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- _ MORTGAGE R

THIS MORTGAGE {("Sceunty [nstrument”) is given on SEPTEMBER 03, 1998 . The grantor 1s

SACK |E BRASHER, A MARRIED WOMAN AND
VARLIN T. BRASHER, HUSBAND AND WIFE

{" Borrowor™ ). s Security Instrumernt 15 given 1o NORTH AMERICAN MORTGAGE COMPANY, NC.

which 18 urgani;r.c‘;d and ex:sting under the laws of DELAWARE , and whuose

L]

address is 3883 AIRWAY DRIVE ., SANTA ROSA, CA 95403 |
("F.ender™). Borrower owes [.ender he principal sum of

NINETY FiVE THOUSAND AND 00/100

DioHars {1.5. S g5 0go0.00 - I'hisdebtis evidenced by Borrower’s note dated the same date as thus Security
[nstrument {"Nate"}, which provides for monthly payments, with the full debt, if not paid earhier due and payable an
OCTOBER 01, 2028 This Security Instrument secures 1o lender: (a) the rurayment of the debr

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (1)} the payment of all
Hther sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument, and {¢)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Yror thas
purpose, Borrower does hereby martgage, grant and convey 10 [ .ender and 1.ender’s successars anc assigns, with power
of sale. the fotlowing described property located in SHELBY (County, Alabama;

THE LEGAL UE_SCRIPTIUN IS ATTACHED HERETO J-}S A SEPARATE
EXHIBIT AND 1S MADE A PARI HEREOF .

which has the address Of 8830 HWY 55, HARPERSVILLE . [Srreet, (v,
Alabama 15078 ("Properly Address™);

[ Zip ¢ rcles ]
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1O FIAVE AN TO HOLLD ths property unlo | ender and Lender's successors and assigns, forever, togsther with
all the improvements now Or1 hercafter erected on the property, and all easements, appurienasices, and fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security lustrument. All of
the forepoing is referred ta'in this Security Instrument 24 the "Property.”

H{_}RR{}\VIER C()Vlﬂ\rAN'[S that Bnrruwef 19 lawfuuy miged of the estaie hﬁrﬁby Cnn‘u't.‘yt:d ind has the ﬂghl N

mortgage. grant and convey the Property and that the Property 1s unenctmbered, except for encuinbrances of record.
Baorrower warrants and will defend generally the ritle to the Property against all claims and derruinds, subject 1o any
encumbrances of record. . "-

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non unifprm covenants wath
imited variations by jurisdiction 1o constituica uniform securily instrument covering real property

LNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges Jdue under the Noife.

2 Funds for Taxes and Insurance. Subject 10 applicable law or 10 4 written waivér by Lerder, Borrower shall
pay w0 Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum {("Funds") far:
(a) yearly taxes and assessments which may attain prionty over this Security instrument as a hen On the Property; (b)
yearly leasehold paymenls Of praund rents on the Property, if any; {c) yearly hazard or Property Hsurance PrEm tums;
(d) yearly flnog insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrawer to Lender, 1a sccordance with the provisions of paragraph 8 in lieu of the payment of mor:gage insurance
premiums, These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amaunt 1ol
to exceed the maximum amaount a3 lender for a federally related mortigage loan may require for Borrawers escrow
account under the federal Real Bstate Settlement Procedures Act of 1974 as amended from time 10 tume, 12 LIS O
Section 2601 et seq. {("RESPA"™), unless another law that applies Lo the Funds sets a lesser amour 1. If s0, L.ender may,
at any nme, collect and hold I'unds 10 an amount not to exceed the jesser amount. l.ender may esiimate the amount of
IPunds duc on the basis of current data and reasonable cetimates of expenditures of future Bscraw hems nr othorwise i
accordance with applicable law.

