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MORTGAGE

THIS MORTGAGE IS between RICHARD L DUNN and JUDY A DUNN, husband and wifs, whose address is 160
COUNTY ROAD 768, JEMISON, AL 35085-5641 (referred to below as "Grantor™); and Regions Bank, whose
address is Highway 31 North, Thorsby, AL 35171 {raeferred to below as "Lander”).

GRANT OF MORTGAGE. For vaiuable consideration. Grantor mottgages, grants, bargains, salls and conveys 1o Landet all of Grantor's nght,
titke, and Interest in and to the toHowing described real property, together with si existing of subsequently erectad or athxed Duklings.
improvementa and tixtures; all easemaents, rights of way., and appurténancas, alt water, water rights, watarcoursges and ditch rights Haciuding
stock |n utilithas with ditch or isrigation rights); and ail other rights, rovalties, and protits retating to tha real property, inchyding without irmitation
all minerals, oll, gas, gaothermal and similar matters, Jocate in SPthv,r County, State of Alabama (the “Real Property ™ ):

Lot B, according to the Survey of Royal Forest, as recorded in Map Book 14, Page 44, in the Prohaste Office

of Shelby County, Alabama
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known a3 Lot 6 Royal Forest Subdivision, Chelsea, AL 36085-5641.

Grantar presently assigns 1o Lender sl of Grantor’'s right, title, and interest in end to all leases of the Property and sk Rents from the Proparty
In addition, Grantor grants to Lendsr a Uniform Commarcial Code sacurity interest in the Personal Property and Renta.

DEFINITIONS. The tollowing words shall have the following masnings when used In this Morigage. Terms not otherwisa defined n this
Mortgage shse!! have the meanings attributed to such terms in the Uniform Commercial Code. Al refarances 1o dollar amounis shali mean
amounts in lawtul money of tha United Statas of America.

Grantor. Tha word "Grantor” means RICHARD L DUNN and JUDY A DUNN. The Grentor is the mortgagor under this Morigage.

Guarantor. Tha word “Guarsntor” means and includes without limitation each and all of the guarantorg, suretias, and accommodation
parties in connaction with the Indebtadness.

improvemants, The word "Improvemsnts” means and includes withoul limitation all exiating and future improvements. bulldings,

structures. mobile homas attixed on the Real Property, facilities, additions. raptacemants and other canstruction on the Real Progearty. ’

Indebtednass. Ths word "Indebtedness” maans all principal and interest payabie under the Note snd any amounts expanded or advencad
by Lender to discharge obligations of Grantor or expenses incurred by Lender to entorce obligations of Grantor under this tMortgage:.
1ogether with interest on such amounts as provided in this Morigage. In addition to the Note. the word “indebtedness” includes all
obligationa, debts and liabilities, plus interagt thereon, of Grantor (o Lender, of any one of more ot them, as well as all claims by Lender
agninst Grantor, of Any One Of MOrg of them, whether now existing or hereaftar arising, whather relsted or unrelated 1o the purpose of the
Note. whather voluntary or otherwise, whether due or not due, abaclute or contingent, liquidsted or unliquidated and whether Grantor may
be liable individually or jointly with othars, whether obligated as guarantor of otharwise, and whather recovery upon such [ndabtadnesy may
he ot hareatter may become barred Dy any statuie of limitations, and whether such Indebtedness may be or heraaler may bBecoma

otherwlss unentorceable,
Lender. The word "Lender” means Ragions Bank, ita successors and assigns. The Lendar is tha mortgages under this Mortgage.

Mortgege. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without imitation all assignmants and
security intereat provisions relating to the Parsonat Property and Rents.

Note. The word “Note™ meansg the promissory note or cradit agreament dated August 26, 1998, in tha uriginil principul amount of
$ 14.000.00 from Grantor to Lender, together with all renewals of, extensiona of, moditcations of, refinancings ol, consolidations ¢!
and substitutione for the promisaory note or agreament.

Parsona! Property. The words "Parsonat Property” mean all equipment, fixturas, and othar articles of parsonal property now or heraatiat
owned by Grantor, and now or hareafter attached of aflixed to the Real Property; tagether with all accessions, parts. and agdhhons 1o, Al

raplacemants otf, and all substitutions tor, any of such property. and togethaer with all proceeds lincluding without limitaltion all INguran ¢
procesds and refunds of premiumas} trom any sale or athar disposition of the Property.

Property. Tha word "Property” means collectively the Real Property and the Personal Property.
Resl Proparty. The wordes “Real Property” mean the praperty. interests and rights described above in the “Grant of Morigage™ secton.

Related Documents. The words "Retatad Documents” maan and include without limitation 8l promissory notes, credit agreements. loan
agresmants, environmantal agraamants, guaranties, security agreements, mortgepes. dasds ol trugt, and sl other instruments, agragmantsy
and documenta, whather now or heresfter existing, executed in connection with the Indebtednass.

