemsn Community, s
recorded in Map Book 24, Page 60 in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

Together with nonexciusive sasemant 10 use the private roadways, common areas, all as more particulerty
described in the Declaration of Easements and Master Protective Covenants for Highland Lakes, »
Residential Subdivision, recorded s nst. #1994-07111 and amended in Inst. No. 1996-175643 in the
hmmdmvcmy.mwmnmmufmm.m-mm
mwmﬂ.-mm.mw.mv.rmmmtm be recotded in
the Probate Office of Sheiby County, Alsbama {which, together with sl amendments thereto, is hersinafter
collectively referred to 8s, the "Declaration”).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOQT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1024 Watermill Lane, Birmingham, AL 35242. *

Grantor presently assigna to Lander all ot Grantor's right, title, and interast in and to all leases of the Proparty and al Rants !rom the Property
In addition, Grantor grants to Lendar a Unitorm Commaercial Code securitytinteraat in the Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the tollowing mesnings when used in this Morigage. Tarms not otherwise dafined 1N this
Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial Code. All referances to dollar smaunis shall mean

amounts in lawful monay of the United States ot Americe.
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Grantor. The word "Grantor” mesns Bedwell Construction Co.. nc.. The Grantor is the mortgsgor under this Mortgags.

Guarantor. Tha word "Guarantor” maens and includes without limitation each and all of the guarsntors, auretias, and accommodation
parties in connection with the indebtednass.

improvemants. The word "Improvements” mesns and includes without himitation ail axiating snd future improvements. buldings,
structures, moblle homes affixed on the Real Property, facilities, additions, replacements and other construction on tha Rasl Proparty.

indebtednaas. The word "indebtadness” mesns all principal and intersst payable under the Note and any amounts sxpended or advenced
by Lender to discharge obligations af Gramtor or expensss incurred by Lender to enforce obligstiona ol Grantor under this Morigage.
together with interest on such smounts as provided in this Mortgage. In addition to the Nots, the word “indebtednass” nciudes all
obligations, dabts snd lisbiiities, plus interest therson, of Grantor to Lender, or any one of more of tham, as wall as all ¢laims by Lender
againgt Grantor, or any one of more of thermn, whathar now axisting or hereafter arigsing, whether related or unralated to the purpose of the
Note, whether voluntary or otharwise, whather dus or not due. absolute or contingent. liquidated or unliquidated and whether Grantor may
be Yiable individualty or jointly with others, whather obligated es guaranior or atharwise, and whether recovery uparn such tndebtsdness may
ha ar hersafter may become barred Dy any siatuts of limitations, and whethar such Indebtedness may be or hersaftar may batome

otherwise unenforossbie. The lien of this Mortgege shalt not exceed st any one time $362.000.00,

Landes, The word "Lender” means Regions Bank, its successors and pasigne. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ meand this Mortgage between Grantor and Lender, and includas without limitation all assgnmenis and
security interest provisions relating to the Parsonal Property and Rants,

Note. The word "Note® mesns the promissory note or credit sgreament deted Septamber 3. 1998, in the original principal amount
of $352,000.00 trom Grantor 1o Lender, togather with all ranawais of, extensions of. modifications of, refinancings of. consobdations
of, and substitutions tor the promiasory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Property” mean all equipment, fixtures, and other artickes of personal property now or hraatter
owned by Grantor, and now or hereafter atteched or aftixed 10 the Real Property; together with all accessions, parts, and sdditions to. ali
replacements of, and all aubstitutions for. any of such proparty; and together with sll procesds lincluding without fimitation all ingurance

procesds and ratunds of premiumas) from any anle or other disposition of the:Property.
Property. The word “Propsrty” means collectively the Real Property and the Persons! Proparty.
Aeal Proparty. The words ~Resl Property™ mean the peoperty, interests and rights described sbove in the “Grant of Mortgage™ sectwn.

Related Documents. The words “Related Documents™ mean and include without Yimitation all promissory notes, Credit agraemants. loan
agresmants, anvironmental agreemants, guaranties, security agresmaenta. moftgages. deeds of trust, and all othes instruments, srsamanis
and documants, whethar now or hereaftar axisting, executed in connaction with the Indebtednass.

Rerts. The word "Rents” means all present and future rents, revenuas, incoma, issuss, foyalties, profits, and other benafits derved trom
tha Propacty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) RAYMENT OF THE INDEBTEDNESS AND
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN ANDO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgags, Grantor shall pay to Lander all amounts sacured by this
Mortgage as they becoma due. and shall strictly perform all of Grantor’s obligations under this Mortgage.

(2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
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POSSESAION AND MAINTENANCE OF THE PROPERTY. Granior agress that Grentor's possession snd vas of the Property shall be govemed by
the foliowing provigions:

Possession and Use. Untll in defsult, Grantor may ramdin in possession and control of and operate and manage tha Propsrty and collect
the Renta from the Property. '

Dty to Mainmtein.  Grantor shell maintain the Property in tenantable condition and promptly perform aHl repaits, replscemants, and
malintenance Necessary (o preserve its value. :

Hazardoua Substances. Tha Terms "hazardous wasts,” "hazerdous substance,” “disposal.” “relesse.” and *thraatened releass.” s used In

this Mortgage. shall have the seme meanings s set forth in the Compretwnaive Environmantal Response, Compensation, and Lisbility Act

of 1980, se smended. 42 U.8.C. Section 5801, et 8eq. ("CERCLA"), tha Superfund Amendmaents and Rsauthonization Act of 1588, Pub. L.

