MORTGAGE

THIS MORTGAGE if made this 28TH day ot AUGUST, 1898
. betwean thea Giantor, GEORGE G. HADGRAFT AND CARMEN A. HADGRAFT, HUSBAND AND WIFE

(harain "Borrower™), and the Mongagee, SOUTHTRUST MORTGAGE CORPORATION
. a cotporation organized and existing under the laws of  THE STATE OF DELAWARE
. whose address is 210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35200 (henein "Lander ™)
WHEREAS, Barrowsr is Indebted 10 Lander in the prin¢ipal sumof U5.$ 19,250.00
which ingebtness is evidenced by Borrower's note dated AUGUST 28, 1988 WG OXIENLSINTS and

ranewals Thereo! (heraln "Note™), previding for manthly ingtallments of phncipal and nterest, with the balance of indebinass, il nol soones pa:d due
and payable on SEPTEMBER 1, 2013

TO SECURE to Lender the repaymant of the indebtednaess evidenced by tha Nole. with inlerest theieupon, 1he payment of all ofher -,
with interosi thereon, advanced in accordance herawith to protact the secuntity ol this Mortgage: and the poitormancea of tho covonants and agtie
ments ol Borrower heraln conlained, Bormower goews hearaby grant and convey 1o Lender and Lender's successors and assigng «»ith power ul sake
the lollowing descnbed pioparty [ocated in the County of SHELBY
State ol Alabama

LOT 11, ACCORDING TO THE MAP OF WOODLAND, AS RECORDED IN MAP BOUK 16,
PAGE 82, SHELBY COUNTY, ALABAMA. '
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which has the address of 2341 WOODLAND EIHCLE _ | BIRMINGHAM
[Street] [City]
Alabama 35242~ (horain "Proporty Abdrass™),

[Zip Crde)

TO HAVE AND TO HOLD such property unto Lender and Landet's succassors and assigns, forever, togelbar with all the mmprovaimonds nos
ot henaaltor srected on the property, and all easements. nights, appurtenances and rents, all of which shall be deemed 0 be and temam a pan of
ho propotty covered by this Mortgage, and all of the foregoing. together with said property {00 the leasehold aestate 1t this Morgage 11oan o
luaschold) are hergnatter reterred to as the "Froperty™,

Borrower covenants that Borrower Is lawlully seized of the astale heroby conveyed and has the nght 10 montgaga, grant and conwvey the
Fropmty. and 1hat the Property s unencumberad, except for encumbrances of record. Borrower covenants that Borrower warrants and will dolend
guneraly 1he tbe to the Property againg! all claims and demands, subject to ancumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Paymeni of Principal and Interaat.  Borrower shall promplly pay when due 1he poncipat and imerest indebledness avidenced by The

Not and late charges as provided in the Note,
2. Funda for Taxes and Insurance. Subjecl o applicable iaw or a whtten waver by Lender, Borrower shall pay 16 Lender on the day

¥

manthly paymants of principal and interest are payable under the Notas, uniil the Note 1s paid in fuli. a sum (herain "Funds”™) egual to ano-twelfth o
tho yoarly taxes and assessments {including condominium and planned unit development assessmants, 1t any) which may attain pnornty Gven thi
Morgage. and giound rants on 1the Property, Il any, plus one-twellth of yearly premium installmants for hazard insurance. plus one-twelfth of yeurly
prarvuem installmaonts tor mortgage insurance:, it any, all as reascnably ostimated initially and from iime 1o hive by Lender on tho basis ol assose
menls and billa and reasonable estimates therec!  Borrower shall not bo obligated to make such payments of Funds to Lendeor 1o tThe extant 1hal
Botrpwear makes such paymems 1o the hoider of a prior mortgage or dead ol trust i such holdar s an inshutional Lendor

