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This instrument TpErepared by
NTRAL STA AN
State of Alabama e e 33, 180 BANK
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this O 11 doy of September 598 by endbetween ...
Fred Wayne Horton and wife, Myra G. Horton

- — —

{herainafter called “Mortgagor,” whether one or more) and CENTHRAL STATE BANK. Calera, Alabama, an Alsbama banking corporaiion i hereina fter
called “Morignges™).

WHEREAS, said Mortgagor is {are) justly indsbted to the Mortieges in the principal sum of Three ;
dollars (§ 323’533'55*--.} as evidenced by that cerlain promissary note of even date b

which is payahle in scoordance with its terme, and which has a final maturity date of _____ September

WHIM.W“MMHHWﬂmﬁntﬁhm“IMhﬁmhmtham#mtufﬂuw
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ruﬂ-_rdmﬁb.d*muunmmwmﬂ-mhmttmmmhmmmumﬁmymm"m Debt™); and,
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WHEREAS, Mortgagor may be or hersafier become further indebted o Mortgagwe, as may be evidenced by promissory note or notes or atherwise,
lnditiithlintmtnfthpu'ﬁ-huﬂnﬂulthhm-.pﬂuﬂmurmd:ﬂinﬁhﬂn—uufﬂmuwhﬂm'q-.-huhnnwnhﬁnl
or hersafter arising, dus or to becoms due, sbsolute or contingent, Houidated o1 unliguidated, direct or indiret, and, therefore, the partiss intand
thilmoﬂ:mhmnnutanlythtindnhdn-wid-nu&hrthapmmi-urynnhwnﬂ-hmimhuwmuiﬁuﬂrn{uﬂdm.hﬂlhuhm
mrudﬂlathﬂdlhl,uhﬂllﬁmwﬁlﬁﬁﬁ-ufﬂoncumhﬂnﬂ:qu, now existing or hereafter arising before the paymant in full of the
indebtedness svidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advancse), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open sccount, endorsement, guseanty, pledge

ar otherwise.

NOW_ THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {do} hereby grant, barguin, seil
and convey ento the Mortgages the following described resal setale, together with all improvements thevwon and appurtenances thareto, miunted

1n

SHELBY County, Alabama (said real satats being hereinafier called “Real Estate™.

(SEF. ATTACHED PAGE FOR LEGAL DESCRIPTION)
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Together with all the rights, privileges, tensments, appurienances and fixtures appertaining to the Real Estate, 8l) of which shall be deemed Real
Estata and shall ba conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estais unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mongagm
that the Mortgagor is lawfully seized it fee simple of the Real Estate wind has a good right (o sell and convay the Real Estate as aforsanid; that
tha Real Estate is free of all mecumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever dafend the title 1o the
EReal Estate unto the Mortgages, against the lawful claims of all persons.

For the purpose of further securing the paymenit of the Debt, the Mortgagor agrees to: (1) pay all taxes, assssaments, snd other liens taking
priorty over this morigage (bereinafter jointly called "Lians"}, and if default is made in the payment of the Liena, or any part thersof, the Mortigages,
at its option, may pay the same; (2) keep tha Reai Egiate continuonsly inyured, in such manner and with such companies as may be satisfactory
to the Morigages. against loss by fire, vandelism. malicious mischief and oither perils usually covered by n fire insurance policy with standand
axtmied coversge sndorsement, with loss, if any, payebls to the Mortgages, as ita interest may appear; sach insurance to be in an amouwni al
lemst aqual to the full insurable value of the improvemenis located on the Real Estate unleas the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The originel insurance policy and all replacements therefor, shall be delivered lo and held by the Mortgugee until
the Debt is padd in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
giving at lesst fifteen daye prior writhen notice of such cancellation to the Mortgages.