No. 99-498 ["SARA"), the Hazardous Matwriats Transportation Act, 49 U.8.C. Section 1801, st saq., the Resource Conpervation snd

Recovery Adt, 42 U.8.C. Section 8901, st seq., or othar appliceble state or Federal lawe, ndee, or regulations adopted pursubnt to sy of

the foregoing. mm-mm"u'mmm-mmmwmmmwm

wwmmmmwmm. Grantor represents and warrants to Landes thet: {a) Ouring the perod of Grantor's

ownership of the Property, thare has been Ho use, generation, manutfacture, atorage, tredtmant, disposal, relsass or (hreaisnad relassa ot

any harardous waste or substance by any person on, undar, about or from the Property; (b} Grantor has no knowledge of, ot ramson ta

balisve that there has bosn, excapt a9 praviouslty disciosed to and acknowisdged by Lendar in writing, {il any use. genaration,

manutecture, storage, treastmant, dispossl. relesss, or threatened ralesse of any hazardous waste or substance on. undas, about of trom the

Property by any prior owners of 0CQURENTS of the Property or (i} any actual or threstened litigation or claims of any kind by any perscn
reisting 10 such matters; and (<) Except as previously disclossd to and acknowledged by Lander in writing, (i) naither Grantor nof any

tanant, contractor, agent or other authorized user of the Proparty shall use, gansrate, manufacture, store. trest, dispose of, or reisasa any

hazardous waete or substance on, under, about of from the Property and (il sny such activity shall be conductad in comphance with ali
spplicable federal, state, and local laws, taguistions snd ordinances, including without limitation those laws, reguiations, and ordinances
describad above. Grantor authorizes Lendet and lta agents tO entar upon the Property to make such inspections and tests, ot Granior's
expanse, & Lengder may deem appropeiate 10 detarming comphance of the Property with this section of tha Morigage. Any inspectons of
tasta made by Lender shall be ftor Lander's purposas only and shall not be construed to creste asny responsibility or liabikty on the part of
Lander to Grantor or 10 any other person. The reprasamations and werranties contained herein are based on Grantor's dus dibgence n
inveatigating the Proparty for hazerdous waste and hazardous substancas. Grantor hersby {8) relasses and waives any fulie claims
against Lender tor indemnity of contribution in the event Grentor bacomes liable for clsanrup of othar costs under any such lawe. and (bl
agress to indemnity and hold harmiess Lender againg! any and all claims, losses, liabilities, demages, penaltiss. and expensas whch Lender
may directly or indirectly susisin or sufter reaulting from s bresch of this section of the Mortgage or as & COMIeQUENCE of any uBe.
ganeration, manufacture, storage, disposel, relesss or threstened releass of & hazsrdous waste or substence on the properties. Tha
provisions of thia section of the Mortgage, including the obligation to indemnify, shall survive the payment ot the Indehbiadness and tha
satiataction and raconveyance of the lien of this Mortgage snddehal not be affectad by Lender's acquisition of any intanast in the Proparty,
whaether by foreclosure or otherwise,

Nulsancs. Wasts. Grantor shel not cause, conduct or permit any nuisence nor commit, parmit, or suffar any stngping of or waste on of 1o
the Proparty or any portion of the Property. Without limiting tha gengrality of the foregoing, Grantor will Not remova. or grent 10 any othes
party the cight to ramove, any timber, minerals (including oif and gas), soll, gravel or rock products without tha prior writien consenl of

Landar.

Remaval of improvements. Grentor shall not demoksh of remove sny Improvaments from the Rasl Property without the prior written
consant of Lender. As & condition to the ramoval of any Improvemants, Landar may require Grantor to make sirangemgnts satisfactory 1o

Lander 1o repiace such improvements with improvemaents of st leset squsl value.

Lender's Right to Enter. WﬂIMWNwmmmmmdﬁmnmmﬁmmMm
L-ndcr'linwnummhmctﬂuﬁomhrpurmnlﬂumur': mmplmwlﬁﬂummmndimmﬂi- Mortgage .

Compliance with Governmental Reguirements. Grantor shail promptly complty with all laws, ordinances, and regulatons, now ar heraatter
in aftect, of all governmantsl suthorities applicabie tc the use or GCCUPBNGY ot the Property. inchuding without hmitation. thes AMencans
With Dissbilities Act. Grantor may contest in good faith any such law, ordinance. or reguiation and withhold comphance dunng any
proceading, Inciuding appropriate appeasis, 80 long a8 Grantor hes notified Lender in writing prior to doing 50 and 30 long #s, in Lander’'s
sole opinian, Lender’s interests in the Proparty are not jeoperdized. Lander may require Grantor to post adequate sacurity or a swely bond,
rassonably satisfactory to Lender, to protect Lendar's interest.