I Botrowoer pays Funds 1o Lender, the Funds shali be heid in an institutian tho deposits or accounts of which ale insured or gquaianlend by o
Fodetat o stale agancy (including Lender il Lender is such an institution). Landotr shall apply the Funds 1o pay said taxes, assessmant. msuran:.e
pramiums and ground ronts.  Lender may not chaige or so heolding and applying the Funds, analyzing said account or vanfying and compihng s
assessents and ik, uniess Lender pays Borrower interast on the Funds and apphE;aDlia law parmils Lender 1o maka such a charge Boatiowier
aned Londer may agree o writing at the trme of execution of this Morigage thal intarast on the Funds shall be paid 1o Borrowar and andie - <ot
agroennei! 18 made or applicable law reguires such intarest 1o be paid, Lendet =hall not be required 1o pay Borrower aty intaremst ar eating: on the
Funds  Londer shall givo 1o Borrower, without charge, an annual accounting of the Funds showing credins and debits 10 tha Funck: andd the porgnoeae
I whikzh aich debit 1o tho Funds was made. The Funds are pledged as addmonal socurity for the sums secured by this Mongage
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It the amount of the Funds held by Lender, tgether with the future monthly instaliments of Funds payable prior to the due dates of taxes,
ASSERIMeris, insuance premiums and ground rents, shall exceed the amount requived o pay said \axes, assessments, insUrance premms and
ground tents as they fall due, such excese shall be, at Borrower's opticn, either promptly repaid to Bormrowsr ar credited 1o Borrower an monthiy in-
staiments aof Funda. [f the amount of the Funda held by Lander shall not be sufficient 10 pay laxes. assassments, iNsUrance premiuma gnd ground
rents as thay fall due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one of more payments as Lendes may
requbre,

Upon payment in full of alt sums secured by this Morigage, Lender shall promptty refund to Borrower any Funds heid by Lander it undas
paragraph 17 hereot the Property le soid or the Property is otherwise acquired by Lender, Lender shall apply, no late: than ummedialely prior to the
sale of the Property or fts acquisiton by Lander, any Funds heid by Lender at the time of application as a credit against tha sums secured by this

Maorigaga.

3. Application of Paymants. Unlasa applcabla law provides otherwise, all payments received by Lender under the Note and pasagraphs
1 and 2 herec! shal be apphed by Lander first in payment of amounts pavable to Lender by Borrower uridar paragraph 2 harac!, an o Nl est
payabla on the Nota, and then to the princlpal of tha Note,

4. Prior Mortgages and Deeda of Trust; Charges; Liena.Borrower shall periorm all of Borrower's obiigations undet any murigege dewd
of trust or other security agreement with a lien which has priotity over 1his Mongage. including Barrower's covenanis to maka payments when due
Borrower shall pay or causa to be paid all taxss, assassmants and other charges, fines and impostlions attnbutable to the Propeity which may aftan
& priorty over thia Morigage, and leasehold payments or ground rants, if any.

5. Hazard Insutance. Borrower shall keep the improvements now exiating or heraaiter erectad on the Property ingured Againyt Wisk Dy
fire, hazards included within the term “extended coverage”. and such other hazards as Lander may require and in such amounts and for such
pericds as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that such spproval shal
nol be unreascnably withhald, All ineurance policiea and renawals tharsof shail ba in a form acceptable 10 Lender and shall include a standard
mortgage clause in favor of and in a form acceptabile 1o Lender. Lender shall hava the right 10 held the policies and renewals therec!. subject ta the
terma of any morigege, deed of trust or other security agreemeant with a lien which has priority over this Morgage.

in the avant of icas, Borrower shall give prompt notice 1o the insurance cartier and Lancllar- Lender may make proof of loss i1 nol made
promptly by Borrower, F

if the Froperty Is abandoned by Borrower, or H Borrower talls 1o respond to Lender within 30 days from the date notice Is mased by Landet to
Borrower that the inaurance carrier offers 1o seftle a clam tor Insurance b-anaﬁ:ts. Lender ia authonzed ¢ colec! and apply the insurance proceeds at
Lander's option edther to restoration or repair of the Property or to the sumes secured by this Morigage.