The Funds shall be held in an insutution whose deposits arc insured by a federal agency, instrumentatity, or enuly
(including Lender, 1f lender is such an institution) or 10 any Federal Home [Loan Bank. Lender shill apply the Funds 1o
pay the Miscrow ltems. [ ender may not charge Barrower for holding and applying the ffunds, annually analyzng the
cserow account, or verifying the biserow [tems, unless [.ender pays Rorrower interest on the JFunds and applicable law
permts [ender 1o make such a charge. However, Lendep may require Borrower o pay a onetime charge for an
independent real estate tax reporting service used by (ender in connection with this loan, unless applicable law provides
atherwise Lnless an agreement 1s made ar applicable law requires nteresi to be paid, Lender shal not be requared 1o
pay Borrower any interest or earnings on the Funds. Rorrower and Lender may agree in writing, howevor, that 1nterest
shall be pard on the Funds. | ender shall pive to Borrower, withdut charge, an annual accounting ¢l the Funds, shawing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The 1Funds are pledged as
4dditional security for all sums secured by this Security Iastrument.

¥ the I'unds held by Lender excesd the amounts permitted to be held by applicable law, Lerder shall accouni 1o
Rorrower for the excess Funds (i sccordance with the requirements of applicable law. If the amount of the Punds hetd
by Iender at any time is nat sufficient 1o pay the bEscrow liems when due, Lender may so nouty Jorrower 1N Writing,
and. in such case Borrowsr shall pay to [ ender the amount necessary to make up the deficiency. Barrower shall make
up the deficiency i 0o More than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of sll sums secured by this Secunty Instrument, Lender shall promptly refund to Borrawer
any I‘unds held by [ ender. 1f, under paragraph 21, | ender shall acquire or sell the Property, leader, prior 1o the
acquisition or sale of the Property, shall apply any J'unds held by [ ender at the ime of acquisition or salc a5 8 credit
against the sums secured by this Sccurity Instrument,

3 Appli{.‘.ﬂli(}n of Pﬂymnnts. L nless appliﬂ:&b]tz iaw prﬂvidtﬁs otherwise, all payments recelred by [ ender under
paragraphs | and 2 shall be applied; first, 10 any prepaymenlt charges due under the Note: second, 10 amounts payable
under paragraph 2; third, toanterest due: fourth, to principal duejand last, to any iate charges due ur der the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositiors atiributable to the
Property winch may attam priority aver this Securiiy Instrument, and leasehold payments or ground rents, af any.
Borrower shall pay these abligations 1n the manner provided in paragraph 2, or il not pad in thit manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices Of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower saall prom plly furmsh
1o Lender receipts evidenzing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurnity Instrumeni unless Borrower: (a)
ARrces 1n writing 1o the paymenl of the obligation secured by the fien in 2 manner acceptable to I ender: (b) contests i
goad faitn the ben by, or defends against enforcement of the lien in, legal proceedings which 1n he | ender's opinion
Operate o prevent the enfarcement of the lien; or (¢) secures from the holder of the lien an agrenement satisfactory to
I ender subardinating the lien 1o this Security Insirumerct. If L.ender determines that any part of tke Property 1s subjout
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a riotice 1dentifying the
lien. Borrower chall satisfy the lien or take one or More of the actions set forth above withn 10 days of the giving of
ATR )% Lol 2
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5 [lazard or Property Insurance. Borrower shall keep the improvemenis now existing or ereafter erccted on
the Property insured against loss by fire, hazards included within the term *extended coverage™ and any other hazards,
ncluding floads or flonding, for which Fender requires insurance, [his msurance shall he maiatained 1n the amaounts
and for the periods that flender requires, [The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s appraval which shall not be unreasonsbly withheld. If Borrower fails to masintair coverape deseribed
sbove. 1ender may, at lender's aption, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7. - |

All insurance pnlicies and renewals shall be acceptzble to Lender and shall include s standia-d mortgagc clausc,
[ cnder shall have the right 1o hold the policies and renewals. If Lender requires, Borrawer sha'l promptly give 10
[ ender all receipts of paid premiums and renéwal notces. [n the event of loss, Borrower shall give prompt nolice t the
nsurance carrier and lencer. l.ender may make proof of loss if not made promptly by Borrower.

‘nless 1.ender and Borcower otherwise agree in writing, insurance proceeds shall be applied to esLOTAYIUN LT TEPalr
of the Property damaged, if the restoration or repair is economically feasible and f.ender’s security i3 not lessened. 1f the
reStOralion Or repair is not sconomically teasible or [.ender’s security would be lessened, the msurarce proceces, shall be
applied to the sums sccured by this Sceunty Instrument, whether ar not then due, with any excess said 10 Borcrower. I
Borrower abandons the Praperty, or does not answer within 30 days a notice from lLender that the insurance carrir bas
offercd o settle a claim, then Lender may collect the insurance proceeds. | ender may use the pocecds o repair nr
restore the Praperty or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30 day period will
begin when the notice 1s given.