Duty to Protect. Grantor agress neither 10 abandon nor [save ununupdad the Property. Grantor shall do all other acts, in addition o those
acts sat forth above in this section, which from the character and usp of the Property are reasonably necosssary to protect and peesarve tha

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due snd payabie al sums secured by thes Morigage upon
the sals or tranafer, without the Lander's prior written consent, of all or any part of the Real Property, or any interest in the Real Proparty. A
~gale or transtar” mesns the convevance of Real Property or any right, titke or interest therein, whather legsl, benaficiat or squitable; whether
voluntary of involunmary: whether by outright sale, deed, instaliment sake contract, land contract, contract for daed, jessehold interest with a
term greater than three {3} yess., lease-option contract, or by sale, assignment, or tranafer of any beneficial interesl 10 or to any land irust
holding titia to the Resl Property, or by any other mathod of conveyance of Real Property interest. It any Grantar is & COrporation, partnareiup of
limited liability company, transfer also includes any change in awnarship of mare than twenty-five percent {26%) of the vpling stock, pertnarship
intarasts or limited llability company intersats, aa the cass may be, of Grantor. However, this option shall not ba sxercigad by Ltender if such
sxarcise ia prohibited by fedsrel law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of thia Mortgage .

Paymemt. Grantor shali pay when due (and in 8!l svents prior to delinguency) all taxas, payroll taxes, special isxes, assessments, walar,
charges and sawar service charges lavied against or on account of the Property, and shall pay when due ail claims tor work done on or tor
4 sarvices rendered or materist furnisbad to the Property. Grantor shall maintain the Property free of sl lena having priofity over of aqual 1o
tha interest of Lender under this Mortgage, except tor the lien of taxes snd sssassments not due. and axcep! 88 otharwise provded in the

tollowing peragraph.

Right To Comest. Grantor may withhold paymeant of sny tax, assesamant, or claim in connaction with a good taith dispute cver tha
nhllq.ﬂontnpw,lnhnuuLM'lht-ruthwProp-lrtvhnntimp.rdlnd. 1f & lipn arisas or ia tHed as o result of NoNpay™ent.
Grantor shall within fifteen (15) days atter the Hen arises or, If o llen | fied. within fittean (15} deye atter Grantor has notice of the Bling,
sacure tha discharge of the ken, or If requasted by Lendsr. deposit with Lehdar cash or a sufficient colporate surely band or other securty
satisfactory to Lander in an amount sufficient to discharga the lien plus sny costa and attornays’ fees or other chargas that could acciue as
s reault of a forsciosure or sale under the lian. In any contagt. Grantor shall defend itselt and Lender and shall satisty sny advarse pudgmeant
before snforcemant sgsinst the Proparty. Grantar shall name Lander as an additional obligee undar sny aurety bond furnished n the

conteat proceadings. r

Evidenos of Payment. Grantor shall upon demand turnish to Lander sstinfsctory svidence of payment of tha taxes of sssassments and shall
suthorize the appropriate governmaental official to deliver to Lender at any time a written statement of the taxes and apsassmants sgams!

the Proparty.

Notice of Conatruction. Grantor shall notify Lender at lsast fittean (15) daye before sny work is commenced. Bny sarvices are furniahed. or
any materlals are supplied to the Property, i any machanic’s len, matsriajmen’s lian, or other lien could be asperted on account of the
work, sarvices. or maeterisia. Grantor will upon request of Lendar furnish 1o Lander advance sssurancas satisfactory 1o Lendar that Grantor

cpn and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and rnaintain policies of fire insurance with atandard extended coversge sndoraemenis on
& roplacement basis for the full insurable value covering all Improvements On the Real Property in an amount sutlicient 1o AvOKd apphication
of sny coinsurance clauss, and with 8 standard mortgages clauss in fsvor of Lender. Grantor shall slso procuwrs and mamntmn
comprehensive generst lisbility insurance in such coverage amounts 8s Lender may request with Lender being nemed ss aciditionsl insureds
in auch Wsbilty insurance policles. Additionaily, Grantor ahsH maintain such other insurance, including but Not jimited to hazard, businass
intarruption and boiler ingurance & Lender may requirs. Policias shail be written by such insursnce companias Bnd in such form as may be
ressonably scceptable to Lender. Grantor shail defivar to Lander certificstes of coversge from sach Insurer containing 8 stipulation that
coverage will not be canceilad or diminishad without a minimum of ten (10} daye’ prior written notice 1o Lendar and nol CONTBIRENG &0y
disctaimer of the Insurer’s Hability for failure to give asuch notice, Each insursnce policy also shall includs an endofsement prowvding that
coverage in favor of Lender whi not ba impalirad in any way by any act, omission or datault of Grantor of any other parson. Should 1he Real
Property at any time becoma located in an orea designated by the Director ot tha Feders Emergancy Mansgement Agency 58 3 specil
flood hazard srea, Grantor agrees to obtasin and malntain Fedarsl Flood Inurance for the full unpaid principal balance of the ican, up 10 the