£. Preservation and Maimtenance of Property; Laaseholds; Condominlums; Planned Unit Developments. Borrower shall keep 1he
Froperty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease i this Mortgage is on & leasahold. {f this Morigage is on & unitin a condeminium or a planned unit developmeant, Borrawer shall pertarm all of
Borrower's obligations under the deciaration or covenants creating or governing the condominium or planned unit development. the by-laws and
requiations of the condominium or planned unit development, and constiiuent documents,

7. Protaction of Lander's Seourfty, ( Borrower fails o perform the covenants and agreements contained in this Mortgage or it any ac-
tien or proceading 18 commenced which mateniaity affecta Lendet’s interest in the Properly, then Lender, al Lender's oplion, upon nakce Io
Borrower, may make such appewances, diasburse such aume, including reasonable attorneys' fees, and take such achon as 1S necessary 'o prolec
Lender's interest. It Lender required morigage insurance as & condition of making tha loan secured by this Mortigege, Borrower shall pay he
premiums required to maintain such insurance in effect untl such time as the requirernent for such insurance terminates In accordance wilh
Borrower's and Lender's written agreement or applicable law. |

Any amounts disbursed by Lender pursuan! to this paragraph 7, with inlerest thereon, at the Note rale, shall become addbonal iIndebledness
of Borrower securad by this Morigage. Uniess Borrower and Lender agree 10 ofter terms of payment. such amounts shall ba payable upon nobce
from Lender 1o Borrower requesting payment thereo!. Mathing containad in this paragraph 7 shall require Lender 1o incur any axpanse or take any
acten hareunder.

8. Inspaction. Lender may make or cause 10 be made reasonabla entnes upon and inspections of the Praperty), provided thal Lende
ahall give Borrower notice prior to any such inspection specilying reasonable cause therefor retated to Lender's interest in the Property

#. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any condermnabon o
other taking of the Property, or part thereof, or for conveyanca in eu of condemnation. are heveby assigned and shall be paid 10 Lander. subject to
the terma of any mortgage, deed of trust or other security agreemeant with a lien which has priority over this Martgage.

i

10. Boirower Not Released; Forbearance By Lander Not & Walver.  Extension of the time for payment or modificabon of amorizabon ol
the sums secured by this Mortigage agramted by Lender to any successor in interest of Borrower of amortization of the suma securad by this Deead of
Trust granted by Lender to any successor in Interest of Borrower shall not operate 1o release, in any manner, the liability of the original Botrowers and
Borrower's successors in interest. Lender shall not io be required 1o commencs proceedings agains! such successor of refuse o extended tme o
payment ar otharwise madiy amortization of the sums secured by this Mortgage by reason of any dermand made by the ongimal Borrowes and
Borrower's successors in interest.  Any forbearance by Lender in exercising any nght or remady hereunder. or otherwise aftorded by applicatie law
shali nol be a walver of or precivde the axercisa of any such right or remedy.

+

|

11. Succsasors and Assigns Bound; Jolnt and Several Lisbllity; Co-signers, The covenants and agreements herein contaned shall

bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 16 1ha provisions of paragiaph

16 hereot All covanants and agreemants of Borrower shall be joint and several. Any Bormmower who co-~signs this Mortgage, but does not axecute

the Note, (a) s co-signing this Deed of Truat only 10 grant and convey that Borrowsr's interest in the Property to Trustea under the terms of ths

Mortgage, {b) Is not personally Hable on the Now or under this Morigage, and (c) ngre&s that Lender and any other Bomower hereunder may agreo

o extend, modrly, forbear, or make any other accommadations with regard 10 the terms of this Mortgage of the Note, without that Borrower 's can-
sant andwithout releasing that Borrower or modiying this Deed of Trust as to 1hat Borrower's interest in the Property.
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12. Notice.  Except for any notica required under appiicable law 10 b given In another manner, (s) anwy notice to Borrower providad for in
thia Morngage shal be given by delivering it or by malliing sich notica by certified mall addressad to Borrower af tha Property Address or at such
other address a3 Bormower may designate by notice 10 Lender as provided herein, &and (b} any notice 1o Lendar shall ba grven by cerntihed mail o
Lender's address staled haIain ar 1o such other address as Lender may designate by notice to Borrower a8 provided harain. Any notica provided
for in this Mortgage shall be desmed to have been given 1o Borrower or Lender when given in the manner designated hetein