Rents. The word "Rants” meana all present and future rents, revenuss, income, igsuas, royaltias, profits, and other benetits derved from

the Property,

THIS MORTGAGE, INCLUDING THE ASEIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE:

PAYMENT AND PERFORMANCE. Except as otherwiss providad in this Mortgage, Grantor shall pay 10 Landear all amounts sacured by ihus
Morigagse as they become due, and shail strictly parform alt of Grantoe's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agreas that Grantor's possession and use of the Property shall be governad by
the tollpwing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control ot and cperate and manage the Property and collect
tha Rents from the Proparty.
Duty tc Maintain. Grantor shell maintain the Property in tenantable condition and promptly perform 8l repairs, repiacemants, ani
maintenanca necassary to praserve its velue.

Hazardous Substances. The terms "hazardous wasts.” "hazardous substance,” "disposal,” “release.” and "threatened relaaxe.” 83 wsed n
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmentsl Response. Compansation. and Listility At
of 1980, as emended, 42 U.S.C. Section 26801, et seq. ("CERCLA"}, the Superfund Amandments and Raputhorization Act ot 19886, Fub |
No. 99-499 {"SAHRA™). the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq.. the Resource Conaervation and
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| Recovery Act, 42 U,5.C. Saction 8801, et s8q., or other spplicable state or Federal laws, rudes, or regulstions sdopitsd pursusnt tc shy of
the foregoing. The tayms “hazsrdous waste” and "hazsrdous substanca” shall siso inciude, without limitation, petroleum and petroleum
| by-products Or sny fraction thereo! and ssbestos. Grantor represents and weants to Lender that: (a) During the perod of Gramtor's
! ownership of the Property, there has been no uss, gensration, manufacture, storage, treatmant, dispossl, release or trwestansd reiaase of
| any hazardous waste of substance by any person on, under, sbout or from the Property: (b) Grantor has no knowiladge of, Or resaon to
5 bellave that thars has been, except as praviously disclosed to and acknowledged by Lander In writing, (i sny use. generstion,
i manufacture, storage, treatmant, disposal. releass, or threatanad releass of any hazardous waste or substance on, under, about or from the
! Property by any prior owners or occupants of the Propurty or (i) any actual or threatened litigation or claims of any kind by any parecn
: ralating to such matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (i} rsither Grantor ror any
tenant, contractor, agant or other suthorized user of the Froperty shall uss, generate, manufacture. stora, traat, dispose of. or relsasd sny
hazardous wasts of substance oh, under, sbout or from the Property and (i} any such activity shail be conductsd in compliance with ail
sppilcatie federst, state, and local laws, reguiations snd ordinances, inchuding without limitation those laws, reguistions.. and ordinances
described sbove. Grantor suthorizes Lender and its agents to snter upon the Property 10 make such inspections and teats, i Grantor's
expenss, a3 Lender may desm appropriste 1o determing compliance of tha Property with this section ot the Mortgage. Any inspections or
tests mede by Lender shall be for Lendar’'s purposss anly and shall not be construed to cresta any responaibliity or lablifty on the part of
Lender to Grantor of to any other person. The representations and warranties contained harein ars based on Grantor's due diligence n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (8} releasea and waives any hitura claims
| against Lander for indemnity or contribution in the evant Grantor becomas Hable tor clesnup of othar costs under any such laws, and (bl
agresa 1o indemnity and hold harmiess Lendar against eny and all claims, losess, liabilities, damages, penaities, and expenses which Landar
'. may directly or indirectly sustain or auffer resulting from » breach ot this saction of the Mortgage or as a8 consaquence of sny use,
genaration, manuiacture, storage, dispossl, release or thieatened release of & hazerdous waste of substance on the properties. The
provisions of this section of the Mortgape, including the obligation to indemnify. shall survive the paymeant ol the indebiadness and the
astisfaction and reconveyance of the lien of this Mortgage and shall not ba affscted by Lender’s acguisition ol any interest in tha Property.
whathar by foreciosure or otherwise,

Nulssnce, Wasts. Grantor shall not cause, conduct of parmit any nuisance nor commit, permit, or auffer any stripping of or wasts on of to
the Property or any portion of the Property. Withaut limiting the generality ot the foregoing. Grantor will not remove, ar geant 1o any other
party the right to remove, any timber, minerals {including oil and gas), scil, gravel or rock products without tha prior written consent of
Lander.

Removel of improvements. Grantor shall not demolish or remove any improvements from the Real Property without tha prior written
conasnt of Lander. As a condition to the removsl of any Improvemeants, Lender may require Grantor to maks srangemants sstisteciory to
Lender to replace such Improvements with Improvementa of at least squal velue.

: Lender's Right to Enter. Lender snd its agents and rapresantatives may snter upon the Aeal Property st afl ressonable timas 10 attend 1o
! Lender's interasts and to Inapact the Property for purposes of thrantor; s complisnca with the terms and condhtions of this Mocigage.

