DAV ID W. OVERTON AND PHYLLIS OVERTON
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7] I checked, this mortgage secures Futore Advances,
THIS MORTGAGE is made this  77H day ol = AUGUST 19 g8 . between the Grantor,

- —— —_—

{herein “Horrower j, and Hﬂl’tglgee HOUSEHOLD FINANCE CUORPORATION OF ALABAMA s
s corporation organized and existing under the laws of AL ABAMA _ whose address 15
1622 MONTCLAIR ROAD, BIRMINGHAM, AL 35210

u — m— T ——— -

The following parng;aph preceded by a checked box 1s applicable,

; WHEREAS, Borrower is indebied to Lender in the principal sum of § .
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals thereof
(including those pursuant to any Renegotiable Rate Agreement} (herein *Note"), providing for monthly installments of
principal and interest, including any sdjustments to the amcunt of payments or the contract rate if that rate 15 vaniable,
with the balance of the indebtedness, if not sooner paid, due and payable on '

¥ 1 WHEREAS, Borrower is indebted to Lecder in the principal cum of € 20,000 Q0 , 67 80 much thereo!
as may be advenced pursuant to Borrower’s Revolving Loan Agreement dated AUGUST 7. 1998 and
extensions and renewals thersof (herein "Note™), providing for monthly installments, and Interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for 4
credit limit stated in the princips! sum above and an initial advanceof § 21,000 .00

-—

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest.
including &ny increases if contract rate is variable, and all reaswals, extensions and modifications; (b} the payment of all
other suma, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property localed 1n

SHELBY. County, Alabama:

Begin at the Southeast cornmer orf SEf1/4 of N 1/4 of Sectlon
14, Townshlp 18 South, Range ' East; thence run West slong O

vyarter-Quarter Section llne ta Cykes Mi'}l Road; thence run
Northeast directlion along Dykes MIil rcad to Eest side of Ea
st Duarter-Quariter Section ling of the SE1/4 of the SW 1/4
of Sectlon 11, Townshliop 1B South, Range 1 East; thance

turm South along Querter-Quarter Sectlon line to po'nt of
baglinnlng. :
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' Borrower warrants and will ‘doforid gevierally fhe title to'the P
encumbrances of record. Sl te ! SRR

- d-
10O HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvernents now or hereafter erected on the property, and all easements, rights, appurienances, rents, royelties,

B A I

'mineral. il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
_reptacements and additions shall alao be covered by this Security Instrumnent. All of the foregoing is referred to in this
Security Instrument as the " - ' -y

BORROWER COVENANTS that Borrower is Elnwful!r)h'j'stisé:l.;"ﬂf_tha estate hereby conveyed and has the right to
mortgsge, grant and convey the Propd:ﬂmn#lhﬂﬁﬁ-?mﬁy_’iﬁ jncumbertd, except for encumbrances of record.
yaguinst all-tlaims and demands, subxct to any

L s LY B B R -

THIS SBCURITY INSTRUMENT combines uniform I&D“Mﬁﬂﬂﬂlﬁl use of non-unmform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Botrawer and liender covenant and agres as follows:
I. Payment of Principal and Interest; Prepayrvént and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note, including any variations resulting from changes 1n

t

contract rate and any prepayment and late charges due under the Note.

7 Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) equal to
one-twelfth of: (a) yearly taxes and sssessments which may attain priority over this Security Instrument; {b} yearly
leasehold payments or ground rents on the Property, if any: {(c} yearly hazard insurance premiums; and (d) yearly

' mortgage insurance premiums, if any, These itemg are called "sscrow items.” Lender may estimate the Funds due on

the basis of current data and reagopable esticnates b future escrow items, : | .
The MWWM“ filiired of gusranteed by 5 fedorsf or

. state agency (including Lender if Lender s sudfi an institution). Lender shall apply the Funds to pay the eacrow items.
| T.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1iems, uniess

' ].ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
' ].ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
~ requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
" shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and

the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument, o - |

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payabie prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when duc, the cxcess shall be, at
Borrower’s option, either promptly sépaid tor Borfower or ¢redited to Borfowet on monthly payments of Funds. If the
amount of the Funds held by Lendér is not shificient to pay the escrow items when due, Borrower shall pay to l.ender
any amount necessary to make up'the deficiency i7i one'or more payments as required by Lender.

Upon payment in full of sl surhs secured by this Security Instrument, Lender shall promptly refund to Borrower any
l'unds held by l.ender. If under paragraph 16 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

" application 8s a credit against the sums secured by this Security Instrument,

3. Application of Payments, Untess applicable law provides otherwise, all payments received by .ender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

. Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, (f any.

