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FHA Case No.
LOAN NO. 1171037 MORTGAGE 011-4372151-703

THIBMOHTGHGEMMMHMM. August 31, 1998
The Grantorls  BRIAN SCOTT BRODKS, AN UNMARRIED MAN 3

("Borrower”). This Secsity instrument is given to
OLD KENT MOKTEAGE COMPANY

Ized and  which is
organ existing under the laws of STATE OF MICHIGAN “and

whose address I8 4420 44th Street, Suite B, GRAND RAPIDS, MI 49512
. Borrower owes Lender the principal sum of

("Lender’)
Eighty Nine Thousand Five Hundred Seventy One and no/100
Dollars (U.S. $ 89,571.00 ).

mmmumwa«w:mmwmmmumsmlmmmmh
provides for mmﬂnhﬂdobt.ﬂnotpaldm.dmwmynblam

September 1, 2028 . This Instrument secures 1o Lender: (a) the repayment of the dait
evidenoced by the Nots, with interest, and renewals, exdensions and of the Note; (b) the
mddw“mm.mmmuwnnprmﬂnmmdm
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LOAN NO. 1171037
Sec Instrument; and (c) the dw:mwmmmm
o For thie purpowe, Bormower

Instrument and the Note. does hereby morigage, grant and corvey to the
wmw:wwmmmdmmumwmw
I Shelby | County, Alabama

¥

Lot 72, in Block 1, according to the Survey of Cahaba valley Estates, Third
Sactnr,urmﬂndmbhpmdtfh,pat;aWT in the Office of the Judge of

Probate of Shelby County, Alabame.

which has the address of 989 RYECROFT ROAD, -
PELHAM , [Street, City),
Alabama 35124 [Bp Code] {"Propenty Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and assigne, forever,
together with all the improvements now or hereafier. erected on the property, and all eassments,
and fbdures now or hereafter a part of the property. Al replacemants and additions shall

e ROW nmmsmmh%u&mﬁ?mmwmmmm
to mortgage, grant cornvey roparty ropedty Is unencumbered
encumbrances of record. Bonmmmnndwildafendgenomnythetmtnmmnpenyamalt
claims and demands, encumbrances of record.

THIS SECURITY | combinee unlform covenams for national use and non-unfform
covenants with limied variations by juriediction to constitute a uniform security instrument covering real

mwwﬂwm“nfﬂmz

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interast on, mmmmwmm;mlma& cduaundarmeﬂuta

I:Eu. Bomrower shall include in sach
monthty payment, together with the principal and interest as set in the Note and any late charges, a

sum for {a) taxes and special assesaments leviad or to be levied against tthropony{b)leuamld
paymaeants of ground reris on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Lender must pa anmwemummpmmtnﬂ:mwm&n and

Urban ("Secretary™), or in any year In which such premium
Lender st the Security Instrument, each monthly paymernt shall also inciude either: (T) a sum for the
annual mortgage insurance premium to be by Lender tc the Secretary, or (i) a monthiy charge instead

of a morigage Insurance ¥ this instrument is held by the . in a remsonable
unmunttuhadmﬂhudg;ﬂu . Excapt for the monthly by the Secretary, thase Rems
are called "Escrow iteme” and the sums to Lender are called "Escrow Funds.”
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LOAN NO. 1171037

Lencler may, at any time, collect and hold amounts for Escrow |tems In an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlameant Procedures Act of 1874, 12 U.S.C. Section 2601 ot seq. and implameanting regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
parmitted by RESPA for unamiclpated dishursements or disbursements before the Borrower's paymegnts
are avafiable in the account may not be based on amounts due for the mortgage insurance premium.

if the amounts held by Lender for Escrow Items axceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrower to maks up the shortage as permitted by RESPA.

The Escrow Funds are pledged as add socurity for all sums secured by this Security instrument.
If Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shalt be credited with
the balance remaining for all installment items (a), (b), and (c) and any morngage Insurance premium
installment that Lender has not bacome abilgated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. immediately prior 10 a foreclosure sale of the Propeity or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all ingtallments
for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows.

Flrst, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly

charge by the Secratary instead of the monthly mongage insurance premium;

Secorkl. to any taxes, speclal assessmaents, legsehold payments or ground rants, and fire, flood and

other hazard insurance premiums, as required, ‘

Third, to interest due undar the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges dusa under the Note. |

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property,
whethar now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also Insure all improvements on the Property, whether
now In exlstence or subsequently erected, against loss by floods to the extent required by the Secratary. All
iInsurance shall be carried with companies approved by Lendar. The Insurance policles and any renewals
shall be held by Lender and shall Include loss payable clauses In favor of, and in a form acceptabie to,
Lender.

In the event of loss, Borrower shal! give Lender immediate notice by mail. Lender may make proof of
loss # not made promptly by Borrower. Each insurance company concerned Is hereby authorized and
directed to make payment for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of
the Indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of pxincipal, or (b} to the restoration or repair of the
damaged Proparty. Any application of the proceeds to the principal shali not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower In and to Insurance policles in force

shall pass to the purchaser.
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LOAN NO. 1171037

BY SIGNING BELOW, Borrower acospts and to the termsa Instrument
mdhwrmr{l)ml_ndbysmww wkh k.

(Seal)
-Bomovwes
(Sews) (Soal)
~ETOWS -BOrmower
- (Geal) (Seal)
-Emmm; -Bofewes
(Seal) (Semi)
-Borrower ~BOITOWST
STATE OF ALABAMA, JEFFERSON County #s:
Onthis 315T deyof ALJGUST, 1938 |, ANNE R. STRICKLAND
.-mmhwmmmwmmmmmm
BRIAN SCOTT BROOKS |
; , whose name{s) 15
signed to the conveyance, and who {s  known to me, acknowledged before me that,

belmhimmddmmdmemmm, he/ she executed the same voluntarlly and as his/her
act on the day the same beers date. )
Given under my hand and seal of office this 31ST “day of AUGUST ~T398,
ﬂ{,u.u/u,gﬂx CC( ( A

Notary Public  ANNE R. STRICKLAND

My Commission Expires; 5-11-01
This Instrument was prepared by Melanie Burk
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