Compliance with Governmentsl Requirements. Grantor shell promptly comply with all laws, ordinances, snd reguiations, now of herasfter
in affect, of all governmental suthorities spplicabla to the use or occupancy of the Property. Grantor may contast in good faith sry such
law. ordinence, or reguiation and withhold compliance during sny procesding, including appropriate $ppesis, $0 long as Grantor haa notitied
Lender in writing prior o doing 30 and 30 long as, in Lender’s sole opinion, Lender’s interests in the Proparty are not jsopardized. Lender
! may requirs Grantor to post sdequate security of 8 surety bond, reasonably satisfactory to Lender, to protect Larxder's interest. A

Duty to Protect. Grantor agrees neithar to sbandon nor lesve unattended the Property. Grantor shall do all other acts. in addition to thoss
acta set forth sbove in this ssction, which from the character and use of the Property are ressonably neceassry o peotect and preserve the

Froperty.

DUE ON SALE - CONGENT BY LENDER. Lender may, at ita option, declare immediatsly due snd payabls all sums sscured by this Mortgage upon
the sale or tranater, without the Lander's prior written consent, of all or any part of the Real Property, or any interest in the Resl Property. A
. "sale or transier” means the Conveyance of Real Property or sny right, titla or interast therein; whather legasi, beneficial or squitable. whather
L woluntary of involuntary: whether by outright sale, dead, instaliment ssie contract, jand contract, contract for deed, leasahold intaras! with a
" term greater than thrae {3) years, leass-option contract, or by sale, sasignment, or transler of any beneficial intereat in or to any land trust
holding titls to the Real Property, or by any othar method of conveyance of Real Property intarest. if any Grantor is a corporation, partnership or
limited Hability company, transter siso includes any changs in ownership of more than twenty-tive parcent {2B8%) of the voting stock, partnarship
intarests or limited Habllity company Interests, ss tha case may be, of Grantor. However, this option shall not be axercised by Lander if such

axarciss is prohibited by federsl law or by Alabame law. !
TAXES AND LIENS. The following provisions relating to the taxes and liers on the Property are a part of this Mortgage.

Payment. Grantor shail pay when due {and in ail events prior 10 delinguency) all taxes, payroll taxes, special taxas, assessments, water
charges sand sewaer service charges lavied sgsinst or on account of the Property, and shall pay when due sl clasims for work done on or for
sarvices rendered or material furnished to the Property. Grantor shail maintsin the Property free of ail liens having priority over or sguasl 1o
the interest of Lender under this Mortgage, except for the lien of taxes and sssesamants not due, and axcapt as otherwiss provided in the

tollowing paragraph.

Right To Comest. Grantor may withholkd payment of any tax, sssessment, or claim in connection with a good lesith disputs over tha
obilgation to pay. so long as Lender’'s interest In the Property is not jsopardized. {f a Hen arisas or s filed as » result of nonpaymant,
Grantor shell within fifteen (15) daya after tha lien arisas or, if a lien is filed, within fiftean {15} days afier Grantor has notice of the filing,
sacure tha discharge of the Hen, or if requested by Lender, daposit with Lender cash or s sutficient corporate surety bond of other sacurity
satistactory to Lander in sn amount sufficient to discharges the Jsn plus any Costa and sttorneys’ fees o othar charges that could sccrue ss
! a rasult of & foreciosurs or sale under the lien. In any contsst, Grantor shatl defend ltself and Lender snd shall satisfy sny adverss judgment

bators enforcement against the Property. Grantor shall name Lender as an sdditional obliges under any surety bond furnighed in the

contest proceedings.

, Evidence of Paymem. Gramor shall upon demand furmnish to Lender satiafactory svidence of payment of the taxes or assessmeants and shal
authorize the appropriste governmental officlal to deilver 10 Lender a1 any time a written statement of the taxes and Asssssmeants sganat

the Property.

Notice of Construction. Grantor shall notity Lander at lesst fiftsen (15} days bafore any work is commanced, any servicas are furmashed, or
any materisls are suppiied to the Property, if any mechanic’s lien, materialmen’s llan, or other lien could be asssartad on sccount of the
work, services, or materiale. Grantor will upon request of Lender furnish to Lendar advance sssurances satisfectory to Lender that Grantor
can and wilt pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Property are a part of this Morigage.

Malmtenance of insurance. Grantor shall procurs and maintain policies of fire insurance with standard extended coverage andorsemants on

s replacemant basis for the full insurable value covaring all Improvements on the Real Property in an amount sufficiant t¢ avoid appication

of any coingurance claues, and with & standard mortgages clsusa in tevor of Lender. Policies shall be written by such insuranNce COMPanas

and in such form as may be reasonsbly acceptabls to Lander. Grantor shall deliver to Lander certificatas of coverege from sach insurer
! containing a stipulation that coverage whi not ba cancelied or diminished without a minimum of tan (10} deye’ prior written notice 1o Lender
| and not containing any diaclaimer of the insurer’s liabliity for fallure to give such notice, Each insurance policy 8leo shal include an
sndorsement providing that coverage In favor of Lander will not be impaired in any way by any sct, omission or detsult of Grantor or any
other person. Should the Real Property st any time become located In ap area designated by the Dirsctor of the Federsl Emergency
Mansgsment Agency as a specisi fiood hazard srea, Grantor agress to obtain and maintsin Faderal Flood Insursnca for the full unpaid
principal balance of the loan, up to the maximum policy limits set under the National Flood Insursnce Program, or as otharwise required by
Lander, and to maintein such Insurance for the term of the loan.

