" THE STATE OF ALABAMA }
' JEFFERSON County .

hersinatier called the Mortgagee, in tha principal sum of Seventy $ix Thousand and 00/100

@ @
MORTGAGE DEED - CONSTRUCTION

’

This instrumen! was preparsd by

KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS.INC. e,

da maa —_—

has/have justly indebted 1o First Federal of the South ,____

" -

76,000.00) Dcliars.

($

]

as avidenced by negotiable note of even dale herewith,

NOW. THEREFORE. in conslderation of the premises and in order to secure the paymeni of said indebtedness and any renewals or
extensions of same and any other Indebtedness now or hereatter owed by Mortgagors of Mongagee and compliance with all the stipulalions

hereinaftar contalned, the said CARTER_HOMEBUILDERS,INC. e

(hereinafter called Morigagors) do hereby grant, bargain, cell and convey unio the said Martgagee the Jokowing
described real estate situated in SHELBY County. Stata of Alabama viz;

LOT 8, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 48 , IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with & rents and other revenues thereof and afi rights, privieges. sasements, tenements, interests, improvements and, eppurtenances
thereunto belonging or In any wise appertaining, inciuding any after-acquired iitls and easements and all rights. litte and inleres! naw or
herssfiar owned, by the Mortgegors In and 1o all bulikings and Improvements, storm and screen windows and doors, gas. steas, slgciric and
other hesting, Nghting, ventilating, air conditioning, refrigerating and cooldng apparatus, elevators, plumbing, spriniding, and other equipmant

* and fodures attached or appertaining to said premises, sl ¢of which (hereinafter designated as the mornigaged proparty) shall be desmed remity

and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, First Faderal
Ha successors snd assigns forever.

And for the purpose of further sacuring the payment of said Indebtedness the Mortgagors covenant and agrees as folows:

1. That they ars lawfully seized in fee and possesaed of said morigaged property and have a good right to convey the same =
aloresald, that they will wamrant and forever detend the title against the lawful claims of al persons whomsoever, and that said property is free
and clesr of al smergencies, sassments and resirictions not herein specifically mentioned.

2. That they wil pay ali taxes, assessmants, of other fiens taking priorty over this morigage when imposed legally upon saki morigaged
prapu'tylndlhnuldmumldihth-wuim.wmpmw.t.ﬁdwmmﬂum.

3+Thtmaywlkn¢pﬂumanwm:ddmmdyh:uudhmm,hmhmmumdhluuhoonwhn
mthhWﬂﬂbﬂbyhmdluuhmmluuwmw.mm.lw.mm
sald Mortgages, and wil deposil with Mortgages poiicies for such insurance and will pay premiums therec! as the same become due
Mortgagors !hllmhrlnlﬂtlnnhlhwﬂﬂnﬂtuMnﬂglwofln'fhunrdlmgﬁtnuidpmninumuuadbynnym-ﬂ
Mortgagars fail to keep sald property insured as sbove specified. the Mortgagee may insure sakd property for s iInsurable veiue against loss
by fire and other hazards for the benefit of the Morigagea. The proceeds of such insurance shall be paid by Insurer to Mortgages which is

hereby granted fu¥ power to setiie and compromise claime under all policies and to demand. receive and receipt for all sums bacoming due
thereunder; sald proceeds, f coliected, to be cradited on the indebtednegs secured by this mortgage, leas cost of collactng same, or to be

used in repairing or reconstructing the premises as the Mortgagee may siact: all amounts so expected Dy sald Morigagee tor insurance or lor
the payment of taxes, assessments or any other prior fens shell become a debt due said Morigagee additional to the ndebtadness hersn
describad and st onca payable withoul demand upon of notice to any person, and shall be secured by the Ren of this morigage and shal
bear interest at the highest jegal raie from date of payment by sald Morigagee and at the eiection of the Morigages and without notice 1o
any parson, the Morigages may deciars the entire indebiedness secured by this morigage due and payable ang this morigage subject to
foreciosure and same may be foreciosed as hereinafter provided.

4. To take good care of the morigaged property above described and not 1o comimit or permil any waste thereon, and io keep the same
repaired and st all mes to maintain the same in as good condliion as it now Is, reasonable wear and tear aionae axpected.

5. That no delay or fallure of the Mortigages 1o exercise any option to declars the maturity of any debt secured by 1his morigage shal bs
taken or desmed as a walver of the right to exercise such option or to declare such forfeiture either as to part or present default on the part
of said Mortgagors, and that the procurement of Insurance or payment of laxea by the Morigagee shall not be taken or desmed as a waiver
of the right to deciare the maturity of the indebtedness hereby secured by reason of the faiure ol the Morigagors 1o procure such insurance
or 0 pay such taxes, It being agreed that no lems or conditions contaned In this morigage can be waived, altered, of changed excepl as
evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they wit well and truly pay and discharge any indebtedness hersby secured as it shal become due and payable including the
note of notes sbove describad, any renswals or exiensions therecf, and any other notas or obligations of Mortgagors to Mortgages whether
now or hersafler Incumed.