Linless lender and Borrawer otherwise agrece in writing, any application of proceeds to princigil shall not cx lend or
postpone the due date of the monthly payments referred to1n paragraphs 1 and 2 ar change the amo ant of the pagymenis.
If under. paragraph 21 the Property is acquired by l.ender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 10 the acquisiiion. |

6. Qccupancy, Preservation, Maintenance and Protection of the Property;- Borrower s Loan Application,
[ caseholds. Borrawer shall nceupy, establish, and usc the Property as Borrower's principal residance within sixly duys
sfrer the exccution of this Security Instrument and chall continue to occupy the Property as Borrower's principal
residence for st least one year after the date of occupancy, unless [.ender otherwise agrees in writing which consent shall
n01 be unreasonably withbeld, or unless extenuating CIFCUMSIANCES exist which are beyond Borrower’s contral, Borrowe:
<hall not destroy, damage or impair the Property, allow the Praperty 0 deteriorate, ar commit wiste on the Property
Rorrower shall be in default if any forfeiture action or prodeeding, whether cival or criminal, is b2gun that in {ender’s
pood faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by thas
Qeeurity Instrument or Lender's sccurtly 1nterest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with 2 ruling that, in _ender's good faith
delermination, precludes forfeture of the Borrower’s inerest in the Property or other material irpairment of the lnen
created by this Security Instrument or Lender’s security interest. Borrower shall also be 1n default if Borrower, during
the loan application process, gave materially false of inaccurate information or statements to . ender {or failed 1o
provide [.ender with any matenal information) in coanection with the loan svidenced by the Notz, including, but not
limited 10, representations concermng Borrower's occupancy of the Property as a principal resiclence. If this Sccurnity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title 1o
the Praperty, the Jeaschold and the fee title shall not merge unless | .ender agrees to the merger 1N RITONE.

7 Protection of Lender's Rightsm the Property. {f Borrower fails 1o perform the covenants and agreements
contained 10 this Security Instrument, or there 1s a legal proceeding that may significantly affect [ender’s rights in the
Property (such as a procecding 10 bankruptcy, probate, for condemnation of forfeiture or to enforce jaws or
rcgulati(mﬁ), then Lender may do and pay for whatever 15 necessary to protect the value of the Property and [ender’s
cights in the Property. Lender’s actions may include paying any sums secured by a hien which Aas prionty over tns
Security Instrument, appearing 10 cOUrt, paying reasonable attoreys’ fees and entering on the Property 10 make repars.
Although [.ender may take action under this paragraph 7, {.ender,does not have 10 do 50

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Security Instrument. Unless Borrower and | .ender apree to other wrms of payment, these amourts shall bear 1ntcrest
fraom the date of disbursement at the Note rate and shall be payable, with interest, upon notice fror? l.ender 1o Borrowc
requesting payment.

8. Mortgage Insurance. If 1.ender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance 10 effect, If, for any
reason, the mortgage nsurance cOVErage required by lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums requnred ta ubrain coverage substantially cquivalent to the morigage insurance previowsly i etfect, at a cost
suhstantially equivalent to the cost 1o Borrower of the mortgage insurance proviously in effect, from an alternate
morigage insurer approved by lender. If substantially equivalent mortgage insurance COvert.ge & not availabic,
Barrower shall pay 1o Lender cach month 2 sum equal to one”twelfth of the yearly mortgage Insufance premium bhemng
paid by Borrower when the insurance coverage lapscd or ceased to be in effect. [ender will accept, use and retatn there
payments as a loss reserve 1n e of mortgage insurance. l.oss reserve payments may nc lonper be reguired,

'k
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st the option of Lender, 1if morlgage msurance COVErage (in the amount and for the period that Lender requitTes)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premuums
requited To Maintain MOrIGage 1usurance in eifect, or w0 provide a loss reserve, until the requirement for mortgage
- surance cnds in accordare with any written agreement beiween Rarrower and [ender or applicabl: law.