Applcation of Procesds. Grantor shall promptly notity Lender of any loas or damage to the Property. Lender may make proot of loas (f
Grantor Tsiis to do 80 within fifteen (15) days of the casusity. Whether or not Lander’s security is impaired, Lander may, at ita slaction,
apply the proceeds to the reduction of the Indsbiedness, payment of any llan alfecting the Property, or the rastoration and repair of the
Property. H Lendsr elects to apply the procseds to restoration and repair. Grantoe shalt repair or replace the damaged of destiroyed
Improvamants In & mannas satiefactory to Lender. Lander shall, upon satisfactory proat of such axpenditure, pay ot reimbursa Grantor from
the procesds for the rassonable cost of repair or restoration if Grantor Is not in dafauit under this Mortgage. Any procseds which have nol
baen disbursad within 180 davs atter their receipt and which Lender has not committed to the repalr or restoration ot the Proparty shall be
usad first to pay any smount owing to Landar under this Mortgage. than to pay accrusd interest, and tha remainder, if any, shail ba spphed
to the principal balance of the indebtedness. |f Lender holds any proceeds after payment in full of the Indebtednesa, such procseds shall be

paid to Grantor.

Unexpired Insurancs st Bale. Any unexpired insurance shall inure 1o tha hanefit of, anc pass ta, thm purchsser of the Property covered by
this Mortgage at sny trustes’s sele or other sale haki under the provisions of this Mortgage, or at any foreciosurs sale of such Property.
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! MI
i EXPENDITURES BY LENDER. ! Grantor falls 1o comply with any provision of this Mortgage, or if any sction or Mm * that
| would materiatly affect Lerder's interests in the Property. Lender on Grantor's betw may, but shall not be reguired to, take any sction that
| dat
|

|

|

Lender deems appropriste. Any amount that Lender expends In 50 doing will bear interest at the rate provided for in the Note from the
incurred or pald by Lender to the date of repaymaent by Gramtor. AN such expenses, at Lsnder’s option, wifi {a) be payable on

acdded to the belance of the Note and be apportioned among and be payable with sny instasliment payments to become dus during sither (i)
tarm of any applicable insursnce policy or (i) tha remaining term of the Nate, ar ic) be treated aa a balloon payment which wifl ba dus and
payable st tha Note’'s matwrity. This Mortgage also will sscure payment of theas amounts. The rights provided for in this paragreph shell be in
addition to any othar rights or any remedias 10 which Lender may be sntitted on account of the defauit. Any such action by Le
construed as curing the default 80 as 1o bar Lander from any remedy that it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relsting to ownership of the Property sre a pant of this Morigage.

Tite. Grantor warrants that: (a) Grantor hokds good and merketable thtle of racord to the Property in fee simple, frae and clesr of sH hens
and ancumbrancas other than those sat forth in the Real Property description or in any title insurance policy, title repart. or tinal title opinion
| issued in faver of, snd sccepted by, Lender in connection with this Mortgage, and {bl Grantor has the full right, pnwar.‘nnd autharity to

axecute snd deliver this Martgage to Lender,

Defornse of Tis. Subject to the exception in the paragraph sbove, Grantor warranta and will torever defand the title to the Property sgainst
the lawful claima of all parsorm. in the event any action or procasding is commeancad that questions Grantor's title of the imteresat of Lender
under this Mortgage. Grantor shall defend the sction at Grantor's expenae. Grantor may be thae nominal party in such procesding. but
Lander shell be entitled to participate in the procseding and to be raprasantad in the proceeding by counael of Lender's own cholcs, snd
Grantor will dellver, or cause to ba delivered, to Lender such instruments as Lender may request from time to time 10 permit such

participation.

Complience With Laws. Grantor warrants that the Property and Grentor’s use of the Property complies with sll axisting spplicable 1aws,
ordinances, and regulations of governmental authorities.

CONDEMNATION, The following provisions relsting to condemnation of the Proparty are & part of thes Morigage.

| Application of Net Procesds. If all or any part of the Property is condemned by eminent gomain proceedings or by any procesding o

! purchase in lisu of condemnation, Lander may at its slection require that all or any portion of the net procesads of the awsrd be appied to

I the Indebtedness or the repsic or restoration of the Proparty. The net procesds of the award shail mean the awartd sfter payrmant ot all
raasonable costs, sxpenass, and sttorneya’ tees Incurred by Lender in connaction with the condamnation.