R
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! maximum policy limits set under the National Flood Insurance Progrem, of ss otherwise raquired by Lender, and to maintain such iNeursnce
f tor the term ot the loan,

stion of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o tha Property. Lender may make proaf of kes
Grantor tails 10 do 80 within fittoen (15) days of the casualty, Whather or not Lender’s security is impeired, Lender may, at its slection,
apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property, or tha restoration ond tepair of the
Property. |t Lander elects to apply the proceeds 1o restoration and repeir, Grantor shai repsir ar repiace the demaged or destroyed
Improvemants in a manner satistactory 10 Lender. Lender shall, upon satiatactory proof of such sxpenditure. pay of reimburse Grantor from
tha proceeda for the reasonable cost of repalr or restoration if Grantor is not In dafault under this Mortgage. Any procesds which have nat
been disburesd within 180 days after their receipt snd wiwch Lendar has not committed 10 the rapair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the ramaindar, if any, shell be appled
to the principal balance of the Indebiedness. if Lander hoids sny proceeds attes payment in fuli of the indebtedness, such proceeds shail be

paid to Geantor,

Unexpired ineurance st Bals. hnv;mﬂtdhuwm-lﬂmimﬂuhﬁ-mntmmm,mmnﬂmwmw
thhWﬂmm*nmurnﬂmmmm:lmthunmvlalnmnfthllMuﬂw.mutmhucimmnunfmﬁmm.

Grantor's Report on neurance. Upon request of Lander, howsver not more than onca 8 year, Granior ahatl furnish to Lender a repoft on
sach existing policy of insurance showing: {a) the name of the inaurer: (b} the risks insured: (¢l tha amount of the policy. {dl the property
insured, the then current raplacemant valus of such proparty, snd the mannar of determining that value; and (8} the axpiration data of the
policy. Grantor shall, upon request of Lander, have an Indapendent appraiser aatisfactory to Lender deterrnine the cash value replacermant

cost of the Proparty.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, or it any sction or procesding 18 commanced that
would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but shall not be required to, teke any action thal
Lendar deems appropriate. Any amount that Lender sxpends in s0 doing will beer interest st the rata provided for in the Note from the date
incurred or paid by Lender to the dats of repayment by Gremtor. All such expenaes, at Landar's option, will {a) be paysbie on demand. |b} be
added to tha balsnce of the Note and be apportionsd among and be payable with any insteliiment paymente to bacome dua during either (5] the
term ot any sppilcable insurance policy or i} the remaining term of the Note, or (c) be treated as 3 ballgon payment which will be dus and
payable st the Note's maturity. This Mortgege also will secure payment of thess amounts. Tive rights provided for in this paragreph shall be n
addition to sny other rights or any remedies to which Lander may be antitied on account of the defsult. Any such sction by Landesr shall not be
conatrued 28 curing the default 30 as to bar Lander from sy ramedy that it otherwise would bave had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating tc ownership of the Property are a pert of this Mortgage.

Tite. Grantor warrants that: {al Grantor holds good and marketable title of racord to the Property in fee simpie, free end Clear o sl ena
and encumbrances other than thoss set forth in the Rea! Properdy description or in any title insurance policy, titha report, of fingl tithe opawon
issuad in favor of. and accepted by. Lender In connection w this Mortgage. and {b} Grantor has tha tull nght, powsr, snd authornty 1o

execute and daliver this Mortgags to Lender.

Defense of Titte. Subiect to the sxception in 1he paragraph above, Gramor warrants and will torever defand tha title to tha Proparty agamnst
the lawfu! claims of sl persons. In the svent any action or procssding in commancad that guesticns Grantor's title or the interest of Lender
under this Mortgage. Grantor shall defend the action at Grantor’s axpanse. Grantor may be the nominal perty in such procasding. but
Lendar shall be entitied to perticipate In the proceeding and to be represanted in the procsading by counsel of Lendar's own cholca, and
Grantor will delivar. or cause to be delverad, to Lander such instruments aa Lander may request from time 10 tirma 10 perfmt such

participation,
with Laws. Grantor warrants that the Property and Grantor's use of the Property complies with sll existing appicable lews,
ordinances. and reguistions of govemmentsl authorities.

CONDEMNATION. Tha following provisiona relating to condsmnation ot the Property ara a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent doman proceedings or by any proceeding or
purchaas in lisu of condemnation, Lendsr may at its election require that all or any portion of the net proceads ot the award ba appied to
the indebtedness or the repair or restoration of the Property. The net proceeds of the awsrd shall mean the award after payment of all
reasonable costs. expenses, and attorneys’ fees incurred by Lender in connection with the condamnation,

Proceedings. |f any proceeding in condamnation is filed, Grantor shall promptly notity Lendar in wiriting, and Grantor shall promptly taka
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in auch procesding, but!
Laendar shall be antitied to participate in the procesding snd to be reprasanted in the proceeding by counsel of its own choica, and Grantor
wlil daliver or causs to ba dalivered to Lendar such instruments as fmhr be requested by it from time to time to permit much particwypation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foflowing provisions reiating to governmaentsl taxes.
imen and charges are a part of this Morigage:

Current Taxes, Fess and Cherges. Upon request by Lander. Grantor shall execute such documents in sddition to this Morigags and take
whatever other actlon ia requested by Lendar to perfect and cantinue Lender’s lisn on the Resl Property. Grantor shall reimburss Lendar tor
ali taxes, a8 described below, togather with sll axpenses incurred in recording, perfecting or continuing this Mortgage, inciuding withoul
limitation all taxes, fees, documantary stampa, and other charges for recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes O which this section spplies: {(a} 8 specific tax upon thia type of Morigage or upon all or any
part of the indabtedness secured Dy this Morigage: {b} 8 specific tax on Grantor which Grantor is suthorized or required to daducl from
paymants on the indsbtednsss secured by thia type of Mortgage: ic) a tax on this typs of Mortgage chargasble against the Lender or the
holder of the Nots: and (d) & specitic tax on all oF any portion of the Indsbtedness or on payments of principal and intersst made by

