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‘ SCHEDULE 1

Attached to and being a part of UCC-1 Financing Statement from FDK, L.L.C., Debtor, to
Financial Federal Savings Bank, Secured Party.

1. All of Debtor's right, title and interest in and to the property described on Exhibit "A" attached
hereto, together with all buildings, improvements, and tenements now or hereafter erected on the property,
and all heretofore or hereafter vacated alleys and streets abutting the property, and all easements, riéhts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock
appurtenant to the property, and all fixtures, machinery, equipment, eng ines, boilers, incinerators, butlding
materials, appliances goods and inventory of every nature whatsoever now or hereafter located in, or on,
or used, or intended to be used in connection with the property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all

elevators, and related machinery and equipment, fire prevention and extinguishing apparatus, security and

access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers and dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, pictures, antennas, trees and plants, and tax refunds, trade names, licenses, permits, msurance
proceeds, unearned insurance premiums, choses in action, food, beverages, linens, furniture, fixtures and
items held for sale: all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the real property; and all of the féregoing, together with said property (or any leasehold
estate of Debtor in said property) are herein referred to as the "Property”;

2. All of Debtor's right, title and interest in, to and under any ang all leases now or hereinafter in
existence (as amended or supplemented from time to time) and covering space in or applicable to the
Property (hereinafter referred to collectively as the "Leases” and singularly as a "Lease"), together with
all rents, earnings, income, profits, benefits and advantages arising from the Property and from said Leases
and all other sums due or to become due under and pursuant thereto, and together with any and all
guarantees of or under any of said Leases, and together with all rights, powers, privileges, options and
other benefits of Debtor as lessor under the Leases, including, without limitation, the immediate and
continuing fight to receive and collect all rents, income, revenues, issues, profits, condemnation awards,
insurance proceeds, moneys and security payable or receivable under the Leases or pursuant to any of the
provisions thereof, whether as rent or otherwise, the right to accept or reject any offer made by any tenant
pursuant to its Lease to purchase the Property and any other property subject to the Lease as therein
provided and to perform all other necessary or appropriate acts with respect to such Leases as agent and
attorney-in-fact for Debtor, and the right to make all waivers and agreements, to give and receive all
notices, consents and releases, to take such action upon the happening of a default under any Lease,
including the commencement, conduct and consummation of proceedings at law or in equity as shall be
permitted under any provision of any Lease or by any law, and to do any and all other things whatsoever
which the Debtor is or may become entitled to do under any such Lease together with all accounts
receivable, contract rights, franchises, interests, estates or other claims, both at law and in equity, relating
to the Property, to the extent not included in rent earnings and income under any of the Leases;

3. All of Debtor's right, title and interest in, to and under any and all reserve, deposit Or escrow
accounts (the "Accounts") made pursuant to any loan document made between Debtor and Secured Party
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with respect to the Property, together with all income, profits, benefits and advantages arising therefrom,
and together with all rights, powers, privileges, options and other benefits of Debtor under the Accounts,
and together with the right to do any and all other things whatsoever which the Debtor is or may become
entitled to do under the Accounts;

4,  All agreements, contracts, certificates, guaranties, warranties, mstruments, franchises, permits,
licenses, plans, specifications and other documents, now or hereafier entered into, and all rights therein
and thereto, pertaining to the use, occupancy, construction, management or operation of the Property and
any part thereof and any improvements or respecting any business or activity conducted on the Property
and any part thereof and all right, title and interest of Debtor therein, including the right to receive and
collect any sums payable to Debtor thereunder and all deposits or other security or advance payments made
by Debtor with respect to any of the services related to the Property or the operation thereof;

5, All tradenames,' trademarks, Servicemarks, logos, copyrights, goodwill, books and records and all
other general intangibles relating to or used in connection with the operation of the Property;

6. All accounts receivable, credit card receivables, room deposits, security deposits, advances and
other accounts now or hereafter accruing, arising, existing, or owed to or held by Borrower from, relating
to, or deriving from the operation of the Property; including, but not limited to, revenues derived from (i)
the occupancy of guest rooms, (ii) the occupancy 6f meeting rooms, (iii) food and beverage facilities, (iv)
vending machines, (v) telephone and television systems, (vi) guest laundry, (vii) the provision or sale of
other goods and services, and all revenues, royalties, issues and profits therefrom and derived from the
Property and any other items of revenue, receipts or other income as identified in the Uniform System of
Accounts for Hotels, 8th Edition, International Association of Hospitality Accounts (1986), as amended
from time to time (collectively, the "Rents”); and

7. Any and all proceeds resulting or arising from the foregoing (collectively, the "Collateral”).
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Exhibit A

[real property legal description]
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. LEBAL DESCRIPTION:

EXHIBIT "A"
cmu at tha northwesat corner of the northwest one-—

quarter of the northeast one-quor ter of Section 5. Township
19 Scouth. Rarge 1 Westi thence Fun nor th 86 degrees 43

minutes 38 seconds east along t+he north 1ine of sold quarter-

quarter section | ine for a dlstance of 331.88 feetl thence
run south 71 degrees 11 minutes 13 seconds sost for @
dlstance of 100.20 feet: Ihence run gouth 23 degreess 59
minutes !6 seconds west for a distance of 260.63 feal
thenoe run south Tt degrees 13 minutes 10 geconds sast for a
distonce of 261.47 featt thence run south 23 degrees 55
minstes 20 seconds west +For a distaonce of 14,31 Feett

thence run south T1 degrees 24 minutes 36 seconds eas!| for d

distonce of 261.73 feat’ thence run south 24 degrees 50
mirutes 46 secondes west for o distance of 130.00 feet to 1hea
polnt of beglrnlingi thence run south 24 degrees 50 minutes
46 seconds west for Q distance of 37.62 feet! thenca run
south 26 degrees 37 minustea 4¢ seconds weal Tor a distance
of 226.72 feet to the conterllne of o creek os shown on USW
aubdlvislon ond is recorded in Map Book 14 Page 80 in the
offlce of the Judge of Probote. Shelby County. Alacbomas
thence run along sald genteriine by tha following doscr ibad
courses! thence north 35 degrees 50 minutes 17 seconds wesi
for o distance of 64.67 feat: thence north 10 degrnes 217
minutes 52 seconds west for g distance of 13.24 foot?
thence run north 64 degrees 39 minutes 20 saconds eas! for- a
distonce of 10.39 feet thence run north 63 degrnes 17
minutes 11 seconds wast for a distance of 10.75% Teat!
thence run south 63 degrees 19 mlnutes 10 seconds west for «
distonce of 10,82 feeti! thence run north 13 degroes 3
minutes 54 seconds west for d distonce of 12.11 feet:
thence run north 17 degrees 0? minutes west for a dlstiance
of 1.18 feeti thence run north 17 degreas 45 wminuies 217
seconds west for o distonce of 11.71 feat: thence run nor th
59 degrees 12 minutes 44 saconds west for a distonce of
20.62 feot: thence run north 45 degrees 12 minuies 51
saconds wast for a dlstance aof 28.08 feet: Ihonce run notr1h
81 degress 5% minutes 57 seconhds west for a diastaonce of
20.59 feeot: thence run north 51 degrees 43 minutes 04
seconds wast for a dlstance of 26.76 feet: thence run north
24 degrees 40 minutes 36 seconds west for a distonce of
25,49 faot! thence run nor-th 08 degrees 0?2 minutes 50
seconds esast for O dlstance of 12.43 feet: thange run north
a2 degrees 0O minutes 57 seconds west for & distance of
26.34 foeeot: thence run north 32 degroes A0 minutes 52
saconds west for a dlstance of 22.11 feeti 1henoe run nor-1h
60 degrses 33 minutes D4 seconds west for a dlistance of
13.70 feat! thence run south 78 degroes 16 minutes AT
seconds west for 4 dlstonce of 12.33 feett thence rin north
44 dogrees 56 minutes 03 seconds west for a distance of
20.92 feoti thenoe run north 88 degross 15 mimntes 43
saconds wast for o digtance of 11.94 feet: thence run south

49 degrees 0! minute 10 sacohds wast for a distonce of 23.71

foatl thence run south 41 degraes 29 minutas 13 8econds
weast for a dlstance of 24,53 feets thence ruh north 59
degrees 21 minutes 24 saconds west for a distance of 16.97
fooatt thence run north 54 degreos 34 minutes 47 seaconds
vest for a distance of 10.16 feet: thence Tun soylh  B8Y
degrees 48 minutes 55 spconds west for a distance of 19.77
feoti thence run north 17 degrees 06 minutes 24 S5eCONds
aast for a distonce of 17.89 feet: thence Irun notth 36
dagrees 44 minutes 37 seaconds west for o distance of 42.66
faet; thence run north 40 degraes 17 minutes 25 Beconds
east for o distance of 18.80 faett thence run north 35
degrees 26 minutes 10 seconds west for a distance of 4.93
feet and the end of sald croeek center|line COUrEes; thence
run  south . 87 degrees 22 minutes 08 seconds wgsl TFor a

dletance of 85.62 feet fto aq polnt on the nor thagsferty right-

of-woy line of U5, Highway No. 280! thence run In a4
northwester ly dirsctlon along the northeasterly right-of-way
line of sald highway for < distanca of 17.00 feei! {Sald
highway t1ght-of-way line being slituated oh O Curve +to 1he
1af+ having a central ongle of 00 degQgrees 19 minutes 51
geconds. o radius of 2944.79 feet, o chord of 17.00 feet and
a ohord beorling of south. 21 degrees 36 minutes o saCcOoNds
east i} thence run north 68 degrees 13 minutes 44 seconds
saet for a distance of 30.00 feat to the polnt of
commancamant of o curve +oo the left, scld curve having a
cantral angle of 50 gegQrees 45 minutes 00 seconds. and ¢
radius of 131.77 feet: thence run in o northeasterly
direction along the arc af sald curve for o distarwe of
116.12 foot: thence run north 17 degQrees 28 minutes 44
gsaconds east along the tangent if extended from sgid curve
for a distonce of 153.42 fget to the polnt of commeancemant
of o curve to the right. said curve having a central angle
of 00 degrees 34 minutes 43 seconds and ¢ radlus of 198.00
teet and o chord beoring of south 17 degrees 46 minutes 05
seconds aasti thence run In o northeasterly diraction
along the arc of sQld curve for o distance of 2.00 feeld
{hence run south 61 degrees 3¢ minutes 29 seconds east for o
distonce of 508.90 feet Yo the point of beginning. 5ald

porcel contains 3.17T13 acres.
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