Bocrower shall pay these nbiisations.in the manne: provided in persgreph 2. or if not paid in thst manner, Borrower

" shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender ail notices of
~ amounts Lo be puid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh
" to [ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

~ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

- operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
~ the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
~any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
" Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
. within 10 days of the giving of notice, |

5 Hazard Insurance. Borrower shall keep the improvements now existing of hereafter eracted on the Property

‘' insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which
* l.ender reguires insurance. This insurance phall bé maintained in the amounts and for the periods that Lender requires.

The insurance carrier providing the insurance shail be chosen by Borrower subjct to Lender’s approval which shall not
be unreasonably withheid.
All insurance policies and renewals shall be acceptable to Lender and shall include a stardard morigage clause. l.ender

* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

" carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if theé’ ation or repeir is economically fessible and Lender's security is not lessened. if the
restoration or repair is not economitaily feesible or Leader’s security wduld be lessened, the insurance proceeds shali be
applied to the sums secured by thi¥ Security Instfument, whether or not then due. with any excess paid to Bérrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from | .ender that the insurance carrier.has
offered to selile & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

{'nless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred ton paragraphs 1 and 2 or change the amount of the payments.
[f under paragraph 16 the Property is acquired by l.ender, Borrower's rights to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall “pass to 1.ender to the extent of the sums secured by
this Security Instrument immaediately prior to the acquisition, |

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Horrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procesding that may significantly
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affect Lender’s rights in the Property (such as a procesding in b akxruptey, probate, for condemnation or o enforce laws
or regulations), then Lender may do and pay for whatever i5 necessery 1o protect the value of the Property and Lender’s
rights in the Property. Lender's sctions may incliele - ving sny sums secured by a lien which has priority over this
Security Instrument, agpearing in court, paying :easonble sitiracry fees and entering on the Property to make repairs
Although Lender may take action under this parugr=ph 7, Lenter'dzes not have to do so,

Any amounts disbursed by Lender under thic paragrapgh 7 <ha'l ‘bekome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and . Lende; sores to other terms of payment, these amoums shall bear interest
from the date of disbursement at the Note rete .nd shell U= pzyuble, with interest, upon notice from {.ender to Borrower
requesting payment.

If Lender required mortgage insurance &5 & coudivion of niaking che ioan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the icsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasoneble entiies upon and inspections of the Property, [ender shall
give Barrower notice at the time of or prior to an inspectin.g apecifying reasonable cause for the inspection..

9. Condemnation. The proceods of any award or cleim for damages, direct or consequantial, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid w Lender, 3 -

In the event of s totyl taking of the Property, \Le procoeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any sxoeas paid to w“bb event of a pa-tial taking of the Property
uniess Borrower snd Lender otherwipe agree i 'wiiting, the sums by thie Securciiy Instrument sha!l ce reduced by
the amount of the proceeds multiplied by the following fracuion: {(a}the total amount of the sums secured immediatel)
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any halance shall
be paid to Borrower, - .

If the Property is abandoned by Borrower, or il, alter noiice by [ender to Borrower that the condemnor offers
make an award or settle a claim for damages, Borrower faila to respond to lLender within 30 days after the date the
notice is given, Lender iz authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Irstruraent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paregrephs ') and 2 or change the amount of such

yments. »

Palﬂ. Barrower Not Released; Forbearance By Lendur ‘Not ¢ Waiver. BExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the ligbility 'of the original Borrower or Borrower’s successors i
interest, l.ender shall not be required to commence proceedings against any sucvessor in interest or refuse to extend tme
for payment or otherwise modify amortization of thé surms secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succ2ssors in interest. Any forbearance by Lender in exeraising
any right or remedy shall not be a waiver of or preclude the exercis2 of any right or remedy.

11. Successors snd Assigns Bound; Joint and Several Lial ility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 14, Borrower's covenants and agreements shali be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: Tn) i8 co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Propecty under the terms of this Security Instrument; (b) is not personally
obligated to g2y the sumasgctred be this Security Instrument; and {c) agrees that Lendzr and any ather Borrower may
agree to extend, modily, forbear, or make eny accominodetions w:th regard to the terms of this Security instrument or
the Nute without iher Borrower's cong=i... o |

12. Notices. Any notice to Borrower provided for in thiz Secunty Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable low requires use cf another method. The rotice shall be directed 10 the
Borrower’s address or any other address Borrower designates by notice to Lender. Any notice to l.ender shall be given
by first class mail to Lender's address stated Lerein or sny other address Lender designates by notice to Borrower. An)
notice provided for in this Security Instrumen? shall te decmed to have been g.ven to Borrower or Lender when given
as provided in this paragraph. _ | |

13. Governing l.aw; Severabjlity. This Sccwity Insirurneat shall be governed by federal law and the law of the
" jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicte with applicable law, such conllict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To thid end the provisions of this Security Instrument and
the Note are declared 1o be severable.