Grantar,

Subsequent Taxes. |f any tex 10 which this section sppllas is snactad subssquent to the date of this Mortgage, this event shall have the

/ sama effact ss sn Event of Defsult (as datined below), and Lander may exsrcisa any or sil of its svailable remedies for an Event of Detault
as pravided beiow uniess Grantor sither (s} pays the tax bators it bacomes delinquent, or (b) contesia the tax as provided sbove 1n tha
Taxas and Ligne section and deposits with Lender cash or & suttichent corporate surety bond or other security satisfactory to Lander .

SECURITY AGREEMENT; FMINANCING STATEMENTS. The following provisions relating to this Mofigege as a security agreamant ars & part of

thin MoOrigsge.
Security Agreemant. This nstrument shall constitute a sscurity agresemant to the extant sny of the Property congtitutes fixtures or other
parsonsl propsrty, and Landar shall have all of the righte of a secured perty under tha Uniform Commaercial Cods as amended from tms 1o
Hma.

Secirity lnterest. Upon request Dy Lendaer, Grantor shail exscute finencing statemants and take whatever othar action is raqueated by
Lender to perfect and continua Lender’s security interest in the Rents and Persanal Property. In addition to recording this Morigagg in the
resl property records, Landar may. et any time and without further suthorization from Grantor, file axacutlad courterparts, copies or
raproductions of this Morigage as a financing stetement. Grentor shall reimburse Lander tor all axpenses incurred m partecting or
continuing this security intersst. Upon dafauit, Grantor shall assembie the Personal Property in a manner and st a placa reakonabiy
conveniant to Grantor and Lander and make it availsble 10 Lander within three (3) days stter receipt ot written demand from Lander.

Addressss. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information concerring the s&cunty Interes

granted by thia Mortgage mey be obtained (each os required by the U Commercial Coda}, are as stated on the first page of thie
Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions releting to further sssurances and attornay-in-1act are a pert of ths
Morigage.

Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor wilk make. sxeculs and deliver, ot will cause to
ba made, sxecuted or delivered, to Lander ar o Lender's designee, end when requested by Lander, cause 1o be filed, recorded, refiled, or
reracorded, as the case may be. st such times snd In such offices and places as Lander may desm sppropviate. any and al) such mortgages.
deadn of trust, security Geeds, security agreements, financing statemsnts, continuation stataments, instruments ot further sesursnce,
certificatan. and other documenta 85 may, In the sola opinion of Lender, ba necessary Of desirable in order to affectuste. compiets, perisct,
cantinue, of pressrve (a} the obligations of Grantor under the Note, this Morigege, and the Relatsd Documents, and (D) the e &y
ascurity interasis created Dy this Mortgage as first end prior lians on tha Praperty, whather now ownad or hareaftar acquired by Grantor
Uniess prohibited by iaw of agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for all costs snd pupankes NCUTE

in connection with tha matters referred to in this paragraph.

Attorney-in-Fact. {f Grantor falls to do any ot the things referrsd to in the preceding paragraph. Lendar may do so for and in the name ol
Grantor and at Grantor's expenss. For such purposes, Grantor harsby lrravocably appoims Lender as Grantor's sttornay-in-tact for the
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purpose of making, sxecuting, delivering, tiing, recording, and doing ell other things as may ba necessary of desirabia, in Lander's sob
opinion, to secompilsh the matiers raterred to in the precading paragraph,

FULL PERFORMANCE. f Grantor pays sll the Indebtednass. inciuding without limitation all advances secured by this Morigage, when due, and

othsrwise parforms all the obligations imposed upon Grantor under this Mortgege, Lender shall sxecuts and deliver to Grantor & suithble
satistaction of this Mortgage and sultable statements of termination of any finencing statemeant on fils evidencing Lender s sacurity interest m
the Rents and the Personal Property. Grantor will pay, it permitied Dy applicable law, any reasonable tsrmination fas as datermined by Lendes

trom time to time.
DEFAULT. Each of the following, st the option of Lander, shail constitute an avent ot detauit ("Event of Dafsuit™) under this Mortgege:

Default on indebiedness. Faikwe of Grantor to make any payment when dus on the Indebtednass.

Detauit on Othe Payments. FiﬂmniumwmmhwmbyﬂipMuwtumﬂ-myummhfumqrm-m.m
mvﬂmﬁmmmMMﬂmMMMutmm.

Compllance Default. Fellire of Grantot to comply with any other term. obligition. covenant or condition contained in thig Mortgags. the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor defauit under any loan, axtension of credit. sacurity agreemant, purchasa o sales
agreament, Or any other sgreemant, in favor ot sny other craditar or person that may materiaily atfect any of Grantos’'s property of
Grantor's sability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documanta.

Felss Statements. Any warrsnty, representation or statement made or furnished 1o Lender by or on behaif of Grantor under this Mortgags.
the Note or the Ralated Documents is false or misleading in sny material respact, either now or at the time made or furnished.

