- MMST"TE W .................... (name)

Stete of Alabama Space Above This Line For Recording Dats

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... SEFTEMBER 2, 1998 . .. and the
parties, their addresses and tax identification sumbers, if required, are as follows:

MORTGAGOR: GAYLE D HOIMES, A UNMARRIED WOMAN
1551 HWY 56
WILSONVILLE, AL 35186

. L] *
If checked, refer to the attached Addendum incorporsted berein, for additional Morigagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
3026 TNDEPENDENCE DRIVE
HOMEWOOD, AL 35209

—— . PP, P e e = o —

| 2. CONVYEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged, and lo secure
| the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morigagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

GAYLE D. ROLMES IS ONE AND THE SAME PERSON AS GAYLE WHITE

Inst & 1998-35463

/1998-35463
| | - 19353 cerTrFIED

: LI Q- {23,380 |
The property is located in ............... SHELB! M reereerrrerenraaareanramn b bt n | PP :
’ 1551 HWY 56 WILSONVILLE Alabama 52186

lllllllllllllllllllllll

[ Together with ail rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and nparian rights,

E ditghu.mdm:gckmdall and future improvements, structures, fixtures, an replacements that may now, or

‘- any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured

- (hereafter defined) is paid in foll and all underlying agreements have been terminated, this Mortgage will become null and
void.

I .
- 3. MAXIMUM %11&1‘ LIMIT. The total principal amount secured by this Security Instrament at any one time shall not
r -

i F3 tv - -+ 1. SOOI et o O PP PPPPY . Thiz limitation of amount does not include interest and other m::;cd
charges validly made ﬂ:unm to this Security Instrument. Also, this limitation does not apply to advances made under t

I temlg of this ity Instrument to protect Lender's security and to perform any of the covenants contzined in this Security
Instrument. i

|
lf 4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promi note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, reneg"als. ﬂﬁmﬁm or substitutions. en referencing the debts below it is
suggested that you include items such as borrowers' names, note amounis, inferest raies, marurily dates, eic.)
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10.

i1,

12.

13.

B,MlmﬁvmmmtnMunmmurmmmmmMms to Lender under any promissory
mm.mnm.;wmty,mothﬁwidmufdeuumbyunm&mm Lender executed after this Secunty
Instrument whether or not this Security Instrument is ifically . If more than one person signs this Secanty
Instrument, each Morgagor that this Securi mmﬂlmmﬂlﬂImmmmdﬁmuobhwm
that arc givea to or incurred by any one or more Mortg r, or any one or more Mort and others. All future
ﬂvmmduhrﬁﬂmobﬁgaﬁoﬂmmrﬂbytﬁ:%hsﬂuﬂm@ugﬁﬂlm may not yet be
advanced. All future advances and other funire obligations are secured as if made on the date of this Instrument.
NnmingmthmnhymwumMmimnmnmﬁmmmnhﬂdiﬁonﬂmﬁnunlmmmmmany

amount. Anyluchmmnﬂunuumheagrwdminnmrmwrhing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by taw, inchading, bul not
limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.
]
D. All additional sums advanced and expenses incurred by Lender for insuring, mvmg or otherwise protecting the
Property and its value and any other sums advanced expenses incurred by under the terms of this Secunty

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all pa 18 under the Secured Debt will be paid when due and in accordance with the
terms of the Secured arxi this Security Instrument.

WARRANTY OF TITLE. M r warrants that Mortgagor is or will be lawfully scized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and morigage, with the power of sale, the Property.
Mortgagor also warrants that the Property 18 unencumbered, except for encumbrances boted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement of other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: .

A. To make all payments when due and to perform or comply with all covenants.
4
B. To promptly deliver to Lender any notices that Mortgagor receives from the bolder.

C. Nmmallnwmymodiﬁuﬂonnr:ﬂmimuf,mrt;mtmyﬁnureﬂvmundﬂmymwumtnecured
by the lien document without Lender’s prior written .

CLAIMS AGAINST TITLE. Mongmr will pay all taxes, assessments, liens, encumbrances, lease paymenis, ground rents,
utitities, and other charges relating to the Property when due. Lender may require Morigagor 10 provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees 10 assign 1o Lender, as
requested by Lender, an rights, claims or defenses Morigagor may have against parties who supply iabor or matenals to
maintain or improve the .

