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MORTGAGE

- THIS MORTGAGE ("Security Instrumnent™ is given on AUGUST 25, 1984 ) e
| The grantor is PATRICIAW. WRIGHT, A SINGLE PERSON

"Borrower"). This Secutty Instrument |5 given 1o

SE_'IL]ﬁ-iTHUET MORTIGAGE CORPORATH - which 1s organized and gxrsting
and whosa addrassis

ON
under the laws of THE STATE OF DELAWARE
C{Lendpr |

210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 N
Barrower owas Lender the principal sum of Ninety SiX Thousand Elght Hundred and D0/100 [ —

Dollars (US. $ 96.800.00 y This deb! e avidenced by Borrowet's note daled the same datu o~
: . . . b : :
1hie Secutity Instrument ("Nota™, which provigas for monthiy payments, with the full debt, 1t not paid earliat, AU and payaple
GN SEFTEMBER 1, 2013 i _ This Secuntty Instrument secures 10 Laender (a) the repaymen rt thi
4abt evidenced by the Note with interest, and all renewals, axtensions and moddicatons of the Note: {B] the payment of o
othar sums, with interest, advanced under paragraph / 10 protect the spcurity of this Securty instrument. and (C] the pet
formance ol Borrowers covenants and agreements under this Securily instrument and the Note For this putpose
Rorrower does hareby mortgage, grant and convey 10 Lande! and Lender's SUCCBSS0rS and assigns. with powef ot salé. thi

tollowing describad proparty located SHELBY . I —— I Caunty. Alabami

ot 31, according to the Map and Survey of Stratford Place, Phase 11, Final Plat, a&
recorded in Map Book 12, page 91, in Lhe Probate office of Shelly County, Alabama;

FTERRLE situated 1n shelby County, A Lahama,
Mineral and mining rights excepted.

Wright 15 ©he and the same person Patricia Wayne Wright .

patricia W.

which has the agdress ol 110 NORRIDGE PLACE _PELHAM .
[Shanl] |Cuy]

Alabama 35124~ . ) {"Proparty Address”y
(Zip Codel

TO HAVE AND TO HOLD this property uno Lender and Lender's sucCessors and assigns, lorever. 1ogetiher with
all the mprovements NOW or hereafter gracted on the property, and all aasements, appurtenances, ang lLixturas now ol
neraafter a part of the prapery. All replacements and additions shali also bé coverad by this Security Instrument Al ol e
foreqoing 1s ralerrad 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower 1= lawfully seised of the ostate heraby conveyed and has the noht tu
morigage, grant and convey the Property and that tha Property s gnencumbperad, axcept tor ancumbrances ol recarn
Borrower warrants and wilt detend generally the titte to the Property against all clames and demands, subject o ahy v

cumbrances ot record.

1HIS SECURITY INSTRUMENT combines uniorm cavenants fof nalional use and nan-umiform covenants witin L ted

vatlations by junsdiction 1o constitute a uniform spcunty Instrument covering raal propery.
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Loan No. 47148633

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dué the
principat of and interest on the debdt avidenced by the Note and any prepayment and late charges dua under the Note.

s Funds for Taxes and Insurance.  Subject 1o appiicablelaw or 1o a written waiver by Lender, Borrower shall pay
ta Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yaarly
taxes and assessments which may attain priority over this Security instrumant as a lien on the Property, (b) yearly leasehold
payments or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; {d} yearly flood n-
surance premiums, if any; (@) yearly morigage insurance pramiums, # any: and {f) any sums payabie by Borrower 1o Landet.
in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums, These items are
called "Escrow tems.” Landar may, at any time, coliect and hold Funds in an amount not to exceed the maximurs amount a
lander for a federally related mortgage loan may require for Borrower's escrow account under the tederal Real Estate
Settiement Procedures Act of 1974 as amended from time to time. 12 U.S.C. Sectwon 2801 et seq. [MRESPA". unlass
another taw that applies to the Funds sets a jesser amount. # sp, Lender may, at any time, collect and hoks Funds in an
amount not 1o exceed the leaser amount. Lender may eatimate the amount af Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tedaral agency, instrumenialty. or enty
{including Lender, i Lender is such an institution) ar in any Fedaral Home Loan Bank. Lender shall apply the Fungds to pay
the Escrow hems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permis
{ ender 10 make such a charge. Howevar, Lender may require Rorrower 1o pay a cne-time charge for an independent real
estate tax reponrting service used by Lender in connection with this loan, uniess applicable law provides ctharwise. Uniess
an agreement is made or applicable law requires interest tc be paid, Lender shall not be required 1o pay Barrower any in-
teres! or earnings on the Funds, Barrower and Lender may agree in wriling, however, that interest shall be pad on the
Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Funﬂs was made. The Funds are pledged as additionai securty for
all sums secured by this Security Instrument.