Detective Colletersiization. This Mortgage or any of the Ralatad Documents coases to be in full torce and attect (including 1siiure of any
colieteral documents to creste a velid and perfected security intareat of lien} at any time and for any reascn,

nssivency. Thae dissolution or termination of Grantor's axistence a8 8 going busineas, the inaotvency of Grantor, the appointment of a
racatvar for sry part of Grantor's property, eny assignment for the benefit of creditors, any type of creditor workout. or the commeancemeant

of any procesding under any bankrupicy or insolvency laws by or agsinet Grantor.

Foreclosurs, Forfelture, #tc. Commencamant of foraclosure or forfeitura proceedings, whether by judicial procseding. saif-help,
repossession or any other mathad, by sny creditor of Grantor or by any governmanial agency against any of the Property. However, thug
subsection shall not apply In the event of a good faith diapute by Grantor aa to the validity of masonablansas ot tha claim which is the Dasis
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lentar written notice of such ciaim and furnishes reserved oF a

surety bond for the claim setistactory 10 Lender. "

8reach of Other Agresment, Any breach Dy Grantor under the turr'nu of any other sgreement batween Grantor and Lender thst & nNoOt
remedisd within sny grace pericd provided therein, including without limitation any sgreement concerning any incabtedness or othar
obligation of Grantor 1o Lender, whather axisting now oOr later.

Events Afecting Guarantos, Any of the precading events occurs with respect to sny Guarantor of any of the indebtedness o¢ any
Guarantor dies or bacomes incompetant, of revokes of disputes the validity of. or liability under, sny Gusaranty of the Indebtedness. i

Adverss Change. A material adverss change occuis in Grentor's financial condition, or Lender belioves the prospect of payment o
performance of the Indebtadness e impaired.

InseCurity. Lander in good feith deama itaelf insecure.

fGHTS AND REMEDIES ON DEFAULT. Upon the occuffence ol sny Event of Default and at ary time thersatter. Larvier. at its option, may
axercise any one ot mors of the tollowing righte and remadies. in addition to any othar rights or remedies provided by baw:

Accelerate indeiviadness. Lender ahail have the right at ite option without notice 1o Grantor 10 declare the antire Indabtadness immeadatety
due and paysbie, including eny prapaymant psnaity which Grantor would be required to pay.

UCC Remadies. With raspect to all or any part ol the Persons! Property. Lander shall have all the rights and remadias of 8 securad party
undar the Uniform Commaercial Code.

Coliect Remts. Lender shall have the right, without notice 10 Grantor, to take possassion of tha Property and collect ths Rents, including |
smounts past due and unpaid, and apply the net proceeds, over and sbove Lander’'s COSts, against tha Indebtedness. In furtherance ot thes

right. Landar may regquire any tanant or other user of the Property to make payments of rant of use fees directiy to Lander. H the Rents are

collected by Lender, then Grantor hravocably designates Lender as Grantor's stlomey-in-fact to endorse instnamnents racaived in payment

thersot In the name of Grantor and to negotiats the same and coiect the proceeds. Payments by tenants o¢ other usars to Lender in

responss to Lender’'s demand shall satisty the obligations tor which the payments are made, whather or not sny proper grounds for the

damand axisted. Lender may sxarcise its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right 1o have a recsiver appointsd 1o tske possession of ail or any part of the Property, with the
powsi to protect and pressrve the Proparty, to operats the Property preceding forsciosurs or sale. snd to collect the Rents from the
Property and apply the procesds, ovel and above the cost of the recelvership, sgsinst the indabtedness. The raceiver May sarnsg withoul
bond it parmitted by law, Lender's right to the spgolntment of a raceiver shail sxist whathar or not the apparent velue pf the Property
axcesds the Indebtadnass by a substantisl amount, Employment by Lander shall not disqualify s person from sarving as 8 recaiver.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interast in oll or any part of tha Proparty.

Sale. Lander shall be authorized to take possession of the Property and. with or without taking such possession, sfter gring’

F notice ot the tima, place and terms of sale, togather with 2 dascription of the Property to be sold. by publication once 8 wesk tor three (3}
sUCCeRsive wosks in some newspapar published in the County of counties in which the Real Property to be soid s jocated. o sall the
Property (07 such part or parts therec! ss Lendar may from time 10 time elect to sail} in front of the front or mein door of tha courthouse ol
the county in which the Property to be sold, or & substantial and material part thersot, is locsted. &t public autcry. to tha highasat bidder tos
cash. 1 thers la Real Propesty to be sold undar this Mortgege in mors then one county, pubkcation shall be made in all counties whers ths
flas! Property to be sold n located. HmmwhWh.wMMwHﬂhmﬂudWmhmﬂh oceted, the notice
Ihlllbipubﬂlhdlnlwmﬂ.hdhlnmmfwmI:‘Hmmi‘mwﬂu. Thw sais shall be heid betwesn the
hours of 11:00 a.m. ancd 4:00 p.m. on the day designated for the sxarcise of the power ot sele under thia Morigaga. Lender may twd a1
any sals had uncer the terms of this Mortgage snd may purchase the Property it the highest bidder therefore. Grantor hareby wahas any
and &ll rights 10 have the Property marshalled. i exerciging its rights snd remadies, Lendes shatl ba free to sell sl or any pat of 1he

Property together or separately, in one sala or by saparate sales.

|
Daficiency Judgment, It permitted by applicable law, Lender may obtsin a judgment tor any deficiency remaining in the indebtednéss due
to Lander after spplication of all amaunts recaived from the exarciss of the rights provided in this section.