Ths Morigagor heraby nssigns snd pledges to the Mortgngee, ns further security for the payment of the Debt, each and every policy of hazard
insarance now or heveafter in offect which insures said improvementa, or any part thereof, together with all the nght, titie and iAlerost of the
Mortgagor in and to each and svery such policy, including but not limited to all of the Mortgagor's right, titie and interest in and o any premiuma
paid on sach hesard {(nsurance, inciuding wmll rights to return premiums. If the Mortgagor fails to keep the Real Eatate insured as specified above
then, at the slection of the Mortgagwe and without notioe to any person, the Mortgagee may declare the entire Plebt due and pumr and thia
mortgage subject to foreciosury, and this morigage may ba forscloned na herwinaftor provided: and, regardiess of whather the Mortgegee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the H uu.}-. but shall not be abligated to, insure the Hesl Estute
for ita full insurable value (or for such lesser amount as the Morigager may wis ainst such risks of Joss, for ils own banefit, the proceeds
from such insuranee (lean cost of collecting sama), if collected, to ba ereditad l;mn-t I'.hu Dabt, or, at the slaction of the Mortgagee, such procesds
may be usad in repairing or recoanstructing the improvemants located on the Real Estata. All amounts spent by ths Mortgages for irmurance or
for the payment of Lisns shall becoms a debt due by the Mortgagor 1o the Mortgages and at ance payable, without demand upon or notice tn
the Mortgagor, and ahall bs securesd by the lien of this mortgage, and zhall bear interest from date of payment by the Morigagee until paid nt
the rats provided in the promissory nots or notea referred to hersinabove,

As further security for the paymant of tha Debt, the Morigager hareby assigna and pledges Lo the Mortgagee the following described property.
rights, claima, rents, profits, issoes and revenues:

1. sl] rentas, profits, isauss, snd revenues of the Real Extais from time to time accruing, whether upder isases or lenancies now existing or herenfter
created, nuwin; to the Mortgagor, sc long as the Mortgagor is not in defauit hersunder, the right to receive and retain auch rents. profits, issues
and revenues;

2. all judgments, awards of damages and settlements heorwaltsr made ragulting from condemnation pmﬂ-din;l or the taking of the Real Estale,
or any part theveof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Fstats,
or any part thereof, or (o any rights appurienant thereto, including any award for change of grade of stresta, and all paymenta for the voluntery
snie of the Real Estats, or any part thersof, in llsu of the axerciss of the power of sminent domain. The Mortgages ia hereby authorised on behalf
of, and in the names of, the Mortgagor to exscute and deliver vabid soquittances for, and appeal fram, any such judgments or awerds The Morigugee
may apply all such suma so received, or any part thereof, after the payment of all the Mortgages's expsnsss in connection with any procesding
or transaction descoribed in this subpuragraph 2, including coort and atiorneys’ fees, on the Debt in such manner as the Mortgagee cledts,
or, at the Mortgagwe's option, the sntire amount, or any paxt therecf, 0 recwived may be released or may be used to vebuild, repair or restore any
or all of the improvemaents located on the Real Estate.

The Morigagor agives to take good care of the Raal Estate and all improvements located therson and not to commit or permit any waste thereon,
and at all timea to maintain such improvements in as good condition as they pow are, reasanable woar and tear excapted.

Notwithstanding sny other provision of this mortgage aor the noie or notes evidencing the Debt, the Debdt shail become immediately due and
payabie, at the option of the Mortgagee, upon the conveyancs of the Ranl Estaie, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigager L0 exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagm's right (o exercise suach option, sither as to any past or present defasnlt, and it is agreed that no lerms or conditions
contained in this mortyage may be waived, altared or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Mortgaaee by one of its officers.

AfRer default on the part of the Mortgagor, the Mortgages, upon bill filed or ather proper legal proceeding being commencad for the foreclosurs
of this mortgage, shal) Emﬁlhd to the appointment by any competant court, without notice to any party, of & recwiver for the rents, issues, revenses
and profits of the Real Estate, with power (o lssse and control the Real Estaie, and with such other powers as may be deemed necessary.