i the Funds heid by Lender sxceed the amounts parmitted to be held by applicable law. Lender shall account to
Borrawer for the excess Funds in accordance with the raquirama'nts of applicable taw. ¥ the amount of the Funds held by
{Lender at any time is not sufficient to pay the Tscrow kems when due, Lendar may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shali make up the
deticiency in no more than twelve monthly payments, a Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior tc the acquismon or
sale of the Property, shail apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums
securgd by this Securily Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, afl payments receved by Lender unde
paragraphs 1 and 2 shall be applied: first. to any prepayment chargas due under the Note: second. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undaer the Note.

4. Charges; Lisna. Borrawer shall pay all taxes, assassments, charges, fines and mpositions atinbutable to the
Property which may attain priority over this Security Instrument, ind leasehold payments or ground rents, if any. Borrowaer
shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shail pay them on
ume diractly to the person owed payment. Borrowear shall promptly furnish to Lender all notices of amounis 10 he pad
under this paragraph. K Borrower makes these paymenis diractly. Borrower shall promptly furnish 1o Lender receipts
svidancing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Securty instrument uniess Borrower 1a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender: (b) contasis
in good faith the lien by, or defends against anfarcement of the lien in, legal proceadings which in the Lander's opinion
operate to prevent the entorcement of the lien; or (c) secures from the holder of the lien an agresment satistactory 10 Lender
subordinating the lien to this Security Instrument. K Lender detarminas that any part of the Property 1s subject to a lien
which may attain priorty over this Sacurity Instrument, Lender may give Borrower a notice identitying the lian. Borrowet
shall satisfy the lien or take ane or mere of the actians se forth abave within 10 days of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included wibhin the tarm “extended coverage™ and any othar hazards, includ-
ing floads or flooding, tor which Lendér requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The Insurance carrier praviding the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withhaeld. ¥ Borrower fails to maintain coverage descrived above.
Lendar may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragragh 7

All insurance policies and renewals shall be acceptable to Lencar and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renawajs. ¥ Lender requires, Borrower shall promptly grve to Lender all

raceipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-

rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration of repair
of the Property damaged, if the restoration or rapair 1s sconomically feasible and Lender's security is not lessened. i the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall be
applied to the sums secured by this Securty Instrument, whether or not then due, with any excess pad to Borrowsr
Botrower abandons the Property, or doas not answer within 30 days a natice from Lender that the insurance carner has of
lared to settla a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or to pay sums secured by this Security Instrument, whather ot not then due. The 30-day penod will begin