Tenancy st Sufferance. It Grantor remains in poassasion of the Property after the Property is sold as prowvwded above or Lander otherwise
bacomes entitied to poasession of the Property upon default of Grantor. Grantor shall become a tenant at sutferance of Lender or the
purchaser of the Property and shall, st Landar's option, sither (8] pay & raasonable rental for the use of the Property, or (b} vaceie the

Property immedistsly upon the demand of Lander. {
Other Remadies. Lender shall have sfl other rights and remadies proviged in thia Mortgage or the Note or available a1 law or in aguity.

dﬂ. of the Property. To the axtent parmittad by applicabls law, Grantor haraby waives any and al right 10 have the property marshalied
In axercising s rights snd remedies, Lender shall be free to sall all or sny part of the Propety togather or sepatataly. in one sale of by
separate saies. Lender shall be antitled to bid st sny public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonabla notice ot the time and place of any public sale of the Personal Proparty of ot tha uma
atter which sny privete sale or ather intended disposition ol the Perscnal Property is to he mads. Rsasonable notice shall maan nolice
givan at jeast tan {10) days before the time of the sale or dispoaition.

Waiver; Esotion of Remedies. A waiver by any party ot a bresch of a provision of this Mortgage shall not constitute a wiver o} or
prajudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any remedy shall not exciude pursuit of any other remady, and an slaction to meke axpendituras or take action 1o perform an obligation of
Grantor under this Mortgage after fatlure of Grantor 10 parform shall not atfact Lender’s right to declare & datault and axerciss its ramedw

under this Mortgage.
Artorneys’ Fess: Exponsas. { Lender institutes sny suit or action to enforce any of the tarms of this Mortgage. Lander shall ba sntitled 1o

-l‘il




e

—— i — " — | — o o o —— — ——— = = = s

- b wmu
B
U S -

09-09-1998 MORTGAGE Page 5
Loan No 0051 {Continued)

recover such swm s the court may adjudge ressonable se sttorneys’ teas st trisl and on sy appesl. Whaether or not sny cournt action e
involvad, sif rassonabls expenses incurred by Lender that in Lander’s opinion are necessary at any time for the protection of its interset or
tha enforcement of rights shall become » part of the indebtedness payable on demand snd shall besr intersst from the date of
sxpenditure until repaid at the rate provided for in tha Note. Expenses coversd by this paragraph inctude, without limitation. however
subject to any limits under applicable law, Lendor's sttorneys’ twes and Lender’s legel expansas whether of not thare is 8 lpwauit, inchading
sttorneys’ tees for bankrupicy proceedings (including efforta 1o modity or vacate any automelic stay of injunction}, appeals and sny
anticipated post-judgment collection sefvices, the cost of sesrching racorda, obtaining Ul repois {inchading foreciosurs reporial,
surveyors’ reports, and appraissl fees, and title Ingurance, 1o the extent permitied by spplicable lsw. Grantor also will pay any court cosats,
In addition to all othar sume providad by law.

NOTICES TO GAAKTOR AND OTHER PARTIES. Any notice under this Mortgege, Including without kmitation any notice of defauit and any
notice of ssie 10 Grantor, shal be in writing, may be sent by isletaceimie (Uniess otherwise required by law). snd shall be efteciive when
mth.uwMWMﬁlmmﬁﬂth,m. it matied, shall be desmad ettective whan dupositad in
mumnhmmdhtm.-WMWM.WM,Mmmmmwnmﬂuwmm
Mortgegs. 'AnvplrtvmwmI‘IllddrlllMmﬂoﬂimmwwmInnnulwrfnnnmtimtnthlnﬂmw.lm:ﬂfwnq
that the purposs of the notice is to change the party’'s address. All copies of notices of foreciosurs from the hoider of any lien which has
priority over this Mortgage ehall ba sent 10 Lendsr's address. aa shown nass the baginning of this Mortgage. For nolica purposes, Grantor
agress to keap Lender intormed at sl tirnes of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellanequs provisions are 8 pait of this Mortgage:

Amendments. This Mortgage. togethar with sny Raimted Documents. constitutes the sntire understanding and agreamant of tha partwes as
tc the matters ast forth in this Mortgsge. No aiterstion of or amendment to this Martgage shall be etfective unlaaa given in writing and

signed by the party or parties sought to be charged or bound by the slteration or amendment.

Annual Reports. 1 the Property is used for purposed othar than Grantor's residencs, Grantor shall furnish to Lender. upon fequest. 8
certifiad statemant of net operating income received from the Praparty during Grantor's previous fiscat year in auch form and dolmt ae
Lender shail require. “Nst pperating incoma’ shall mean all cash receipts from the Property jess all cash axpeandituras made in conneacton

with the operation of the Property.

Applicable Law. mmmmmemwmemmm‘smdm. Subject t0 the provisions
mM.ﬂWMthmmhwmﬂHMNmMNAm.