DUE{JNSALEORW.lmdumy.uinwﬁm&cmmmwmufmmmlnhc
immcdmt:}l!hdue and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. $91), as applicable. This covenant shall
run with the Property and al! remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shal! pot commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, resirictive covenat or easement without ] ender’s prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the :

Lender of Lender'mmn may, at Lender's option, enter the at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mort notice at the time of or an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Morigagor fails 1o perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Morigagor's name Or pay amount necessary for performance. Lender's right to perform for MDHWI :
nutcmpl:mobligmmwform.md?mdm'lfaﬂmmwfnmwﬂlnolg:clude from exercising any of er’
other rights under the law or this Security Instrament. If any construction on Property is discontinued or not carried oo 1o a
reasonable manner, Lender may take all steps necessary (O protect Lender's security interest in the Property, incloding
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender
as additional security all the right, title and interest in and 1o any and all existing or future leases, subleases, and any other
written or verbal for the use and oocu of any portion of the Property, including any extensions, renewals,
modifications or of such agreements (all referred 10 as "Leases”) and remts, issues and profits (all referred to as
"Rents*). Mortgagor will prompily provide Lender with true and correct copies of all existing and future Leases, Morigagor
may collect, receive, enjoy ami use the Rents so long as Mortgagor is not in default under the terms of this Secprity

Instruinent.

Mnngaﬂs" grm that this mem is immediately effective between the ies to this Security Instrument. Mortgagor
agrees is assighment is ive as 1o third parties on the recording o this Mortgage, and that this assignment will
remain in effect during any redemption period umntil the Secured Debt is satisfied and all underlying agreements are ended. and
that this assi is ¢ when Lender takes actual possessiof of the Property, when a receiver is inted, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mort or's tenants pay all future Rents directly to
Lender. On receiving notice of defauit, Mort will endorse and deliver (o any payment of Rents in Morngagor's
possession and will receive any Rents in trust or Lender and will not commingle the Rents with any other funds. Any amounts
collected will be appiied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees fo maintain and require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with ihe
provisions of any lease if this Security Instrument is on a leasehold. If the Property inciudes a unit in a condominjum,

ipage 2 of 4)
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' time-share or a planned unit development, Mortgagor will perform all of Mertgagor's duties under the covenants, by-laws, or

| 14.

13,

16.

regulations of the conllominium or planned unit development.

DEFAULT. Mort will be in defsult if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or ing the Secured Debt. A good faith belief by Lender that Lender at any time is
meﬂmmmwmmﬁtyoblguadmmwmbtnrmﬂ:apmspectufmypaymtnrthevnlu:uf
the Property is irapaired also constitute an event of default.

REMEPDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may extablish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by law if Mortgagor

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immedistely
due and paysble, after givin? notice if required by law, upon the occurrence of a defuuit or anytime thereafter. In addition,
[.ender 1 be entitled to all the remedies provided by law, including without limitation, the power 1o sel] the Property, the

terms of tha Secured Debt, this Security Ins and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lander is entitled to all MUMMM,MMMW)*IHIW;M
mcm::ubylmderufmymin or parti mmmmmmmmuMWumﬂm
or foreclosure proceedings are shall not constitute & waiver of Lender's right to require complete cure of any existing

defaslt. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to Jater consider the event
a default if it continues or happens again.

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by spplicable law. If Lender invokes the
werufsalu,lmderlhﬂlpuhﬁnhﬂnloﬁneofﬂﬂe.mdmemuﬂﬂlurmnfﬂnhwty.nrequirad‘by applicabie

aw.hﬂruriu@wwwm at any sale. Lender shall apply the of the sale in the manner
required by applicable .mmofmpmmmumlywulfommlfmmldmny,sunnyn
remaining Property shall continue to secure any Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. .

