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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on _AUGUST 21, 1998

H
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{rruw;nf'}. This Security iInstrumant is given 1o
", which is organized and existing
., and whose addrass s

i . . I..ht.l._.. r = = sk (mﬂ
Borrower owes Lender the principal sum of _Ninely NEw TROUSSINC undred e 00/10¢
Dollars (U.S. $ _ $9.300.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note™), which provides for munthlfpayrmnts. with the full debt, if not paid earkier, due and payable
on SEPTEMBER 1.2026 . This Security Instrument secures to Lender: (a} the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of tha Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the per-
tormanca of Borrawer's covenants and agreements under this Security Instrument and the Note. For this purposs,
Barrower does hereby morigage, grant and convey to Lender and Lender's successors and asaigns, with power of sale, the

{ollowing described property located in _SHELRY County, Alabama:

Lot 36, according to the Survey of Second Addition, Riverchase West
Residential Subdivision, as recorded in Map Book 7, Page 59, in the
Probate Office of Shelby County, Alabama.

(et & 1998-35485

09/10/1998-3B485
11556 AM CERTIFIED
SHELDY COUMTY NIBGE OF PREBATE
o6 CRiM 169,95

which has the address of 1942 LEMONMINTORIVE  — ~~ — - - . SNMINGHAM -
[Strest]

Alsbama 38244 e ("Property Address®);
[Gp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the propaerty, and all easements, appurtenances, and fixtures now or

hareaiter a part of the property. Al replacements and additions shall also be covared by this Security inatrument. All of the’

foregoing is reterred to in this Securlty Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rght to

mortgage, grant and convey the Property and that the Property is unencumbered, sxcepl for encumbrances of record.

Borrower wartams and will defend generally the title to the Property against all claims and demands, subject to any an-

cumbrances of record. , s
' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limined

variations by jurisdiction to constitute a uniform security instrumeant covering real property.

ALABAMA -Single Family - Farnis Mee/Freddis Mac UNIFORM INSTRUMENT
GFS Form GOOOD10
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UNIEORM COVENANTS. Borrower and Lander eovenant and agree: as followe:

1. Payment of Principal and interest; Prapayment and Lats Charges. Borrower shall promptly pay whan dua the
principal of and interest on the debt evidencad by the Note and any prepsyment and late charges due under the Note.

2 Funds for Toxss and Insursnce.  Subject to applicable:law or to a written waiver by Lender, Barrower shall pay
1o Lender on the day monthly payments sre due under the Nots, until the Note s paid in full, a sum {"Funds®) for: {a) yearly
taxes and sasessments which may atiain priority over this Securily Instrument as a lien on the Property; (b) yearly loasehald
payments o¢ ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood in-
surance premiums, if any; (s) yearly mortgage insurance premums, it any; and (f) any sums payabie by Borrower to Lender,
In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These Rems are
caliod "Escrow Rems.” Lender may, &t any time, colect and hold Funds in an amount not to exceed the maximum amount a
lender for a fecerally relsted mortgage loan may require for Borrower's escrow account under the federal Real Estale
Settlement Procedurss Act of 1974 as amended from time to time, 12 US.C. Section 2601 &t seq. {"RESPA", unlass
another law that appiies 10 the Funds sets a lesser amount. ¥ so, Lender may, & any time, collect and hold Funds in an
amount not 1o excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of currem data and
reasonable estimates of sxpenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentaity. or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shell apply the Funds 1o pay
the Escrow kems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, uniess Lender pays Borrower intérest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreament is made or appiicable law requires interest 1o be pad, Lender shall not be requirad to pay Borrower any in-
terest Or sarnings on the Funds. Borrower and Lender may agres in wriling, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums sacured by this Securlty instrumaent.

X the Funds held by Lender exceed the amounts permitted to be heid by apphcable law, Lender shall account 1o
Borrower for the axcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time ls not sufficient to pay the Escrow Rems when due, Lender may 30 notily Borrowser in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upan payment in full of sil sums secured by this Security instrument, Lender shal promptly refund to Bortower any
Funds hekd by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funda heid by Lender &t the time of acquisition or saie as a credit against tha sums
secured by this Security Instrument.

3. Applicetion of Puyments.  Unless applicable law provides otherwise, ail payments received by Lender undef
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Nots; second, to amounts payable
under paragraph 2; third, 10 intersst due; fourth, to principal due; and last, 16 any late charges due under the Note,

4 Charges; Llsna. Borrowsr shall pay aif taxes, assesaments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowss
shall pay these obligations In the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts 10 be pad
under this paragraph. N Borrower makes these payments directly, Borrower shall promptly furnish o Lender recepts
evidencing the paymentsa.