4¢_Inspection. Lender or tts agent may make reasonable entries upon and ingpections of the Property Lender chall
pive Borruwer notice at the time ol ur prior to an INSpection specifying reasonable cause for the INSPCLon.

0 Condemnatson. Lhe proceeds of any award or claim for damages, direct or consequentisl, in connecion with
sy chndemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are here by
assigned and shall be paid 10 Lender.

A 1he event of a tomal taking of the Property, the proceeds shall be applied to the sums secored by this Security
Instripment, whether or not then due, with any €Xc<ss paid to Borrower. [n the event of a parual taking of the Properiy in
which the fair market value of the Property immediately before the taking 15 equal 10 or greater then the amount of the
sums securcd by this Security lastrument immediatel y before the 1aking, unless Borrower and l.ender otherwise agree
in writing. the sums secured by This becurity Instrument shall be reduced by the amount of the priceeds multipbied by
the fbllowing fraction: (a) the total amount of the sums secured immediately before the taking, di/ided by (H) the fatr
market vilue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the faic market value of the Property immediately before the taking 15 Jess than
the amnount of the sums secured immediately before the taking, unless Bocrower and Lender othel"wisc agree 10 wnting
or ufless applicable Taw otherwise provides, the proceeds shall be applied to the sums sccurzd by this Security
Instrument whether or not the sums are then due.

f the Property 15 abandoned by Borrower, or if . after notice by Lender 10 Barrower that the condemnor offers Lo
nake an award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the dare the
notde is given, Lender is authorized to collect and apply the proceeds, at 1ts option, either 10 restol ution or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due.

nless Lender and Borrower otherwise agree in writing, any application of proceéds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change he amount of such
OBY M Ents.

11. Borrower Not Released; Forbearance Ry Lender Not a Wayver. [xtension of the time for paymoent or
modification of amortization of the sums secured by this Security Instrument granted by | ender to any successor 1n
nterest of Borrower shall not operate to release the liabgity of the original Burrower or Horrower's successors in

mtt:rf.:t [ ender shall not be required 10 commence proceedings against any successor in inleres of refuse 1o extend

timel for payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Rorrower’s successors in intereat. Any forbearance by Lender in CRETCISING
any fight or remedy shall not be a waiver of or preclude Tae oxercise of any right or remedy.

17 Successors and Assigns Bound: Joint and Several Liability; Co-signers The covenanis and agreemeits
of this Security Instrument shall bind and benefit the successors and assigns of lLender and Borrower, subject ty the
provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co sigos
thiz Security Iastrument but does not execute the Note: {a) is co'signing this Secunity instrument only to morigage,
grant and convey that Borrawer's interest in the Praperty under the terms of this Security Instrument; (b) 15 not
pershnally obhigated to pay the sums secured by this Security Instrument; and {c¢) agrees that |.ender and any ofher
Rorrower may agree to extend, modify, forbear or make any sccommaodartions with regard to the torms of this Secur:ty
Instriument or the Note without that Borrower’s consent.

13 Loan Charges. If the loan secured by this Security Instrument 1s subject ta a law whicll sets maximum loah
charges, and that law is finally interpreted so thaf the interest or other loan charges collected or 1o be collected 1n
confdection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reZuced by the amouns
ncocksary to reduce the charge to the permitted himtt; and (b) any sums already collected from Borrower which
excerded permitted limits will be refunded 10 Barrower. Lender may choose to make this refand by reducing the
pringipal owed under the Notc ar by making s direct payment té Borrower. If a refund reduces principe!, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security [nstrument shall be given Sy delivering it or hy
mailing it by first class mail ualess applicable law requires use of another method. The notice shill be directed o the
Property Address or any other address Borrower designates by notice Lo Lender. Any notice to Leader shall be given hy
£ cticlass mail 10 Lender's address stated herein or any other address Lender designates by notie w Barrnwer, Any
notige provided for in this Security Instrument shall he deemed to have been given to Borrower 0r Lender when given
as pqovided in this paragraph.