when the notice Is given.
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Unless Lender and Borrower otherwise agree in writing, any application of procesds to principat shall not extend or
postpone the due date of the manthly payments refefred to in paragraphs 1 and 2 of change the amounts of the payments.
¥ undsr paragraph 21 the Property is acquired by Lender, Barrower's nght to any insurance policies and proceods resulling
from damage to the Property prior to the acquisition shall pass to { ander to the extent of the sums secured by this Securtty
instrumeant immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrowes's Loan Application; Lessehoids.
Borrower shall occupy, establish, and use the Propaerty as Borrower’'s principai residence within sixty days aller tha execu-
tion of this Securty Instrument and shall continue to occupy the Propany as Borrowar's principat residence for at least cne
yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be yunreascnably
withheld. or unlass extenuating circumstances exist which are bayond Borrower's control. Barrower shall not*destroy,
damage of impair the Propenty, allow the Property ¢ deteriorate, or commit waste on the Property. Borrower shall be n
default if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgmant could
result in foreiture of tha Property of otherwise materially impair the lien created by this Security Instrument of Lendet's
security interest. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the actan of
procesding to be dismissed with a ruling that, in Lender’'s good faith determination, precivdes forfetture of the Borrower's in-
taras! in the Property or other material impairment of the fien created by this Security Instrument or Lenders securfy
nterest. Borrower shail also be in defauit if Borrower, during the loan application process. gave matenally false or inac-
curate information or statemaents to Lender (or failed to provide Lender with any material informatian) in connaction with the
ivan avidenced by the Note, including, but not limited to, rapresentations concerning Borrower's occupancy of the Proparty
as a principal residence. M this Security Instrument is on a leasehoid, Borrowar shall compty with all the provisians of the
loase. I Borrower acquires fee title to the Property, the leasaehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

“. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agresments con-
tained in this Security Instrumaent, or there is a legal proceeding that may significantly attect Lender's nghts in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or torteiture or to anforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect tha value of the Property and Lender's rights in the Property. Lendars
actions may include paying any sums secured by a lien which has pricrty over this Security Instrument, appeanng n cour
paying reasonable attorneys’ fees and entering on the Propany to make repairs. Although Lender may !ake achian under
this paragraph 7, Lender does not have to do so. b

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrument. Uniess Borrower and Lander agree to other terms of payment, thase amounts shall bear interast trom
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice tfrom Lander to Borrower reques!-
ing paymant,

8. Mortgags insurance. N Lender required mortgage insurance as a condition of making tha loan saecured by this
Security instrument, Borrower shall pay the premiums required to maintain the morgage insurance in eftect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in sffoct, Borrower shait pay the
premiums required 1o obtain coverage substantially equivalent to the mongage insurance previously in eftact. at a cost sub-
stantially equivalent to the cost to Borrower of the morngage insuranca previcusly in effect, from an atternate mortgage in-
surer approved by Lender. N substantially equivalent morigage insurance coverage is not availabla, Borrowar shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mangage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain thesa payments as a loss reserve n
leu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, 1 mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
hecamas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eftect, or
1o provide a ioss reserva, until the requirement for mortgage insurance ends in accordance with any written agreemani be-
tween Borrower and Lender or applicable law.

g. Inspection.  Lender or its egent may make reasonable entries upon and inspections of the Property Lender
shall give Borrowar notice at the tima of or prior to an inspectian specifying reasonable cause for the inspeciion.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential. In connection win
any condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation, are hereby assyg-
ned and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Sacurity
Instrumen!. whether or not then due, with any excess paid ta Borrower. In the avent of a partial taking ol the Propaerty n
which the tair market value of the Proparly immediately before the taking is equal to or greater than the amount ot the sums
secured by this Security Instrument immaediately before the taking, unless Borrower and Lander otherwise agree in writing
the sums secured by this Security Instrument shall be reduced by the amount of the proceesds muttipled by the following
fraction: (&) the total amount of the sums secured immaediately before the taking, divided by (b} the far market vaiue o! tha
Property immediately before the taking. Any balance shall be paid to Borrower. in the evant of a partai taking of the
Propaerty in which the fair market vaiue of the Property immadiately betore the taking s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender atherwise agree in writing or unless apphcable law
otherwise provides, the procesds shall be applied to the sums securad by this Securty Instrument whether or not the sums,
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lendaer to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notica 1s given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repar of the Proparty or 1o the
sums secured by this Security Instrument, whether or not then duse.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such paymants
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11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the tme for payman! oOf
madification o amorization of the sums secured by this Security Instrumant granted by Lender 10 any successorin intares:
ot Borrower shall not operate to release the liabilty ol the original Borrower or Borrowser's succassors in interest. | andwr
shall not be required to commence proceedings ag ainst any successor in interest or refuse 1o axlend time for payment o
otherwise medify amertization of the sums securad by this Security instrument by reason of any demand mads by the
original Borrower or Borrower’'s successors in intarest. Any forbearance by Lender in exercising any nght or remady shal
not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agjreempnis o
this Security Instrument shall bind and benefit the successors and assigns of tender and Borrower, subyject o 1hi
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sgveral. Any Borrower who ac signs
this Sacurity Instrument but does not execute the Note (a) is co-signing this Security instrument only to mangaga. grant
and convey that Borrower's interest in the Property under the tarms of this Security [nstrumant; (b} 15 not parsonally
obligaled to pay tha sums sacuted by this Securily Instrumant; and {c) agrees tha Lender and any othar Borrowat may
agree 1o extand, modity, forbear or make any accommodations with reg ated 10 the terms of this Securty Insttument ar the
Note without that Borrower's consent,