Borrowst shall promptly discharge any lien which has priority over this Secunty instrument unless Bormower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good falth the ien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oparate to prevent the enforcement of the lien; or (¢} aecures from the holder of the lien an agreement satistactory 10 Lender
subordinating the lien to this Security Instrument.  Lender determines that any pan of the Property is subject to a len
which may aftain priority over this Security Instrument, Lender may gve Borrower a notice identifying the ken. Borrower
shall satiety the fien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard of Proparty hsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against l0ss by tire, hazards included within the term “extended coverage” and any other hazards, includ-
ing tloods or fiooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subjact to
Lender's approval which shall not be unreasonably withheid. ¥ Borrower fails 1o maintain coverage described above,
Lendar may, at Lander's option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

All ingurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoki the policies and renewais. I Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss it not made promptly by Borrower. :

Uniess Lender and Borrower otherwise agraes in writing, insurance procesds shall be applied to restoration or repaf
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. F the
restoration or repalr is not economically feasible or Lender's security wduld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. |
Bortower sbandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrigr has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repAair or restore
the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender anll Borrower otherwise agree in writing, aty applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraghs 1 and 2 of change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Landef to the extent of the sums secured by this Security
insirument immaediately prior to the acquisition.

8 w.wmwmuumw-mmm;m
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security nstrument and shall continue to cccupy the Property as Borrower's principal residence for at laast one
year siter the date of occupancy, uniess Lender otherwise agrees in writihg, which consant shall not be unreasonably
withheld, or uniess extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impak the Propstty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
delault it any forfelture action or procesding, whether civil or criminal, is begun that in Lander's good faith judgment could
result in forfeliure of the Property or otherwise materially impair the lien created by this Saecurity Instrument or Lender's
security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's In-
tarest in the Property or other material impairment of tha lien created by this Security Instrument or Lender's sacurity
imerest. Borrower shall also be in default # Borrower, during the loan application process, gave malerially {aise Or inacC-
curate information or statements 1o Lender (or iailed 10 provide Lender with any material information) in connection with the
loan avidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. If Borrowsr acquires fes title to the Property, the leasehold and tha fee title shall not merge unigss Lender agrees to
the merger In writing.

7. Protection of Lander's Rights In the Property. K Borrower fails to perform the covenants and agreements ¢on-
tained in this Securlty Instrument, ar there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, prebate, for condemniation or forfeture or 1o enforce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights in the Property. Lender's
actions may include peying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do 30.

Any amounis disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower sacured by this
Security instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest trom
the date of disbursement af the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requos!-
ing payment.

8. Morigage Insurance. X Lender required morigage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an akernate morigage in-
surer approved by Lender. ¥ substantially equivalent mortigage insurance coverage is not available. Borrower shall pay to
Lender each month a sum aqual 10 one-twelfth of the yearly morigage insurance premium being paid by Bofrower when the
insurance coverage lapsed or ceasad to be in effect. Lander will accept, use and retain these paymaents as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, d morigage in-
surance coverage (In the amount and for the pséricd that Lender requires) provided by an insurer approved by Lender again
becomesa avallable and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or
to provide & loss reserve, until the requiremaent for mongage insurance ends in accordance with any written agreemant be-
twoen Borrower and Lender or applicable law.

9. Inapaction. Lender or its agent may make reasonable entrés upon and inspections of the Property. Lendes
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation.  The procesds of any award or ciaim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation, are hareby assig-
ned and shall be paid to Lender.

In the event of & total iaking of the Property, the proceeds shall be applied 1o the sums socured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event ot a partial taking of 1he Property in
which the iair market value of the Property immediately before the taking is equal to or greater than the amount of tha sums
secured by this Security Instrument immadiately betore the taking, unless Bormower and Lender otherwise agree in writing,
the sums sacured by this Security instrument shail be reduced by the amount of the proceads multiplied by the toliowing
fraction: (a) the total amount of the sums secured immaedistely before the taking, divided by {b) the fair market valua of the
Property Immadiately before the taking. Any balance shall be pad to Borrower. In the event of a partial teking of the

Property In which the fair market vaiue of the Property immediatety before the taking is leas than the amount of the sums

secured immedistely before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums .

are then dus.