7. That after any default on the part of the Morigagors, thee Morigagee shall, upon bl fled or other proper legal praceding being
commenced for the foreciosure of this morigage, be snifted as a matter of right to the appointment by any competent court of tribunal
without notice to any party, of a receiver of the rents, issuss and profits of said premises, with power 10 lease and control the aald prmiun
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall. among othar expanses angd costs, be
fixed. allowed and paid out of such rents, issuss and profits or out of the proceags of the sale of said mortgages property.

8. That all the covenants and agrsements of the Morigagor's hersin contalned shall stend tc and bind their heirs, executors,

administiators, successors and assigns. and that such covenants and agreements and all options, rights, privileges and powen harein ghven,
grantad or secured to the Morigagee shak inure to the benefit of the heirs. successors or assigns of the Morigagas.

9. Tha! the debt hersby sscured shal at once become dus and payabls end this morigage subject to foreciosure as harsin provided al
the option of the holder hereot when and If any siatement cf ken Is fled under the statutes of Alabama, relating to Rens of mechanics and

materisimen, without regard to the form and contents of such statement and without regard 1o the existence of non-existance of the debt or
any part thereot, or of the len on which such statement Is based,
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10. This Is & consyuction loan morigage and the said SNinety Five Thousand and 00/100
s being advanced to Morigagor by Morigagee in accordance with a Loan Agreament Detwaeen

" Morigages and Mortgagor datsd the date haereo!l. Notwithstanding anything to the conimry contained in this morigage of in the nole secured
 hereby, or In any other instrument securing the loan evidenced by said note, Morigages may at lts option declare the entire indabtedness
. secursd hereby, and all Interest thereon and ail advances made by Mortgagee hereunder, immedialely due and payable in the avent of a

' preach by Mortgagor of any covenant contalned in this mortgage, the nate secured hereby, or In said Loan Agreemen betwesn Morgagor

and Mortgagee, dated the dats hersof, which said Loan Agreemant ls, by reference thereto, herein incorporated to the same sxtent and
sffect as though said Loan Agrssment were set forth herein in full.

11. In addition 1o the said $____ 95,000,00 principal amount with inlerest secured hereby. this morigage shali aiso securs any and
sl other and additional indebiedness now or herealer owing by Mortgagor to Mortgagee. During the period of consBuction of ths
improvemaents contemplated 1o be constructed upon the Mortgaged Property. this morigage covers and the undersigned. in consieration of
said indebtecness, and to secure the prompt payment of the same, with tha interest thereon, and further 1o secure ihe performance of the
covenants, conditions and agresments set forth in this mortgage, and in sald Loan Agresmeni, have bargained and sold and do hersby grani.
bargain, sel, alen and convey unio Morigeges. fts successors and assigns, the foliowing described additional property, situated or 1o be
situated on the real estate hersinabove described and mortgaged:

Al builcdng materials, squipment, fixtures and fttings of every kind or charmcier now cowned or hereafler scquired by ths mortgegons for
the purpose of being used or uselul in connection with the improvements located or to be iocated on the hersinabove deacribed reml estate.
whether such materdals, equipment, fhdures and fittings are actually jocated on or adjacent to sald real estate or not, and whether In storage
or otherwise, wheresosver the same may be located. Personal property herein conveyed and mortgaged shall include, but without Emitation.
all lumber and lumber products, bricks, buiiding sionss and buliding blocks, sald snd cement. roofing materiais, paint, doors, windows.
hardware, nalis, wires and wiing, plumbing and plumbing fixtures, heating and air conditioning dquipment and appliances. slectrical snd gas
equipment and appilances, pipes and piping, omamental and decorutive ftures, and in general all building matenwis and equipment of every
kind and character used or usefdl in connection with sald improvemenis.