UPON CONDITION, ROWEVER, that il thl Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (s) the indebtadness svidenced by the pote or noles hareinabove specificaily referred to, sa well as any and ul] extensions or renewanls
or refinancing thereof, and (b} any l.nd all other debia, obligations or linbilities owed by Mortgagor to Mortgagee now existing or hereafter nrumng
befors the payment in full of the indebladness svidenced by the promissory note or notes hereinabove specifically referred to, such as any lulure
loan or any future advancs, and any and all axtensions or renswals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums.
and interest thereoti, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. Bat if: (1) any warmanty nr
represantation mads in this morigege is breached or proves falee in any mlt"fill reapect; {2) default is made in the due performance of any covenant
or agresment of the Mortgagor under this mortgage; (3) defauit is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of mny provision of this mortgage; (4) the Deb¢, or any part thersof, remaine unpaid at maturity; (5) the interest of the Morigagee
in the Real Estata becomes sndangsred by reason of the snforcement of sny prior lien or encambrance thereon; (8) any statoment of lien s filed
againsi the Real Estate, or sany thereof, under the statutes of Aiabama relating to the lisns of mechanics and meterislmen {without regsrd
to the axistence or nnnl:liﬂmm the debt or the lien on which such statement is based); (7) any law is passsd imposing or muthorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Dabt, ar by virtus of which any tax, lien or assessment upon the Real Estate shall be chargeable agninst the owner of thia morigage. (8} any
of the stipulations contained in this morigags is declered invalid or inoperstive by any court of compeleni juriadiction; {9) Morigagor, or any of
themn (a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Heal Estale or of all or a substantiasl
part of such Mortgugor's asasia, {b) be ldjnjcltld a bankrupt or insolvent or file a voluntary petition in bankruptcy, ic) fail, or admit :n wntng
such Mortgagor's inahility generally, 1o pay such Mortgagor's debis as they come dus, {d) make n general aaasignment for the benefit of creditorn.
(e} file a petition or an answer sesking reorganization or an arrangemant with creditors or taking sdvantage of any insolvency iaw. or (fi fie
an spnswer admitting the material allegations of, or consant to, or default in anawering, » petition filed ngainst such Mortgagor in any bankruptcy.
reorganization or insolvency procesdings; or (10} an order for ralief or other judgment or decree shall be entered by any court of competent junisdiction.
approving A petition seeking liguidation or reorganization of the Morigagor. or any of them if more than one, or appointing s receiver, trustee
or liguidator of any Mortgagor o of the Real Estate or of all or a subetantial part of the sssets of any Mortgagor, then. upon the happening
of any ona or mors of smid svents, at the option of the Mortgages, the unpaid balance of the Debt shail at once become due and payable and
this maorig shail be subject to foreclosure and may be foreclosed s now provided by law in case of past-due mortgages; and the Mortgager
shall be suthorizsd to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of saie
by publication once a woesk for thres consscutive wesks in some newspaper published in the county in which the Real Eatate is located, Lo well
the Real Estats in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply Lhe proceeds of said
sale s foilows: firet, to the axpense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including s reasonabir
nttornays’ fee; second, 1o ths payment of any amounts thal have been spent, or that it may then be necesssry to spend, in paying insursnce premicma.
Liens or other sncumbrances, with interwst thereon; third, to the payment in full of the balance of the Debt whether Lhe same shall or shall am
have fully matured st the data of said sale, but no intereat shall be collected beyond the day of sale; and, fourth, the balance, if any, 1o be paud
to the party or partiss m of record to be the owner of the Real Extate at the time of the sale, after deducting the cost of ascertaining
whao is such owner. The agor agrews that the Mortgagee may bid at any sale had under the termas of this morigage and may purchase the
Heal Estate if the hl[hul'l bidder therefor. At the foreclosurs sale the Raal Estate may be offered for sale and sold as a whole without first offenng
it in any other manner or it may be offersd for sale and scld in any nl.hqr manner the Mortgages may elect.