14, Transfer of the Praperty or a Benelicisl Intecest in Borcower. If all or any part of the Property or any
interest in it is sold or tranaferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lender may, at its option, require immaediate payment in full of
all sums secured by this Security Instrument. However, this option shell not be exercised by l.ender :f exercise s
prohibited by foderal law as of the date of this Security [nstrument,

If l.ender exercises this option, Lender sha!l give Boriower noticu of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may
invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

15 Borrowar’s Right to Reiastrie, If Po rows: mnoets certain ccenditions, Borrnwer shall have the right to hasve
enforcement of this Security ingument discentinued at any time-prior to the earlior of: {a} 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry ol a juic.aeut ebfccciog tids Socurity Instsimant, Thess onnditinne are that
Borrower: (&) peys Lender all sums which then would be due dnder this Security Instrument and the Note had no
acceleration occurred; (b} curee any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
l.ender may reasonably require to essure that the lien of this Secursty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums swccured by this Security Instrument shall continue unchanged. L pon
reinstatement by Borrower, thig Security Instrurment and the obiigations secured hereby shall remain fully effective asof
no acceleration had occurred. However, this vight 1o rewstate shell not epply in the case of acceleration under paragrapt,
14, T

NON-UNIFORM COVENANTS, Boriower =nd l_thduq fucthier covenant and agree as follows:

16. Acceleration; Remediés. Leader shial: giv: notice to Borrower prior ‘to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the delault; (c) » date, not less than 30 days from the date the notice is given 1o
Borrower, by which the defaelt must be cured; and (d)}hatlhilurc to cure the default on or befure the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of
the Property. The notice shali further inform Borrower of the right to reinstate sfter acceleration and the
right to bring a8 court action tO sasert the nonexistence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender at its
‘'option may require immediate payment in full of all sums secured by this Security Instrument without
'further demand and may invoke the power of sale and any other remedies permitted by applicable law.
'Lender shall be entitied to collect all oxpenses incurred in pursuing the remedies provided in this paragraph
'16. including, but not limited to, reasonable attornevs Tacs {not exceeding 15% of the unpaid indebtedness if
.paid to an sttorney who is not an employee of the mortgazee) and costs of title evidence.

. It Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner
 provided in paragraph 12. Lender shall publish notice of sale once a week for three consecutive weeks in 3
'newspaper published in County. Alabama, and thereupon shall sell the
. Property to the highest bidder at puEﬁc suction at the Tront door of the County Courthouse of this County.
. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designce may
- purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
“attorney's fees; (b) to sll sums secured by this Sccurity Instrument, and {c) any eIcess to the person or

- persons icgally entitled to it.
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. Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recetver
: shall be applied tirst to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees. premiums on receiver’s honds and reasonable attorneys’ fees, and then to the sums secured by

- this Security Instrument. '
8. Release, Upon payment of all sums secured by this Security Instrument, Lender shail relcase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waivers. Borrowsr waives ali right of homeetead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property.
&
BY SIGNING BELOW . Borrower accepts and agress to the terms and covenants contained in this Security Instrument

{

WITNESSES:
@‘ &z .._(2.%9 (SEAL)

DAVID DAVID OVERTON AKA -Borrower
DAVID W QOVERTON

/?i\u# o OV A A (SEAL)

| DAVID ROUSE PHYLLIS OVERTON -Borrawor
' STATE OF ALABAMA, SHELBY - County ss:
On this T8 day of AUGUST 19_98 | _ JOHNNIE W. PERDUE
" a Notary Public in and for said County and in said state, hereby.certify that __ DAVID W. OVERTON AND PHYLLI®
. _.__ _OVERTOCM , whose name(s) _____ ARE signed to the
. foregoing conveyance, and who ARE ___ known to me, acknawledged before me that, being informed of contents
of the conveyance, executed the same voluntarily AS THEIR ACT _
on the date the same bears date.
4 hand and seal of office this the _ZTH . dayof . AUGUST ___.19_98
mﬁf@ﬁﬁmﬁé}mnutm is the Ll Ay O
: 11.16-2001
y f‘ Ofm I'I'HEEIP tﬁs

. IEELIXE NOIRSONOO Ay

This Instrument was prepared by (Name) ALEISHA LEE
1522 MONTICLAIR ROAD

(Address) . BIRMINGEHAM, AL 32£10
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