13. Govarning Law: Severability. The siata and Incal laws applicablo 1o this Morigage shall ba the laws of tha juniadicsion In which the
Froperty is locatad. The foregoing semence shal not Bmit the applicability of Federa) law to this Morgage. 1n the eveit thal any provisen of Clause
of this Morgage or the Note corfiicts with appiicable law, such conflict shall not affect other provisions of this Morigage or tha Nota wiech can be
given etfect without the conficting provision, and to thia and the provisions of this Morigage and the Note are deciared 1o be severable. As used
herein, “costs”, "expensas” and "aftorneys’ fees” include sl sums 10 the exient not prahibhed by apphcable law or bmited herein.

14. Borrowar’'s Copy. Borrower shalt ba furnished a conformed copy of tha Note and of this Morigage al the trne of exdcuban o ale
reccrdation hereof.

15. Ashabllitation Loan Agresment Bomower shail fulfil sl of Bomower's obligations under any home rehabsitaion. impiovement
repal, of other joan agreemeant which Bomrower enters into with Lender. Lender, at Lender's opticn, may require Borrower 1o execule and dobves o
Lends!, In a form acceptable 10 Lehder, an assignrment of any rights, claima or defenses which Borrowsr may have against partles who supply labor
materials or asrvices in connection with improvernents made 1o the Property,

18. Transter of the Property or a Beneficial Intersst in Borrowet. i ail or any part of the Property or any Interest in 1t 15 sold or Tans-
ferred (or If & beneficial interest In Bofrower is sold or ransferred and Borrower is not a nalural person} without Lender's prior wrtten consent
Lender may, at ita option, require immediale payment in full of all sums secured by this Mortgage. However, this option shall not be axercised by
Lander if exerclas s prohibited by tedaral law as of the data of this Morigage.

It Lender exercisea this option, Lender shall give Bammower notica of acceleraton. The notice shall provide s panod of not laas than 30 dayn
from the date the notica is celvered or malled within which Borrower must pay alf sums secured by thia Mongage. It Borrower tails 10 pay thase
sums prior ¢ the expiration ol this perod, Lender may invoka anf‘rarrﬁdi-as parmitted by this Mortgage withou! further notkca or demand an
Borrower. *

NON-UNIFORM COVENANTS. Borrowsr and Lender further covanant and agreea as follows:

17. Acoslerstion; Rfemadiss. Excoapt as provided In paragraph 18 ‘hareot, upon Borrowar's breach of any covenant or agresmeni of
Boirowsr in this Morigage, including the covenants to pay whan dus any sums secured by this Mortgage, Lender prior to accelerstion shall
give notice to Borrower as provided In paragraph 12 hereof speoitying: (1) the breach; (2} the action required to cure such breach: (3} a
date, not lass than 10 days from the dale the notics s malled to Borrowst, by which such breach muast be cured; and (4) that fallure to cure
auch braach on or befors the date specifiad In the notice may result In acceleration of the sums secured by this Morigage and aale of the
Proparty. The notice shall further inform Borrower of the right to reinstate after acoeleration and the right to bring a court action to assert
the nonedstence of a default of any other defense of Borrower to acceleration and sale. H the breach In not cured on or before the dale
specifed in the notide, Lander, at Lander's option, may declare al of the suma sacured by this Morigage 1o be immediately dus and pay-
able without further demand snd may invoke the power of sals and any other remedies permitted by applicable law. Lander shall be sntit-
led to coliect all reasonable costs and sxpenses incwred In pursuing the remediss pravided In this parsgraph 17, Including, but not limited
to, reasonabls attormeys' fess.