The Morigagor agreen to pay all costs, including reasonable attorneys' fees. incurred by the Mortgagee in collecting or securing or l“ll'ﬂpllnﬂ
to collect or secure the Debt, or any part thersof, or in defending or attempting to defend the priority of this mortguge against any lien or encumbrance
on the Resl Estate, unless this mortgage is herein expressly mede wubject to any such lisn or encumbrance; and/or all couts incurred in the foreclosure
of this morigagn, sither under the power of sals contained herein, or by virtue of the dacree of any court of competent juriadiction. The kil amount
of anch costs incurred by the Movigages ahall he a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to sse 10 the proper application of the perchuse money. In the event of a sale hereunder, the Morigages. or the owner of
the Dbl and morigage, or luctinnur. shall sxecuts t¢ the purchaser, for and in the name of the Morigagor, & statutory warranty deed to the
Real Estate.

wl or singular words used hetein to designate the undersignad shall be constiyed to vefer 1o the maker or makers of this mortgage, whether
one :f more natural pereons, corporsticns, assorciations, p-rhunhip- or other entitise. All covenanta and agreements herein mads by the andersigned
shall bind the hairs, personal repressniatives, succeasors and assigns of the undersigned; and every option, right and privilege hermn reserved
or mund to the Hw shall inure to the benefit of tha Mortgagee's succensors and sssigns.

{have) executed this instrument under soal on the date Arat wri

(ARAL; 1-41

G. Horto
{SEAL) I(BSEAL)

above.

~ (SEAL,
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State of Alabama ) b

ACENOWLEDGEMENT FOR INDIVIDUALY(B)
_SHELBY County ¢

I, the undersigned suthority, a Netary Public, in and for said county in said state, hereby certify that

whose nma{n}u{m)madtuthefuuminuinﬂrumt,mdﬂwu(m}hmtnma. acknowledged before me on this day
that, being informad ufthnmntlntlnflmdmltmmt..t_hl_‘y_umhdtha

date. _. .I

Given under my hand and official eeal this __8TH ____ day of b 1998
y o
Notary Public
(CT T S——

NOTARY MUST AFFIX SEAL

&

ACENOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

I, the undersigned authority, a Notary Pubtlic, in and for said county in said state, hereby certify that
whoas name as of —, a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrumaent, ___ he __. as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 18

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

State of Alabama 4

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

#

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) (limited) ; pariner(s) of .
a(n) {general) {limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before-
me on this day that, being informed of the contenta of said instrument, __ he ___ as such pariner(s),
and with full authority, execuisd the same voluntarily for and as the act of said partnership.
Given under my hand and official sea] this day of f 19 __

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Begin at the Northwest corner of the NE 1/4 of SE 1/4, Section 9, Township 24 North,
Range 15 Eastj thence run East along the North line of said 1/4 1/4 section a
distance of 947.33 feet to the Northwest right of way line of Alabama State Highway
No. 145; thence turn an angle of 127 degrees 54 minutes 03 seconds to the right and
run along said right of way line a distance of 1527.05 feet; thence turn an angle of
44 degrees 23 minutes 58 seconds tc the right and continue along said right of way a
distance of 141.03 feet to the Northeast right of way of Shelby County Highway No.
47; thence turn an angle of 50 degrees 55 minutes 33 seconds to the right and run
along said right of way a distance of 1013.78 feet to the P.C. of a curve; thence
turn an angle of 6 degrees 30 minutes 39 seconds to the right to the chord of said
curve and run along said right of way curve a chord distance of 468.05 feet to the
Southwest corner of the Davis lot; thence turn an angle of 130 degrees 15 minutes 47
seconds to the right and run along the South line of said Davis lot a distance of
172.40 feet to the Southeast cormer of said Davis Lot; thence turn an angle of 124
degrees 50 minutes to the left and continue along said Davis lot line a distance of
210.00 feet to the North line of the NW 1/4 of the SE 1/4 of Section 9; thence turn
an angle of 124 degrees 50 minutes to the right and run East along said North line a
distance of 1119.24 feet to the point of beginning; being situated in the NE 1/4 of
the SE 1/4 and the NW ¢/4 of the SE 1/4 of Section 9, Township 24 North, Range 15
East, St. Stephens Meridian, Shelby County, Alabama.
LESS AND EXCEPT property conveyed in Real Book 211, Page 13 and Inst. No. 1994-30756
recorded in Probate Office of shelby County, Alabama. LT
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