13. Loan Charges. |f the loan secured by this Securty Instrument s subject to a law which sels mamuam .
charges, and that law 15 finally intarpreted so that the interest or other loan chargas collected or to be collectng in conre
non with the loan excesed the permitted imits, then: (a) any such loan charge shall be reduced by the amount naces<aty 1
reduce the charge to the permitted limit; and (b) any sums already collacled from Borrower which exceaded permitted ot -
will ba refunded to Barrower. Lender may choose 10 make this retund by reducing the orincipal owed undar the Nota at try
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepaymot!
without any prepayment charge under tha Note.

14. Notices. Any nctice to Borrower provided for in this Secunty Instrument shall be given by dslivating + Of Dv
maling 1t by first class mail unless applicable law requires vse of another method. The notce shall be direcled 1o tha
Proparty Address or any other address Borrowser dasignata‘is by notice to Lender. Any notice 10 Lender shall be given by
frst class mail to Lender's address stated heren or any other address Lender designates by notiCe to Borrowar. Any a0lCe
provided for in this Security Instrument shalt be deemed 1o have been given to Borrower or Lender when given as pr o el
n this paragraph.

15. Governing Law; Severablity.  This Securty Instrument shall be governad by federal law and the law ot the
unsdiction in which the Property is jocated. In the event that any provision or clausa of this Security Instrumant ot tha Noti
confliets with applicable law, such canflict shall not affect other prowisions of this Security instrument or the Note whirh <.
he given effect without the confiicting provision. To this end the provisions ol this Security Instrumant and the Nole e
daclared to be severable.

16. Borrower's Copy. Borrowar shall be given one contormed copy of the Nola and ot this Security Instrurment.

17. Transier of the Proparty or a Beneficial Interast i Borrower. I all or any part of the Property or any interest n
t = sold or transferred (or # a beneficial interest in Borrowar i« sold or transferred and Borrower is nol a nalural pet.ar:
without Lender's prior written consent. Lender may. at its option, require immed ate paymant In {uil ot all sums secured by
this Security Instrument. However, this option shall not be exarcised by Lender if exercise is prohbited by {adarat law ar 0
the date of this Security Instrument.

If L ender exercises this option, Lender shall giva Borrower pohca of accaleration. Tha notice shadll provide & pencd of
not less Lhan 30 days trom the date the nolice is daeliverad or mared within which Borrower must pay all surms spcured Dy
this Securly insttumaent, K Borrowar fails to pay thasa sums pnor 1o the expiraton of this parod, Lendar may nyvoke Aty
remadies permitied by this Security Instrument wilhaut turthar notice or demand on Borrower.