12. Pural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker of mekers of

this morigage, whether ons or more persons or a corporation. R

UPON CONDITION. HOWEVER. that # the Mortgagors shal well and truly pay and discharge the indeitsdneas hersby securnd a3 Ht
shall bacoma dus and payable and shall In af things do and perform af acts and agreements by them hersin sgreed 1o be dona accorchng
ta the tenor and affect herect, then and In that event only this conveyance shal be and become null and void. but shoulk! detault be made in
the payment of the indettedness hereby secursd or gny renmwala or extensions thereof or any pan thersof or should any intersst tharson
remain unpald at maturty, or shouid delauit be made In the repayment of any sum &xpended by said Morigagee under the authorty of any of
the provisions of this mortgage or should the interest of sald Mortgages in sald Property become endangered by reason of the enforcament
ol any pror ken or encumbranos tharson so as to endanger the debt hersby sscursd, of shouid = peliion to condemn any part of the
mnﬂgugndpropmyb-l-dbywluthoruyhnhgpnwnmmmdonuh. or shouid any law, either federul or stale, be passed Imposing
or authorizing the imposition of a spacific tax upon this morigage or the debl hereby secured, or permiting or authorizing the deduction of
any such tax from tha principal or interssi secured by this morigage or by virtue of which any tax or assessment upon the morigaged
premises shal bs charged aganst the owner of this morigage or should at any time of the slipulations contained in thia mortigage be
declared invalid or inoperative by any court of competent jurisdiction or should the Morgagors fall 1o do and padform any other act or thing
herein required or agreed io be done, then in any of said events the whole of the indebtedness hersby secured, or any portion or pan of
same may not as said date have besn pald, with interest therecn. shall at once becoms due and payable and this morigage subject to
foreclosure at the option of the Mortgagee, notica of tha exerciss of such option being hereby expressly waived, and tha Mortgages shal
have the right to enter upon snd take possession of the properly hersby conveyed and after or without taking such possession to sell the
same belore lhe County Courl House door in SHELBY County, Alabama at public outcry for cash. after fiest giving
notice of the time, piace and terms of such sale by publication once 4 week for thres consecutive weeka prior 10 said sale in & newspaper of
general circulation published in said County, and upon the payment of the purchase money the Mortgagee, or owner of the debt snd
morigage. or muctioneer, shall execute to the purchaser for and In the nams of the Merigagors a good and sufficient deed to the property
sold: the Mortgagee shell epply the procesds of sald sale: First, 1o ihe expense of advertising, seling and conveying. including a remsonable
attomsy's fee. second, to the payment of any amcunts that may have been axpended or that may then be necessary 10 expend in DAYINQ
insurance. taxes and other snoumbrances, with interest thereon: third, to the payment in ful of the principal indebledness and interest
thereon. whather the same shall or shall not have fully mstured at the date of said sale, but no interest shall bs colectad beyond the date
of saie: and lourth, the balance. If any, 1o be pald over to the sald Mortgagors or to whomsoever then appears of record to be tha owner of
sald property. The Morigages may bid and become the purchaser of the mortgaged property al any foreciosure sale thereunder. '

F)

IN WITNESS WHERECF. the undersigned have hersunio set the hands and seals this the 8th day of September

{SEAL)

TER ,Prasident

(SEAL)
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THE STATE OF ALABAMA

.8
JEFFERSON COUNTY }
{. the undersigned, a Notary Public in and for sald County, in said State, hereby certily that

whose name signad to the foregoing conveyancs
and who known tc ma, acknowledged befors ma on this day that. being informed of the comtents of the conveyancs

axecuied the sama voluntarly on the day the sama bears date.
Given under my hand and officiel sea). this _ Bth  dayof __ September . .1998

- - e e e —— = —

Notary Pubic N

THE STATE OF ALABAMA }
1Y

. JEFFERSON COUNTY
i |, the undersignad, a Notary Public in end for said County, in said State, hereby cartify that

: whose name signed to the loregaing conveyance
and who knewn to me, acknowledged belore me on this day that, being informed of the contents of tha conveyance

axecuted the same voluntarly on the day the same bears dais.
| Given under my hand and official seal, this __Bth dayof _ September . 1998

Notary Pubibc n

' THE STATE OF ALABAMA }
85,
| JEFFERSON COUNTY
: |, the undersigned, Notary Public in and for sald County, in and State, hersby certify that
| KERRY CARTER whose neme a3 President of the
: CARTER HDHEBUILDE_RSI INC. ., & corporation, la signed ic the foregoing conveyancs, snd who
|

is known to me, acknowledged befors me on this day that, being infformed of the contents of the conveyance, he, as such officer and with
full authornity, executed the aame voluntarly for and as the act of said corporation,

Given under my hand and official seal, this 8th odayof _ September . 1998
;: II//.«/ { ""! é I A0 CARBRITEN DPRRCS W% 6. 20
Notary Agpe 7 ' 7 ' T
TO

MORTGAGE DEED

! THE STATE OF ALABAMA _
| JEFFERSON COUNTY } -
Office of the Judge of Probate.
lhﬂyc&ﬁrmﬁtmimw“lﬂﬂhﬂﬁmrhrwﬂmthl 8th dayof ____ September . 1998
at o'cock __ M, an¢ duly record In Volume of Morigages, at page
and examined.

Judge of Probate
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