Procsedings. |f any proceeding in condemnation is filed, Grantor shall promptly netify Lender in writing. and Grantor shall promptly take
such ateps as May be necessary to deftend the action and obtain the award. Grantor ey ba the nominal party in such proceseding. but
Lander shal! ba sntitied to participate in the procesding and to be represented in the procesding by counsel of itz own choica. snd Grantor
will deliver or cause to ba delivered 10 Lendear such instrumantsas may be requested by it from time to time 10 parmit such participation.

|
I
|
|
: IMPOSITION OF TAXES., FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantst taxes.
I
|
|

i
£
g
g

tesa and charges ars 8 part of this Mortgege:

Curront Taxas, Fess and Charges. Upon raquest by Lender, Grantor shall axecute such documents in sddition to this Morigage and takes
whatevar other sction is requested by Lender to parfect and continue Lender‘s ien on the Real Property. Grantor shall reimburse Lender for |
all taxes. ss described below, togather with all sxpenses incurred in recording, perfecting or continuing this Mortgage, inciuding without
limitation all taxes, fees., documantary atamps, and other chargas for recording or registering this Morigage.

| Taxes. The following shall constitute taxes tc which this section applies: (s} a specitic tax upon this type of Mortgage or upon sll or any

' part of the Indebtadness secured by this Mortgage; (b} » specific tax on Grantor which Grantor is authorized or required to deduct from
psyments on the Indebtadness secured by this type of Morigege: (c) s tax on this type of Mortgage chargeable apainst the Lender of the
holder of tha Note; and (d} a specific tax on ail or any portion of the indebtedness or on paymants of principal snd interest made by
Grantor.

! Subsequent Taxes. I any tax 10 which this ssction applies is enacted subsequent 1o tha date of this Mortgage, this svent shall have the
sams sttect sa sn Event of Default {as defined balow), and Lender may exarcise any or sil of Its svailzble remedies for an Event of Deteuit
83 provided below uniess Grantor sither (s) psys the tax before it becomes delinquent, or (bl contasts tha tax ss provided sbove in the
Taxes and Lisng section and deposits with Lender cash or a sufficient corporats surety bond or other security sstisfactory to Lendar.

' BECURITY AGREEMENT: FINANCING BTATEMENTE. The following provisions relating to thia Mortgage ss 8 security agresmant ara & par of ¢
this Mortgege.

| Security Agresment. This Instrument shall conatitute a security nuru’nmant to the extent any of the Property conatitutes fixtures or other
parsonal property, and Lender shall have all ot the rights of a secured party under the Uniform Commarcial Code as smeanded from time t;

Lme.

Security Intersst. Upon request by Lender, Grantor shall execute financing statements and take whatever othec action s requested by
Lander to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at sny time and whhout further authorization from Grantor, file exacutad counterparts, coOpes or
raproductions of this Mortgage as s financing statement. Grantor shall reimburse Lender for sl expenses incurred in perfecting or
continuing this sscurity intersst. Upon defsult, Grantor shall sssemble the Personal Property in a manner and at & place reasonably
convenient 1o Grantor and Lender and maka it avelabla to Lander within threa {3) days after receipt of written demand from Lender.

Addressas. The mailing sddreasss of Grantor (debtor] and Lender (sscured party), from which inforration concerning the secunty intereat
grantsd by this Mortgage mey bs obtained (sach as required by the Uniform Commarcial Code), sre s stated on the first page ot thia
Mortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions ralating to furthar assurances and attorney-in-fact are s part of this

Nortgage.
Furthar Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, executs and deliver, or will Causs 1o
be made. executed or deliversd, to Lender or to Lendar's designes, and when requested by Lender, cause to be filed, recordsd, refied, or
rerecorded. as the cass may ba, at such times and in auch offices and places as Lender may deem appropriate, any and all such mortpages.
deads of trust, security deeds, sacurity agreements, financing statements, continuation statements, instruments of furthar assurance,
certificates. and other documants as may, in the sola opinion ol Landar, be necessary or desirable in order to effectuats, compiete, perfect,
continus, or preserve (s the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} tha kens snd
sacurity intaresta crasted by this Morigage as first and prior liena on the Proparty, whether now owned or hersefier scquired by Grantor.
Unlsas prohibited by lsw or agreed to the contrery by Lender in writing, Grantor shall reimburse Lander for all costs and sxpenass ncurred
in connection with the matters retarred to in this paragraph.

Antorney-in-Faat. It Grentor taile 10 do any of the things raferrded to in tha preceding paragraph, Lender may do so for and in the neme of
Grantor and st Grantor's expensa, For such purposss, Grantor hersby irrevocably appoints Lender as Grantor’'s stiomey-in-fact for the
purposs of meking, sxecuting, delivering, filing. recording, and doing all other things as may be necesssry of desirable, in Lender's sode
i apinion, to accomplish the matters referred to In the preceding paragraph.

I

|

FULL PERFORMANCE. If Grantor pays all the Indebtednens when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lendar shall axscute and deliver 1o Grantor 8 suitable aatisfaction of this Morigage and suitable statements of tarmination of any
tinancing statsment on fils evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay,  parmitted by
spplicabla law, any reascnable tarmination fes as determined by Lender from time to tims,

DEFAUL'T. Each of the following, at tha option of Lander, shall constitute an event of default {"Event of Detfault™} under this Mortgage:
Default on indebtedness. Failure of Grantor to maks any payment when due on the Indebtednass.

Dafault on Other Payments. Failure of Grantor within the time required by thia Mortgage to make any payment for taxes of insurencs. or
| any othar payment necessasy to prevent filing of or to effect diachargs of any lian.

Complisnce Default. Failure of Grantor 1o comply with any other term, obligation, covanant or condition conteined in this Mortgage. the
'. Note or in any ot tha Related Documents.