18. Borrower's Right to Relnstate. I Barrower mests certain conditions, Borrower shall have the right 1o have an
iarcamant of this Security Instrument discantinued at any time prior 10 the earlier o’ {a} 5 days {or such other parnad as ap
plcable law may specily far reinstatement) before sale of the Property pursuant to anv power ol sale contiunad in thie.
Secunty Instrument; of (b} enry of a judgment enforcing this Security Instrumant. Those conditions are that Borrowe® 1.1
pays Lender all sums which than would be due under this Security instrument and the Note as i no acceisrahion b i
sceurred: (b} cures any detaull of any othar caovananis of agreements. (c) pays all expensas incurrad 0 eniorcing thes
Security Instrument, including, but not imited to. reasonable attornays' fees; and {d) lakes such action as Lendsar may
reasonably requite to assure that the lien of this Sacunty Instrumant, Lender’s rights in the Property and Barrower « abiga
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower. this
Sacurty nstrument and the obligations secured hereby shall remain fully effective as i no acceleralion had e ured
Howaver, this right to reinstate shall not apply in the case of acceleration under paragrapr 17

19. Sale of Note:; Change of Loan Servicer.  The Note or a partial intarast in the Note (logether with this Socanty
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result In a change in the ently
iknown as 1the "Loan Servicer”) that collects monthly payments dua under the Note and this Sacurity Instrument. Thare aluo
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. |f thare is a change of the Loan Sarvic it
Borrower will ba given written notice of the change 10 accordance with paragraph 14 above and applicable lTaw The natee
will wlate the name and address of the new Loan Servicer and the address to which paymants should be made The natie
will also cantain any other infarmation required by applicabie law.

20. Hazardous Substances. Borrower shalt not cause or permit the presence, use. disposal storagea, uf rebass
at any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do. anything affecting
tha Property that is in vielalion ol any Environmental Law. The precaeding two sentances shall not apply 1o the pricdre e
use, o storage on the Property of small quantities of Hazardous Substances that are ganerally recognized fa b ap
propriate to normal residential uses and to mamntenance of the Property,

Borrower shall promptly give Lender written nolice of any nvestigation, claim, demand, lawsuil or ofher acton by any
qovarnmental or regulatory agency or private party involving the Property and any Hazardous Substance of Envireonmeal
{ aw of which Barrower has actual knowledga. ¥ Borrower learns, or 15 notified by any governmantal of regulatory authordy,
that any removal or olher remedialion ot any Hazardous Substance affecting the Proparty 1S necessary, Bartownr hl
nromptly take all necessary remedial actions in accordance with Environmantal Law.
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An used in thie ﬁmrlph 20, 'Mazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foflowing substances: gasoline, kerosene, other lammabie or toxic petrolsum products,
toxic pesticides and herbicidss, volatiie soivents, miteriale containing asbestos or formaidehyds and radioactive materiais
As usad in this paragraph 20, 'Ervironmental Law'" means federsl laws and laws of the jurisdiction where the Property In

located that relate to heaith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice 10 Borrowsr prior to acceleration following Borrowet's breach of
any covenant or agreemeint in this Securlty Instrument (but not prior 1o acceleration under paragraph 17 unkss applicable
law provicies otherwise}. The notice shall specily: (a) the defaull; (b} the action required to cure the default; (c) a date, not
w3 than 30 days fom the dats the notica is given to Borrower, by which the default must be cured; and (d) thet fallure to
cure the defauR on or befors the date spacified In the notice may result in acceleration of the sums secured by this Security
nstrumaent and seie of the Property. The notice shall further inform Borrower of the right to reinstate after avcelsration and
the right to bring a court action io asesrt the non- sxistence of a default or any other defenss of Borrowesr 10 accseration
and sale. Hthe detaul le not cured on or befors the dats spacified in the notice, Lander st ks option may require Immediate
payment In jull of sl sums secured by this Security Instrument without further demand and may invoke the powsr of sale
and any other remedies parmitted by applicable law. Lander shall ba entitied to coliect all sxpenses incurred In pursuing
the ramedies provided in this paragraph 21, Including, but not limitsd to, reasonable sttomeys’' jees snd costs of tlitle
evidence.