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agroes to pay all of Lender’s expenses if M breaches any covenant in this Secunty Instrument.
Mortgsgor will also pay on demand snount incurred by for insuring, inspecting, preserving or otherwise
pmtectinglha?mpertymdlmdu'i qm.MwﬁHMMMMMHfﬂwwmilpﬂd
mfullanhehighutwmhmmmﬁemufﬂnwm.mmmmmyallm:umd
emincunedhylmduinmlhcﬂ.d i nrprotacﬁnsunder‘lﬁghumdmaﬁuundermismmylmmm.
This amount may include, but is not li to, sttorneys’ fees, court costs, and other expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs o such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letiers concerning the pubiic health, safety, welfare, environment or a bazardous substance; and (2) Hazardous
Subnmmn‘uym.m«hmmﬁ.wuwm ' i i
e itation, w1y 1 Y sofined &8 ™ '
includes, without . gubstances defined a3 "hazardous material,” “toxic substances,” “hazardous waste” or
*hazardous substance” under any énmmmtnl Law. '

Mortgagor represents, warrants and agrees that:

A.Exwptupreviuuslydhdondandncmmedgedinwﬁﬁngmunder. no Hazardous Substance is or wiil be located,
storedmmlundunurinﬂw?mperty.'rhi:mmicﬁmdounmmplywmﬂlqumﬁﬁunfﬂmdms&bsm that
mgemﬂlymognindwbeqapmpnmfmthemmﬂmmdmmntmmnfmm.

B. Exwviuunydimm:ndmmwwedinwﬁﬁngmm. Mortgagor and cvery tenant have been, are, and
shali in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance accurs on, under
nrmntherpmyurMhavinluinnnfmyEnvhonmemﬂqunmmingtherpmy. In such an event,
Moﬂguanhaﬂmﬂlwremndialmﬁminmrdamﬁthmy Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating o the relesse or threatened release of any Hazardous Substance or

the violation of any Environmental Law,
CONDEMNATION. Mortigagor will give Lender prompt notice of any pending or threatened action, by private or public

entities 10 purchase or take any or all mmwwﬂmmﬂmyﬁhum Mortgagor
mﬁnﬂﬂ[ﬂhwmhﬂm‘lmhmufhmmm«dﬁm. Mortgagor sssigns (o
Lender the proceeds of any award or claim for damages connected with a condemnation or otber taking of all or any part of the
Property. proceeds shall be considered payments and will be applied as provided in this Security Instrument. This

assignment of proceeds is subject to the terms of any priot, mortgage, deed of trust, security agreement or other lien document.

mSURANCE.Monmnerﬁqumpenyinmredlgninﬂlmbyﬁm, flood, theft and other hazards and risks reasonably
umciﬂedwithlhcwmrwmwmdlowim‘Thisimurmshnﬂb-cumintaimmmemmsmdfmthepeﬁods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject 10 Lender’s approval,
which shall pot be unreasonsbly withbeld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lmuler'soptiun,ohtninmvmetnprotmundnr'unghuinmeFmpenymrdingmthetermsufthisSecuﬁty Instrument.

Al) insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.® Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lander requires, Mortgagor shall immediately give 1o Lender
all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the insurance carmer

and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unlmothamiumndinwriﬁng.aliinmrmneproceaduhallbeappliadtnmemmMnnrmpﬁrnfanmnyurmthc
Secured Debt. whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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thnduemnfthem&wmwmwﬂfmmm._m:mwmu'pﬁdm'm

or, Ifﬂe?roputyismquired_by‘m.ummor'lﬁgm‘mmymm icies and proceeds resulting from

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwi;r. provided in a separate agreement, Mortgagor will not be

required to pay to Lender funds for taxes and insurance in escrow.

31. FINANCIAL RERPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver, .anei file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property. \

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Inmm:;]]omlmdmdmm lmewﬁ;mwisSemﬁtmembutdoumtnignmeﬁmnfdm,
does 80 only to morigage s imterest in the Property to secure payment of the ;Secured Doix and
Mortgagor does not agres to be personally Hable the Secursd Debt, If this Security Instrument secures a guaranty between

Lender and Mortgagor, Mortgagor agrees (o waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebied under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party (o this Security Instrument may extend, modify

or make

any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's conserd. Such a

change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Secunty
[nstrument shal! bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or °

mby oral agreement. Any section in this Security Instrument, stachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effectiye, unless that law expressly or impliedly permits the variations by

written

t.Ifmymﬁmufthmﬁtymmmumfomadmmingmium,lhntmcﬁmwillbe

Agrecmen
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
includethep!urﬂmdtheplurﬂthesingulu.mmmwnﬁmmnﬁhﬂ Security [nstrument are for
mnvenimonlyandmnmmbeusadmintapmmdeﬁmmemnfmhmuiryInnnunent. Time is of the essence 1n

this Security Instrumnent.

the appropri

. 24, NO’I'ICE.Unlmmhﬂwinmquiredbyltw,mymﬁmshnﬂhegimbydeliveﬁngiturbymnilingith}rﬁmclmmmil o

iate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice 10

one morigagor will be deemed to be notice to all morigagors.
25, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
26. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Dett may be
reduced 10 a zero balance, this Security Instrument will remain in effect until reieased.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on

the Property.