Faise Statements. Any warranty, representation or statament made or turnished to Lendar by or on bahall of Grantor undar this Morigege.
tha Note or the Related Documents |s talse or misleading in any material respect, aithar now or at the time made or furnished.

|
|
I
i Defective Collateralization. This Mortgage or any of the Reiated Documents cesses to be in full force and sftect (including fadure of any
i collataral docurmments 10 crests & valld and perfacted security intereat or lian) at any time and for any resson.

|

Desth or Ingolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grentor's propenty, &Ny
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assignment for the benetit of creditors, any type of creditor workout, or the commencement of any proecesding ungder sny bankruptcy of
insolvency laws by or againgt Grentor.

Forsclosurs, Forfeiturs, eato. Commencament of forecksure or forfalture proceadings, whether by judiciel proceeding. seif-help.
rapossession of any other method, by any craditor of Grentor or by sny governmental agency sgeimat any of the Froperty. However, this
subsection shall not apply In the svant of s good faith dispute by Grantor ss 10 the validity or reasonablensss of the claim which is the basis
at the foreciosurs or forsfelture proceeding. provided that Grentor gives Lander written notice of such claim and turnishas rasarves or a
sursty bond for the claim satisfectory 1o Lender,

Breach of Other Agreamemt. Any bresch by Grantor under the terms of any othar agreernent between Grantor snd Lendar that is no!
ramadied within any grace pariod provided therein, including without limitation eny agreement concarming any indsbtadnass or other
obligation of Grantor to Lander, whether existing now or \ater.

Events Affecting Guarartor. Any of the preceding svents occurs with respact to any Guerantor of any of the indebtedness or any
Guarantor dies of becomes incompetant, or revokes or dlsputas the validity of, or liability under, any Guaranty of the Indebtedness.
]

Ingectirity. Lander in good feith desma itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault and at any time thereafter, Lender. at ita option. may
sxarcise any one or more of the following rights and ramedies, in addition to sny other rights or remedias provided by law:

Accelerate Indebnedness. Lander shall have the right st its option without notice o Grantor o declare the entire Indebtadness immadiatety
due and payable, InChalng any prepaymant penaity which Grantor would be required to pay.

UCC Ramadias. With respect to all or any part of the Parsonal Property, Lendsr shall have all the rights and remedies of a secursd pany
under the Unitorm Commercial Code.

Collect Rents. Lencer shal have the right, without notica to Grantor, 10 take possassion of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the net procesds, over and above Lerder's coata, against the indebtedness. In furtherance of this
tight, Lender may require any tenent or other user of the Proparty to make paymaents of rent or use tees directly to Lender. Hf the Renta are
collected by Lender, then Grentor irrevocably designates Lender ss Granmor's attornay-in-fact to endorse instrumenis received In payment
therectf in the name of Grantor snd to nagotiste the same and collect the procesda. Payments by tenants or other users to Lender in
rasponae to Lander's damand shall satisfy the obilgations tor which the payments are made, whether or not any proper grounds tor the
demand existed. Lander may sxerciss its rights under this subparagraph sither in parson, by apent, or through a receiver.

Appoint Recelver. Lander shall have the right to have 3 recsiver appointed to take possesaion of sl or any part of the Property, with the
powar t0 protect and praserve the Property, to operste the Property praceding forscidsure or ssle, and to collect the Rents trom the
Property and apply the procsads, over and sbove the cost of gu receivership, sgainst the Indebtedness. The receiver may serve without
bond It parmitted by law. Lender's right to the appointment ‘of a racaiver shall exist whether or nct the spparent velue ot the Property
axcesds the indebtadnass by 8 substantial amount. Empioymaent by Lendar shall not disquality & person from serving as 8 receiver.

Judicial Foreciosurs. Lander may obtain s judicisl decres foreciosing Grantor's Intsrast in sil or any part of the Property.

Nonjudiclel Sals. Lender shall be authorized 10 take possession of the Property and, with or without taking such posssssion, after giving
notice of the time, plece and tarma of sale, togather with & description of the Property 10 be soid, by publication once a wesk for thres {J)
successive woeks in soms newepapesr published in the county or counties in which the Real Property to be sokd is located, to sefl the
Property (or such part or parts thersof 88 Lender may from time to time elact to sall) in front of the front or main door of tha courthousa of
the county in which the Property to be soid. or a substantial and material part therscf, is locatad, at public outcry, to the highast bidder tor
cash. It there is Rasi Property to be sold under this Mortgage in more than one county, publication shall be made in all countias where the
Resl Property to be soid is loceted. H no newspaper ks published in sny county in which any Real Property 1o be soid s located, the notice
shail be published in & newspsper pubiished In an adjoining county lor three {3) successive weeks. The ssle shall be heid betwaen the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axercise of the power of sale undar this Mortgage. Lender may bid at
any sale had under the tarms of this Morigage and may purchase tha Property |f the highest biddsr therefors. Grantor heraby waives any
and all rights to have the Property marshalled. in exercising its rights and remadias, Lander shell be fres to sail all or any part of the

Proparty togethar or separetely, in ons aale or by separate sales.