Arbitration. mwmmmuw.mmwmm.mw.m.um.m
r-h.n.nrbhn’lrnmﬂiimum.MMMumﬂmm,Mhmwmmh‘
Aules of the American Arblitration Association, Upon reguest of sither party. No act to take or disposa of any Coliatersl shall conatitute A
waiver of this arbitration sgreemant or bs prohibited by this arbitretion sgreament. This inchucdas. without limitation, obtainng inunctive
religf or a temporary rastraining order; invoking & power of undar sny desd of trust or mortgage; obteining a8 writ of stiachment or
imposition of & receiver; or axarcising any rights relating to personal property, including tsking or dispoaing of such property with of withou!
|udicial process pursuant to Article 9 of the Unitorm Cammercisl Code. Any dispules, claims, of controversies concerning the lawiuiness or
reasanabienoss of any act, or exercise of any right, gonceming any Collatersl, including any claim to rescind, retorm, of otherwwme modty
any agreemaent relating 10 the Collsteral, shall alac be arbitrated, provided howsvar that no arbitrator ahall have the righl or the power Lo
anjoin or restrain any act of any party. Judgment upon any award fendersd by sny arbitrator may ba antersd in any court having .
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitsble raliaf from a court of compstent paisdiction. The
statute of Umitations, estoppel, waiver, laches, and similer doctrines which would otherwise be applicable in an action brought by # party
shall be applicable In any srbitration proceeding, #nd the commencemant of an arbitration procseding shall be deemad the commencement
ot an sction for these purposes. The Federsl Arbitration Act shall spply to the construction, intsrpretstion, and snforcement of thie

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to interprat or dahne 1hae
provisions of this Mortgage.

Marger. Thers shall be no merger of the interast or entate crestsd by this Mortgage with any othar intarest or estate in the Property at any
tima hald by or for the benefit of Lender in any capacity. without the written consent ot Landar.

Severability. |t ¢ court of competant jurisgiction finds any provision of this Mortgage to be invalid or unenforceable as 1o any parsan of
circumsatance, such finding shall not render that provision invslid or unenforcaable as to any other persons or circumstances. |f feasible.
any such oftending provision shall be desmed 1o he maodified to be within tha limits of enforcesbility or vahdity. howaver, if tha ottenchng
provision cannot be so modified, it shail be stricken and sl othar p:'nvili-nm of this Mortgage In all othar respects shall remain vakid and

anforceabls,

Successors and Asslgme. Subject to the limitations stated in this Morigage on trensfer of Grantor’s interast, this Morigage ahall be binding
upon and inure to the benefit of the partiea, their successors snd assigns. ¥ ownership of the Property becomes vested in & parson ather
than Grantor, Lender, without notice to Grantor, may des! with Grantor’s succassors with referance to this Mortgags and the indebtedness
by way of forbasrance or extension without relessing Grentor from the abligations of thia Mortgage or lability uncler tha Indebtedneas.

Time ls of the Essence. Tima is of the sssence in the pertormance ot this Mortgage.

Waiver of Homastead Exemption. Grantor hareby releases and waives all rights snd benatits of the homestead axemption laws of the Siate
of Alebama & to sl Indebtednass secured by this Martgage.

Waivers snd Consents. Lender shall not be deamed to heve waived any rights under this Mortgags (or under the FAelated Documants)
untess such waiver ls In writing and signad by Lender. No dalay or omission on the part of Lander in exercising any right ahail operate ss »
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a warver of or prejudice
tha party's right otherwise to demand strict compliance with that provisian or sny other provision. No prior waiver by Lander, nor any
course of dealing batween Lender and Grantor, shall conatitute a waiver of any of Lender’s rights or any ot Grantod's obligations as 1o any

4 tuture transectiona. Whenaver consant by Landar is reguired in this Mortgage, the granting of such consent by Lendar in any instancae shall
not constitute continuing conaant to aubsequent instances where such conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TC TS TERMS.

GRANTOR:

Name: Michelis J. Hall - Regions Bank
Address: 1031 Quintard Avernus
Ciy. State, ZIP: Anniaton. AL 38207
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CORPORATE ACKNOWLEDGMENT

STATE OF _ ALABAMA )

) 88
1.mwm.pwmh-ﬂfm"ﬂmhmm.hnﬁyﬁdﬁﬂlﬁhhl.h“#..ﬁlﬂtﬂ
Bodwel Constagtien Cs.. ino., & cerporation. s signed 19 the foseguing snd who & known to me, acknowiedged before ma on this
mm.mﬂmmhmmmw.rumnum cer and with full suthority, sxecuted the samve volunterity Tor
and as the act of asid corporation. '

Qiven under my hand and official sesl this 9t_h day of m_Snpt ¥ T | F?B___
— ;;ZQM “M e e

LASER PAQ, Meg. U.B. Pat. & T M. O, ver. 3.20 (c] |

NOTE TO PROBATE JUDGE

This Morigage secures open-end or revolving indebtedness with residential real property or imterests; tharefore, under Section 40-22-2(1)b.
Code of Alabame 1975. as amended, the morigage Ming privilege taz on thia Mortgage should not exceed §.15 for sach $100 {or fraction
thereof) of the cradit Bmit of $382,000.00 provided for herein, which is the meximumn principal indebtedness to be sacured by this Mortyage at

Yy ONe time.

Raglona Bank

CFl Profaricas, (ne. AN rights raparvad. [AL-G03 BEDWELS 1 LN R2.OVLI