i Lender ivvokes the power of sais, Lander shall give & copy of a notice to Borrower in the manner provided in
paragraph 14. Lander shall publish the notics of sale once a week for three consscutive weeks In a newspaper published In
SHELBY County, Alsbama, and thereupon shall ssdl the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lender shall deitver to the purchaser Lender's
dead conveying the Proparty. Lander or ks designes may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the saie shall be appliad In the iowing order: (a) to all expansss of the sale, Inciuding, bui not
imited to , reasonable attorneys’ fees; (b) to all sums secured by this Securlty instrument; and (c) any sxcess to the person
of parsons wgally sntitied to &

22. Relsame. Upcn payment of all sums secured by thjs Security Instrument, Lender shall release this Securty
Instrument without charge to Berrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all nghts of cur-
tesy and dowear in the Properly.

24. Ridars to this Securlty Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rnider{s) wera a part of this Security
Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider _J 1-4 Famity Rider

] Graduated Payment Rider E: Plannaed Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Fider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securtty instrumant
and 1n any rider(s) executed by Borrower and recorded with it.
Witnassas:

/2

_— (Saal)
| -;‘FII -Borrower
Social Security umbnr-

{Seal)
-Barrower

Social Security Number
| Saal
-Borrower

Social Security Numbaer
(Seal
-Borroweys

Social Security Numbaer

Form 3007 990 (page 5 of 5 pages)

[Space Below This Line For Acknowledgrment)
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for gaid County, in said State, hereby
certify that Patricia W, Wright, a single person, whosie name is signed to the foregoing
conveyance, and who is known to me, acknowledged before me OD this day, that, being
informed of the contents of the conveyance she executed the same voluntarily an the day

the same bears date.
official seal this 25th day of August, 1998. i

S

Given under my hand and

My Commission EXpires: August 27, 2002
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Loan No. 4714532

- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of AUGUST, 1998 )
and is incorporated info and ghall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Securit¥ Instrument”) of the same date, given by the undersigned (the "Borrower’} to secure Barrower's
MNote 10 30 - HQHTWE COHPDR‘W {lhe "Lender”)

ol the same date and covering the Property describad in the Security Instrument and located at
110 NORRIDGE PLACE, Peum. 35124

|Propeity Address]

The Property includes, but is not limited to, a parcel of iand improved with a dwelling, together with other such
parcels and certain comman areas and tacilities, as described in "Restrictions for Stratford Place

i

]

{ihe "Declaration”). The Property is a pan of a planned unit development known as _Stratford Place —

[Namae of Planned Um? Davelopment]

{the "PUD"). The Property also includes Borrawer's imerest in the homeowners assaciation of equivalent emity
owning or managing the common areas and taciities of the PUD (the "Owners Association”) and the uses, benefils

and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Securiy instrument

Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conshituent
Documents. The "Constituent Documents” are the: (i) Declaration: (i} articles of incorporation, trust instrument Of
any equivalent document which creates the Owners Assaciation; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuan
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carsiar. a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the peniods, anfl against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unidorm Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments tor hazard insurance on the Property, and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the axtent that the required covarage is provided by the Owners Associatioh policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and 1acilities of the PUD, any proceeds payable to Borrower are heraby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument,
with any excess paid 10 Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonabie to nsure thal the
Owners Association maintains a public liabilty insurance policy acceptable in torm. amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in ligu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Unitorm Covenant 9,
E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wril-

ten consent, either partition or subdivide the Property or consent to:
() the abandonment or terminalion of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity of in the case of a taking by condemnation ar

gminent domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is 1or the express

benetit of Lender;
(it} termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the etiect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptabile to Lender.
F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Dy
ihe Securtty Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear

interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender

to Bo
BY

wer requesting paymaent.
ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rader

p &L‘ (Seal) (Seal)

H -

-Borra war .
; (Seal) {Seal)
-Barrewer boore e
(Seal) (Seal)

Baire s e

-Baorrowar

MULTISTATE PUD RIDER-Single Family- Fannle Maalsm’ MMMNSTHUMEHT Form 3150 9/90
01324 PM CERTIFIED
SHELBY COUNTY JUDGE CF PROBATE
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