H Lender Invoksa the power of sale, Lender shall mall a copy of a notice of aale to Boirower In the manner provided In paragraph 12
hersof. Lender shail publlah the natice of sale once » week for thres conbecutive weeks In 2ome newspaper published In  SHELBY
County, Aiabama, and thereupon shall sell the Property to the highest bkider at public auction at the front door of the County Courthouse
of the 3ald County. Lender shall deliver to the purchaser Lender's deed conveying the Property 5o sold. Lender or Lender's designes may
purchase the Proparty at any sale. Borrower covenants and agrees that the proceeds of tha sale shall be applied in the following order: (a}
to all reasonabls coats and axpenses of the sals, including, but not Nmited to, reasonable sitormeys’ fess and costs of ihe evidencs; (b) to
all auma ssoured by this Morigage: and (¢) the axosss, i any, to the person or persons legally sntitied thereto.

t8. Borrower's Right to Reinstste. Notwithstanding Lender's acceleration of the sums secured by s Mortgage due to Bottowsd's
breach. Borrower shall have the right i have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time pnor 1o the oar -
her to occur of (i) tha fifth day before sale of the Property pursuant to the power of sale contained in the Mongage or {ii) antry ot a judgement an-
tarcing the Merngage if: (a) Borrower pays Lender all sums which would be lhen due under this Mortgage and the Nole had no accelexahon
occured; (b} Borrower cures alt breaches of any other covenants or agreaments of Borrower contained in this Mortgage; (¢) Borrower pays all
feasonabie expenses incurmed by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and n anlorcing
Lender's remediea as provided in paragraph 17 hereof, including, but not imited 10, reasonable altorneys’ faes, and {d) Borrower takes such action
as Lender may reasonably requlre to sssure that the lien of this Mortgage, Lander's interes! in the Property and Borrower'a abligation to pay the
sumas secured by {his Morigage shall continue unimpaired. Upon such payment and cure by Borrower. this Mongage and the obkgations secured
heraby shall remain in full force and effect es H no acceleration had occurmed.

19. Assignment of Rents; Appointment of Recelver; Lender In Poasaasion As additional security hereunder. Barrower hereby asmina
to Lender the rents of the Property, provided that Borrower shall, phor 1o acceleration under paragraph 17 hareof or abandonment of the Propaqly.
have the right ic collect and retaln such rents as they baecome due and payable.

Upon acceisration under paragreph 17 hereof or abandorument of the Property, Lender, in person, by agent or by udicially appointed
receiver, shall be entited to enter upon, take possession of and manage the Property and to collact the rents of the Property including those past
dus. All rents collecled by Lender or the receiver shall be applied first to payment of the costs ol management of tha Preperty and cobection of
rents, including, but not lmied 1o, recelvers fees, premiums on receives's bonds and feascnable attorneys’ fees, and then to the sums secwad by
this Morigage. Lender and the racehver shait be Bable 1o account only for those rents actually received.

i
20. Relsass. Upon payment of all surme secured by this Mongage, this Mortgage shall become null and vold and Lender shall relaase this
Morigage without charge to Borrower. Borrower shall pay all costs of recordation. it any.

21. Walver of Homestead. Borower hereby waivea all right ol hormestead exemption in 1he Property and relinguishea all nght of dower
and curiesy in the Froparty,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOBURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Sorrower and Lander request tha holder of any mongage, dead of trust or other encumbrance with a lien which has prority over this
Morgage to give NOtce 10 Lander, st Lender's addreas set forth on page one of this Morngage, of any default undaer the superior ancumbrance and
of any sakes or other foreCiosure action,

IN WITNESS WHEREOF, Bormrower has executed this Mongage.

Signed, sealed and delvered in tha presence of.

(Sea) umenht fkl@f@# (Saal)

-Barrower m A m “HaAarrnn pns
(Geal) {Soal)
~Borrowar CBCte A
. STATE OF ALABAMA, SHELBY County as:
Onthis 28TH day of AUGUST 19 1998 | THE UNDERSIGNED
| . & Notary Publc inh and for sald county and in aaid stale, hereby certity that
GEWEEWA_EMA.W whese nnma{a]m signed 10 tha

lcregoing conveyancs, and who _AEE__ known to me, ackngwiedged before me that, being informed of the contents of the conveyanca.
he ¥______ exacuted the same voluntarily and as “!E !

act on the day the same baars dala.