15 Governing Law: Scverability. This Security Instrument shall be governed by federsl inw and the law of the
urisdiction in which the Property ts located. [n the event that any provision or clause of 1his Secunly Instrument or rhe
Notd conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
whidh can be given effect without the conflicting provision. To this end the provisions of this Seturity Instrument and
the Notc are declared 1o be severable.
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16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Trunsfer of the Property oOr 3 Reneficial Interest in Borrower, If al} or any part of he Property or any
imterest in it 1s sold or Lra:'l,ﬁfr:rrud (or if a beneficial interest 1n Borrower is sold or transferred ard Borrower 1s not a
natural person) without .ender's prior written consent, | .ender may, alite option, require immediats payment in full of
41l sums sccurad by this Security Instrument. However, this option shall not be exercised by I ender if exerase 1s
prohsbited by federal law a5 of the date of this Security Instrument.

If [ ender exercises this option, J.ender shall give Borrower notice of acceleration. The notice shall provide a penod
ol not bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared
by this Security Instrument. If Borrower [ails 10 pay these sums prior 1o the expiration of this period, Lender may mvoke
any remedigs permitted by this Sceurity Instrument without further notice or dem and on Borrower.

{8 Borrower's Right to Reinstate. If Borrower meets certain conditians, Borrower shall have the right to have
enforcement of this Security [astrument discontinued at any time prior ta the earlier of: {a) 9 days (or such other periad
as applicablc law may speaify for reinstatemnent) before sale of the Property pursuant 10 -any power af salc contained in

this Sccurnity [ostrument; of (k) enwry of a judgment enforcing this Security Instrument. Those conditions :are that

Borrower: {a) pays lender all sums which then would be due under this Security Instrument and the Note as f no
acceleratian had occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1n
enforeing [hig_Smurity Instrument, including, but not Limited 1o, reasonable attorneys’ fees: and (d ' takes such acnion as
| cnder may reasonably require Lo assure that the hien of this Secunity Instrument, Lender's righte in the Properly and
Rorrower's obligation 10 pay the SUMS secured by this Security Instrumentshall coptinue unchanged. Upon remnstalement
by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as1f na acceleration
had occurred. owever, this right Lo reinstate shall not apply in the case of acceleration under paragrash 17,

19 Sale of Note; Change of Loan Servicer. The Note or a partial interestin the Nate (togetier with thig Securn Ty
[nstriment) may be sold one or more imes without prior notice to Borrower. A sale may resultin a change i theentity
(known as the "l.0an Servicer” ) that collects monthly paymentis due under the Note and this Security Insirument. there
also may be one or more changes of the [ oan Servicer unselated 1o a sale of the Note. If there 1s 1 change of Lhe Loarn
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ubove: and applicable law.
The notice will state the name and address of the new [.oan Servicer and the address 10 which payments should be madc.
‘The notice will also contain any other information required by applicable law, |

~ 20. Hazardous Substances. Rorrower shall not cause or permt the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty. Borrawer &£hall pot do, nor allow anyone ¢lse 10 ks, anvihing affecung
the Property that is tn vic.iation of any Environmental [.aw. The preceding two sentences shall not aoply 10 the presenue,
use, or swrage on the Property of small quantties of lazardous Substances that arc penera |y recognized (o be
appropriate to normal residential vses and 10 maintenance of the Froperty.

Borrower shall prompily give Lender written notice of any invesngaton, claim, demand, lawst 1t or other act 0N by
any guvernrnental or rﬂguiatnry HEENCy Of privatc party nvolving the Prnpeﬂy and any llazsrdous Substance or
Environmental [aw of which Borrower has actual knowiedge. [f Borrower learns, of is notified by iny governmental or
rcgiﬂaujr} 'authmri‘[}'_ that any removal or other remediation of any Hazardous Substance affe:.ing the i"rnp&:rlj,-' |5
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Hnvironriental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of Lazardous substances
by nvironmental faw and the following substances: gasoline, kerosene, other flammab.e or toxic petroleum products,
toxic pesticides and  herbieides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive
materials. As used in this paragraph 20, Environmental Law"” means federal laws and laws of the unsdiction where the
Praperty is located that relate to heaith, safety or environ mental protecthon.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as follows:

21 Acceleration: Remedies. Lender shall give notice to Borrower prior to scexleration following
Borrower's breach of any covenanl or agreement in this Security Instrument{but not prior to acccleration
undcr paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required 10 cure the default: {c) a date, not less than 30 days from the date the: notice 1s given Lo
Borrower, by which the default must be cured: and (4) that failure to cure the defautlt on or before the date
specified in the notice may cesult in acceleration of the sums secured by this Security Instcument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court sction to asscrt the non-existence of a default or any other defense of Borrower to
scceleration and sale. If the default 1s not cured on or before the date specified in the n:tice, L.ender, at 1ts
option, may require immediate payment in full of all sums secured by this Security Instrument without
forther demand and may nvake the power of sale and any other remedies permitted by applicable law
Lender shall be entitled to collect all cxpenses incurred in pursuing the remedics provided in this paragraph
21. including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

If Lender invokes the power of sale, l.ender shall give a copy of a notice to Borrawer 1n the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks ina
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newspaper published in SHELBY County, Alabama, and thereu>on shall scll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser lender's deed conveying the Property. Leader o7 1ts designee may

l »
purchase the Property at any sale. Borrower covenanls and agrees that the proceeds ¢f the sale shall be

applied in the following order: (a) to all expenses of the sale, including, but not timized to, reasonahle
attorneys fees; (b) to all sums secured by this Security Instrument, and (c) any excess 10 the persan or
persons legally entitled to 11, ,

92 Relense. Uipon payment of all sums sccured by this Security Instrument, Lender shall elease this Sccurily
nsirument to Borrower. Borrower shall pay any recordation cOsts. Lender may charge Borrower a ‘ec for releasing This
Security lastrument, but only il the fee 1s paid to n third party for services rendered and the clarging of the fee s
permitied nder applicable law. | | |

93 Waivers. Borrower waives ail rights of homestead exempuon in the Properly and relinguishes all dights of
curtesy and dawer 1n the Property. L. _

b

24 Riders to this Security Instrument. If sne or more riders are executed by Rorrower atd recorded togethoer
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated 1nto and shail
amend and supplement the covenants and agrecmenils of this Security Instrument asaf the rider{s) were a pact of thns
Security Instrument. [Check applicable box{es)]

__:| Adjostable Rate Rider | Condominium Rider ] U4 Tamily lider
L (iradunted Payment Rider E Planned Unit Development Rider | ] Biweekly Payment Rider
___| Bulloon Ruder _; Rate Improvement Rider [ ] Second Home Rider
V. A, Ruder Other(s) [specify]l
b

ny SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this Securiry
Instrument and in any rider{s) executed by Borrower and recorded with 1t.
Witnesscy: l
(Seal)

— p— — — - - e —

-Harrower

) L (Scal)
Marlin T. B]_‘asher -Horrower
) ) _ ) (Seal) N o (Scal)
-Borrower ~Borrawer
STATE OF ALABAMA, SHELBY . County ss.
. - t
()n this 3rd day of September, 1998 i 1. the undersigned authority

_a Natary Public 1n and for said county and in said stat:, hereby cernly thal
LACK |E BRAsHEr and Marlin T. Brasher

whose name(s) 8¢ signed to the
foregaing conveyance, and who Lnown to me, acknowledged before me that, -eing informed of the
contents of the conveyance, Lt heyY execured the same voluntarily and as thei act on the day the

¢ samMme bears date.
(}iven under my hand and scal of affice this 3rd

are

WGTETEseE e

This instrument was prepared by

@!—BHIAU (940310 1 Paga 6 of 6 Ferm 3001 3/90
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LGLD

5371466-860
LEGAL DESCRIPYION

" THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF . |

From the SW corner of the NW 1/4 of the NE 1/4, Section 33, Township 19 south, Rahge 1
East, run North along the West boundary of said 1/4-1/4 a distance of 865.84 feet; thence
right along the chord of a curve to the left a distance of 357.84 feet to the point of
beginning; thence right 3 degrees 21 minutes 52 seconds a distance of 266.20 feet; thence
right 56 degrees 42 minutes 54 seconds a distance of 1005.19 feet; thence right 90 degrees
04 minutes 51 seconds a distance of 1130.49 feet; thence right 124 degrees 28 minutes 37
seconds a distance of 1058.87 feet; thence right 13 degrees 20 minutes 40 seconds a
distance of 414.16 feet to the point of beginning. Being situated in Shelby County,

Alabama.
LESS AND EXCEPT that portion conveyed by deed recorded in Real Record 258, Page 225; and

Instrument #1994-23757, in Probate Office.

et ¥ 199835116 | ;
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