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This instrument was prepared by SATLZENG . BANK . OF . FAXRITE.... .... (name)
B.O. BQX.109.. EAYBTEE.AL... 35885 ..o (address).
~35392

;10;1993—35393
1%231 AM CERTIFIED

SHELYY COINTY MAGE OF PROBATE

Sinte of Alabams 9050 Spilé ABove This Line For Recording Data
MORTGAGE
(With Futum Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ................ 9LOR/IB. . and the

parties, their addresses and tax ideatification numbers, if required, are as follows:

MORTGAGOR;

BRADLEY N.GLASSIE, and wif /1 :
Christe XRAEAMBE ANN GLASSIE u&&g /}4

844 RIVERCHASE PARKKAY W.
BIRMINGHAM AL 35244 0000

&
if checked, refer (0 the attached Adklendum incorporatéd herein, for additional Morigagors, their signatures and
acknowledgments.

LENDER:
Citizeana Bank i
P. 0. Box 109

Fayette, Al 353555

1. CONVEYANCE. For good and valusble consideration, the reccipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morigagor granis, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

i
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Together with ali rights, easements, appuncnances, royalties, mineral rights, cil and gas rights, all water and riparian nghts,
ditches, and water stock and all existing and future improvements, strucrures, fixtures, and replacements that may now, Or at

anytim:intheﬁ:tum.bepmnfthcrealmdcmibedahow(allreferredtn"Propmy').wnenme Deit
(hereafier defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void. |

: :
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at any one time shadl not
exceed $ IR, 000,000, . This limitation of amount does not include interest and other fees and

charges validlE macde uant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this rity Instrument to protect Lender's security and to perform any of the covenants contained in this Security

instrument. ‘

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. en referencing the debis below it is
suggested that you inciude items such as borrowers ' names, note amounis, inierest rates, maturity dates, e1c.)
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B. All future advanges from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor o Lender executed after this Security
Instrument whether or not this Security Instrument 18 ifically re . If more than one person signs this Security
Instrument, each Mortgagor that this Smuriti" trument will secure all future advances and future obligations
that are given t0 or incurred by any one or more Mortgagor, or any one or more Mort r and others. All furure
advances and other future obligations are secured by this ity Instrument even though all or part may not yet be
mmd:hﬂ_hmemmmﬁmmuhMyﬂmmmmdﬂifmad:onthedﬂ::ufthisSecurizylnnmmt.
Noﬂ:mgmﬂm&mmtylnmmuuﬁnﬂmmmmammimtnmak:additinnalmﬁ;mmlnmnraﬂvanminmy
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mo or owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafts refating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses mmrmd.:g Lender for insuring, preserving or otherwise protecting the
and its value and any other sums advanced expenses incurred by lEcndcr under the terms of this Secunty

instrument,
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all pa ts under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and morigage, with the power of sale, the Property.
Mortgagor also warrants that the Property Is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that crested a prior security interest or encumbrance on the Property, Morigagor agrees: .

A. To make all payments when due and to perform or comply with all mvenams..
$
B. To promptly deliver 10 Lender any notices that Mortgagor receives from the holger.

C. Not o altow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mnrtg:ﬁgr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of ail
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Propernty agaimt any claims that would impair the lien of this Security Instrument. Morngagor agrees to assign (0 Lender, as
requested by Lender, any nghts, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immecdiately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Properg is right 18 m?':ct to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall ot commut or allow any waste, impairment, or deterioration of
the Property. Hurtgafnr will keep the Property free of noxious weeds and grasses. Mortgagor agrecs that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior writien consent. Mortgagor will notify Lender of all
demnands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the Iy,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender | give Mortgagor notice at the time of or before an inspection specifying a reasonable purposc for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on

Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty

Instrument, Lender may, without notice, perform or cause them to be performed. Mongagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Morngagor shall
not create an obligation to perform, and §.ender’s failure to perform will not reclude Lender from exercising any of Lnrk r's
other riﬁhu under the law or this Security Instrument. I any construction on the Property is discontinued of not carried on In a

le manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, sells and morigages 10 Lender
as additiona! security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal ts for the use and oocupancy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred to as
"Rents”). Mortgagor wiil promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long 'as Morigagor is not in default under the terms of this Security

Instrument.