Given uncier my hand and seal of office this tha 28TH day of AUGUST 19 1998

My Commission Explires:

MNatary Fubhc

{Space Below This Line Resarvad For Lender and Racardes)
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8. GIVING OF NOTICES
Unless applicabla law wes a cifferent method, any nolice that must be given ¥ me under this Note will ba given by delivering it or by mailing
It by firat class mall to me at Property Address above or al a different address H | give the Nowe Hoider a notice of my diferen) address.

Any notice that must be given to the Note Holder under this Note will be given by maliing it by first clasa mall 1o the Note Holder at the addresa
aiated In Section 3(A) above or at a different address if | am given a notice of that different address.,

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

i more than one person signe this Note, each person is hilly and personally obligaied o keep all of the promises made in this Note, including the
promise 10 pay tha full amount owed. Any person who is a guarantor, surety or andorsar of this Note is also obligated 10 do these thikge  Any per -
son who takes over theee obligationa, including the obligations of a gueranior, surety or endorser of this Note. i3 also obligated 10 kKeep all of tha
promizes made In this Note. The Note Holder may anforce its rights undar thie Nele againgt each person indivigually or against sl df us togaihed
This means thet any ane of us may be required 1o pay all of the arnounts owed under this Note.

10. WAIVERS
| and any other person who has obligations under this Note waive the rights of presantment and notice of dishonor. "Presantment” mesans the

rAight 10 require the Note Holder to demand payment of amounts due, "Notice of dishonor” means the right to reguire the Note Holder Io give notce
o other persons that amounts dus have nol bean paid,

11. UNIFORM SECURED NOTE

Thia Note ta & unitorm instrument with imited vanations in some jurisdictions. [n addition t0 the protections given 1o the Nele Motder undet thes
Note, a Morigage, Deed of Trust or Security Deed (the "Sacurtty instrument™), dated the same date aa this Nota. protects tha Nete Holder from pos-
sible losses that might result H | do not keep the promises which | makes in this Note. Thatl Security Instrument deacribes how and unde: what con-

ditions | mey be required ¢ make immediate payment in full of al amoums | owe under this Note. Some of those condiions we descnbed as

folkows: .

Tranater of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any interest in it is sold or ransferred
{or if = beneficial interest in Borrower Is aold or ransterred and Borrower is not & natural persen) withoul Lendes’s prior written consant, Lender
may. st its opton, require iImmediae payment in full of all sums secured by this Security Instrument. However. this option shall not be exercsed
by Lender i exorciea i prohibted by federal law as of the date of this Security Instrument. Lender also shall not exarcisa this cphan i {a)
Borrower causes fo be submitted to Lender information required by Lender 10 evaluate the intended transleree as d a naw loan wera being
made (o the transterse; and (B) Lender reasonably determines that Lender's security will ol be impaied by the ican assumption and that the
risk of a breach of any covenant or agreement in this Security instrument is acceptable tc Lender.

To the sxient parmitted by applicable law, Lender rmay charge a reasonable 1ee aa a conditian to Lender's consent 1o the kban assumption.
Lender ais0 may require the Transferse to sign an assumption agreement that is acceptable 10 Lender and that cbiigales the ransierea to kesp
all the prormises and agreements made in the Note and in this Security Instrument. Borrower will continug 1o be obligated under the Note and
this Security Instrumen uniess Lender ralaases Bomower in writing.

I Lender exerceses the option 1o raquira immediate paytment in full, Lender shall give Borrower notice of accalarabon. The notice shal
provida a perod of not jess than 30 days from the dale the notice is delivered or malled within which Bomower must pay all sums secured by
this Security Instrument. it Borrower falis 10 pay these sums prior to the E:;'Jiraﬁnn of this period, Lender may invoke any remedies permmad by
this Securty Instrurment without further notice or demand on Bomowe

WITNESS THE HAND{(S) AND SEAL(S) OF THE UNDERSIGNED.