¥ the Property is abandoned by Borrower, or i, sfter notice by Lender to Borrower that the condemnar offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender ancd Borrowsr otherwiss agree in writing, any application of proceads to principal shall not extend or
postpons the dus date of the monthly paymaents relerred to in paragraphs 1 and 2 or change the amount of such paymants.
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11. Borrower Not Released; Forbearance By Lander Not a Walver.  Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrowar shall not oparate to release the liability of the original Borrower ar Borrower's successors in interest. Lender
shall not be required to commence proceedings agains! any successor in interest or refuse 1o extend time far payment or
otherwise modiy amortization of the sums secured by this Security Instrument by reasan of any demand made by the
ariginal Borrower or Borrower's successors in intarest. Any lorbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreamanis of
this Saecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who ¢0-sKjns
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrumeni only to morgage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thal law is finally interpreted so that the interast or other loan charges collected or 1o be collected in connec-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded permitied imns
wili be refunded to Borrower. Lender may choose to make this refund by reducing tha principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the red uction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower proviged for in this Security instrument shall be given by deliverng t ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dasignaté"s by notice to Lender. Any notice to Lendar shall be given Dy
firs! class mail to Lander's address stated herein or any other addrass Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lander when given as provides
in this paragraph, |

15. Govemning Law; Severabliity.  This Security Instrument shali be governed by federal law and the law of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Nole
conflicts with applicable taw, such conflict shali not attect other provisions of this Security Instrument or the Note which ¢an
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16. Borrowsr’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranaler of the Property or & Baneficia! Interest in Borrower. K all or any part of the Properly or any inlgrast in
it is sold or transterred {or if & beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writtan consent, Lender may, at its optian, require immediate payment in full ot all sums secured by
this Security Instrumant. However, this option shall not ba exercised by Lender if exercisa is prohibited by federal law as o!
the date of this Security Instrument.

i Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days trom tha date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. i Borrower meets certain conditions, Borrower shall have the right 10 have en-
forcement of this Security Instrumant discontinued at any time prior o tha earlier of: (a) 5 days {of such other period as ap-
plicable law may specily for reinstatemant) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are thal Borrower: (3)
pays Lander all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covanants or agresments; (C} pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ faes: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as # no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelaration under paragraph 17,

19. Sals of Note: Change of Loan Servicer.  The Note or a partial interest in the Note (togethar with this Saecurity
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrumaent. There also
may be one or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. W there is a change of the Loan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be made The notce
will also contain any other information required by applicable iaw.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, dispasal, storage, of releasa
o! any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The precedihg two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 'o be ap-
probriate to normal residential uses and to maintenance o! the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proparty and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower lsarns, of is notified by any governmental of regulatary authordy.
that any removal or other remadiation of any Hazardous Substance aftecting the Property is necassary, Borrower shall
promptly take all necessary remedial actions in accorgance with Environmental Law.
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As used In this phragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, ksrosens, other flemmable or toxic petroleum products,
toxic pasticides and herbicides, volatie solveris, materials containing asbestos of formakiehyds and radicactive matstials.
ﬁnuumihnmhnwnlgmmhzq.WBNHNMﬁHMHl:w"nummrhdmmluwl:ndlmmnﬂfﬂ-hwhdhnm1nmmmithmmmﬂyht

located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shak give notics to Borrower prior to accelerstion following Borrower's breach of
any covenant or agreemsnt in this Securlty instrument (but not prior to scceleration undsr paragraph 17 uniess applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action requirsd to cure the defaull; {c) & data, nol
lens than 30 days from the dats the notice is given to Borrower, by which the default misst be cured; and (d) that talure to
cure the defaukt on or beiors the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate afisr acosleration and
the right to bring a court action to asaert the non- existence of a defauk or any other defense of Borrower to acceleration
and sale. 1f the default is not cured on or befors the date apecifisd in the notice, Lender at ks option may require mmediste
payment In full of all sums sscured by this Security instrument without further demand and may imvoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitied to collect all sxperses Incurred in pursuing
the remadies provided in this paragraph 21, inchuding, but not limited to, reancnable atiormeys’ ees and cosis of e
svidence.