M""“aﬂt :greea that this assi t is iminediately effective between the ies 10 this Secunty Instrument. Morigagor
agrees is assignment is effective as to third parties on the recording o this Mortgage, and that this assignment will
remain in effect dutring any redemption period until the Secured Debt ig satisfied and all underlying agreements are ended. and
that this assi t is enforceable when Lender takes actual possession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the defauit and demands that Mortgagor and Mun%igr?r‘s fenants pay ail future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver lo Lender any payment of Rents in Morigagor's
possession and will receive any Rents in trust tor Lender and will oot commingle the Rents with any other funds. Any amounts
collected will be .ﬂliﬂd as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees 1o maintain and require any tenant to comply with the terms of the

i eases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium.

» r r
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time-share or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, of
regulations of the condominium or pianned unit development.

14. DEFAULT. Mortgagor will be in defauit if any party obligated on the Secured Debt fails {0 make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Secutity Instrument or any other document exccuted for
thcpurpmeufcruﬁng.mﬁngurmtyingmemmmht.Agoodfnithhclinfbylmderthmu:ndﬁumy time is
insecure with respect to &ny person or entity obligated on the Secured Debt or thai the prospect of any payment or the value of
the Property is impaired shall also constitute an event of default.

'15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagog with notice

————— e —— = —

of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these Jimitations, if
any, zﬁr may accelerate the Secured Debt and foreclose this Security Instrumen in a manner provided by law if Mortgagor
18 i L. \

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addstion,
Lender shall be entitied to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, ulative and not
exclusive, and the Lender is entitled 1o all remedies provided at Jaw or equity, whether or not expressly set forth, The

tance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right 1o require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the cvent
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shail give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or ite designee may purchase the rty at any sale. Lender shali apply the roceeds of the sale in the manner
required by applicable law. The sale of any part o the Property shall only operate as 2 foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure. »

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mnnﬁagnr agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security [nstrument,
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid |
in full at the highest interest rate in effect as Fmvided i the terms of the Secured Debt. Mortgagor agrees 10 pay all costs and
expenses incurred by Lender in collecting, enforcing of protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other iefg,al expenses. This Secunty Instrument
<hall remain in effect until released. Mortgagor agrees to pay for any recordation costs © such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (i) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S8.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attomey general opinions or
interpretive letters concerning the public heaith, safety, welfare. environment or a2 hazardous substance; and (2) Hazandous
Substance means any toxic, radioactive or hazardous matenal, waste, {lutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the pu lic health, safety, welfare or environment. The term
includes, without limitation, any substances defined as “hazardous material,~ "toxic substances,” “hazardous waste® or .
"hazardous substance” under any Environmental Law, :

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to smail quantities of Hazardous Substances thal

are generally recognized to be appropriate for the pormal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a2 Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an evenl,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. :

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or

the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will %iw: Lender prompt notice of any pending or threatened action. Dy private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims. Morigagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire. flood, theft and other hazards and risks reasoRably
associated with the due o its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires, insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to mgintain the coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All' insurance policies and rencwals shall be acceptabie to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.® Mortgagor shail immediaely notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
ali receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of toss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

QN g
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ACKNOWLEDGMENT:

e R

damage 1o the Property
acquisition.

mowmnmmmmummmmmmm, Mortgagor will not be
required to pey to Lender funde for taxes and inswrance in escrow.

o
financial sistement or information Leader deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may comsider necessary (o perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Leader’s lien status on the Property. ,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individusl. if Morigagor s this Security Instrument but does not sign an evidence of debt,
Mortgagor does so ymmmumm‘limminﬂummmmmufﬂwmmmm
Munluordoﬂnntumtuhep«mdlyliaﬂemﬂ:&nuﬂmm.Irmilmhmmmmlwhﬁm
l.uidarmdlilomur.Mwwlnwﬁﬂlmﬁ;humumpmmmmm“in;mymimurdnim
against Morigagor of any party indebled under the obligation. These rights may include, but are not limited (o, any

anti-deficiency or one-action laws Mmm. that Lender and any party to this Security Instrument may exiend, modify
of th Instrument or any evidence of debt without Mortgagor's consest. Such »

change will not release M from (he terms of this Security Insirument. The duties and benefits of this Security
Instrument shall bind and the successors and assigma of Mortigagor and Lender,