{San)

-

(Seal}

~Borrn e

(Sew)

—Bartowwer

(Sen)

~BAarthwar

[Sign Onginal Oniy)

Form 3514 788
{page 3 of 3 pages)
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' ADJUSTABLE RATE RIDER
(5 Year Treasury index - Rite Cape)

THIS ADJUSTABLE RATE RIDER is mace this 25TH day of AUVGUST, 10N , od is
incorporated into and shall be desmed to aswnd snd supplement the Mertgage, Deed of Trust or Security Deed (the
“Security Instrusent™) of the sass dates given by the undersigned (the "Sorrower®™) to secure Borrower’s Adjustable
Rate Note (the "Note™) to -

SOUTHTRUST MORTAAGE CORPORATION (the "Lender™)
of the same dats and covering property described in the Security Instrument and located at:

2341 WOODLAND CIRCLE BIRMINGHAM, ALABAMA 35242

(Property Addregs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
g‘gﬁﬂﬁﬂamﬂﬂ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Imstrument, Borrower and
Lender further covenant and agree ag follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an injtial interest rate of 7.875 %. The Note provides for changes in the interest
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Detee '

The interast rate | will pay may change on the first day of SEPTEMBER, 2003 . and on that day
every &0th month thereafter. Each dete on which my interest rate could change is called 8 “Change Date.®

(B) Tha indax

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the weekly
aversage yield on United States Tressury securities adjusted tc a constant maturity of 5 years, as made available by
the Federal Reserve Soard, The most recent Inden figure available as of the date 45 days before each Change Date is
called the HCyurrent Index ™

{f the Index i3 no longer available, the Note Nolder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by sdding
Two and Thres Quarters
percentage points ( 2.750 %} to the Current Index. The Hote Hoider will then round the result of this
addition to the nearest one-eighth of one parcentage point (8.125%). Subject to the Llimits stated in Section 4{J)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the
unpaid principal that I am sapected to owe at the Change Date in full on the maturity date at my new interest rate
in subgtantially equal payments. The result of this zalculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The intersat rate | om required to pay at the first Change Date wiil not be greater than 914.875 X ar
less than 3.878 %X. Tharsafter, my interest rate will never be increased or decressed on any single Change
Date by mores than Four ( 4000 X) from the rate of interest |
have besn paying for the preceding 60 months, My interest rate will never be greater than 13.575 X.

(€) Effectiva Dats of Changes

My new interest rate will become effective on each Change Date, | Will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changesy
again,

(F) Notios of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of My

monthly payment before the sffective date of any change. The notice will includs infarmation required by law to be

given me and also the titie and telephone number of & person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covenant 17 of the Security Instrument is amended to read as fol lows:

Transfer of the Property or a Banaficlal intareat in Borrower. [f all or any part of the Property or any interest
tn it is sold or traneferred (or if a beneficial interest in Borrower iz sold or transferred and Borrower is nat a
natural person) without Lender’s prior written consent, Lender may, at its option, recquire immediate psyment in fuli
of all sums secured by this Security Instrument. MHowever, this option shall not be axercised by Lender if exercise

is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this opt i Of
if: {a) Borrower causes to be submitted to Lender information required by Lender to evaliuste the intanded transferee

as 11 & new Loan were being made to the transferee; and (b} Lender ressonsbly determines that Lender’s seeurity will

not be impaired by the {oan assumption and that the risk of a brasch of ahy covenant or agresment in this Security
Inatrument i{s acceptable to Lender.
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To the sxitent permitted by applicable lLaw, Lender may charge a ressormble fee ae a condition to Lender’'s consent
to the Lown assumption. Lender may aiso require tha transferee to sign an assumption agresment that isx scceptsble to
Lender and that obligates the transferee to keep sil the promises end egreemnts muie fn the Nate and in this
Security Inetrument. Borrower will continue to be obligsted under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accaleration. The notice shall provide a period of not less than 30 deys from the dete the npotice is delivered or
mailed wWithin which Borrower mat pay all sums secured by this Security Instrument, I1f Borrower fails to pay these
sums prior to the sxpiration of this perioed, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower, i

BY SIGNING BELOM, 8orrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate
Rider,

Torous:
“Bortows:
“Borowe:

‘ 1
(Seal)
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