If Lander invokes the powsr of sale, Lender shall give a copy of a notice o Borrower In the manner provided In
paragraph 14, Lender shail publish the notice of sale once a week for thres consecutive weeks in a newspaper published in
SHELBY Gounty, Alabama, and thersupon shall sell the Property to the highest bidder at
public auction at the fromt door of the County Courthouss of this County. Lender shall deliver to the purchaser Lender's
desd conveying the Property. Lender or its designes may purchase the Property st any sale. Bomower covenants and
agrees that the proceeds of the sale shall be applied In the ollowing order: (a) to all expenses of the sale, including, but not
limiiad to , reasonabis attorneys’ fess; (b} to all sume securfd by this Securlly instrument; and (c) any sxcess 1o the person
or persons legally entitied to R.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
instrument without charge 1o Borrower. Borrower shall pay any record ation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Property and relinquishes all nghts of cur-
tasy and dower in the Property,

24. Riders 1o this Security Instrument. I ane or more riders are executed by Borrowar and recorded tagether with
this Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) ware a pan of this Securty
Instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Davelopment Rider Biwesekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rder
Other(s) [ specify]

BY SIGNING BELOW. Borrower accep!s and agrees to the terms and covenants containad in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with 1.

Witnasses:
Nl? )%H -— (Saal)
P. MORRIS -Borrowar
Social Security Numbe

j / é G Mg (Seal)
AITA G. MORRIS -Borrower

Social Security Number |G-
(Seal)
-Borrowar

Social Security Numbaer

(Seal)
-Borrower
Social Security Number

Form 3001 9/00 (page 5 ol & pages)

[Space Below This Line For Acknowledgment]
State of Alabama; Jefferson County

b
On this 21st day of August, 1998, 1, the undersigned, a Notary Public in and for said
county and In said state, hereby certify that William P. Morris and Rita G. Morris,
whose names are slgned to the foregolng conveyance and who are known to me, acknowledped
before me on this day that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.
Given under my hand and official seal this the 2lst day gf JAugust, 1998.

My commission expires: 4/21/2000 s
William H. Halbro s, Notary Fublifﬂ
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _2187 day of _AUGUST, 1908

and is Incorporated I[luam:lﬂullbodeenwd to amend and supplement the Morigage, Deed of Trust or Somrhy
Deed (the 'Som:; Instrument”) of the same date, given by the undersigned (the "Barrower”) to secure Bormower's
Note 1o MORTOAGE CORPORATION -

of the same date and co the Property descrioed in the Securlty instrument and localed at:
1942 LEMON MINT DRIVE, &mm Y

(the "Lender”)

[Progerty Addrass)

The Property includes, but is not imited to, a parcet of iand improved with a dwelling, together with other such
parcels and certain cormmon areas and fachities, as described in

Misc. Volume 14, Page 536

(the "Declaration”}. The Property is a pan of a planned unit development known as '
RIVERCHASE

[Nams of Plannad Uni Development)

(the "PUD"). The Property aiso inchiies Borrower's Interest in the homeowners association or equivalent entity
owning or managing the common areas and fachlities of the PUD {the "Owners Association”) anhd the uses, beneifits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenamts and agreements made i ihe Security instrumen,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiuent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (ik) any by-laws or other rules or reguiations
of the Ownars Association. Borrower shall promptly pay, when due, afl dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insursnce. So long ae the Owners Association maintains, with a generalty accepted insurance
carrier, a "master” or "blanket” policy nsuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, arfld against the hazards Lender requires, inchuding fire and
hazards inciuded within the term "axtended coverage,” then:

() Lender waives the provision in Unilorm Covenant 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Propeny. and

(H) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shalf give Lander prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a koss 10
the Property, or 1o common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ba reasonabie to insure that the
Owners Association malntains a public Rabifty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ak or any part of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the Secunty Instrumeft as
provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent 10:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain,

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

(i) termination of protessional management and assumption of self-management of the Owners
Assoctiation; or

(v} any action which would have the effect ot rendering the public liability insurance coverage main-
tained by the Owners Association unaccepiable to Lender.

E. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement al the Note rate and shall be payable, with interest, upen notice from Lender

to Borrower requesting payment.

BY S G BELOW, Borrower accepts and agrees to the terms visions comained in this PUD Rider.

. (Seal) ORI D {Seal)
mgtw ~Borrawer m". _ ~Barrgwer
: ' . . (Saal) (Seal)
= B orrgwe -Borrowes
(Seal) —_— — (Seal)

WULTISTATE PUD AIDER-Sigl Faiy Fennis Magg 0% I SPORREWSTRUMENT  Form 3180 990
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