Fixture Flling. Mortgagor grants to Lender a security iﬂtereﬂinaﬂguodsthnhluﬂgagurummwur in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing stsement

andmycaﬂmn,phﬂngraphkurotherrepmdmﬁouma}'beﬁ}ednfremrdfurmrpmnfhnicleanmcUnifm

Commercial Code
M.MWuwunfMufMﬁmmmwuwmmmommmm:upplunenland
amend the terms of this Instrument. [Check ai! applicable boxes]
Condominium Rider Planned Unit Development Rider 01,7 TR OO PP PP
Additional Terma.
SIGNATURES: By signing below, uragmumthaum_nandmvmumﬂnedmmm [ostrument and i &ny

ACKNOWLEDGMENT:
STATE OF " Blabama... ... couuﬁ 0 ‘J&ffe,ﬁidﬂ .............. } a8,

L 2 notary public, hereby certify that .. RY Q... O ML S
.......................................................................... whose name(s) is/are signed to the foregoing conveyance,

andwhniﬂmmwnmme.acmwledsedbefomm:unthjsdayﬂm.beinginformednfthcmmemsofthc

conveyance, hafshe/they executed same,_voluntarily on the ?r the same Dears date. Given under my hand this
........... a."w‘ dnyufslﬂ&eﬂ‘m{q L

My commission expires: C?i X
(Seal)
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L lwb A.L.T.A. COMMITMENT
) CHICAGO TITLE INSURANCE COMPANY
| SCHEDULE A i
£
>
. 1Y
COffice File Number 7872-C t:‘!
Commitment Number Effective Date Loan Amount §70,000.00 Eﬁ
. . , th
. August 31, 1998 *
7872-C o ~ at 8:00 A.M. Owners Amount § -
| . | .
| | 4t
1, Policy or Policies to bé issued: E‘

ALTA LOAN POLICY, {ALTA 1992 Form).
PFroposed Insured:

Union State Bank, and/or its auccea#arﬂ and assigne ags their interasts may appear.

" ALTA OWNER'S POLICY, (ALTA 1992 Form}
Proposed insured:

2. The estate or interest in the land described or referred to in this Commitment and covered herein is a fec y
simple, and tite thereto is at the effective date hereof vested in: '
»
Gayle White | - 9;10f1999 35 ED
| i?ﬁ39 514 EERTIFmﬁ
3. The Land is described as follows: EHEW WHEE &g

Part of the Ragt ¥4 of the Northwest ¥ of Saction 27, Township 20 South, ﬂanga 1 East,
Shelby County, Alabama, more particularly described as follows:

The Southwest ¥4 of the East ¥% of the Northwest ¥ ? Section 27, Township 20 South, Range
1 East, Shelby County, Alabama.

LESS AND EXCEPT any portion of same lying South of County Road #56.

ILESS AND EXCEPT the North 200 yards thereof, LESS AND EXCEPT that poxtion described as
follows:

Baginning 200 yards South of the Northweat corner of East ¥ of Northwest ¥, Section 27,
Townghip 20 South, Range 1 Eagt and run South 79.97 rods; thence East 56.66 rods to the

diagonal line drawn from the Northwest corner of the East % of Northwegt ¥ to the
Southeast corneyr thereof; thence Northwest along said diagonal line to a point East of

the peint of beginning; thence West to tha point of beginning.

Situated in Shellhy County, Alabama.

Note: This Commitment ¢onsists of inscrt pages fabeled in Schecdule A, Schedule B-Secuon 1, and Schedule

! B-Sectian 2. This Commitment is of no force and offact unlesy all schedulos are included, along with any

Rider pages incorparated by referenco in the ingert pages.