APPLICABLE LAW:; SEVERABILITY; INTRRPRETATION. This Security instrument is govemed by the laws of the
jurladiction in which Lender is located, except to the extent otherwise required by the Jaws of the jurisdiction where the
Propesty is located. This Security Instrument is complete and fully imegraled. This Security Instrument may not be amended of
modified by oral agreement, section in this Security Instrument, sitachments, or agreement reimed to the Secured
Debt that conflicts with appl law will not be effedtive, pniess that [aw expressly ;{wlhdly permits the varistions by
written agreement. 1f any section of this Security Instrument cannot be enforced according o ils terms, thal section will be
severad and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singula shall
include the plural and the plural the sisgular. The captions and headings of the sections of this Securily Instrument are for
mmhnuaﬂyuﬂmmtmhmdmimupraurdeﬁmuuwnfﬂ:i:&mﬂiymw.Timeilufunmin
this Security Instrument. :

ml.ummwwm,nynmhlhﬂlhu;iwnhydﬂivermnnrbynnilmItbynrﬂr.lnnmuln
the sppropriste 'lnddruln-pnplﬂ&hwamm.mmmymmmmﬂnﬁhwﬁlm.Notinnn

one morigagor will be deemed 10 be notice to all mostgagors.
WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating (o the Property.

OTHER TERMS. If checked, the following are appiicable to this Security Instrument:
(] Line of Credit. The Sscured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 2 zero balance, thie Security Instrument will remain in effect until released.

(] WM.MM&MMMM!&MI‘MMM for the construction of an improvement on’

(] Fixture Filing. mewlnderlmﬁ!yiimminﬂlgmmlMWmmwminm future
and that are or will become fixtures related 1o the Property. This Security Instrument suffices a9 a financing statemnent

and any carbon, ptmw&nroﬂlerrq:roﬁlminnmybeﬂhdufmcnrdfupwpmnfﬁnide9ufﬂwumfum
Commercial Code.,

U] Riders. The covenanis and of each of the riders checked below are incorporated into and supplement and
amend the terms of this instrument. JCheck all applicable boxes]

[0 Condominium Rider [ Planned Unit Development Rider 07 OO RUPUOUVPRUUORURUOTORIOPIOS
[0 Additional Terms.

agrees (o the terms and covenants contained in this Security Instrument and in any
receipt of a copy of this Security Instrument on the date stated on page 1.

(Date) (SigmiereiENRISZIE ANN GLAS (Dade}

Christe w ’_’p’

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

“Am OF l'll'.ﬂ'*‘}‘.lﬁhl‘m-"fi..'llllllllll FRR4N Ll ] %U UF iilﬂgh‘.-l‘ll?ly.'- ll"mm“ llllllllllll l -‘
1, & totary public, hersby cartity tha ... Srad1ey N. Glaseis and vife Shectwtes Ann Glasels.......

Gadvidesl) | crrree e Eksaadormr  ceems res. reesae ene...sevbennssnsvaseses WHODE ﬂ-l'n{l} is/are 'w o the wm CORVEYaNce,

snd who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
o RB e dayof .. BREETEMBER 1398, viivraerean s

My munmnlon upiru-_q/ 5?? o
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Exhibit "A"

- p————

1

PARCEL " A"

A tract of iand herein referred to as Parce!l "A" which is situated in the
Nor theast quarter of Sectlon 27. Township 19 Sodth, Range 2 West, Sheiby County,
Atabama, more particulariy described as follows:

Commence at the Northeast corner of Lot 7, Block 2 of Cherokee Forest, First

‘Sector as recorded in Map Book 5, Page 17, in the Office of the Judge of Probate in

"Shelby County, Alabama: thence go in an Easterly direction, along the projection

of the Northertiy line of salid Lot 7. a distance of 2%0.00 feet (250 feet — deed):
thence turn left 90 degrees Ol minutes 25 seconds (90 degrees - deed) and go in a
Nor theriy direction a distance of 72.88 feet (73 fest — deed) to a found 1* ¢rimped
pipe, said point belng the Point of Beginning of the tract herein descr ibed;

thence continue on the last descr ibed course a distonce of 200,12 feet (200 feet -
deed) 1o a found |/2" rebar; thence turn right 90 degrees 04 minutes 3! seconds (90
degrees — deed) and go in an Easterly direction @ distance of 216.65 feet to & tound
172" rebar:; thence turn right 89 degrees 55 minutes 29 seconds and go in .o
Southerfy direction a distance of 200.00 feet t¢o o tound |72 rebar: thence turn right
90 degrees 02 minutes 37 seconds and go in a Westerly direction a distance of 216,65
teet 1o the Point of Beginning of the sald Parcel "A". Said tract containing .00
gcres, more or less. Said tract subject to any and all easements of record,

3392
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