Daficlency Judgment. If permitted by applicabla law, Lender may obtein a judgment for any deficiency remaining in the Indabtegnass due
to Lender after sppiication of all amounts received from the exarcise of the rights provided in this section.

Tenanoy st Sulfersnce. i Grantor ramains In possession of the Proplerty sfter the Property is sold as provided above of Lender otherwise
bacomas antitied to posssssion of the Property upon dafsult of Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchassr of the Property and shail, at Lender’s option, sither {(a) pay a reasonable rental for the use of the Property. or (b) vacatle the
Proparty immadistely upon the demand of Lander.

Other Remedies. Lender shail have all other rights snd remediea provided in this Mortgage or the Nots or avasilable st law or in equity.

Saie of the Property. To the extant parmitted by applicable law, Grantor hersby waives any and il right to have the proparty marshailed.
In axarcising its rights and remadias, Lender shall be fres to ssll efl or any part of the Froperty together or separately, in one sale or by
ssparate salaa. Lender shall be entitled to bid 8t any public sale on all or any portion of the Property.

Notice of Bale. Landar shall glve Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the uma
after which any privete sale or other intended disposition ot the Personal Property is 10 be made. Raasonable notice shell mean notice
given at least ten (10) daye bafore tha time of tha sala or disposition.

Walver: Election of Remedias. A waiver by any party of & breach of a8 provision of this Mortgage shall not canstitute a waiver of or .
prajudica the party's rights otherwlse to demand strict compliance with that provision or any other provision. Election by Lender to pursua
s sny remady shail not exchude pursult of sny other remedy. and an election to make axpenditures or take sction to perform an obligstion of
Grantor under this Mortgege after tailure of Grantor to perform shall not etfect Lender's right to declare a default and axarcise its remedios

under this Morgegs.

Attorneys’ Fess: Expenees. |f Lander inatitutes any auit or action to enforce any of the terms of this Mortgage, Lender shall be entitied 1o
recover such sum a8 the court may adjudge reasonable as attomeys’ feas at trial and on any appeal. Whether or not any court action is
Involvad, sl ressonabla sxpenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its irmberest Or
tha anforcemaent of its rights shalt become a part of the Indebtadness payable on demand and sha¥ bear intersat from tha data of
axpanditure until repsid et the rate provided for in the Note. Expenses covered by this paragraph include, without hmitation, however
subject to sny limits under spplicable law, Lender’s sttorneys’ fees ard Lender’s legel expenasa whather or not there is a lawsuit, inchuding
attorneys’ 'ees for bankruptcy proceadings (including efforts to modify or vacate any automatic stay of injunction), sppesis and any
articipeted postjudgment collection services, the cost of sserching recorda, obtaining title reporta (including foreclosurs reports).
surveyors’ reports, end sppraisal feas, and title insurance, to the axtent permittad by applicable law. Grantor aiso will pay any cowt coste,
in addition to sil other suma provided by law. Grantor agreas to pay sttorneys’ feea to Lender in connection with closing, smending or
modifying the josn. In sdditton, I this Mortgage is subject to Section 5-19-10, Code of Alabama 1375, as smended. any attorneys’ fess
provided for In this Mortgage shall not excesd 15% of the unpald debt atter default and referrsl to an sttornay who i not & aalaried
semployee of tha Lender.

NOTICES TO GRANTOR AND QTHER PARTIEE. Any notice under this Murtqng'n, inchuding without Hmitation sny notice of default snd any
notice of sale to Grantor, shell be in writing, may ba sant by teletacsimile (uniess otherwise required by tawi, ang shal be effective when
aciually deliversd, or whan deposited with a nationally recognized overnight courier, or, if mailed, shall be deamed etlective whan deposited in
tha United States maill first class, certifisd or registered mail. postage prepail, directed to the addresses shown near the beginning of the
Martgage. Any party may changs lta address for notices under this Mortgage by giving formal written notice to the other parties, specihnng
that tha purpass of the notice is to change the party’s address. All copiss of notices of foraclosurs from the holder of any lisn which has
priority over this Morigage sheil be sent to Lender's sddreéss, as shown nesr the baginning of this Mortgage. For notica purposes, Grantor
agrees to keep Lander informad et sl times of Grantor’s current sddress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thie Morigage.

Amendments. This Mortgage, togather with any Related Documents, constitutes the entire understanding and agreement ot the partias ae
to the matters set forth in this Mortgage. No alterstion of or amendment 1o this Mortgage shall be effective unless given i writing and
signed by the party or pirtiss sought to be charged or bound by the alteration or amendment.

Applicable Law. WWMMMHLMMWMLMhMImMAm. Subject t© the provisions
mm.ﬁmmumwmmhwmmmmmnmﬁuhmm

Arbitration. Mﬂm#-mﬂﬂml.mwcmmm.MM.W.HcMh
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nature, arising from this Mortgage or otherwiss. inchuding without limitation contract and tort disputes, shall be arbitrated pureuant to
Rules of the American Arbitration Association, upon reguest of sither party. No act to take or dispose of any Property shall constitute
wahlver of this arbitration sgreemwnt or be prohibited by this srbitration agreement. This includes, without Bmitatipn, obtalining ingunctii
reiiaf or & temporary restraining order; invoking s powsr of sale under any deed of trust or morigage: obtaining a writ of sttachmant oM
Impaosition of & recelver; or axercising any rights reiating to parsonal propanty, including taking or dispoging of such property with of withour
judicial process pursuant to Article 9 of the Uniform Comenercial Coda. Any disputes, claims, or Controversies concoming thae lewhuiness Oy
ressonablencas of amy ect, or exerciss of eny right, concerning any Property, including any claim to rescind, reform, or otharwise modify
any agreement relating 10 the Property, shall siso be erbltrated, provided however that no arbitrator shall have the right or the power toy
enioln or restrain sny Gt of any party. Judgment upan any award rendersd by any srbitrator may be entered in any cowrt having é
juriadiction. Nothing in this Mortgege shall preciuda any party from sesking equitable relief from a court of compatent jurisdiction. The &
statute of limitations, sstoppel, walver, laches, and simitar doctrines which would otherwise be applicable in an action brought by a party ™
shall be applicable in any srbitration procesding, and the commencement of an arbitration proceeding shall be deemad the commeancemant

of an action for these purposea. Tha Federal Arbitration Act shall spply to the construction, intempratetion, and enforcement ot thus

arbitration provision. \

Caption Headings. Caption haadings in thia Morigege are for conveniance purposes only and are not to be used [0 intarpret or define the
provisions of this MOrtgege.

Merger. Thers shafl be no merger of the intarast or astata created by this Mortgage with any other interast or sstats in the Proparcty at sny
tirne held by or for tha benefit of Lender in any capscity, without the written consent of Lendar.

Multiple Parties. All obligetions of Grantor under this Mortgage shall ba joint and several, and sll raterences to Grantor shall mean esch and
avary Grantor. This means that sach of the persons signing below is reaponsibls for st obligations in this Mortgage.

Saverabillty. If & court of compatant jurisdiction finda any proviaion of this Mortgage to be invalid or unanforceabbls as to any person or
clrcomstancs, such Bnding shall not render that provision invelid or unenforceable as to any other parsons or circumatances. |[f teasibie,
any such otfending provision shail be desmed to be modified to ba within the limits of sntorcesbility or valldity: hawever, H the oHending
provision cannot be so modified, it shall be stricken and all other provisions of thia Mortgage in all other respects shall remain valid and
sntorceable. :

Sucoassors and Assigne. Subject to tha limitations stated In this Mortgage on transfer of Grantor's intsrest, this Martgage shall be binding
upon and inure to the benefit of tha parties, thelr succassors and aasigns. If ownership of the Property becomes veated in a parson othed
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with raference 1o this Mortgage and the Indebiadnass
by way ot forbaarance or axtension without releasing Grantor from the obligations of this Mortgage or lisbility under the Indebtednesa.

Time s of tha Essencs. Timae Is of the essence in the performance of this Mortgage.

Walver of Homestead Examption. Grantor hereby relesses und. waives all rights and benafita of the homaatead axemption laws of the State
of Alabama as to all indebtedness secured by this Mortgage. '

Walvers snd Coneenvta. Lender shall not bs deemed to have waived any rights under this Mortgeage {or under the Related Documents)
uniess such walver i in writing and signed by Lander. No dslay or omission on tha part of Lender in exarclaing any right shalt oparata ss »
waiver of such right or any other right. A waiver by any party of a provigion of this Mortgage shall not constitute 8 waeiver of or prepudice .
the party’s right otherwise to demand strict compliance with that provision or sny ather provision. No prior waiver by Lendar, nor any
course of dealing betwesn Lender and Grantor, shall conatitvte a waiver of eny of Lander’s rights or any of Grentor's obligations as 10 sny
tuture transactiona. Whenaver consent by Lender is required in this Mortgage, the granting of auch consent by Lender in any instence shall
not conatitute continuing consent to aubssguent instances whara such consent is reguired.
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LOAN NUMBER. 02100773000083434.

EACH GRANTOR ACKNOWLEDGOES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH GRANTOR AGREES TO 178
TERMS.

[ — ———— i o —— — —

CAUTION - IT I8 WWPFORTANT THAT YOU THOROUGHLY READ THE CONTRACY BEFORE YOU SIGN IT.

Signed. ecknowiedgad and dellvered In the presencs of:

X
Witness
i X
. Witness
This Mortgege prepersd by:

Name: Kolly Bartosewior
Addvasa: P. 0. Box 511
City, State, ZIF: Montgomery. Al. 38101-0611

INDIVIDUAL ACKNOWLEDGMENT

stateof B LRRRMA l

i COUNTY OF  J 2. Fel SH Al )

|, the undsrsigned suthority, & Notary Public in and for said county in said state, hereby certify thet RICHARD L DUNN snd JUDY A DUNN,
whose namaes are signed to the foregoing inatrumant, and who are known to ma, acknowiedgad before me on this day that, being informed ot

199D

P,
A '

Wihe contents of said Mortgage, they sxscuted the sama vojuntarily on the day the same bears date,

-\
.

| é"vcmm“phu 3= 12 200 |

|




